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CITPABKA
3A OITIOBECTAABAHE HA CYETOBO/IHATA IIOJIMTHKA

O6ma uaidopmanus

HaumeHnosanue Ha npednpusmuemo:”TOII/IOPUKALHUA II/IEBEH” A/]
HAepicasa Ha peczucmpayusi Ha npednpusimuemo:Penyb6auka bsazapus
Cedaauwe u adpec Ha peczucmpayusi:2lI/IEBEH, ya. U3TOYHA HH/]YCTPHAJIHA 30HA Ne 128

Msacmo Ha oguc uau u3sspweaHe Ha cmonaHcka detiHocm :ep. I[IJIEBEH,yaU3TOYHA
HUH/IYCTPHUAJIHA 30HA Ne 128
Bpoti caysmcumenu - 209

KiioHoBe perucrpupanu no T3 - HAMA.

"Tonsiopukanus [lneBen" A/l e BMcaHO B T'bPrOBCKUSI PETUCTbP KbM AreHIUsITa 110 BIIMCBAHE C
EWK 114005624.

[IpeagMeTbT Ha AeiiHoCT Ha "Tomnodukanusa [lnesen" A/l e: NporU3BOICTBO HA eJIeKTPUYECKA U
TOIJINHHA eHepTrus, MPEeHOC Ha TOMJIMHHA eHEPrus U Jpyrd AeWHOCTH U YCJAYTH, 06CayKBalliy
OCHOBHUTE IEMHOCTH, KAKTO BCSKa Jjpyra He3abpaHeHa OT 3aKOHa JIeHHOCT.

KbM 31.12.2020 e eaHo/MYeH COOCTBEHMK Ha KamuTaja Ha JApyxecTBoTo e Kartamaup JITg,
Benvko6puTaHus.

Ha 29.01.2021 rog B TbproBcKusi perucTbp KbM AreHIydaTa € BIIMCAaHA NMPOMAHA BbB BPb3Ka
npozak6aTa Ha eJJMH 6POi aKI[UsA KOSATO eJHOJNYHHUSA CO6CTBEHUK NpojaBa Ha Mopaan Bacuses u

Jpy>KecTBOTO MpoMeHs MpaBHaTa ch ¢popMa B aKI[MOHEPHO APYKECTBO.

FogumHusa PUHAHCOB OTYET € U3rOTBEH ChbIJIACHO U3MCKBAaHMUSATA Ha MexXAyHapoJHHTe

CYETOBOAHU CTAaHAAPTHU AercTrBaumu npes3 2020 rogyHa ¥ OT Ha4Yas10TO Ha 2021r.

®UHAHCOBUAT OTYET € CbCTaBeH B HALlMOHA/IHATa BajyTa Ha Peny6siuka bbiarapusa -
O'bJIrapCKHU JIEB.

Ot 1 anyapu 1999 roguHa 6'bJArapcKkusT JieB € ¢ GUKCHpPaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1
eBpo.



"TOITAO ®UKAIINA - TIAEBEH" AA

OTUET 3A PTHAHCOBOTO CbCTOAHMHE xbMm 30.06.2021ro0A.

IMpusorxerme 30.06.2021 r. 31.12.2020 r.
AKTUB BGN'000 BGN'000
Herexymu akrusu
VImoTr, chopakeHUs, MUILIUHE B OOOPYABaHE 1 29 454 29 658
ABATOTpAfHI HEMATEPHAAHI AKTHBU la 50 60
DHHAHCOBU aKTHBU HETEKYIIH 2 459 459
HeTekyrmu ThproBcku M APYTH B3EMAHHA B T.4. 34 25369 35022
AKTHBH IO OTCPOYEHH AAHBIM 4 3 585 3 585
AKIWH B IpEAIPHATHA B TPYIA 5 50 089 58 222
O 0610 HETEKYIIIH AKTUBH 105 421 123 421
Texymu akTuBHA
Marepuarau 3amacu 6 2752 2418
TexyIu TbProBCKH M APYTH B3€MAHUA 7 15023 21328
ITapuann cpeacrsa 8 175 100
O 0610 TeKyI¥ aKTUBYU 17 950 23 846
Cyma Ha aKkTHBaA 123 371 147 267
ITACHUB BGN'000 BGN'000
Cob6crBeH KarmmTaa
OcuoBeH KanuTaA 19 842 19 842
Perucrpupan karmrraa 9 19 842 19 842
PesepBu B T.u. 10 27 275 27 275
PesepB oT OCAEABAIIN OIEHKH 10 16 146 16 146
DunaHCOB pe3yATaT 11 (16 353) (24 611)
Harpymann neqanbu/3aryon (24 611) (18 258)
[Tewanba/3aryba 3a roanHaTa 8 258 (6 353)
CoOcTBeH KarmmTaa 30 764 22 506
Herexymu dpruHancoBr 1acusu 12 46 349 47 636
HeTekyrii ThproBCKH M APYTH 3aADAKEHHA 13 9 13
[MacuBu o oTCpOYeHN AAHDBIH
Herexymu nacusu 46 358 47 649
Texyuu macusu
TexyIu TProOBCKU M APYIH 3aABAKCHUA 14 45167 75 938
AaHBIHH 3aABAKCHUIA 15 294 374
3aABAKEHHUA KbM IIEPCOHAAA 16 286 298
Or1cpoueHn 3aAbAKEHIA KbM IIEPCOHAAL 17 502 502
Texyruu macusu 46 249 77 112
Cyma macus 123 371 147 267




"TOITAO ®MIKAITHA - TIAEBEH" AA

OTUET 3A BCEOGXBATHMA AOXOA 3a nepuoaa 01.01-30.06.2021 roa.

30.06.2021r. 31.12.2020r.
ITpusorxenue BGN'000 BGN'000
ITpuxoan
Herau ripuxoAn oT OpoAak6u T8 37 737 64 422
ITpoayxmas 37 008 63 174
Veayru 26 540
Croku 7 11
Apyru 696 697
F
DHHAHCOBH MPHXOAH 19 4769 1427
O 6110 npuxoAn 42 506 65 849
Pasxoau
Pasxoar o HKOHOMHYECKH EAEMEHTH 33724 69 570
W3noAsBanu cypOBUHU, MATEPUAAN U KOHCYMATHBH T2 20 874 32 281
Paszxoau 32 BbHIIIHI yCAYTH T o» 4208 15 351
Pasxoau 3a amoprusammn T o» 1057 3 663
Paszxoau 3a 3amaarTy ¥ OCUIYPOBKM HA TIEPCOHAAA T 2525 4561
ApyrH pasxoAn T3 5 060 13 714
Cymu ¢ KOpeKTHBEH XapaxkrTep (20) (156)
basancosa crofinocT Ha ipoAaseHH akTHBH (O€3 f
IIPOAYKIIHA) 26 6 10
F
PasxoAu KarmraAM3HpaHu B CTOMHOCTTA HA aKTHBU 26 (26) (166)
DHHAHCOBH Pa3sXOAH [ 27 544 3 066
O06110 pa3xoan 6e3 Pa3sxoAH 32 AAHBIIH 34 248 72 480
TTeuasGa/3ary6a mpeAr pa3sxOAH 32 AAHBITHA 8 258 (6 631)
B 1.4.Pesyarar ar nposa>k6a Ha ABATOTpaHHH AKTHBH
Pasxon 3a AaabIH g - (278)
Texyrr AaHBK
M3meHeHwne 32 CMETKA HA OTCPOYEHH AAHDBII -278
ITeuaaba/3aryGa 8 258 (6 353)




"TOIIAO ®UIKAITNA - IIAEBEH" AA

OTUYET 3A ITAPNYHMA ITOTOK xsMm 30.06.2021r.

30.06.2021 r.  31.12.2020 r.
BGN'000 BGN'000
ITapuysn moTonu OT olIepaTUBHA AEHHOCT
ITocreraenus ot kKAuEHTH 38 836 45 767
[Taarmasms Ha AOCTaBINIL (34 3806) (51 994)
ITaamanma Ha nepcoHaAa U 32 COLMAAHO OCHIYPSABAHE (1 722) (3 500)
Apyru maarmames, HeTHO (894)
HerHu mapuysy 1oTony Ot oneparuBHA ACHHOCT 1834 (9 733)
ITapyysy moTHY OT MHBECTUIIMOHHA AEHHOCT
IToxyrxu Ha ABATOTPAWHM AKTHBU %) 8714)
Apyru maarmanus (HeTHO)
Herto nmapuyHm cpeACTBA M3MOA3BAHM B MHBECTHIIMOHHATA ACHTHOCT (5) (8 714)
ITapuurm moronu ot pUHAHCOBA AEHHOCT
ITocrpraeHus 1O TIOAYIEHI 3aeMU 2958 38 554
ITAarmasus 10 HOAYIEHH 3aEMU (4 708) (19 684)
IMaprrann moTOIM 32 HMOTACABAHE HA 3aABAKCHUA 110 (PUHAHCOB AU3LHT “ ©)
IlaaTeHn TakCH M AUXBH BbPXY 3a€MU (530)
Hero mapuunu cpeAcTBa N3MOA3BAaHH BBB (DUHAHCOBATA ACHHOCT (1754) 18 325
HertHo yBeAnueHHne (HaMaAe€HHE) HA TIAPUYHUTE CPEACTBA U IIAPUIHUTE
€KBUBAACHTH 75 (122)
ITapuunn cpeAcTBa M NApUYHU €KBUBAA€HTH Ha 1 Axyapu 100 222
ITapuunn cpeAcTBa M HapUYHU €KBUBaAeHTH Ha3l AexeMBpu 175 100
"TOITAO ®HUKAITHA - IIAEBEH" AA
OTUET 3A COBCTBEHUA KATTMTAA xsMm 30.06.2021 roa.
Duranco Peseps ot ITegasbu/
O Ob6mm Apyrm zarybu Obmo
ICHOBEH B PE3yATAT  ITOCAGABA Py Ty coberses
Kamuraa OT MHHAaAu mu pe3epBua pe3epsu TEeKyIy [ —
IroanmHa OII€CHKH IIEPpHOA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
CaaA0 B HAYAAOTO HA OTUYETHHUA IIEPHOA 19 842 (18 258) 16 146 1984 9 145 (6 353) 22 506
HPOIVICHI/I B HATAAHHUTEC CAAAQ, TIOPAAT ITPOMSAHA B
CICTOBOAHATA IIOAMTHKA, T'PCIIKH 1 AP. B } } B } ) B
Casao caca npomenn 5 19842  (18258) 16146 1984 9145 (6353) 22506
CUCT. ITOAUTHKA 1 TPEITKH
ITegasba /3ary6a 3a meprosa 8 258 8 258
Pasznpesesenne Ha megasba ( 6 353 ) 6 353 -
HOCAC‘ABZLL[PI OIICHKH HA AKTHBH H ITACHBH -
Apyra H3MEHEHHA B COOCTBeHHA KAITHTAA -
CoOCTBEH KanuTaA KbM Kpasd Ha ordyerHusA mep1 19 842 (24 611) [ 16 146 1984 9 145 8 258 30 764




1.COGCTBEHOCT U VIIpaBJIeHUE

AKIHOHED bpon . OTHOCUTeJIeH
akuuu/aaa | CTolHOCT Iln1aTenn
/CbAPYXHUK / oBe AT
KATAJIAHZ JIT/ 19841688 1,00 BGN 19841688 99.99%
MOPJJAH BACUJIEB o
BACIUJIEB 1 1,00 BGN 1 0,01%
OBIO: 19841689 1,00 BGN 19841689 100%

YnpaButennute opranu Ha , TOIIJIO®UKALMUA ITJIEBEH “A/j ca:

0610 cbbpaHue Ha akMoHepuTe / 0610 cbOpaHue Ha ChApYKHULUTe / YripaBuTes / ExHoMyeH
COOCTBEHUK

CbBeT Ha AUPEKTOPUTE B CbCTAB :
1. umx. MOPJIAH BACUJIEB BACUJIEB
2. unx. AJIJEKCAHABP JINJIOB INUMUTPOB
3. umnx. [[JJAMEH UBAHOB 'PUT'OPOB
N3mbJHUTEIEH IUPEKTOP Ha JPYXKECTBOTO €:
Wmx. HOPJJAH BACUJIEB BACUJIEB
Jlpy>KecTBOTO ce peJcTaBsaBa oT uHx. HOPJJAH BACUJIEB BACUJIEB

[IpegMeT Ha AeHHOCT Ha APYKECTBOTO

[IpeameTsT Ha gedHocT Ha «TOIVIOOUKALUA - IIJIEBEH» A/l e: mpousBOACTBO Ha
eJIeKTpUYeCcKa U TOIJINHHA eHeprus, IPeHoC Ha TOIJIMHHA eHePrusi U Jpyry AeUHOCTH U YCIYTH,
006CY>KBaIl OCHOBHUTE JIEMHOCTH, KAaKTO U BCSIKA AApyra HeabpaHeHa OT 3aKOHa JIeHOCT.

«TOIJIOOUKALIUA - TJIEBEH» EA/l e mnoaHag3opHo June Ha KEBP (Komucusa 3a
eHepruiHO U BOJIHO peryJiupaHe) U IPUTeXaBa CJleJJHUTe JUIeH3UU:

° JluueHnsus wusnageHa ¢ Pemenue Ne JI-058/08.01.2001 roguHa Ha /JIbpkaBHA
KOMHUCHSl 3a eHepruiHo peryaupaHe - Codusa 3a cpok ot 20 roauHu 3a “IlpousBOACTBO Ha
eJIeKTpU4YecKa U TOIJIMHHA eHeprus’;

° JluueHnsus wusnageHa ¢ Pemenue Ne JI-059/08.01.2001 ropuHa Ha /JIbpkaBHA
KOMMCHS 32 eHepruiHo perysupaHe - Codus 3a cpok oT 20 roguHu 3a “llpeHOC Ha TONJIMHHA
eHeprus’.

. C Pemenune Ne H3-JI-058 /20.02.2020r., KEBP npoabmkaBa cpoka Ha /JBeTe
JvieH3uu ¢ 20 roAvHM, CYMTAHO OT JlaTaTa HAa U3TUYaHE CpOKa Ha JiuneH3uuTe - 08.02.2021r.,
IpU CHa3BaHe Ha yCJOBUSATA U HOPMATUBHUTE H3WCKBAaHHUS 3a €KCIJIoATAllMUs M PEMOHT Ha
OCHOBHUTE ChOPBKEHUS U €KOJIOTUYHHUTE HOPMHU.



II. ba3a 3a u3rorBgaHe Ha GUHAHCOBUTE OTYETHU

1. Bbaza 3a M3roTBsgHe Ha gbI/IHaHCOBl/ITe OTYETHU U NMPUIOKEHU CHIIECTBEHU CYETOBOJAHHU

INOJIUTUKH

1.1. bBa3a 3a u3zzomesHe Ha JUHaAHco8Ua omyem

JpyecTBOTO BOAY TEKyIlO0 CYETOBOACTBO Y H3rOTBA (PUHAHCOBUTE CU OTYETH B
CbOTBETCTBUE C U3MCKBAHUATA Ha 3aKOHA 3a CYETOBOJACTBOTO U MeXAyHapOJAHUTE CYETOBOJHU
crangaptu / MCC/ , usganue Ha KomuTtera 3a MexxiyHapo/JHY CYeTOBOJHU CTaHJAPTU U NPHUETH
3a npuJsioxkeHue oT EBponelickusa cpio3. KbM faTaTa Ha U3roTBAHETO HA HACTOALUAT QUHAHCOB
otyeT MCC BrutoYBaT MexXAyHapOAHUTE CYETOBOJHU CTAaHAAPTH, Mex/yHapoaHUTEe CTaHAAPTH
3a QUHAHCOBU OTYETH, ThJIKyBaHUATA Ha [loCTOAHHMA KOMUTET 3a pa3siCHEHUS U ThbJKyBaHUATA
Ha KomuTera 3a passicHenuss Ha MCPO. KomuteTsT 3a MCC npeusnaBa exXeroHo CTaHJapTUTE U
pas3siCHEHUSATA K'bM TSX, KOUTO ceJli popMasTHOTO 0 00psiBaHe OT EBponencKkusi Chio3 ca BaJUHU
3a roiMHaTa , 3a KOATO ca u3jgajeHu . ['osiMa 4acT OT TAX He ca NPUJI0KUMH 3a JeUHOCTTa Ha
JPYKeCTBOTO MOpaju creqUPUYHUTE BBIPOCH , KOUTO Ce TpeTUpaT B TAX. PbKOBOACTBOTO Ha
JIPY?KECTBOTO Ce € Cb0OpPa3UJI0 CbC BCHUKU CTAaHAAPTU U pa3siCHEHUS , KOUTO ca NPUI0KUMHU KbM
HeroBaTa JeWHOCT U ca NpUeTU OPHUIMaIHO 3a NpUIoKeHHe oT EBponelickusa cbio3 KbM JaTaTa
Ha U3rOTBSHETO HAa HACTOAIIUA QUHAHCOB OTYET.

To3u roauiiieH GUHAHCOB OTYET € U3TOTBEH ChIJIACHO MpHUETATa CYEeTOBO/IHA MOJIMTHKA B
nocJjeHUs roauvileH ¢ruHAHCOB oTYeT Ha JlpykecTBoTO KbM 31 sekeMBpU 2019r. c U3K/IIOUEHUE
Ha MNpUJaraHeToO Ha HOBUTEe CTaHJApPTH, M3MeHeHUs U passicHeHUs kbM MCPO, kouTo ca
3a’b/LKUTENIHU 3a MpUJaraHe 3a MbpBU I'bT OT PUHAHCOBATa rOJMHA, 3alo4yBallja Ha 1 gsHyapu
2020r. ®uHAHCOBUSAT OTYET € U3TOTBEH HA 6a3a Ha OLlEHKA [0 UCTOPUYECKA I[eHa.

2.1.1. 0611 MOJI0>KeHUS ¥ HOBM CTaHAAPTH, U3MEHEHMS U Pa3siICHEHHUS, KOUTO Ca BJI€3JIH B
cuiia 3a puHaHCcoOBaTa roJuHa, 3ano4ysaina Ha 1 suyapu 2020 r.

[Ipomenute B MCC, kouTo ca B cuia ot 1 auyapu 2020 r., He ca 0Ka3aJiu U He ce O4aKBa Jia
OoKakaT epeKT BbpPXy NpuUjaraHaTa CieTOBOJHA MOJMTHKA MO OTHOLIEHHWE HAa HU3TOTBSHUTE OT
JPY?>KeCTBOTO TOoAUIIHA (PpUHAHCOBU oT4yeTU. OCBEH TOBAa PBKOBOJCTBOTO HA JPYKECTBOTO He
CUMTa, Ye € HeoOXOAHMMO Ja OINOBeCcTsBa B WHAMBUAYA/JHUS CU rojaulieH (GUHAHCOB OTYET
HAaMEHOBAaHUETO Ha Te3u MexJyHapoJHU CYETOBOJHHU CTAHJAAPTH U pa3sCHEHHUS KbM THX, B
KOWTO Ca HalpaBeHU NpoMeHHU, GOpMaIHO 0JI06peHU UJIU BCe Ollle HeoA00peHU oT EBponeickus
Cbhl03 OTHACAILU ce A0 npuiaraHeTo um npes 2020 r. u B 6b/elle, 6e3 Te Ja ce OTHACAT WM Ja
3acqaraT cepuo3Ho JeilHocTTa My. [logo6HO M36posiBaHe HA HAUMEHOBAHUSATA Ha CTaHJAPTHU U Ha
pa3siCHeHUs KbM TsAX, KOUTO He Ce NpuJaraT U He ce O4YaKBa TOBA Jla CTAaHe IO OTHOIIeHHe
JIeMHOCTTA HaA JIPY>KeCTBOTO, 6M MOrJIO Ja J0oBeJle [0 Hepa3dbupaHe U [0 MNOJBEXJaHe Ha
NoTpebUTEe/UTE HAa OTYeTHA MHPOPMALMs OT HACTOSIIMS UHAWBUYaleH QUHAHCOB OTYET.

1.3 dPyHKIMOHAJ/IHA BaJIyTa

CbriiacHO U3MCKBaHUATA Ha O'bJIrapCKOTO 3aKOHOZAATEJICTBO [l pyKeCcTBOTO BOJIU CY€TOBO/CTBO
M U3roTBA rojuiieH GUHAHCOB OTYET B HaAllMOHa/HATa MapuU4yHa eAWHULA Ha Bbarapusa -
ObJrapCcKU JieB, KOUTO OT 1 siHyapu 1999 r. e c dukcupaH Kypc KbM eBpoTo B cboTHOoIIeHUe 1 EUR
=1.95583 BGN.
HacTosimyute GUHAHCOBU OTUETH Ca U3TOTBEHU B XUJISI/IU JieBa.

1.43n0/13BaHe HA OLLEHKH U AONYCKaHUA
H3roTBsiHeTO Ha PUHAHCOBUSA OTYET B ChOTBeTCTBHEe ¢ MC®PO H3MCKBAa PHKOBOJCTBOTO /Ja
NpaBU MNpeLEeHKHU, NPUOJU3UTE/HU OLEHKU U JOMyCKaHUs, KOUTO BJUAAT Ha MpPUJAraHeTo Ha
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CYETOBOJHHTE NOJUTUKUM U Ha OTYETEHUTEe CyMHM Ha aKTUBUTe, NACUBUTE, NPUXOAUTE MU
pasxoauTe. PeaHUAT pe3yaTaT Moxe Jia 6'bJle pa3/idyeH OT Te3W NPUOJIM3UTEeNHU OLeHKH.

OyakBaHHUSITA U OCHOBHHUTE J[OIMYyCKaHUs Ce NpepasryexjaaT TeKyilo. [IpepasriexjaHeTo Ha
CYeTOBOJHHTE OLEHKM Ce NpH3HaBa B NepuoJa, B KONTO OLeHKaTa e IpepasrjejaHa, KOraTo
npepasrjexJaHeTo 3acsra caMo TO3HW MEePUOJ, WM B epHo/ia Ha Mpepasrex/JaHeTo U O'bJelu
IEePUO/M aKO Mpepasr/exaHeTo OKa3Ba BJAUSIHUE U Ha O'bJEIINTE NEPHUOH.

3a o6e3lleHKa Ha B3eMaHUATA € TMpUeT "ONPOCTeHUs TMOAXOANPHU KOUTO ce IpeMaxBa
HE0OX0MMOCTTA /ia Ce U3YMC/ISBAT OYaKBAaHUTe KPeAUTHHU 3ary6u 3a cieABamuTe 12 mecena u jja
Ce OLleHsIBA JlaJI1 € HACT'bIIUJIO 3HAYUTEHO YBeJHYeHHe Ha KPeJUTHUS PUCK.

KaTto MMPpAaKTHU4Y€CKO yJIeCHEHHE NIPU U3YUC/IABAHE HAa KPEeJUTHHUTE BHFY6I/I , MOXe Ja Ce I10JI13BaT
ornpejeJsIeHd MpoueHTHu Cclopea Bb3paCTOBHA CbCTAB HA B3€MaAHHUATA. B npeaByua pemeHrneTo Ha
BAC, 4ye HalIMTe B3eMaHHs ca C MMEepruoaANY€H XapaKTep U AaBHOCTTA UM U3TH4Ya cCjeJ TPpHU 'OAWUHHU €
IIpyueTa NPOrHo3Ha MaTpula C pa3/ieJICHHUE Ha B3€MaHHUATA 10 I'PYyIIU HA 0asa MATYpPHUTETHATA UM

CTPYKTypa.

Pa3npeaene}me Ha [IeéHaTa Ha CAeJIKAaTa KbM 3ab/I2KEHUATA 3d U3ITI'bJIHEHHE Ha A0TO0OBOPa

» IlpusHaBaHe Ha MNPUXOJ|, KOraTo(WJu KaTo) MNpeANpUSITHETO YJOBJIETBOPU 3ab/LDKEHHETO 3a
M3II'bJIHEHHE HA JIOTOBOPA, T.e. KOraTO KOHTPOJ'BT BbPXy CTOKHUTE WJIU YCIAYTUTe, 3ajleTHad B
KOHKPETHOTO 33a/Ib/DKEHHE 32 U3II'bJIHEHHE Ca TPEXBbPJIEHH HA KJIHeHTa.

Jlpy>kecTBOTO NpPHU3HaBa NPUXOAHU OT CJAeJHUTE OCHOBHU U3TOYHULIHU:

e [Ipopax6a Ha esl.eHeprus

e [Iposaxk6a Ha TONMJIMHHA eHepPTUs

e [Ipomaxba Ha ycayru
PbKOBOACTBOTO Ha /JIpy:KeCTBOTO € HaNpaBUJIO MpeleHKa, 4Ye MNpPOJaKOUTe U CbOTBETHO
NPUXOJUTE PeaJM3UPaHU OT Te3U NMPOJAKOHU 1le 6'b/IaT NPU3HATH 3a BCSIKO OT/IEJHO 3a/’b/KeHNe
3a U3M'bJIHEHHE, KOTaTO KOHTPOJ'BT BBPXY CbOTBETHATa CTOKA WJM YCJyra ce NpexBbpJd Ha
KJIMEHTa, T.e. B TOYHO omnpejieJleH MOMeHT. ToBa e aHaJIOTUYHO Ha MpUJaraHaTa MOHACTOSAIEM
HHJIeHTUQUKaLMS HAa OT/IeJIHUTE KOMIIOHEHTH Ha puxoauTe cbrjacHo MCC 18.

CbraacHo usuckBaHusATa HAa MCPO 15 npojaaxbuTe Ha YCJAyrd 3a NPUCbheJUHsIBaHe cjefiBa Ja
ObAaT NpU3HABaHU B IepuoJa OT BpeMe, KOraTo KJWEHTUTe Ha /lpy:KecTBOTO MoJiy4aBaT U
KOHCYMMpaT I0JI3UTe OT Ta3M ycjayra.

MoMeHTBT Ha NpU3HAaBaHe M OleHABaHe Ha NpPUXOJUTe Ha JpYyKeCTBOTO He Ce NPOMEHAT
cblecTBeHO B yciaoBusATa Ha MC®PO 15, mopaau xapakTepa Ha JeMHOCTTa Ha Jpy»KeCTBOTO U
BHU/IOBETe NIPUXO/IU, KOUTO TO reHepupa.

o MCPO 16 JluduHe e CTaHAAPT, C U3BMEHEHUS U Pa3sICHEHHS, KOUTO BCe Ollle He ca BJIe3JIU B
CWJIa U He ce IpuJaraT OT I0-paHHa JiaTa oT [lpy»kecTBOTO

To3u CTaHAApPT € C HU3L0AJI0 IPOME€HEHAa KOHLEeILHA. Ton BbBeXKJIa HOBU IIPHUHIHUIIN 34
I[IprU3HAaBaHE, UBMEPBAHE U NPpeACTaBAHE Ha JIMBUHTUTE C LleJ1 Jd OCUTYPHU ITO-AOCTOBEPHO
U aIeKBATHO IIpeacCTaBAHE Ha Te3W CACJKHW KAKTO 3d JIM3WHIOIoJIydaTeJid, TdKa U 3a
JIN3UHTOAaTeJId.



CTaHAapTHT 1lle 3aMeHM JleHMCTBallMs 10 TO3M MOMEHT CTaHJapT CBbpP3aH C JIM3UHTUTE —
MCC 17.

Bogen npuHIMN Ha HOBUSA CTAaHAAPT € BBbBEXKAAHETO HAa eQHOTHUIIEH MOJeJl Ha CYeTOBOJHO
TpeTHpaHe Ha JIM3UHTWUTEe MpPU JIM3UHTOINOJIy4yaTesJuTe - 3a BCHUYKU JIM3UHTOBHU JOTOBOPHU C
NpPOABJDKUTENHOCT IOBevye OT 12 Mecena Lie ce NpU3HaBa aKTUB 'TIPaBO Ha I0JI3BaHe' ,KOUTO Ie
ce aMOpTHU3Mpa 3a Mepuozia Ha JOroBOpa, U PeCleKTUBHO Lie ce 0TYMTA 33’ b/LDKEHUETO 110 Te3U
JoroBopu. ToBa e cbliecTBeHaTa NpoOMfAHA B OTYeTHATa NpaKTHKa. PaHHOTO mnpujaraTte e
pa3pelieHo 3a ApyxectBa KouTo npuaarat MCPO 15, Ho PbkoBoacTBOTO He oyakBa MC®PO 16 na
¥Ma ChlecTBeH ePeKT BbPXY JOKJIaJBaHUTe aKTUBU U NIaCUBH.

Hpe,ELHpI/IHTI/IeTO BOJHW TEKYIIOTO CU CHE€TOBOACTBO U HM3rOTBA Cl)I/IHaHCOBI/ITe CH OTYETH B
CbOTBETCTBHE C I,ELEI‘/JICTBEH.L[OTO Inpe3 2020 r. 6'bnrapc1<o TBPrOBCKO N JdHBYHO 3dKOHOAATEJICTBO.
®UHaHCOBUTE OTYETH Ca U3TOTBEHH B CHOTBETCTBUE C 06LL[OHpI/IeTI/ITe C4€TOBOJHHU NPHUHIHUIIH,
KOWUTO U3HUCKBAT IIPpEHEeHKH U NIpeABHUKIAHHUA OTHOCHO pa3dMepa HA OTYETHUTE dKTHUBU U MMACHUBH,
OIIOBE€CTABAHE Ha YCJIOBHHUTE aKTHBHU WU MMIACHMBHU KbM AATATA HaA ('l)I/IHaHCOBI/ITe OT4Ye€TH, KaKTO H
pa3Mepa Ha IPpUXOAH U pa3XOoaH 110 BpeMe Ha OTYEeTHHUA IIepHruo. B’preKI/I, 4de Te3W NIpeJBHXKJaHHNA
Cceé OCHOBABAT HaA Haﬁ-,qo6p1/1Te [IO3HAHHUA HaA PBKOBOACTBOTO, BB3MOXKHO € (l)aKTI/I‘IeCKI/ITe
PE€3yJaATaTHU Aa Ce Ppa3/indaBaT OT TAX.

CyeTOBOACTBOTO Ha /lpy’KECTBOTO Ce OCBHIIECTBABA IPHU ClIa3BaHe Ha /]BaTa OCHOBHU CYETOBOJHU
NpUHIUNA: MeKywo HavucasieaHe W delicmeaujo npednpusmue. C4eTOBOJCTBOTO OTpa3siBa
CTONMAHCKUTE OIEepalid B CbOTBETCTBHE C NPUHLUMINTE: JIEHUCTBALO NpeANpPHUSATHE,
OC/eJOBAaTEJTHOCT Ha TMpPeACTAaBIHETO MW CpaBHUTeJHAa HHPoOpMalus, MNpeAnasuBoCT,
HauyMC/IsIBaHEe, HE3aBUCUMOCT Ha OTJAEJHUTE OTYETHU MEPUO/IU, ChIIECTBEHOCT, KOMIIEHCHpPaHe U
NpeJUMCTBO Ha ChbpKaHUETO npej popmara.

J\py»KecTBOTO BOJY CBOMTE CYETOBOJHU PErUCTpU B 6barapcku jies (BGN), koiiTo npuema
KaTO HeroBa OTYeTHA BajlyTa 3a NpejcTaBsiHe. /laHHUTe B OTYeTa U NPUJIOKEHUATA KbM Hero ca
npeJCcTaBeHU B XUJIS/IU JiIeBa OCBEH aKO He e II0COYeHO JIpyTo.

OTueTHUAT nepuoj ob6xBama nepuoga - oT 01 auyapu mo 31 mapt 2021r. IlpeaxoneH
oT4yeTeH nepuof - ot 01 anyapu g0 31 gekemBpu 2020 roguHa.

Jpy>KecTBOTO e Bb3MpPHUEJIO a U3TOTBSA U NpeAcTaBs fBa 6poss OT4yeT 32 BCEOOXBATHUS J0XO/.

HacTtosaumuar ¢uHaHCOB OTYeT e UHAMBHAYaleH GUHAHCOB OTYEeT Ha JipyKecTBoTO. KbM 31 mMapT
2021r. Apy»eCcTBOTO € HA4YMCJAUJIO CYMHU 3a YCIAYTH, NIPefOoCTaBAHU OT PEerucTpupaH OAUTOp B
pa3mep Ha 15400,00 sB. 6e3 J/IC./41.30(1) ot 3Cy/

1.2. (CpasHume/iHU AHHU
Jpy»KeCcTBOTO NpeACTaBsl CpaBHUTEIHA UHPOpPMaLMs B TO3U MeXAMHEeH GUHAHCOB OTYET 3a

e/lHa peaxo/Ha rofyHa (nepyon).
Korato e Heo6x0A¥MMO, CPAaBHUTEJHUTE JAHHU Ce peKJacuPUIMpaT, 3a Ja Ce MOCTHUTHe
ChIIOCTAaBUMOCT CIIPSIMO TPOMEHHU B MIPeICTaBAHETO B TEKYLATa F'O/UHA.

1.3. d’zmcguona/ma 8a/iyma u npu3HaeaHe Ha Kypcoeu pa3auKu
(DYHKLU/IOHaJIHaTa W 0TYE€THA BaJIyTa Ha NpeJCTaBAHE Ha APYXKECTBOTO € 6'bJ'II‘apCKI/IHT JIEB.

C BBbBEX/IaHETO Ha eBpPOTO KaTo oduliMajHa BajyTa Ha EBpomelcKUs Cbi03 CbOTHOLIEHUETO €
BGN 1.95583:EUR 1.

EdekTuTe OT KypCcOBUTE pa3/IMKH, CBbP3aHU C YPeXJaHeTO Ha CJAeJKH B UyXKJeCTpaHHa
BaJIyTa, UJIK OTYUTAHETO HA CJEJIKU B YyXKJeCTpaHHA BaJlyTa 0 KypCcoOBe, KOUTO Ca Pa3JIM4HH, OT



TEe3H, I1I0O KONUTO II'bPBOHAYAaJIHO Ca OUIn I[IPHU3HATH, C€ TPETHUPAT KATO TEKYIIH IMIPUXOAHN U PA3XOAHN
B OTYeTa 32 BCe0OXBAaTHHUSA AO0XO0A.

1.4. Ipuxodu
[Ipuxoaute B /[pyXeCTBOTO ce MpPHU3HABAT Ha 6a3a MpPHUHIMNA 33 HAYUCASIBAHE U [10

CTENEeHTa, /[0 KOSITO CTOMAHCKUTE M3roJu ce MnpuaobuBaT oT /JIpy>KeCcTBOTO U [AOKOJKOTO
NPUXOJUTE MOTAT HaZleXKHO Jja ce U3MepHT.
Jpy»KeCcTBOTO OTYUTA TEKYLIO MIPUXOAHTE OT 0OMYaliHATa JeMHOCT M0 BU/I0BE JIEHHOCTH.
[Ipy3HaBaHeTO Ha MNPUXOAUTE Ce HM3BbpLIBA NPU CHNa3BaHe Ha IpueTaTa CYETOBOJHA
MOJIMTHKA 3a CJIeJHUTE BUJOBE IPUXO/IU:
e [lpuxoau ot npopaxk6ba Ha CTOKHM, NPOAYKLUA U JAp. AKTUBU - NPUXOJUTE Ce
NpPU3HABAT, KOraTO BCHYKU CbHIIECTBEHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha
CTOKMUTe IPpeMHUHAaBaT B KylyBaya.
e [lpu u3BBbpUIBAaHE HA KPATKOCPOYHHU YCJAYTHM — MPU 3aBbplLIBaHe Ha CbOTBETHATA
ycJyra ¥ npueMaHe Ha paboTaTa OT KJIMeHTa.
e [lpu ABATOCPOYHU YCAYTH -HA 6a3aTa HA eTal Ha 3aBbpILEH JOr0BOP.
[Ipu npefocTaBAHETO HA YCAYTH, IPUXOAUTE Ce IPU3HABAT, OTYMTAMKHU eTana Ha 3aBbPIIEHOCT
Ha cJleJIKaTa K'bM JaTaTa Ha 6aJjiaHca, ako TO3M eTall MoXe /a O'bJe HaJlexJHO U3MepeH, KaKTo U
pa3xoAuTe, U3BBbPIIEHU N0 CAeJIKaTa U Pa3x0JuTe 3a MPUKJIYBAHETO W. ETambT Ha 3aBbplleH
JIOTOBOp ce ompefesis Ha 6a3a Ha NpPUETUTE KbM JaTaTa Ha M3TrOTBSIHE Ha OTYeTa U3II'bJIHEHU
paboTH U CbOTBETHATA MPONOPLHOHATHA YACT HA HallpaBEHUTE Pa3xou.
e [IpuxoauTe OT HaeMHU ce IPHU3HABaT Ha BpeMeBa 6a3a 3a CpoKa Ha [JoroBopa.
e [lpuxoau oT IUXBU — NIPU3HABAHETO HA JIMXBUTE 3a NIPUXO0/, Ce U3BBbPIIBA INPHU NOJydYaBaHe
UM
e Bb3HarpakJeHuss 3a MNpaBa - Ha 6a3a Ha NPUHIMIA HAa HAYMCASIBAHETO CBbIJIACHO
CbA'bP:KaHUETO Ha CbOTBETHOTO CIIOPa3yMeHHUE.
e [lpuxoau oT JUBHUAEHTHU- IPU YCTAaHOBSIBAHE Ha IpaBaTa 3a M0JIy4aBaHETO UM.
[IlpuxoguTe ce oOTYATAT HA MNpPUHLMUIA Ha TeKylo HaduciasaBaHe. OueHaBaT ce 1O
crpaBe/JIMBaTa CTOMHOCT Ha MOJIYyYeHOTO UJIW MO/JIeXall0 Ha MoJly4yaBaHe.

1.5. Pa3xodu

Jpy>KeCTBOTO OTUYMTA TEKYI0 pPa3xoAuTe 3a AeWHOCTTA M0 UKOHOMHUYECKU eJIeMEeHTH U CJe]
TOBa OTHAcd Mo QYHKIMOHAJIHO NpeJHa3HaYeHHUe C Lies popMHpaHe pa3Mepa Ha pasxoydTe MO
HanpaBJieHUs] U JeHHOCTH. [IpH3HaBaHETO Ha Pa3XOAUTe 3a pasxo] 3a TeKYIUs Mepuoj, ce
M3BbpPIIBA IPYU HAYUC/SIBAaHE HA ChOTBETCTBAILUTE UM Npuxoau. OlieHsBAT ce MO CIpaBe/JjivBaTa
CTOMHOCT Ha IJIATEHOTO WJIH MPe/CTOSAIIO 3a IJIallaHe.

Pasxoaute B /Ipy»ecTBOTO ce NMpU3HABAaT B MOMEHTA Ha TSAXHOTO Bb3HHMKBAaHe U Ha 6asa
NPUHIMIIMTE HA HAYMCIsIBaHEe U CbIIOCTAaBUMOCT.

Pa3zxouTe 3a 6'b/lelU IEPUO/IU Ce OTJIaraT 3a NpU3HABaHe KaTo TEKYIU pa3xXxoU 3a epuo/a,
npe3 KOUTO JJOrOBOPUTE 32 KOUTO Ce OTHACST, Ce U3M'bJIHABAT.

duHaHCOBM NPUXO0AU ¥ PA3X0AU B QUHAHCOBUSA OTYET 32 BCEOOXBATHHUS 0X0J, CE ChCTOST OT
JINXBEHU MPUXOAW U Pa3XoJy, CBbpP3aHU C NPEAOCTABEHU U MOJIyYeHU 3aeMH, KaKTO U TaKCH U
JpYyTU TNpeKd pasxou MO KpeAUTH U OAHKOBU TapaHLUMHW U KYPCOBU pA3JUKH OT BaJyTHHU
omepaluu.

[IpUHUUI'BT HAa HAYUC/IEHUEe ce OTHacsd A0 GpUHAHCOBUTE pa3xoAu GUHAHCOBUTE MPUXO/H,
TaKa KaKTO Ce OTHAcs /0 BCUYKM JPYTd KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTe U pasxoauTe. Te
BKJIIOYBAT U BCUUKHU 00€3LleHKU Ha GUHAHCOBU aKTUBH.

1.6 UMomu, mawiuHu u o6opydeaHe Kato JbJroTpalHU MaTepUaJHU aKTUBU Ce OTYUTAT aKTUBU
KOWUTO OTTroBapsT Ha KpuTepuuTe Ha M CC 16 ¥ ©UMAT CTOMHOCT NMPHU NPUJ0OMBAHETO PaBHA UJIU
no-Brucoka ot 700 /B.. AKTUBUTE KOUTO UMAT CTOMHOCT [0 HUCKA OT II0OCOYEHaTa ce OTYUTAT KaTo
TEKYL[M pa3xoJu 3a Nepuojla Ha NpuJoO6MBaHe B CbOTBETCTBUE C OJ0OpeHaTa CYETOBOJHA
NOJINTUKA. Bceku AbaroTpaeH MaTepraJlieH aKTUB Ce OlleHsIBa NPU NPUA006MBaHETO My MO LleHa Ha
npuio6UBaHe omlpejeseHa B CbOTBETCTBUE C M3McKBaHUATAa Ha MCC 16 -MMOTH, MallMHU U
CbOPBXKEHMUS.
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[locnenBamoTo OlLleHsIBaHE Ce W3BBbPILIBA Bb3 OCHOBA HAa aJITEPHATUBHUA NOAXOJ, T.e. CJIe[,
I'bPBOHAYAJIHOTO NMpPU3HABAaHE 32 BCEKU AKTHUB Ce€ OTYMTA IO MpeolleHeHAa CTOMHOCT, KOSITO €
crupaBeJJiiBaTa CTOMHOCT Ha aKTWBa KbM JlaTaTa Ha MpeolieHKaTa 6e3 BCUYKU MOCJe[Balu
HaTpylaHU aMOPTHU3alUH, KAaKTO Y NOCJeJBaJIUTE HaTPyNaHU 3aryou oT obe3leHkKa JlpeneHkuTre
ce MpaBsAT JOCTAaTbYHO PEJOBHO , TaKa Yye 6ajlaHCOBAaTa CTOMHOCT Jja He Ce OTJInYaBa CbIECTBEHO
OT Ta3W, KOAAITO O6M OWsa ompejieieHa NPU U3MOJI3yBaHETO Ha CIpaBeJiMBaTa CTOMHOCT KbM
JlaTaTa Ha CYeTOBOJHUs O6asaHc. Ha ocHoBaHMe U306paHUAT “anTepHaTHBeH noaxon” mo MCPO 16
Y 4yecTOTaTa Ha MPEeOLEHKUTE, IPUeTa B CUETOBOJHATA MOJUMTHUKA Ha JPYKECTBOTO C€ U3BBPIIU
nperJieJ, Ha 6ajaHCcOBaTa CTOMHOCT HAa 3HAYUMUTE A'bJATCOTPAWHU aKTUBHU C 1leJ1 U3BbpPIIBAHE Ha
npeoleHKa U 06e31ieHKa. KoMucusTa OT KOMIIETEHTHHU JIMIIA YCTAHOBH, Ye U3BbPIIBaHE HAa TaKaBa
K'bM JaTaTa Ha 6aJlaHca He ce HaJjiara.

A bAroTpallHUTE aKTHBU ca OUJIM MpeoleHsIBaHU C NpolueHTH, 06siBeHu oT HCU Ha Bbiarapus Bb3
OCHOBa Ha JEeWCTBAlllOTO 3aKOHOAATEeJCTBO A0 Kpasg Ha 2001 r., mnpu koeTo e popMupaH
npeoneHbYeH pe3epB 3a 1998 u 1999 r. B pazmep Ha 944. X.J1B.

BbB Bpb3ka € NpOMeHUTE Ha CYETOBOAHOTO 3aKOHOJATEJNCTBO € H3BbPILEH Iperjes Ha
OaslaHcoBaTa CTOMHOCT HAa 3HAaYMMMTE JBbJTOTPAalHM aKTUBM C LjeJl IpOBEpKa Ha YCJOBUATA 3a
U3BbpLIBAaHE Ha INpeoleHKa U obe3lleHKa, B pe3yJTaT Ha KOeTO TaKaBa € WU3BbplleHa KbM
01.01.2003 roauHa npu KoeTo e cpopMUpPaH NpeolLieHbYeH pe3epB B pa3Mmep Ha 407 xuJ1. JB.

Ha ocHoBaHue u36paHuaT “antepHaTrBeH nojaxof’ no MCPO 16 u dyecToTaTa Ha NMPEOLIEHKUTE,
IpyveTa B C4eTOBOJHATA MMOJIUTHKA Ha ApYy»eCTBOTO KbM 31.12.2012 rop. ce U3BbpIlIX NperJes Ha
6aslaHcoBaTa CTOMHOCT Ha 3HAYUMUTE J'bJITOTPAHU aKTUBHU C LieJ1 U3BbpLIBaHe Ha NpeolleHKa U
ob6e3ueHka. KomucusiTa OT KOMIETEHTHHU JIMIAa YyCTAHOBH, KbM JlaTaTa Ha 6ajlaHca ce Hajara Ja
6'bJle U3BbpIlIeHa TakaBa 3a [IMA Ha gpy:xecTtBoTo 1o c/ka 201 - 3emu, c/ka 203 - Crpaau u c¢/ka
204 - MaumuHy, cbopbKeHUsA U obopyzBaHe. C pewmenue Ha C/l 651xa npuBJieYeHU JIMLLEH3UPAHU
OLleHHUTEe/IM, KOUTO 3aeJJHO C KOMIIETEHTHUTE TeXHUYECKH JIMLA OT JAPYKECTBOTO WU3BbpLIMXA
nperjiel Ha 3HAYUMMHUTE aKTUBU Ha npegnpudatuhero. OnpefeseHM ca HOBUTe CIpaBelJIMBU
CTOMHOCTY Ha BCUYKHU aKTUBU OT IOCOYEHUTE IPYyNH U OCTABAILUAT UM I0JIE3€H KUBOT NIPU KOETO
e cdopMUpaH npeoleHbY€eH pe3epB B pa3mep Ha 11 883xu.. siB.

[locsenBamy pasxoAu CBBbpP3aHU C OTZeJIEH ABJATOTPpaeH MaTepuasieH aKTHUB Ce OTYUMTAT B
yBeJMYeHUue Ha OaslaHcOoBaTa CTOMHOCT Ha aKTHBA, KOraTO € BEpPOSITHO MpejNpUATHUETO Ja
npuao6re MKOHOMUYECKH U3ro/id HaJ, IMbpBOHAYa/JIHO OlleHeHaTa CTaHJapTHa epeKTUBHOCT. BbB
BCUYKHM OCTAHaJ/IM CJIy4Yau NOC/JIeBallMTe pas3xXxoJy ce MPHU3HaBaT 3a Pa3xoJ 3a epruoja, B KOUTO
ca HalpaBeHH.

JbAroTpaliHMTE MaTepUaJHUA aKTUBHU Ce€ aMOPTU3MpaT IO FOJHUIIEH JIMHEEH MeTOoJ, 3a Iepuoja
Ha 04YaKBaHMUS I10JIe3€H KMBOT — CYETOBO/IHO HAYMCJIeHUTe aMOPTHU3al MU He CbBNAJAT C JAHBYHO
IpU3HATHUTE HOPMH.

KbMm 31.12.2020 rop.ce ycTaHOBM, Ye KbM JaTaTa Ha OajaHca He ce Hajara Ja Obje

M3BbpIllIeHa MpeolieHKa Ha /IMA Ha JpyXeCcTBOTO, U T e O'bJe M3BbpILIeHA U BKJIIOYEHA B
OKOHYaTesiHud oT4yeT A0 31 nekemBpu 2021r.
[locnegBamd pa3xoM CBBbP3aHUA C OT/EeJieH JbJTrOTpPaeH MaTepuasieH aKTHUB Ce OTYMTaT B
yBeJMUeHHe Ha OaslaHCOBaTa CTOMHOCT HAa aKTHBA, KOTaTO € BEpPOSITHO MpeANpUSITHETO Ja
npujo6rMe NKOHOMUYECKU U3TO/W HaJl I'bPBOHAYAJIHO OlleHeHaTa CTaH/apTHa epeKTUBHOCT. BbB
BCUYKM OCTAaHAJIU CJy4Yad NMOCAeABALUTE PAa3X0/U Ce MPU3HABAT 3a Pa3xo/ 3a Mepuojia, B KOUTO
ca HallpaBEeHH.

.Cpe,U,HI/IHT IoJie3eH »XMBOT B TOAWHH 3a OCHOBHUTE I'pPyIIHU ,Z['bJIFOTp&IZHH MaTepHaJIHU aKTHUBY, €
KaKTO cCJieiBa.:

I'pyna I'opuum
TlonoOpeHust BbpXy 3eMU
Crpaay ¥ KOHCTPYKIHH 70
Mamunu u ob6opyBaHe 8
TpaHcnopTHU CpeJicTBa 5
ChOpBKEeHUS 25 11
Jpyry AbIrOTpabHHU aKTHBU 5

KoMmmioTbpHa TeXHUKA 4




1.7 HemaTepHaJIHU aKTUBH

KaTo HeMaTepua/sHUTe aKTUBU Ce OTYUTAT AKTHUBH, KOWUTO OTTOBApsIT HA OMNpeJe/eHUETO 3a
HeMaTepHaJleH aKTHUB M OTroBapsAT Ha KPUTEpPUUTE 3a OTYUMTAHE HAa HeMaTepHhasHU aKTUBHU
dopmysmpanu B MCC 38.
[Ipu npu06MBaHETO UM HEMaTepPHUATHUTE aKTHUBH Ce OLleHsIBAT:
BBHILIHO Cb3/la/leHUTe HeMaTepUa/HU aKTUBU NPU NPUJO0OMBAHETO UM Ce OLeHSABAT IO
IeHa Ha »puAoOHBaHe, KOSAATO BKJ/OYBA IMOKyNHAaTa LieHa (BK/IWYWATEJHO MHUTA U
HEeBb3CTAaHOBUMH J@aHbLIM) M BCHYKM NpeKH pasxoJMd 3a MOJrOTOBKA Ha aKTHMBa 3a
M3I10J13BaHETO My 110 Ipe/iHa3HaYeHHUe.

V' Cb3JajieH B NpeANpUATHETO HeMaTepHajeH aKTHB Ce OLeHABa 110 CGOP'BT OT PasXOJHTe,
M3BBbpPIIEHU OT MOMEHTA, B KOMTO HeMaTepHUaJHUAT aKTHUB 3a NPBbB I'bT € MOCTUTHAJ
KpUTepUUTe 3a NprU3HaBaHe.[lbpBOHayasHaTa OLleHKa Ce onpeJess 0 Ha4UH, UIeHTUYEeH
Ha B'B3NpUETHUS 3a olpejessiHe Ha ce6eCTOMHOCTTAa Ha NpoU3BeJeHaTa NPOAYKLIUS B
NpeANpUATHETO, T.e. He Ce BKJ/OYBAT: BbTpPeLIHATA Ne4yaiba, HeoOu4alHUTe KOJIMYecTBa
OpakyBaHU pecypcu (MaTepuaad, TPyA W JApPYTH), afAMUHUCTPATUBHUTE U APYrd 06LIU
pa3xoy (HecBbp3aHU MPSKO C Npolieca Mo NpuAo6UBaHETO HA HEMATepHUaIHUs aKTUB) U
T.H.

HeMaTepuanHuTe aKTHUBM Ce OTYMTAT CJeJ, NPUJ0OMBaHETO MO ce6ecTOMHOCT HaMaJleHa C

HaTpylnaHaTa aMOPTU3aLUs U HaTPylaHU 3aryou oT obe31eHKa.

AMopTu3anuda Ha JbJTOTPAaHU HeMaTepUaHU akTUuBH cbriacHo MCC 38:

J’bAroTpalHUTE HeMaTepHa/HU aKTUBU Ce aMOPTHU3UpAT MO JHUHEWHUs MeToJ, 3a CpoKa Ha
onpeJiesieHUs M0JIe3eH XKUBOT.
CpeJHUAT MoJIe3€eH XKUBOT B F'OJIMHY 32 OCHOBHUTE I'PYNIM HeMaTepUa/lHU aKTUBY, € KaKTO CJe/iBa:

I'pyna I'oguau
Codryep 5
Apyrn

1.8 /les120cpoyHU uH8ECMUYyuu

J'bJIrOCPOYHUTE UHBECTULIMY, TP/ CTABAABALLU y4acTUe B 'bLIEPHHU, AaCOLLMMPAHHU U APYTH
Jlpy>KecTBa ca NpeJiCTaBeH! BbB UHAHCOBHUA OTYET 10 Ce6ECTOMHOCT.

[IpuTexxaBaHHTE OT JAPY>KECTBOTO MHBECTUIMU NOAJEXKAT Ha Nperse/ 3a obe3ueHka. [Ipu
yCTaHOBsIBaHe Ha 00e31leHKa, ChlllaTa Ce OTpa3daBa B 0TYETa 3a BCEOOXBATHUSA JOXO/.

1.9 MamepuaaHu 3anacu

MaTepua/siIHUTe 3alacyd ca OIleHEeHH M0 MO-HHMCKa OT: IleHaTa Ha MpHJo6hBaHe W HeTHaTa
peasudyeMa CTOMHOCT. Pa3xoauTe, KOUTO ce WU3BBPIIBAT, 32 JAa AOBeJaT JajieH MPOAYKT B
HEroBOTO HACTOSAINO ChCTOSHHUE W MeCTOHAaXOXJIeHHe, Ce BKJIIOYBAT B IleHaTa Ha NMpPU06HUBaHe,
KaKTO CJie/]Ba:

e CypOBHHH U MaTepHaid B FOTOB BUJ] - BCUYKHU IOCTAaBHU Pa3X0/i1, KOUTO BKJIIOYBAT
BHOCHU MHUTA U TaKCH, TPAHCIOPTHHU pa3XoJy, HEBB3CTAHOBHMH JAHBLUU U JPYTH
Pa3xo/i¥, KOUTO JIONPUHACAT 3a NMPUBEXKJAaHe Ha MaTepUaIMTE B F'OTOB 32 TAXHOTO
M3I0JI3BaHE BU/I;
[Ipu ynoTpebarta (npogak6aTa) Ha MaTepUaHUTE 3aMacy ce U3IM0Ji3Ba METO'bT HA CPEJHO
npUTerJjeHaTa LieHa.
HeTHaTa peasM3yemMa CTOMHOCT MpeACTaBJsIBa MPUOJU3UTENHO ONpejesieHaTa MpoJa*kHa
IleHa Ha [aJieH aKTUB B HOPMaJIHUS XOJ Ha CTOIMAHCKa AeWHOCT, HaMaJieHa C MPUOJU3UTESTHO
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onpezieJIeHUTe Pa3XoJAM IO AOBBPLIBAaHETO B T'bPrOBCKM BHU/J, Ha TO3U aKTHUB U NMPUOJIU3UTETHO
onpezieJleHUTe pa3xoAu 3a peanusanus. T ce ompefess Ha 6asa aHa/JM3 OT CIELUANUCTH B
JIPY?>KeCTBOTO, KaTo Ce U3M0J13Ba UHPOpMaLUs 3a LleHU OT MOCJAeHU JOCTaBKU U/UaU 0pepTHU
[leHU Ha MaTepHa/IH!Y 3anacy OT ChbLYS BU/,.

1.10 TepeoecKu u dpyau 83eMaHusd

B3emaHuATa OT KJIMEHTH 10 IPOAAXKOH, Ce MPU3HABAT U OTYMUTAT 110 OPUTHHAIHA GaKTypHa
CTOMHOCT, HaMajleHa C o6e3lleHKa 3a HecbbupaeMu cyMu. [Ipub/iu3MTesHaTa OLieHKa 3a
CbMHUTEJIHM U HeCbOMpaeMU B3eMaHMs Ce NMpPaBH, KOraTo 3a CbOMpaeMOCTTa Ha LifjaTa cyMa
CbLIeCTBYBa BUCOKA HecUIypHOCT. HecbOupaeMuTe B3eMaHMsA ce 00e3lleHABAT U3LSJIO0, KOraTo
TOBa OOGCTOATEJCTBO ce ycTaHOBU. HecbbupaeMuTe B3eMaHHA Ce OTIMCBAT NpPU TAXHOTO
yCTaHOBSIBaHe.

KaTo mpaxkTuyecko ysjecHeHHe NpH U3YUC/AsIBaHe Ha KpeJUTHUTe 3aryou , Moxe Jia ce
[0JI3BAT ONpeJieJleHW NpPOLeHTH CIOopeJ Bb3pacTOBUsS CbCTAaB Ha B3eMaHusATa. B mpenBuj
pewenveTo Ha BAC, ye HamuTe B3eMaHUsA ca C NepPUOJUYEH XapaKTep M JaBHOCTTA UM H3THYa
c/le/i TPU IOJIMHY e NIpHeTa NPOTrHO3Ha MaTpula C pa3/e/ieHle Ha B3eMaHUsATa 110 IPynu Ha 6a3a
MaTypUTETHATa UM CTPYKTYpa.

[IpeaniaTeHUTE Pa3xo/H, KOUTO KacasT cae/Ballld OTYETHU NepUOJH Ce NPeACTaBAT KaTo
aBaHCOBO IpeBeJleHU CyMHU Ha [JIOCTaBYMIM U Ce BKJIOYBAT BbB B3eMaHUATA OT KJIUEHTHU U
JIOCTaBYHIU

JlaH'bLiMTe 32 Bb3CTAHOBsIBaHe Ce NMPeJCTaBsAT 110 peaJHO U3UUCIeHHs pa3Mep Ha cyMaTa Ha
B3eMaHeTo.

JlpyruTe B3eMaHUsl ce IPeACTaBAT M0 ce6eCTONHOCT.

Kato pgbiarocpoyHu ce kjaacuuuypaT B3eMaHHS, KOUTO ca CbC PUKCUpaAH Majex U
oCcTaThb4eH CPOK Ji0 NIa/le’ka Ha/l eAHa FOAMHa OT JaTaTa Ha najexa.

KaTo kpaTkocpoyHH ce KjiacupuuupaT B3eMaHUs KOUTO ca:

e 0e3 puKCHpaH najex

e CbC QUKCUMpAH MajZieX M OCTAaTbyeH CPOK [0 Najexa [0 eJHa rojvHa OT JaTaTa Ha
duHaHCOBUSA OTYET

1.11MapuyHu cpedcmea

[Tapu4yHUTE CcpeAcTBa U NMAapUYHU €KBUBAJIEHTH BKJIIOYBAT MapUYHMU CpeAcCcTBa B OpoMl U B
O6aHKH, CbOTBETHO B JieBa U BbB BajiyTa. [lapUyHUTE €KBUBAJIEHTU Ca KPATKOCPOYHH, JIECHO
006paTUMU BHCOKOJIMKBUJHU BJIOXKEHHS, KOUTO ChbpPXXAaT HE3HAYHWTeJIeH PUCK OT NMpPOMsHA B
CTOMHOCTTA UM.

[lapryHUTE CpefCcTBa BKJAKYBAT KACOBUTE HAJIMYHOCTU U pa3miallaTeJIHUTe CMETKH.

3a 1esiuTe Ha U3TOTBSIHETO HA OTYeTa 32 MAPUYHUTE MOTOIHU:

e [lapyyHHTE NOCTBIJIEHHUS OT KJUEHTU M MNAPUYHUTE IJIALAHUA KbM JOCTAaBYMLHU ca

npejacTaBeHu 6pyTHO, ¢ BkJItodeH J1/IC (20%);

e JIUXBUTE M0 MOJIyYeHUTE KPeAUTH 32 000POTHHU CPEICTBA Ca BKJIOYEHHU KaTo MJalllaHe 3a
duHaHCOBaTa AEMHOCT;

e JluxBUTE MO MOJyYeHU HHBECTHUIMOHHU KPEJUTH Ca BKJKWYEHU KaTO IJIAUAHUS KbM

duHaHCcoBaTa JIEMHOCT;

e [Ipu mocTraBKa Ha ABJTOTPAWHU aKTUBHU OT cTpaHaTa, miaateHudaT JJ/JIC ce mocouBa Ha pej,
JIJIAIAHUS KbM JOCTAaBYUIM KbM MAapUYHUTE MOTOLM OT ONepaTHBHA JAEeHUHOCT, JOKOJKOTO TOU
y4acTBa U Ce Bb3CTAHOBSIBA B ONEpPATUBHUTE MOTOLM HA APYKECTBOTO 3a CbOTBETHHUS MEPHUOJ

(mecen).

1.12 3adwsaxceHuUda KoM docmasqyuyu u dpyau 3adsA4ceHUs
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3agb/oKeHUsATa KbM [JIOCTAaBUMLM W JPYTrUTe TeKyUd 3aJb/DKEHHS Ce OTYUTAT [0
CTOMHOCTTA Ha OPUTHHAJHUTe (GAaKTYypH, KOSATO Cce INpHeMa 3a ClpaBeAMBaTa CTOMHOCT Ha
cAesiKaTa M 1ie 6'b/ie U3MJaTeHa B O'bJelle Cpelly NoJTy4YeHUTE CTOKHU U YCAYTH.

1.13/Iuxe0HOCHU 3aemMu U dpya2u npug/ie4eHu huHaHcosu pecypcu

Bcuyku 3aeMu U Apyru npuBjiedeHU PUHAHCOBU PECYPCH CE OTUUTAT IO Ce6ECTOMHOCT
(HoMHHa/MHA cyMa), KOSITO Ce MpUeMa 3a CHpaBeJJ/iMBa CTOMHOCT Ha MOJIYYEHOTO IO CAEJKATa,
HETHO OT INpPEKUTEe Pasxo[H, CBbP3aHU C TE€3W 3a€MH U TNpPUBJIEYEHU pecypcU. JINXBOHOCHHUTE
3aeMH U JIPYTU NpUBJIeYeHU QUHAHCOBH PeCypPCH Ce KIacuPULUPAT KaTO TEKYILIM, OCBEH 32 YaCTTa
OT TAX, 33 KOSITO JIPY’KECTBOTO MMa 6e3yCJI0BHO MPaBO Jia ypeau 3ab/DKEHUETO CU B CPOK Haj 12
Mecella OT JlaTaTa Ha 6aJiaHca.

1.14/Tuzune

CbrsaacHo MCC16 JIM3MHTOB A0T0BOP Ce KJacupuiupa KaTo GUHAHCOB JIM3UHT, aKO IPEXBbPJIS
10 ChIIECTBO BCUYKHU PUCKOBE U U3r0JM OT COOCTBEHOCTTA BbPXY aKTHBa. JIM3WHIOB J0rOBOp ce
KJ1acupuuUpa KaTo ONepaTUBEH JIM3WMHI, aKO He NpPexXBbpJid N0 CbILECTBO BCUYKU PHUCKOBE U
M3roJy OT COGCTBEHOCTTA BbPXY aKTHBaA.

duHaHCOB NU3UH2
ﬂusuuzonouyllameﬂ

®YHaHCOBUAT JIM3UHT, IPU KOUTO ce TpaHchepUpa KbM JPYHKECTBOTO ChleCTBEHATa 4acT
OT BCUMYKHM PHUCKOBE U CTONAHCKHU MO0JI3U, NPOU3THUYAILU OT COOCTBEHOCTTA BbPXY aKTHUBA IMOJ
bUHAHCOB JIM3UHI, Ce KalWTajJu3upa B oOT4yeTa 3a (PUHAHCOBOTO CBCTOSHHE Ha
JIN3UHTOII0JIyYaTe s KaTo ce NpeJCTaBsl KaTo KMOTH, MalllMHU U 060py/iBaHe MO/ JIU3UHT 110 IieHa
Ha He3abaBHA Npojaxba WM aKo e MO-HUCKA — [0 HAcToAllaTa CTOMHOCT HAa MUHHUMaJIHUTe
JIUBUHIOBU IJIAlaHUA. JIM3MHTOBUTe ILJAL@HUSl CbABpPXKAT B OINpeJielIeHO CbOTHOIIEeHUe
duHaHCcOBUA pas3xoj (/MxBaTa) M MNpuUcHajallaTa ce 4YacT OT JIM3UHIOBOTO 3aJb/DKEHUe
(rnaBHMILA), Taka 4ye Jla Ce NOCTUIHe NMOCTOSHEH JIMXBEH NPOLIEHT 3a OCTaBalllaTa HeW3IlJaTeHa
4acT OT IJIaBHUIATA 110 JIM3UHIOBOTO 3a/lb/KeHUe. JINXBEHUTE Pa3Xo/i1 ce BKJIIOUBAT B OTYETA 3a
BCeOOXBaTHUSA [J0X0/| U Ce IPU3HaBaT KaTO GUHAHCOBHU Pa3x0/iH.

[Ipuo6uTUTE MO GUHAHCOB JIM3UHT aKTUBHU CE aMOPTHU3UPAT Ha 6a3a MOJIe3HUS KUBOT Ha
aKTHUBa Y B paMKHUTe Ha JIN3UHT'OBHUS CPOK.

OnepamueeH AU3UuH2

JIM3WHT, IpU KOWTO HaeMoAaTesJsAT NPOJbJ/DKaBa Ja MpPUTeXaBa CblleCTBeHATa 4acCT OT
BCUYKH PUCKOBE U CTOMAHCKHU M3TO/IU OT COOCTBEHOCTTA BbPXY JaJeHUs aKTUB Cce Kjacuduuupa
KaTo ONlepaTUBEH JIU3UHT.

[locTpn/ieHUsITA O ONEepaTUBHUSA JIU3UHI Ce NMPU3HABAT KAaTO JAPYTHU JOXOJAU B OTYeTa 3a
BCe0OXBaTHMS 0X0/ HA 6a3a JIMHEEeH MeTOo/] 3a lepro/ia Ha JIM3UHTA.

[lnamaHusaTa BbB Bp'b3Ka C OlepaTUBHUS JIM3UHT Ce MPU3HABAT KaTO Pa3X0/U 3a BbHIIHU
YCJIYTHU B OTYETa 3a BCeOOXBAaTHHUSA [0X0/1 Ha 6a3a JIMHeeH MEeTO/, 3a [IepHO0/1a Ha JIN3UHTA.

1.15IleHcuoHHU U dpyau 3A0s./124CeHUs KoM NepcoHa/1d N0 cOyud/aHomo u mpyadogo
3aKkoHodame.1cmeo

TpyzoBUTE U OCUTYPUTENHU OTHOLIEHHUS C PpAOOTHUILUTE U CAYKUTEJUTE B IPY>KECTBOTO Ce
OCHOBaBaT Ha pa3mnopenbute Ha Kojekca Ha TpyAa M Ha pasnopendbUTe Ha JAeHCTBAILOTO
OCHUTYPUTEJIHO 3aKOHOZATEeJICTBO B bbyirapus.

3ab/DKEHUSI KbM NIEPCOHAJ M OCUTYPUTENHU OpraHU3alvMU ce Kaacupuuupart 3ab/KeHUS
Ha NpeANpUSITUETO MO MOBOJ HAa MUHAJN TPYJ MOJIOKEH OT HAaeTHs MEePCOHaJ] U CbOTBETHUTE
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OCHUTYPHUTEJHU BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOATeJCTBOTO. (CbrJIaCHO U3UCKBAHUSATA HA
MCC19 ce BkJIIOYBAT KW HAYUCJIEHUTE KPAaTKOCPOYHM [JOXOAM HaA IMepCoHasa C MPOU3XO0[,
HEU3MO0JI3BaHM OTHYCKUM Ha MepCOoHa/la M HAayUuCJIeHUWTe Ha 6a3a Ha [AeWCTBAlUTE CTaBKU 3a
OCUTYpSIBaHE, OCUTYPUTEJIHM BHOCKH BbPXY T€3U JOXO/IH.

KpamkocpouHu doxodu

KpaTkocpoyHuTe A0X0AU 3a HaeTHs NepcoHas noJ; ¢opMaTa Ha Bb3HArpaXkJeHus, 60HycHU
Y COLIMaJ/IHU JIOMJIAalllaHUs U TPUA0OUBKU (M3UCKYEMHU 3a YpexK/aaHe B paMKUTe Ha 12 Mecena ciej
Kpasl Ha NMepro/ia, B KOUTO MepCOHAN'BT € MOJIOXKHUJ TPY/, 32 TAX WM € U3ITbJHUJ Heo6X0JUMHUTe
yCJ0BUs) ce NPU3HABAT KaTO Pa3Xo/, B OTUETA 3a BCEOOXBATHUS [,0X0/l, 0CBeH ako fajeH MCPO nHe
M3KCKBA Ta3u CyMa /la ce KaluTalu3upa B ce6eCTOMHOCTTA Ha ONpejie/ieH aKTUB, 3a NepUo/a, B
KOMTO e MOJIOKEH TPYA'BT 3a TAX U/UJIM Ca U3II'bJIHEHU U3UCKBAHHUSATA 3a TAXHOTO MOJIydyaBaHe, U
KaTo TeKYyIo 3aJb/PKeHHe (cjef NmpucnajaHe Ha BCUUKMU IJIaT€HU Bedye CyMH W IoJiarauiyd ce
YAPBKKU) B pa3Mep Ha HeJJMCKOHTHpPAaHATa UM cyMa.

KbM pmaTtaTa Ha BceKd (HUHAHCOB OTYET JPYKECTBOTO NpaBU OlleHKA Ha cyMaTa Ha
OYaKBaHUTE Pa3XoJu MO HATPYINBAIIUTE C€ KOMIEHCUPYEMU OTIYCKH, KOSITO Ce OYaKBa Ja O'bje
M3IJIaTEHA KAaTO pe3y/ITaT OT HEW3NOJI3BAHOTO MPAaBO HAa HATpyHaH OTHyCK. B omeHkata ce
BKJIFOYUBAT NMPUOJIM3UTESTHATA NPeleHKa 3a CyMaTa 3a CaMUTe Bb3HAarpaXkJeHUsI U Ha BHOCKHTE IO
3ab/DKUTENHOTO OOLIECTBEHO U 3/J[paBHO OCHUTYpsiBaHe, KOUTO PabOTOAATENAT AbJ/LKH BbPXY
TE€3U CYMH.

Aw120cpoyHU 00X00U NpU NeHCUOHUpPAaHe

IlraHose ¢ depuHUpaHU 8HOCKU

OCHOBHO 3aJb/’KEHHE Ha JPYKECTBOTO KaTo paborojaTes B bbarapus e jJa u3BbplIBa
3a’b/LKUTENIHO OCUTypsSIBAHE Ha HaeTus cu mnepcoHan 3a ¢oHfg ,lleHcun”, AONBIHUTENHO
3a’b/DKUTENHO NMeHCUoHHO ocurypsBaHe (/I3I10), ¢onpg ,061m0 3abossiBaHe U MAWYHUHCTBO”
(O3M), pounpa ,bespabotuua”, pounn ,Tpysosa 3aonosyka U npodpecuoHasna 6osect” (T3IB) u
3/lpaBHO ocUTypsiBaHe. PasMepuTe Ha OCUTYPUTEJIHUTE BHOCKHU Ce YTBbPXKJaBaT BCsAKA FOJAMHA CbC
3akoHa 3a 61mketa Ha JJOO u 3akoHa 3a 610/pketa Ha H30K 3a choTBeTHaTa rogvuHa. BHockuTe ce
pasnpezensaT MexAy paboTojaTesiss W OCUTYPEeHOTO JIMIe B CbOTBETCTBUE C MpaBuJjaTa OT
Kopekca 3a coyuanno ocurypsaBase (KCO) B cboTHOomeHue 60:40 (2012r.: 60:40).

Te3u ocurypuTeiHYM NEHCUOHHU IJIAHOBE, IPUJIaraHU OT JPY>KECTBOTO B KAYECTBOTO MY Ha
paboTozaTes, ca nJjaHoBe C JAeduHUMpaHU BHOCKU. [Ipy Tax paboTomaTesnsaT mialja MeCe4HO
omnpejieJileHU BHOCKU B AbpkaBeH ¢oHj ,lleHcun”, ¢pona ,03M, donp ,bespaboruna”, dounna
,T3I1B”, KaKTO U B yHUBepCaJHU U NpodecuoHaIHU NEHCUOHHU QOH/0Be — HA 6a3a GUKCUpPAHU MO
3aKOH MPOLEHTH U HfIMA NPaBHO WJIM KOHCTPYKTHUBHO 33/ 'b/DKEHHUE /A AoIJIalla BbB GOHJL0BETE
ObJeld BHOCKU B CJy4auTe, KOTraTO Te HSMAT JOCTAaTb4HO CpeJCTBA Ja H3IJIATAT Ha
CbOTBETHUTE JIUIA 3apab0TEHUTE OT TSAX CYMM 3a MePUO0Ja Ha TPYAOBUSI UM CTaX. AHAJIOTUYHHU ca
Y 33/IbJDKEHUSATA 110 OTHOLIEHHE Ha 3/[paBHOTO OCUTypsiBaHe.

KbM JIpy’>KecTBOTO HsIMa Cbh3/ajJieH U QYHKIUOHUPALL YaCcTeH JJ0OpOBOJIEH OCUTYPUTEIEeH
don.

JBDKUMUTE OT JIPY?KECTBOTO BHOCKHU 110 IJIaHOBeTe ¢ JleGUHUPAHU BHOCKH 3a COLMAIHOTO
M 3/IpaBHO OCUTypsiBaHe ce MPH3HABAT KAaTO TEKYIL pa3Xo/i B OTYeTa 3a BCEOOXBATHHUS [JIOXO[,
ocBeH ako gajeH MC®O He M3MCKBa Tasu CyMa Jla Ce KaluTajJu3upa B cebeCcTOMHOCTTa Ha
omnpeiesieH aKTUB, U KaTO TEKYII0 3a//b/PKEeHNEe B HEJJUCKOHTUPAH pa3Mep, 3aeIHO U B MepUoJia Ha
noJjlaraHe Ha TpPy/Ja W Ha HAYMCJIEHUETO Ha CbOTBETHUTE JIOXOAW HA HAETHUTe JIMIA, C KOUTO
JlOXO/1 BHOCKHTE Ca CB'bP3aHH.

Il1aHose ¢ depuHupaHu doxodu

CbriacHo Koziekca Ha Tpyza py»KeCcTBOTO B KA4eCTBOTO My Ha paboTojaTes B bbiarapus e
3a’b/DKEHO Jla U3IJIallla Ha NepcoHaJsia IPU HAcT'bIIBaHe HA MEeHCHOHHA Bb3pacT 006e3leTeHue,
KOEeTO B 3aBUCHMOCT OT TPY/IOBHS CTAX B NMPeANPUATHETO MOXe Jla Bapupa Mexay 2 U 6 6pyTHU
paboTHU 3aIlJIaTM KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYyJOBOTO mpaBooTHouieHHe. [lo cBouTe
XapaKTEePUCTUKHU Te3W CXeMH MpeJCTaB/sABaT HepOHAMPAHU IJIaHOBE C lepUHUPAHU JOXO/U.
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M3yncieHUeTO Ha pa3Mepa Ha Te3U 3aJb/DKEHUSl Hajlara y4yacTUeTO Ha KBaluduLUpaHU
aKTIOepH, 3a J1a MOXKe Jla ce OlNpesiesid TAXHATa ceraliHa CTOMHOCT KbM JlaTaTa Ha GUHAHCOBUSA
OTYET, MO0 KOSITO Te Ce MpeJACTABAT B OTYeTa 3a (QUHAHCOBOTO CHCTOSIHHME, a PECIEKTHUBHO
M3MeHEeHUETO B CTOMHOCTTAa UM, Ce MpeACTaBs B OTYeTa 3a BCEOOXBATHHUS J0XOJ KaTo: a)
pa3xoAuTe 3a TEKyll U MHHAJ CTAaX, PA3XOJUTe 3a JIMXBA U ePeKTHUTe OT CbKpallleHUATA U
ypexJaHusTa ce NpU3HaBaT BeJjHara, B Iepro/ia, B KOMTO Bb3HUKBAT, U NIPe/CTaBAT B TeKyllaTa
nevasiba WM 3ary6a, no craTus ,pa3xo/J U 3a nepcoHasn’, a 6) epeKTUTe OT MOC/aeBallUTe OLleHKU
Ha 33aJ'b/DKEHUATA, KOUTO IO CbLIECTBO NpPeACTaBJsABAT aKTIOEPCKU Medyanbu U 3aryou, ce
NpU3HABaT BeJHara, B Iepruo/ia, B KOUTO Bb3HUKBAT, U Ce NPeJCTABAT K'bM JIpyrd KOMIIOHEHTH Ha
BCeOOXBAaTHUSA [I0X0[, IO CTAaTHUs ,M0CJAeABAllM OLleHKM Ha NEeHCUOHHM IJIaHOBe C JlepUHUpAHU
foxonun”. AKTHOepCKWTe MedaJbyd M 3aryod  Npou3THYaT OT INPOMEHM B aAKTHEPCKUTE
Npe/JIOXKEeHHUS U ONUTA.

KbM faTaTa Ha BcekH rojuileH GUHAHCOB OTYET PYXKeCTBOTO Ha3HaYaBa cepTUPUIIMpPAHU
aKTIepH, KOWUTO H3JaBaT [JIOKJaJ C TEeXHUTe U3YUCJIEeHHUS] OTHOCHO [ bJATOCPOYHUTE MY
3a/b/PKEHUs] KbM IepcoHasia 3a o6e3lleTeHUus NpU IeHCHOHUpaHe. 3a LeJTa Te IpuJaarar
KpeJUTHUSI MeTOJ, Ha INPOTHO3HUTe eAWMHMULHU. CeramiHaTta CTOMHOCT Ha 3aJ’bJKEHUETO IO
JlebUHUPAHUTE OXO0/IU Ce U3YHUC/IsSIBA Upe3 JUCKOHTHPAHEe Ha O'bJEeLMTE NapUYHHU MOTOLM, KOUTO
ce oyakBa Ja ObJaT U3MJATEHUM B paMKWTe Ha MaTypuTeTa Ha TOBa 3aJb/DKeHHEe U IIpHU
M3I10JI3BAaHETO Ha JINXBEHUTE pPaBHULIA Ha JbP:KaBHU J'bJTOCPOYHU OOJIUTALMU C OA00€EH CPOK,
KOTHpaHU B bbyirapus, Kb/ieTo GyHKIMOHUPA U CAMOTO APY>KECTBO.

Joxodu npu HanyckaHe
CbrjlacHo MeCTHHUTE pasnopeAbd HAa TPYAOBOTO M OCUTYPUTENHO 3aKOHOJATEJICTBO B

Bbarapusi, apyxectBaTa KaTo paboTojaTesuTe UMaT 3aJb/PKeHHe [Ja U3IJIATAT [pHU
NpeKpaTsiBaHe Ha TPYAOBHUS AOTOBOP NpeJy NeHCUOHUPAHE Olpe/ie/IeHH BUI0Be 00e31eTEHHUS.

1.16 AKuuoHepeH Kkanuma.i U pe3zepsu

Jpy»KecTBOTO e 3a'b/KEHO J1a perucTpupa B T'bproBCcKUs perucTbp onpeesieH pasmep Ha
aKIIMOHEpeH KamuTaJs, KOWTO Jia CJAYXKH KaTo obe3nedyeHUe Ha KPeJUTOPUTE HA APYKECTBOTO 3a
M3MI'bJIHEHUE HAa TEXHUTe B3eMaHHUs KbM Hero. AKI[MOHEpPUTE OTTOBapsT 3a 33 ’b/PKEHHUSTA Ha
JIPY?>KeCTBOTO [0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4yacTHe B KalmuTasla U MoraT Jja peTeHAupaT
Bp’blLIjaHE HA TOBA y4aCTHe CaMO B MPOU3BO/ICTBO 0 JUKBUAALUS UJIU HECHCTOSTETHOCT.

CbryiiacHOo M3UCKBaHMUATA HAa THProBCKUS 3aKOH M YCTaBa JpyKecTBaTa ca JJBbXHU Ja
dopmupat ¢oH PesepBeH, kKaTo U3TOYHHUIIM HA GOH/Ia MOTaT Jla 6'b/aT:

e Haili-mMaznko efjHa fAeceTa OT mHeyasbaTa, KOSATO ce OTJeJss, JJOKAaTO CpescTBaTa 3a
boHJa OCTUTHAT e/jHA JleceTa 4acT OT KaluTaJa Uid Mo-roJisiMa 4acT, IpeABU/ieHa
B YcTaBa;

e CpeacTBa, NOJIyYeHH HaJ, HOMHUHAJ/NIHATA CTOMHOCT Ha aKIUUTe MPHU U3/[aBaHETO UM
(mpeMueH pe3epB);

e JIpyru U3TOYHMUIY, IPeIBUJIEHH 110 pellieHHe Ha O6II0TO ChOpaHue.

CpenctBaTa oT GpoHJA MOTaT Jla Ce U3MOJI3BAT CaMO 32 MIOKPHUBaHe Ha roJiMIIHATa 3aryba u
Ha 3ary6u oT mpeaxoAHu roauHu. KoraTo cpejcrBaTta BbB POHJA JOCTUTHAT OMNpejiesieHUs B
YcTtaBa MUHUMaJIeH pasMep, cpejcTBaTa HaJ Ta3d CyMa MoraT JAa ObAaT H3MO0JI3BAaHU 3a
yBeJIMYaBaHe Ha KaluTasa.

1.17 Jlansyu 8spXy neyasn6ama

Tekywume daHsyu BBpXy MedanbaTa ca onpejesieHd B CbOTBETCTBUE C U3MCKBAaHUATA Ha
OBJITapCKOTO JAHBYHO 3aKOHOZATEJCTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOAHO ObGJaraHe.
HoMuHanHaTa gaHnbyHa ctraBka KbM 30.06.2021r. e 10% (31.12.2020r.: 10%).
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OmcpoveHume daH®YHU Nacusu ce MpU3HaBaT 3a BCUYKU 0OJ1araeMu BpeMeHHU Pas3J/MKH, C
M3KJII0OYEeHHE Ha Te3U, IOPOJAUJIU ce OT NIPU3HABAHETO HAa aKTUB WJIY MACHUB, KOUTO KbM JlaTaTa Ha
CTOMAaHCKaTa oNepanuys He e MOBJIUSJ BbpPXYy CUETOBO/IHATA U JJaHbYHATa nevyasnba/(3aryoa).

OmcpoveHu daH®4HU akmueu ce NpU3HaBaT 3a BCUYKWA HaMaJIieMU BpeMEHHHU pa3JIMKHU U 3a
HEW3MO0J3BaHU JAaH'bYHU 3aryoH, 0 CTENEHTA, A0 KOSITO € BEPOSTHO Te /1a Ce NPOSABAT 0OpaTHO U
Jla O'bJie TeHepupaHa B O'bJelle AOoCTaThb4yHA objiaraeMa nevyasaba WM Jla ce NposBAT obJiaraeMu
BpeEMEHHU pas3/MKHM, OT KOWUTO Jla MoraT Ja Ce NpUCHAJHAT Te3W HaMaJseMU pasauKH, C
W3KJ/IIOYEHHUE Ha Pa3/IMKWUTE, NOPOJIUIUA Ce OT NPU3HABAHETO HAa aKTUB WJIM NACUB, KOUTO KbM
JlaTaTa Ha CTONAHCKaTa onepanyds He e INOBJWAJ BbpPXy CYETOBOJHAaTAa U JaHbyHaTa
nedyasnba/(3ary6a).

BasnaHcoBaTa CTOWHOCT Ha BCHUYKU OTCPOUYEHM J[AAHBbUHU aAKTUBU Ce IMperJjexjaa Mnpu
M3rOTBSIHE Ha FOJUWILHHA OTYET U Ce peAylypa [0 CTeNeHTa, 0 KOATO € BEepPOSATHO Te Ja ce
NposABAT 0OpaTHO U Ja ce reHepupa JOCTaTbYHO obJsiaraema Iledyasba WM NPOSABABAILU Ce Npe3
ChILUA Nepuof obyiaraeMd BpeMeHHU pasJ/IMKHM, C KOUTO Te MoraT Ja O0'’bAaT NpUucnajHaTh WUIU
KOMIIEHCUPaHH.

OTcpoyeHUTe JaHbYHU aKTUBU U MACUBH Ce OLeHsIBAT Ha 0a3a JaHbYHUTE CTAaBKH, KOUTO
ce 0YaKBa Jia ce npuJarar 3a Nepuoa, Npe3 KOMTO aKTUBUTE 1iie Cce pea/u3upar, a NaCUBUTeE 11ie ce
ypeasaT (moracaT) Ha 6a3a AaH'bUHUTE 3aKOHH, KOMTO Ca B CWJa WM C TrojissMa CTeleH Ha
CUTYPHOCT Ca OYaKBa /ia ca B CUJIa.

KbM 31.12.2020r. oTCpoyeHUTe JaHbIU BbpPXy NevyasbaTa ca oleHeHU npu craBka 10%
(31.12.2019r.: 10%).

1.18 /loxodu Ha akyus

OCHOBHHUTe J0X0/IM Ha aKLMs Ce U3YMC/IABAT KaTo Ce pa3/ie/id HeTHaTa lleyasuiba UM 3aryba
3a nepuoAa, nojJjexalla Ha pasnpejeseHue MeXx/Ay aKLIHOHepUTe, IPUTeXaTe/ 1 Ha 0OMKHOBEHHU
aKIMY, Ha CpeJiHO-IIpeTerJieHrs 6poi Ha bpKaHUTE 0OMKHOBEHH aKIMHU 3a IepUOJa.

CpeaHo-npeTerJieHUAT OpoM aKLUUU NpeJCcTaBJjsBa OpoAT Ha /JbpKaHUTe OOUKHOBEHU
aKLMY B HAYaJIOTO Ha Nepro/ia, KOpUrupaH ¢ 6posi Ha 06paTHO U3KyNeHUTe 0OMKHOBEHU aKLUU U
Ha HOBOM3/a/leHUTe TaKMBa Ipe3 epuo/ia, YMHOXKeEH M0 cpefHO-BpeMeBUs dpakTop. To3u dakTop
u3passBa 6posl Ha JHUTE, Ipe3 KOUTO KOHKPETHUTEe aKLUHU ca OUJIM J'bpXKaHH, COPSIMO 06OLIvs
Opoil Ha HKTe Npe3 nepruoja.

1.19 IIposu3zuu

[IpoBU3MM ce MpPU3HABAT KOraTo JApyKeCcTBaTa HMMAT HACTOSAIO (KOHCTPYKTHUBHO WJIH
NpaBHO) 3aJb/DKEHHWE B  pe3yJTaT Ha MHHAJO CbOWTHE, W € BEPOSATHO e
noracsiBaHeTo/ypexXZJaHeTO Ha TOBA 33/IbJ/DKEHHUE 1le MOPOoJU HEOOXOAUMOCT OT U3XOJSI MOTOK
OT pecypcu Ha JpyecTBOTO. [IpoBHU3UUTE ce olleHsIBAaT Ha 6asa Hai-JobpaTa NPUOJIU3UTEIHA
npeleHKa Ha PbKOBOJACTBOTO KbM JlaTaTa Ha OTYeTa 3a BCEOOXBATHHUSA J0XOJ, HEOOGXOJAUMHU 3a
ypexJaHeTo Ha ChbOTBETHOTO 33aJb/hKeHHe. KoraTo ce oyakBa 4acT OT pecypcuTe, KOUTO Lie Ce
M3M0JI3BaT 3a ypeXk/JaHe Ha 33/b/KEHHUETO /1a O'bJaT Bb3CTAHOBEHU OT TPETO JIUIE, APYKECTBOTO
NpU3HAaBa B3eMaHe, aK0 € HaJ/lMIle BHCOKA CTelNeH Ha CUTYPHOCT HAa HEroBOTO IOJIydyaBaHe U
CTOMHOCTTa My MOXKe HaJIeX/IHO JIa Ce YCTaHOBH U A0X0J (KpeAUT) 0 ChLIAaTa MO3UIUA B OTYETA
3a BCeOOXBATHMUSA JI0XO0/], KbJIETO € NMpeJiCTaBeHa U caMaTa NPOBU3Hs.

1.20 PuHaHco8U UHCMPYMEHMU

duHaHcosU aKmuaeu

JpyxecTBaTa kiacupUUpaT CBOMTe GUHAHCOBU aKTUBU B KaTeropusTa 3aeMu (KpeauTH)
u B3eMaHus. KnacudukauusaTa e B 3aBUCMMOCT OT ChIIHOCTTA U LieJiMTe (IpeJHa3HAaYeHUEeTO) Ha
dUHaAHCOBUTE aKTHUBU U Ce ONpejesisi OT PbKOBOJCTBOTO KbM JaTaTa Ha M'bPBOHAYaJHOTO UM
NpU3HaBaHe B OTYeTa.
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O6uyaiiHO Jpy:KecTBaTa NpPU3HABAT B OTYeTa 3a GUHAHCOBOTO ChCTOSSHHUE PUHAHCOBHUTE
aKTHMBH Ha JaTaTa Ha T'bpTryBaHe — JlaTaTa, Ha KOSITO TO ce e 06Bbp3asio ([oesio e OKOHYaTeJeH
AHTAXUMEHT) Ja 3aKynu CbhOTBETHUTe GUHAHCOBHM aKTUBU. BCUUYKM (UHAHCOBU aKTUBHU
II'bPBOHAYa/JIHO Ce OLEHsIBAaT MO TSXHATa CHpaBeAJMBa CTOMHOCT IIIOC MPEKUTE pa3xofyd Mo
TPaAH3aKIMSATA, C U3KJIIYEHHEe Ha Te3U aKTUBU, KOUTO Ca 110 CIpaBe/I/InBa CTOMHOCT Mpe3 nevyayuibou
u 3ary6u. [lociesHuTe ce NpuU3HABaT MO COpaBejJiMBa CTOWHOCT, a INpPeKUTe pasxoAu IO
TpaH3aKIMsTa ce IPpU3HABAT BeJlHAra B 0TYeTa 3a BCEOOXBATHUS J0XO/,.

duHaHCOBUTE aKTUBU CE OTINUCBAT OT OTYeTa 3a QUHAHCOBOTO ChCTOSIHME Ha [iPYKECTBATA,
KOraTo IMpaBaTa 3a MoJiyyaBaHe Ha MapHU4yHU cpeicTBA (IOTOLM) OT Te3U aKTUBU Ca U3TEKJIH, WU
ca MpexXBbPJIEHU U IPYKECTBOTO € NPEXBBPJIUIO ChIECTBEHATA YaCT OT PUCKOBETE U MOJIBUTE OT
COOCTBEHOCT BbPXY aKTHBa Ha JAPYro APYKecTBO (Jivie). AKO ApyKecTBaTa NpPOAbJ/DKABaT Jia
JUbpXKaT ChIeCTBEHATA YacT OT PUCKOBETE U MOJI3UTE aCOLMHUpPAHU ChC COOGCTBEHOCTTA Ha AajieH
TpaHcepupaH ¢GUHAHCOB aKTUB, TO NpPOJb/KaBaT Ja MpPU3HABAaT aKTHBa B OTYeTa 3a
$GUHAHCOBOTO ChCTOSIHME, HO NMPU3HABa ChIO U 06e3NeyeHo 3ab/DKeHHe (3aeM) 3a MoJIyYeHUuTe
CpeAcTBa.

Kpedumu u e3emaHus

Kpenutn u B3eMaHusi ca HeaepuBaTHBHM (UHAHCOBU aKTUBH C (QUKCHPAHU WM
YCTAaHOBHUMH ILJIAIlaHUs, KOUTO He ce KOTUPAT HAa aKTUBEH Ma3ap. Te ce oljeHsBAT B 6aJiaHca IO
TSIXHaTa aMOPTU3HUpPyeMa CTOMHOCT NPH H3MOJI3BAHETO Ha MeToJa Ha edeKTUBHATA JIMXBA,
HaMaJleHa Cc HalpaBeHaTa 06e31jeHKa. Te3u aKTUBH Ce BKJ/IIOYBAT B I'pylaTa Ha TeKYU[UTe aKTHUBH,
KOTaTO MaTYPUTETHT UM € B PaMKHTe Ha 12 Mecella WK B €IUH 00HMYaeH OllepaTUBEH I[UKbJ Ha
JPY?>KeCTBOTO, a OCTaHAJUTE - KAaTO HeTeKyuwU. Ta3zu rpymna ¢PUHAHCOBU aKTHBU BKJIOYBA:
npeJoCTaBEHH 3aeMH, TbPrOBCKM B3eMaHHs, APYTHM B3eMaHHs OT KOHTPAreHTH W TPEeTH JIMIA,
NapU4YHU CpPeJiCTBAa U MAapUYHU €KBUBAJIEHTH OT OasiaHca. JINXBEHUST JOXOJ MO KPEeJUTUTE U
B3eMaHMsTa Ce MPHU3HABAT HA 6a3a epeKTHBHATA JIMXBA, OCBEH NMPHU KPATKOCPOUHUTE B3eMaHHs
noJ, 12 Mecena, Kb/JIeTO MPHU3HABAHETO HAa TaK'bB JI0X0J, € HEOCHOBATEJHO KaTO HECHIIECTBEHO U B
paMKUTe HAa 0O0UYalHUTe KpeJUTHHU ycaoBUsl. Tol ce mpeacTaBs B oTYeTa 32 BCEOOXBATHUSA 10X0/,
K'bM ,,JIDYTH JOXOAH OT AeMHOCTTA".

duHaHco8U akmueu Ha pa3snoJsioiceHue u 3a npodaofc6a

duHaHCOBHUTE aKTUBH Ha Pa3MoJI0KEHHE U 32 TPoJjaxkba ca HeJlepUBAaTUBHU aKTUBH, KOUTO
ca npejiHa3HauYeHW C TakaBa LeJ WJIM He ca KjaacubuuupaHd B apyra rpyna. O6uyaiHO Te
npeJCTaB/AsBaT HEKOTUPAHU WM OTPaHUYEHO KOTHPaHU Ha 6opca akLUMU WU [ASJI0BE B APYTH
JIpy?>KeCcTBa, MPUA0OUTH C UHBECTUIIMOHHA 1ieJ, U Ce BKJIIOYBAT KbM HETEKYIUTE aKTHBU, OCBEH
aKo HaMepeHUEeTO Ha JIpy»KeCTBOTO e Jla T'M IpoJilaBa B paMKUTe Ha cjejBaliuTe 12 Mmeceua u
AKTUBHO T'bPCH KyNyBay.

duHaHCOBUTE aKTHBU Ha pasMNoJiokeHWe U 3a Npojakba ce OIleHsSBAT MO IieHa Ha
npuJ06HBaHe, 3al[0TO ca B [py>KECTBA OT 3aTBOPEH THUII, 3a KOUTO € TPYAHO /la Ce HaMepsAT JaHHU
32 QaHAJOrOBM TNAa3apHM TpPaH3aKLMU WJIU TOpPaju OOCTOATENCTBOTO, 4Ye Ob/EloTo
byHKIIMOHMpaHe Ha Te3U Jpy:KeCTBa e CB'bP3aHo C ONpe/ie/leHH HECUTYPHOCTH, 3a Jjla MOXe Jia ce
HaNpaBAT JIOCTaT'bYHO PAa3yMHU U 060CHOBAHMU J'bJITOCPOYHHU MPE/NOJI0XKEHUS 32 U3UHCISIBAHETO
Ha ClpaBe/iJiInBaTa CTOMHOCT Ha TEXHUTE aKI[MU Ype3 JIPYyTry aJITEPHATUBHU OLleH'bYHU METO/U.

JMBUJIEHTU 10O aKUWUM U [JAsJ70Be, KJacuPULUpPaHU KaTo (PHUHAHCOBU AaKTHBU Ha
pasnoJioKeHHe U 3a PoiaXk0a, ce MPU3HABAT U OTYUTAT B OTUETA 3a BCEOOXBATHHS J]0X0/I, KOTAaTO
ce YCTaHOBH, Ue APYKECTBOTO € NPUJ00UI0 IPABOTO BbPXY TE€3U AUBUAEHTH.

duHaHco8U nacuesu u UHCMpPpYyMeHmu Ha co6cmeeHuss kanumadsa
L[pyxceCTBaTa KJIaCI/I(l)I/IL[I/IpaT ABJITOBU HWHCTPYMEHTH KW HWHCTPYMEHTH Ha CO6GCTBEH

KalluTaJ HWJIKM KaTo Cl)I/IHaHCOBI/I 3a4bJIXKEHUA HJIM KAaTO COGCTBEH KaIlMTaJ B 3aBHCUMOCT OT
CBbUIHOCTTA U YCJIOBUATA B JOTOBOP CbC CbOTBETHHUA KOHTPAT€HT OTHOCHO T€3HW MHCTPYMEHTH.
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duHaHcosU nacueu

drHaHCOBUTE NAaCUBU BKJIKYBAT 3aeMHU (KpeJuTH), 3ab/LKEHUSA KbM JJOCTAaBYUILM U IpyTU
KOHTpareHTH. [I'bpBOHaYa/IHO Te ce MpU3HABaT B OTYeTa IO CIpaBejJIMBa CTOMHOCT, HETHO OT
IpeKUTe Pa3xo/U N0 TPaH3aKLUATA.

IIpeuedku om _onpedesaulo 3Ha@4YeHUEe NpU_npu/idzaHe cyemogodHama noAumuka Ha
apyycecmeomo. Kawyoeu npubauszumesHu OUYEHKU U _NpednogaodceHus ¢ _8UCOKdA

HecuzypHocm.

OyeHka Ha 3ade/1diceHUe 3d 06/120CPOYHU 0X00U HA NEPCOHAAA

[Ipu onpesiesisiHe Ha cerauHaTa CTOMHOCT Ha A'bJINOCPOYHUTE 33/Ib/DKEHUS K'bM IlepCcoHasa
Npy NEeHCUOHUPAaHe Ca WU3MOJI3BAaHU M3YHCJIEHUS Ha aKTHepH, 6a3vpaHU Ha NpPEeANOJIOKEeHHUs 3a
CM'bPTHOCT, TEMIT HA TEKy4YeCTBO Ha MepcoHasa, 6'bJel0 HUBO Ha pabOTHH 3aMJlaTh U JJUCKOHTOB
baKTop, KOUTO MPEJNOJIOKEHHUS ca pelleHeHU OT PbKOBOACTBOTO KaTO pa3yMHU M YMECTHH 3a
JIPYy>KECTBOTO .

O6e3yeHKU Ha 83eMaHUS

[Ipubsn3vTesIHATA OlleHKa 3a 3ary6u OT CbMHUTEJIHU U HeChbOMpaeMU B3eMaHUs Cce IpaBu
B Kpasl Ha Bcsika ¢pUHaAHCOBA rofjiHa. BcMUKU CbMHHUTE/NHU B3eMaHUs (BKJ. mpeodpopMeHU ypes
npejoroBapsiHe), KOUTO He ca CbOpaHHM B MpOJb/LKEHHWE HAa eJHA roJUHA ce TpeTHpa KaTo
HeCchbOHUpaeMH U ce 06e3leHABaT U310, JOKOJKOTO PbKOBOJACTBOTO IPELEHsIBa, Ye ChIlleCTBYBA
BUCOKA HECUTYPHOCT 32 TSIXHOTO ChbOUPaHe B 6'b/ielle .

1.21 Cesp3aHu auya

JApyXeCcTBOTO ONOBECTSIBa CBbpP3aHM JIMLA :

“KaTtanang’JIT/ - nputexaTtesa Ha 99,99% oT akuuute Ha “Tonsiodpukanusa - [laesen” A/l u
Hoppan Bacunes Bacunes - nputexxaTen Ha 0,01% OT aKIjuuTe.

“Tonnnodpukanusa-Pyce” A/l - ppiiepHo npegnpusaTtue. “Tonnopukauusa-Ilinesen” A/l npugoou
100% ot kanuTasa Ha “Tonsodpukanusa-Pyce” EA/l npe3 2013 rog.

1.22 Co6umus, Hacmsnuau c1ed damama Ha MexcOuHHUA (huHaHcoe omyem

CpbuTHA cyeJ, JlaTaTa Ha OaJjlaHca ca OHe3W CBHOWTHS, KAaKTO OJIarONpUsATHH, TakKa U
HeO6JIaroNnpHUSTHH, KOUTO Bb3HUKBAT MEX/y JaTaTa Ha 6asiaHca M JaTaTa, Ha KoSTO pUHAHCOBUSA
$UHAHCOB OTYeT € 0/106peH 3a MyOJIMKYBaHe.

Kopurupamu ca Te3u CbOUTHS, KOUTO JOKAa3BaT YCJAOBUS, CbIIECTBYBaJM Ha JaTaTa Ha
¢rHaHCcOBUSA GUHAHCOB OTYET.

Hekopurupaiuy cbO6UTHSL — ca CbOUTHS, KOUTO Ca MOKa3aTeJHU 32 YCJIOBHUS, HACTBIIUIU CIe],
JlaTaTa Ha MeXJAUHHUS GUHAHCOB OTYET.

['pynaTta Kopurvpa cyMuTe, IpU3HATH BbB PUHAHCOBUTE OTYETH, 3a []la OTPA3U KOPUTHPAIIUTE
CbOUTHS CJIeJi JaTaTa Ha 6aJlaHCca U OCbBPEMEHSIBA ONTOBECTSBAHUSTA.

[pynata He KOpurhpa CyMUTe, MpPU3HATH BbB (UHAHCOBU OTYETH, 3a Ja OTpasu
HEKOpUTUpallMTe CbOUTHUS CjeJi JaTaTa Ha OasaHca. KoraTo HeKopurupauure CbOUTHS Caef,
JaTaTa Ha 6aJiaHca ca TOJIKOBA CbIIeCTBEHH, Y€ HEOIIOBECTSABAHETO OU MOBJIMAJIO HAa CIIOCOGHOCTTA
Ha noTpebuTe/UuTe Ha GUHAHCOBUTE OTYETHU Jila B3eMaT CTONAHCKU pelleHHUs, NpPeANpUSTUETO
OTOBEeCTsIBa cJjeJHaTa WHpOpMaAlUs 3a BCSAKA ChIIeCTBEHA KaTeropuss Ha HEKOPUTHPAL[OTO
cbObUTHeE cJe[ JaTaTa Ha 6ajaHca:

® eCTecTBOTO Ha CbOUTHUETO;

e olleHKaTa Ha ¢UHAHCOBUS My edeKT UM U3sIBJIEeHHE, Ye TaKaBa OlleHKa He MOXe Jla O'ble

HalnpaBeHa.
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@®UHAHCOBUAT OTYET € CbCTAaBeH IPHU CHa3BaHe Ha NPUHLMIA Ha JeWCTBall0 NMpeANpUATHE.
HeszaBucuMo oT ToBa PBKOBOACTBOTO CcuyMTa, Ye HACT'bIUJIWTE CJeJ JaTaTa Ha U3TrOTBSIHE Ha
roAviHUsA (UHAHCOB OTYET [0 JaTaTa Ha HEroBOTO OJ0OpsiBaHE CbIIECTBEHHU IMOCJeABallU
CbOUTHS 6MXa MOTJIM /]Ja UMAT HeTaTUBEH ePEKT BbPXY JIEMHOCTTA HA APY>KECTBOTO, 2 UMEHHO:

B HavasnoTto Ha M.MapT 2020 r. B cleACTBUE Ha pPa3sNpOCTpPaHEHHWE Ha HOBUS KOPOHABUPYC
(COVID-19) B cBeToBeH Mamab CBeTOBHATa 3/jpaBHA OpraHu3alus 00SBM U HaJUYHMETO Ha
naHJieMUsi OT KOpOHaBUpyC. B pe3yaTtaT Ha ToBa ce MosiBUXa 3aTpyAHEHUs B OU3Heca U
MKOHOMHYECKaTa JIeMHOCT Ha peAula NpeJpUATUS U LleJId UKOHOMUYeCKU oTpacau. CuTyanusaTa
Y NpeAnpUeTUTE MEPKU OT Jbp>KaBHUTE BJIACTH Ca U3KJIOYUTENHO JUHAMU4YHU. Ha To3u eTan
PBKOBOJACTBOTO Ha [IPY>KECTBOTO He € B CbCTOSIHUE /1a HAallpaBM aZleKBaTHA U TOYHA KayeCTBeHa U
KOJIMYEeCTBEHA OIlleHKa Ha INOoTeHUHWaJHOTO BJiusgHUMe Ha COVID-19 Bbpxy aAelHoCTTa M
$GUHAHCOBOTO ChCTOSIHUE Ha Jlpy:kecTBOTO. Bbnpeku ToBa cuuTa, 4ye edpeKkTa BbpPXy AeHHOCTTA lije
ObJe 40 U3BECTHA CTelleH HeraTHMBEH, KaTo TOBA /10 roJisiMa CTeleH 3aBUCH OT HAaCThIIBAaHETO Ha
ObaemiTe CbOUTUA U JEWHOCTUTE , KOUTO lie NpeAlpHeMe IMpPaBUTEJCTBOTO BbB Bpb3Ka C
NaHAeMHUATA.

CnenBa na ce oTbesieXxy, 4ye NpPUM HU3TOTBAHETO Ha MNpeJAcTaBeHUS (QUHAHCOB OTYeET ca
M3M0J13BaHU CYETOBOJHU OLIEHKHU U J0NyCKaHUs. Bbnpeku , ye Te ca 6a3vpaHu Ha UHPOpMaLUs,
npejoCcTaBeHa HAa P'bKOBOJACTBOTO KbM JaTaTa Ha U3rOTBsiHE Ha pUHAHCOBUS OTYET, PEASTHUTE
pe3yJiTaTh MOTaT Jia Ce pa3/iMyaBaT OT HallpaBEHUTe OLeHKHU U [J0NyCKaHUS

AOH'bJIHPlTeJIHa HHQOpMal_J,I/IH KbM CTATHUUTE HA SbPIHaHCOBHH oTYeT
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1.MMOTH ,MalllMHHU, CbOP'bKEHUS 1 060pyABaHEe

HMmorn, MamuHu, ChOPBXEHUA U 000pyABaHE
Cropb Marmim i Tpaucmopt- | Apyru Kamraaus
3emu Crpaau Kerms ob6opoyasa 1n cpeactsa | axrusi U-paHu OG0
He pasxoau
OryerHAa CTOHHOCT
Caapo xBMm 31.12.2019r. 1510 2638 47775 406 116 1190 53 635
[MocTbrman 108 2 8 881 8991
Wsaesan (31) (128) 159)
[IpeoneHKM IPU3HATH B KAITUTAAA -
OGesneHKN MIPU3HATH B OTIP -
Bobscranosenn obesnenkn B orp -
Caapo xbM 31.12.2020r. 1510 2638 - 47 852 406 118 9943 62 467
IocTbruan 394 16 6 802 1218
Wsaesan (375) (375)
[IpeoreHKn TPU3HATH B KAITUTAAQ -
O0e3IeHKH IPU3HATH B OIIP | -
Boacranosenn obesreHkn B onp -
Caapo xsM 30.06.2021r. | 1510 2638 - 48 246 422 124 10 370 63 310
Amoprrsanma
Caapo xbMm 31.12.2019r. 334 28 363 382 112 29 191
IMocTpnuan 50 3587 10 2 3649
Wsaesan (31) (31)
[Ipeornenkn mMpu3HATH B KAITUTaAQ -
OOGesueHKn MPU3HATH B OTIP -
Bpbscranosenn obesmnenkn B omp -
Caapo xbMm 31.12.2020r. - 384 - 31919 392 114 - 32809
[Mocrpnman 25 1016 5 1 1047
JGEINCEINGS -
[Ipeornenkn mpu3HATH B KAITUTAAQ -
OOGesnueHKN IPU3HATH B OTIP -
Boscranosenn obesnenku B onp -
Caapo xeM 30.06.2021r. - 409 - 32935 397 115 - 33 856
basarcoBa crofinocr
Baaancosa cToiiHOCT KbM
31.12.2020r. 1510 2254 - 15933 14 4 9943 29 658
BaaancoBa CTOMHOCT KBM
30.06.2021r. 1510 2229 - 15 311 25 9 10 370 29 454
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1.a A’BATOTpAITHE HEMATEPUAAHU AKTHUBH

ABATOTpaliHA HEMATEPHAAHN AKTUBHU

ITpaBa

IIporpamun
IIPOAYKTH

Apyrn

AKTUBHU

O061o

OryerHa CTOHHOCT

Caaao xbMm 31.12.2019r.

244

244

TocTpiman

18

18

Nsaesan

HpCOL[CHKI/I IIPU3HATH B KallUTaAa

O0e3IeHKN TPU3HATH B OIIP

Bopacramosenn obesmenku B onp

Caapo kM 31.12.2020r.

262

[Mocrerman

M3zaesan

anOL[CHKI/I IIPM3HATH B KAIIMTaAQ

OOGesne KN IPU3HATH B OIIP

Boscranosenn obesmenku B onp

Caapo kM 30.06.2021r.

262

262

Amoprmsanna

Caapo kM 31.12.2019r.

188

188

[Mocrerman

14

14

JAETNCEINGS

anOL[CHKI/I IIPU3HATH B KallMTaAad

OOGe3ueHKN MIPU3HATH B OTIP

Boeacranosenn obesmenku B omp

Caapo kM 31.12.2020r.

202

202

[Mocrerman

10

10

M3aesan

anOL[CHKI/I IIPU3HATHA B KallMTaAa

OGesueHKN IPU3HATH B OIIP

Bwescranosenn obesmenku B onp

Caapo kM 30.06.2021r.

212

212

basancoBa crorHocr

BaaancoBa cCTOMHOCT KbM

31.12.2020r.

60

60

BarancoBa CTOMHOCT KbM

30.06.2021r.

50

50
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2. PuHAHCOBU AaKTHBHU HETEKYIIU

Herexymu (pHAHCOBYM aKTUBU 30.6.2021r. | 31.12.2020 r.
AsiroBe 1 yaacrus 459 459
DrHAHOBY AKTUBY ABPIKAHI AO ITAACK
DuHAHOBY AKTUBY HAAHMYHH 32 IIPOALKOA
Bsemanust 1o IpeAOCTaBeHn KPEAUTH
Bsemanms 1o AMBHMHIOBH AOrOBOpH
O06110 459 459
AsiroBe u yuacTus
30.6.2021 1. 31.12.2020 r.
Yuacrusa — =
pasmep CTOMHOCT pasmep CTOMHOCT
Tonaodurarms-Pyce AA 86% 50 089 100% 58 222
OGm10 50 089 58 222

3.HeTexymm TBProBCKH U APYTH B3€MAHUA
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Herexymu B3emanus
Bua 30.06.2021r. 31.12.2020r.

B3semaHUs OT CBBP3aHU OPEAIPUATHA B T.U. /HETO - -

Bsemanws o nmpoaaxOu

Bsemanwst 1o IIPEAOCIAaBCHU ABAHCI

Apyru B3emanmust

O0e3rieHKa Ha B3eMaHIA OT (BBbP3AHI AHIIA

Bsemanus ot npoaax6u B /Hero/ - -

Bsemanms Opyro

Obe311eHKa HA THPIOBKH B3EMAHUS

Bsemanmusi 1o npeaocraBenn aBancu /Hero/ - -

Bsemanns o IIPEAOCIaBECHU aBaHA

Obe31eHKka Ha B3EMAHUS 110 aBAH

Apyru AbATOCPOUHM B3eMaHus B T.4. /HeTo/ 25 369 35 022

IIpeamaarenn pasxoan

ITpeaocraBenn rapaHIIMK U ACHO3UTH

Apyru AbATOPOYHHI B3eMAHUSA 21784 31437

AKTHBH IT0 OTPOYEHI AAHBII 3585 3 585

O0Oe311eHKa HA ADYTU B3EMaHMUs

O6mmo 25 369 35 022

4.AKTHUBY 110 OTCPOYEHH AAHBIIHI

31.12.2019 r. 31.12.2020 r. 31.12.2020 .

YBCAHYCHHC HAMAACHHC

Bpemenna pazanka
Aagpuna | Bpemenn | Aagbuna | Bpemenn | Aanbuna | Bpemenn | Aanbuna | Bpemenna

OCHOBA 4 pa3AuKa OCHOBA a pasAuka OCHOBQA a pa3auka OCHOBA pa3AauKka

AxruBu o OTCPOYECHHU AAHBIIU

AmopTH3aruu 0 - -
Ob6esmenka 4826 481 21 610 22 3946 4 22 490 499
Komnencupymu ormyckn 426 42 43 4 31 3 438 43
Caaba KarmuTaAu3anus 1902 190 1530 153 3432 343
3aryOa 27 858 2786 27 858 2786
Aoxoan us. Auna 7 1 8 1 7 1 8 1
OG6uro akTUBU: 35019 3500 23191 180 3984 8 54 226 3672

ITacuBH 110 OTCPOUYECHH AAHBIH

IIpeonienbuen peseps

AmopTusanuu 1891 193 1061 106 1891 87

OG0 macuBu: 1891 193 1061 106 - - 1891 87

OrcpoyeHH AaHBIM 33128 3 307 22130 74 3984 8 52 335 3 585




5. Axium B IpEATIpHATUA B IPyIa

HMuBecTunum B ABIIEPHU NPEAIpUATHA-TPUAOKeHHE N2b
30.6.2021 r. 31.12.2020 r.
Yuacrusa — =
pasmep CTOIHOCT pasmep CToiHOCT
Tonaodurarmsi-Pyce AA 86% 50 089 100% 58 222
OG0 50 089 58 222
6.MarepuasHu 3amacu
Marepuasnn 3amacu-npusoxeane Ne6
Bua 30.06.2021r. 31.12.2020r.

Marepuasu B T.4. /HeTo / 2747 2416
OCHOBHU MaTepHUAAH 410 399
PesepBuu gacru 1360 1039
T'opuBa 1 avazouHu mareprasn 861 861
CriomMarateAHH MaTepHAAN 20 23
MarepuaAu Ha OTTOBOPHO IIa3CHE
Marepraan c0OGCIBEHO IPOU3BOACIBO
Apyru Marepuasu 96 94
O0es11eHKa HAa MATEPHAAT
Croxu /Hero/ 2
Croxu 2
O0e31eHKA HA CTOKT
Ilpoaykims /uero/ - -
[Tpoayxkrus
O0es11eHKA HA IIPOAYKIIHSA
He3sasbpuieno npou3soAcTBo /HeTo/ - -
HesasbpIieHO IPOU3BOACIBO
OOe31ICHK HA HE3aBBPILIECHO IIPOHU3-BO

OG0 2752 2 418
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7. Texyiu THProBCKA U APYTH B3€MAaHUA

Texymu B3emaHus-npuioskernne Ne7

Bua

30.06.2021r.

31.12.2020r.

B3emaHus OT CBBP3aHU OPEAIPUATHA B T.U. /HETO

Bsemanws o mpoaaxOu

Bsemanns 1o IIPEAOCIABEHU ABAHC

Bsemanws 1o AuBuaenTH

Apyru Bsemanus

OOGe31eHKa HA B3EMaHHS OT (BbP3aHHI AHIIA

Bsemanwus or npoaax6u B /Heto/

10 621

17 602

Bsemanwus 6pyro

11 838

18 819

O0e311eHKA HA TPPTOBCKHU B3EMAHUS

(1217)

(1217)

Bsemanwus 1o npeaocTaBenu aBancu /HeTo/

Bsemanwns o IIPECAOCIABCHU aBAHC

O6€3H€HK3 Ha B3CMaHUA 110 aBaHT

B3emanmus mo AuBuaeHTH /HETO/

Bzemanns mo auBuaeni

Ob6e31ieHKa HAa B3EMAHHA 110 AUBUACHTH

Bsemanus o cpaeGHU criopose /uero/

Bsemanws o cbaebHH ciopoBe

O0es11eHKa HA B3EMaHMSA 10 CBACOHHU AIOPOBE

B3emaHusA OT COIMAAHO OCHIYPABAHE B T.4.

ConmaAHo oaarypsBaHe

3ApaBHO ocUrypsBaHEe

Apyru

Apyru B3emanusn B 1.4. /HeT0/

4 402

3726

Bsemannsa o aunas u gaveru

Bsemannsa no perAamMarm

Bsemanus mo ceAcOHI aropoBe

1504

1312

ITpeaocraBenn rapaHIMy U ACHO3UTH

Bszemanns o 3ACTPaXOBaHC

Apyru KpaTrkopOYHN B3EMaHMS

2620

2267

Bsemanns ot 6roaxkera

278

147

Pasuern mo Anxsu

O06e311eHKa Ha ADYIH B3EMAHIS

OG0

15 023

21328
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8.ITapuaHu cpeAacTBa

ITapuusu cpeacTBa-prAoKeHne Nes

Bua 30.06.2021r.  31.12.2020r.

ITapuunu cpeacrBa B Opoii B T.4. 6 8
B AeBa 5 7
BbB Baayra 1 1
ITapuuny CpeACTBA B PA3MAAIIIATEAHU CMETKH B T.Y 169 92
B aeBa 165 91
BoB Baayra 4 1
ITapuysu eKBUBAACHTH
BAokupanu nmapudsu cpeAcTBa
Kparkocpounn pAenosutu

OG0 175 100

9. OCHOBEH KanuTaA

OcHoBeH /3anucan/ xanutraa AA npuaosxenue Ne9 B A€Ba
31.12.2020r. 30.06.2021r.
Bua akimn
Bpoii akimy CroiiHoCT Homu |Bpoii akipi Bpoit Homunaa
Oburnosenu
Emurapann
V3kyrieHn 1 mAaTeHn 19841689 19 841 689 100%]| 19 841 689 19 841 689 1
Vizkymenn n HermaaTeHu
M3kyrienn cobcrBenn
Henskyrrenn
LIpusuauzuposaru
Emprapann
VsKyrienn u raareHu
M3kynenu n HelmaaTeHI
W3kyrern coOcrBeHn
Hemskyrenn
OGuro: 19 841 689 - 19 841 689 -
OcHoBeH /3anmmcan/ xanuraa AA
31.12.2020r. 30.06.2021r.
Axuumonep bpoii Bpoii
AKIH Croitrocr | Ilaarenu | % Asa AKIH Croiitrocr | Ilaarenu % Asa
"KaraaanpA" ATA 19841689 | 19841689 | 19 841 689 100%]| 19 841 689 | 19 841 688 | 19 841 688 99,99%
Hopaan B. Baaraes 1 1 1 0,01%
OG6mr0: 19841689 | 19841689 | 19 841689 100%| 19 841690 | 19 841689 | 19 841689 100%
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10. Pesepru

Pesepsu-npraoxenne Nell

Peseps ot
IIOCACABALIIH
OLICHKH Ha
AKTHUBH

OO0mm
pe3epBu

Apyru

pesepsu

O61o
pesepBu

PesepBu xbMm 31.12.2019 roa.

16157

1984

9137

27278

HpOMHHa B CYCTOBOAHATA ITOAMTUKA

Edexr or otepoueHn AaHbIH

ITpeusuncaenu pesepsu kpm 31.12.2019r.

16 157

1984

9137

27 278

YBeAnueHus OT:

Pasnpeaeacnne Ha mmeganba

ITpeorenka Ha aktuBH

Apyru

Hamaseuuns ort:

3

[TokpuBane Ha 3aryOu

[TpeoneHka Ha aKTHBH

ITpoaakba Ha akTHBH

Apyru

3)

Pesepsu xbMm 31.12.2020r0A.

16 157

1984

9134

YBeAnueHus oT:

Pasmpeaeactne Ha mredanba

[TpeonieHka Ha aKTHBH

Apyri

Hamasenus ort:

ITokpuBase Ha 3aryou

ITpeorenka Ha akTHBH

ITpoaaxba Ha aKTHBH

Apyru

PesepBu xbMm 30.06.2021 roa.

16 157

1984

9134
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11.®unHaHCOB pe3yATar

DuHaHCOB pesyATar-mpuioskeHue Nell

DuHAHCOB pe3yATar CroiiHoCT
Ileyaaba xbm 31.12.2019 1. 6791
YBeAudeHud OT: (67)
ITeuanba 3a roannara 2020 (67)
ITpomeHH B CICTOBOAHATA TIOATHKA, TPEIIKH I AD.
Hamasenus ot: -
Pasmpeaeaenne Ha megenda B pesepsu
IMoxpuBame Ha 3aryda
ITpoMEHH B C4ETOBOAHATA IIOATHKA, IPELIIKH K AD.
ITeyaaba xbm 31.12.2020 © 6 724
YBeAudeHud OT: 8 258
ITewanba 3a roamsara kpm 30.06.2021r. 8 258
Orrncas IpeoreHbyUeH pe3eps
Hamasenus or: -
Pasmpeaeaenne Ha rregenda B pesepsu
IToxpuBame Ha 3aryda
[TpOoMEHH B C4ETOBOAHATA IIOATHKA, IPELIIKH U AD.
ITeyaaba xbm 31.12.2020 r. 14 982
3ary6a xem 31.12.2019r0A. (24 954)
YBeAudeHu4d OT: (6 353)
3aryb6a 3a roansara 2020 (6 353)
ITpomeHH B CICTOBOAHATA IO ATHKA, TPEIIKH I AD.
Hamaaenus or: (28)
ITokpuBane Ha 3aryOH C pe3epBU U IEIaAOH (25)
OTIHGH IPEOLICHbYCH Pe3epB 3)
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIKH U AD.
3ary6a xem 31.12.2020 roa. (31 335)
YBeAndyeHUA OT: -
3ary6a Ao 31.12.2020r.
ITpomeHH B CICTOBOAHATA IIOATHKA, TPEIIKH 1 AD.
Hamasenus ot: -
IlokpuBane Ha 3aryOH C pe3epBU U IEIaAOH
OrmmcH IpeoleHbyueH pe3eps
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIKH U AD.
3ary6a xem 31.12.2020 roa. (31 335)
Punancos pesyarar KbpMm 31.12.2019roA. (18 163)
Dunancos pesyarar kpMm 31.12.2020roa. (24 611)
Dunancos pesyarar KkbpM 30.06.2021r.0A. (16 353)
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12. Herexymmu (pMHAHCOBH IIACUBU

Herexymu ¢puHaHCOBY nTacuBy - mpusoxkenne Nel2

Herexymu (pMHAHCOBU IIACUBU 30.06.2021r. | 31.12.2020r.
3aABAKEHHA TI0 OO AUTAITHOHHY 326MU 3500 3500
3aABAKEHHSA IO TIOAYICHU KPEAUTH 42 849 44136
3aABAKCHES ITO AU3UHTOBH AOTOBODPH
Apyru (puHAHOBY TaBU
061110 46 349 47 636
Kpeantu - AbArOCpOUHHU
Bua 30.06.2021r. | 31.12.2020r.
3aABAKCHES ITO KPEAUTH KbM (BHP3AHE IIPECAIP AT
3aABAKECHHSA IO KPEAUTH KbM (DUHAHBH IIPEAIPUATHSA 42 849 44136
3aABAKCHEIS ITO ITOAYIEHI KPEAUTH OT TPETH AHIIA
OG0 42 849 44136

Iloaydenn 3aemu, 6e3 CBBP3aHN NPEALIPUATHA

Banxka / Kpeaurop Baayra|A. %  |TTaaex

OGe3neuenns / T"apanimn

MHBECTBEAHK AA EUR 3,45%0106.2027r

Mo Teka HEABIKUMU NMOTH
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13.HeTekyuu THProBCKA U APYTH 3aAbAYKEHUs

Herexymm 3aapaskenna-npusoskenne Nel3

Bua

30.06.2021r.

31.12.2020r.

3aAbAKEHNA KbM CBBP3aHU HPEAIPHUATHA B T.U

3aAbAKEHNA 10 AOCIABKU

33A"b/\)K€HI/IH 110 IIOAYYICHU aBaHC1

Apyru 3aAbAKeHus

3aAbAYKEHHA 10 AOCTABKI

BaA"bAXCCHI/I}I II0 IIOAYYCHH aBAHCHU

Apyrul AbATOCPOYHY 3aABAYKEHUA B T.4.

13

3aABAMKEHHSA IO TAPAHIINN U ACITO3UTH

ApPyru AbATOCPOYHN 3aADAMKCHIS

13

13

14. Texymmy THProBCKHA U APYTH 3aAbAXKEHUA

Texymu 3aabaxeHns-nprusosxkerane Nel4d

Bua

30.06.2021r.

31.12.2020r.

SaA"bA.)KeHI/IH KBbM CBbP3aHU IPEALIPUATHUA B T.U

3aABAKEHUA TTIO AOCTABKH

39.A”bA}K€HI/IH I10 ITOAYYCHU aBaHCH

3aAbAKEHNA 10 AUBUAEHTI

ApPYru 3aAbAKCHES

3aABAYKEHNA 110 AOCTABKI

7991

15 238

3aAbAYKEHU 110 IOAYYCHU aBAHCH

Apyru KpaTKOCPOYHH 3aABAYKEHHA B T.U.

37176

60 700

3aABbAKEHTS TTO KOHIIEQTH

SQ.A"I)A}KCHI/IH 110 TapaHIIUM 1 ACITO3UTHI

SQ.A"I)A}KCHI/IH 110 3aCIPaxOBKHU

Apyru KpaTkoOYHI 3aAbAKCHUS

37176

60 700

45 167

75 938
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15. AaHbUYHU 3aABASKEHUA

Aaxbnu 3a Bp3cranoBaBaHe-IIpuaosxenne Nelbs

Bua 30.06.2021 r. 31.12.2020 r.
AaHbK BbpXy eaarbara
AaHbK BbPXY AOOaBEHATA CTOMHOCT 278 147
Apyru aarbrn -
OG0 278 147
AAHBYHHN 3aABAYKEHAA
Bua 30.6.2021r. | 31.12.2020 r.
Aaubpk Bppxy redanbara
AarbK BbPXy AOOABEHATA CTOMHOCT
AaHbK BbPXY AOXOAHTE HA (DUBUICCKIITE AFIIA 59 58
Apyru B T.a.dpoup CEC 235 316
OG0 294 374
16. 3aAbAKeHNA KBM IEPCOHAA
3aABAYKEHHA CBBP3aHU C IIEPCOHaAa-IpuAosKeHneNel16
Bua 30.06.2021r. 31.12.2020r.
3aABAYKEeHU A KbM IIEPCOHAAA 188 189
B T.4. 33AbAYKEHUI ITO HEM3IIO ASBAHU OTITYCKU
3aABAYKEHUA KbM OCUTYPUTEAHH IIPEAIIPUATHA 98 109
B T.4. 3aA’bAYKCHUS ITO HEU3ITO A3SBAHH OTITYCKU
O6mo 286 298

32



17. IlpoBusun

ITpoBusuu-npuaoxenue Nel§

Bun 30.06.2021r.  31.12.2020r.

IIpoBu3KK 32 MPaBHY 3a1bJLKEHNUS B T.4. 502 502
KoMIeHCHpyeMu 0TIy CKU 73 73
OcurypoBku kbM KO 14 14
AKTIOEPCKO 3abJDKEHHE 415 415
IIpoBu31MM 32 KOHCTPYKTHBHH 33 bJIKEHHUS B T.Y. - -
O0wmo 502 502
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I1.OTueT 32 NPUXOAH U PA3XOAH

18. IIpuxoau OT IIPOAAKOH

ITpuxoau ot mpoAa>KOH-II

brAoKeHne Nol8

Bua IPUXOA 30.06.2021r. 31.12.2020r.
IIpoaa>kGu Ha MPOAYKIMA B T.4. 37 008 63174
[TpoAakOU HA eAeKTPOCHEPIHS 27021 48018
ITpoaakbu HA TOITAOCHEPT IS 9987 15156
TTPOAGKOHT HA .o
TTPOAGKOHT HA .o
TTPOADKOHT HA .o
ITpoaa>k6u Ha CTOKH B T.4. 16 1
[TpoAakOH OT crAaAKApHHIIA 16 11
[TpoaakOHU Ha APYIH CTOKH
TTPOADKON HA e
TTPOAGKOHT HA .o
TTPOAGKOHT HA .o
ITpoaa>kGu Ha yCAYIH B T.4. 19 540
TTpoAaxOHU Ha ASAOBO PA3IIPCACACHHE 3 509
ITpoAaxbu HA emucnn
[Tpoaa:KOH Ha APYIH yeAyTH 16 31
[TPOADKOH HA ..o
TTPOARKON HA e
YcAyru o ABATOCPOYHH AOTOBOPH B T.U.
HAYFICACHI HA CTAIT
Apyru npuxoAd B T.4. 694 697
ITpuxoan o1 ra00u 1 HeyCrofkn 637 66
ITpoaaxbu Ha AMA
ITpoaa:kOu Ha Marepuasn
ITpoaaxbu Ha xpan. [Tpoaykru croa 17 30
ITpopaxbu - Apyru 13 557
Haemu 27 44
OTrucHT 3aAbAKEHNA

OG0 371737 64 422

19.®uHaHCOBH IPUXOAU

PDuHaHCOBU NpUXoAn-npuiosxenne Nel9

Bua nmpuxoa 30.06.2021r. 31.12.2020r.

ITpuxoau ot yuacrtusa
ITpuxoAM OT AMUXBH B T.4. 712 1342
10 3aeMI 712 783
10 AM3HHIOBU AOTOBOPH
110 ACTIO3UTU M QMETKI
THPTOBCKH B3CMAHUS 559
APyra
Or oneparmu ¢ PHUHAHCOBU HHCTPYMEHT 3893
IToAo>KHUTEAHH KyPCOBH PA3AMKH 164 6
Apyru puHAHCOBU IPUXOAU 79

O6mmo 4769 1427
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ITpuxoAu OT IPABUTEACTBEHU AAPEHUA - HAMA

20. Cppp3anu anna- KkpM 30.06.2021r. Apy>KeCTBOTO HE OTUYHTA IPUXOAU U PA3XOAU ChC CBBP3aHU AHIIA.

21.Pa3x0AHU 110 UKOHOMHUYECKHA EAEMEHTH

Pasxoan 32 marepuasn-npusoxesue Ne2l

Bua pazxoa 30.6.2021 r. 31.12.2020 r.

OCHOBHHU MATEPHAAN 32 IIPOU3BOACIBO 124 257
CromMarateAHI MaTepUaAT 11 26
l'opuBHN 11 aMasoTHM MaTepHAAT 19 791 30 005
PesepBuu vacu 121 644
WMucrpymentn
PaboTHO 06ACKAO 8 9
EA. ereprus 399 593
Boaa 364 689
Oduc MaTepraAu 1 KOHGYMATHBHI
Apyru Marepuasn 47 31
Brb3cranoBena 0Oe31ieHKa HA MaTepUAAL
OxpaHa Ha TPyAd U XUT'HCHA 9 27

06110 20 874 32 281

22 . Pa3zxoAu 3a BBHIIHU YCAYTH

Pa3sxoAu 3a BBHIIHE yCAyrH-TiprAoskeHne No22

Bua pasxoa 30.6.2021 r. 31.12.2020 r.

[ToansmrsAHITEAN 206 9 040
Haemu -
Pemontn 171 337
5% Takc B/y CT-Cra Ha IPOAAACHA EA.CHEPTHS 1274 2342
ChOOIITEAHH YCAYTH 24 42
Kongaranan u Apyru Aoorosopu 53 69
I'pakAaHEKI AOTOBOPH B XOHOPAPH 111 95
3acrpaxoBku 15 321
Aagbou u Takaa 85 97
Oxpana 72 115
AbonameHTH 497 34
Apyru pasxoAHr 3a BHHIIHA YCAYTH 204 719
Takar AAOBO pasmpeseAcHIe 263 574
Taka IO AUIIEH3UHUTE 19 51
ITpoBepxka ypean 41 68
Hebananc Ha ea.eneprus 1117 1185
CpAeOHU PASHOKH 56 262

OG0 4208 15 351
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23.Pa3xoAu 32 aMOpTH3ALIHA

Pa3sxoaAu 32 amoprusanun-npusosxeHune Ne23

BuA pasxoa 30.06.2021 r.| 31.12.2020 r.
Pa3xoAn 3a amopTH3aImy Ha IPOU3BOACTBEHU 1044 3640
ABATOTPANHI MATEPUAAHH AKTUBU 1037 3630
ABATOTPAMHHI HEMATEPHUAAHH AKTHBH 7 10
Pa3xoau 32 aMopTH3aIMIy HA AAMUHHCTPATUBHU 13 23
ABATOTPANHHI MATEPHAAHI AKTUBI 10 20
ABATOTPANHHI HEMATEPHUAAHH AKTHBH 3 3
06110 1057 3663
24. Pa3X0oAM 32 3aIIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
Pasxoam 3a 3amaaTm u ocurypoBKu-npusoxenune Ne24
Pasxoau 3a: 30.6.2021 r. 31.12.2020 r.
Pa3xoAu 32 3ammAaTy HA B T.4. 2149 3877
IIPON3BOACIBEH IIEPCOHAA 1628 2827
AAMHHUCIPATHBEH IIEPCOHAA 521 1050
Pa3xoAu 32 OCUIYPOBKH HaA B T.4. 376 684
IIPOU3BOACIBEH IIEPOHAA 316 563
AAMUHICIPATHBCH IIEPCOHAA 60 121
B T.4. Pa3XOAHM II0 HEU3II03BAHU OTIIYCKHU
OG0 2 525 4561
25. Apyru pasxoan
Apyru pasxoan-npuasoxenue Ne25
Bua pasxoa 30.6.2021 r. 31.12.2020 r.
Pasxoan 32 komaHAHpPABKH 2 12
Paszxoan npeacraBureArn 3 9
Pasxoau 3a 6pak
Pazxoan 3a npearazna xpana 80 153
PasxoAn 3a TpyAOBa MEAUIIHA
Pasxoan 3a raobu 1 HeyCrofku
Pa3zxoAu 32 AMXBU ITO TBPTOBGKH CACAKH 225 1225
PaszxoAn 32 AMXBH ITO ABPIKABHI B3EMAHIS 5 57
O6e3renka 216
PasxoAN 32 AATCPHATHBHI AAHbLIN 7
Apyru pasxoAu 18 22
OTHIGHY B3eMaHUs 12 82
AITO 32 65
Ax1ms 17 31
Emunamn mapankosu rasose 4 664 11 833
Oxpana Ha TpyAd 2 2
06110 5 060 13 714
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26.baraHCcOBa CTOHHOCT HA IIPOAAACHH AKTHBH, M3MEHEHHA HA 3aIaCH OT IIPOAYKIUSA, KAIIMTAAUZUPAHU

Pa3X0AH U APYTH

KopexrusHu cymu-npuaosxkenne Ne26

Bua paszxoa 30.6.2021 r. 31.12.2020 r.
BasancoBa CTOMHOCT HA TPOAAAECHH aKTUBH /HET 10
baaanoBa CrofiHOCT Ha IPOAAACHH AKTHBH 10
Bb3cranoBena o6e3nenka Ha Croku
Vi3meHeHne Ha 3aI1ACHTE OT IPOAyKIwms /HeTo/
V3MeHeHnE Ha 3aI1aciTe OT IPOAYKIIUSA
Bp3cranoBena o6esrieHKa Ha IPOAYKITHS
Kannraansupanu pa3sxoAu 3a aKTUBU (26) (166)
Apyru Cymu € KOPEKTHBEH XapaKTep
OG0 (20)| (156) |
27. ®PUHAHCOBHU Pa3X0AU
DuHAHCOBU pasxoAu-nipuAokeHmne Ne27
Bua pasxoa 30.6.2021 r. 31.12.2020 r.
Pa3xoAu 3a AMUXBU B T.4.
110 3aeMU 204 1442
10 AU3HHIOBU AOTOBODH
IT0 ACITO3UTH U CMETKH
TBPrOBCKH B3EMAHMUSA 274 1430
Apyru
Or ontepamuu ¢ pUHAHCOBY HHCTPYMEHTH
OTpuLAaTEeAHN KYPCOBU PA3ANKH 2 49
Apyru hpUHAHCOBU MPUXOAU 64 145
OG0 544 3 066
28. PazxoAan 3a AaHBIU
PasxoaAu 3a Aampnu-nipuaoskenne Ne28
Bua pazxoa 30.6.2021 r. 31.12.2020 r.
Aagbru oT negarbara
Apyru -278
OG0 - (278)

CbrsiacHo JeMCTBALOTO 3aKOHOAATEJICTBO IedyalbuTe ce obGJiaraT C KOpPIOpaTUBEH [JJaHBbK B
pa3mep 10%. 3a u3uMcasgBaHe pa3Mepa Ha OTCPOYEHUTE JAAHBLIHU e noJi3BaHa crtaBka 10% , kodTo
ce 0YaKBa /1a € BaJlM/iHA IPU 0OPaTHOTO NMPOsIBJIEHUE.

3a M34Mc/sgBaHe Ha pa3Mepa Ha OTCPOYEHUTe JaH'bLM e npuoKeHa ctaBka 10% mopazu Jimica Ha
HaJiexxJHa “HPopManus 3a NpPeSCTOSIIM NPOMEHM Ha JaHbYHUTE CTAaBKU 3a KOPNOPATUBHMUSA
JlaH'bK.
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PUCKOBE U HECUTYPHOCTH /4.1.10001, an.5 ot 3IIK /

PuckoBeTe, cBbp3aHu ¢ pa3BuTheTo Ha ,, TOIIJIOOUKALIUA [TJIEBEH EA/], ce pa3ziesisT Ha:
CHUCTeMaTHU4YHH (MPOU3THYAIIM OT Ma3apa) - 3aBUCAT OT KoJiebaHUsATAa B MKOHOMUKATA KaTo LSJ10;

HECUCTEMATHUYIHHU - IPpeACTaBJABAT 44CTTaA OT O6H_[I/Iﬂ PHCK, KOATO € cneumquHa 3a APYy»KECTBOTO
" 3a OTpacCbhbJia, B KOWUTO TO oIiepupa, 1 ce pa3fejadT Ha CEKTOPHHU U UHAWBUAYaJIHH.

CUCTEMATHYHHU PUCKOBE

CrucTeMaTHUYHUTE DPHUCKOBE Ca CBBbP3aHU C Masapa M MakKpocpeAaTa, B KoATO JlpyxecTBOTO
byHKIIMOHMpaA, MOpaZd KOeTo Te He MoraT Ja ObJaT yhnpaBisBaHW WU KOHTPOJIMPAHU OT
pbKoBoAHUSA ekun Ha “Tomnodukanus-IlneBen” EA/l. BavsgHHEeTO Ha CUCTEMAaTUYHUTE PHUCKOBeE
MOe Ja ObJle OrpaHUYeHO Ype3 CbOMpAHETO M aHaJM3UpaHeTO Ha TeKyllaTa WHpopmauus 3a
MaKpocpeJaTa, KaKTO M 4Ype3 HU3IO0JI3BaHe Ha MPOrHO3M OT HEe3aBUCUMHM U3TOYHHULMU 3a
CbCTOSIHUETO Ha MKOHOMHUKATA KaTo LiSIJI0

M(IKPOUKOHOMU‘IGCKU DPUCK

ToBa e PUCKBT OT MAKPOHMKOHOMHUYECKH CBTpeCEeHHdA, KOUTO Ce€ HU3MEepBAT C peaIM3UpPaHHUA
HKOHOMHYECKH PpPaCTeX, yBeanaBaHe/HamanﬂBaHe Ha HOPOU3BOAUTE/JIHOCTTA MU [JOXOAWTE HaA
HaCeJleHueTo Hu [Ap. HOJIO)KI/ITeJIHI/ITe/HeFaTI/IBHI/ITe TEHACHIHNXW B MAaKPOHMKOHOMHYECKATA
006CTAaHOBKA BJIMASAT Ha [Ia3apHOTO IpeaCTaBAHE W Ha KpaﬁHHTe pe3yjaTaTu oOT I,Z[E!I‘/JIHOCTTa Ha
BCHUYKHU CEKTOPHU B MKOHOMHUKATA.

OCHOBHUMTE NOCTUKEHHUS Ha CTPAaHATa, KOUTO ce 0TOeA3BaT U OT MEXAYHAPOAHUTE UHCTUTYLUU
Y PEWTUHTOBUTE areHI|UM, ca: CTAOUJIU3HMpPaHETO HA pUHAHCOBATA CUCTEMA, HUCKUAT pa3Mep Ha
BBbHIIHUA Abar copsamo BBIl, momobpeHaTa mn/aTeXoCNOCOOHOCT, Bb3CTAHOBSIBAHETO Ha
noTpebJIeHUEeTO U U3HOCA, U JAP.

B HayasioTo Ha m.MapT 2020 r. B c/JeACTBUMe HA pas3lpOCTPaHEHWEe Ha HOBUA KOPOHABUPYC
(COVID-19) B cBeToBeH Maimab CBeTOBHATa 3/jpaBHA OpraHu3aliusi 00SIBU M HaJMYMETO Ha
naHJieMusi OT KOpPOHaBUpYyC. B pe3yatatr Ha ToBa ce MOsIBUXa 3aTpyJHEHUs B OU3Heca U
VKOHOMHYECKATa JeMHOCT Ha peAula NpeAlpUATHA U LeJIU UKOHOMUYECKU oTpacau. CuTyanuaTa
Y NpeAnpUeTUTE MEPKU OT J'bp>KaBHUTE BJIACTH Ca U3KJIKWYUTEJHO JWUHAMU4YHU. Ha TO3U eran
PBbKOBO/ICTBOTO Ha [IPY>KECTBOTO He € B CbCTOSIHUE /1a HAllPaBU a/leKBAaTHA U TOYHA KayeCTBEHA U
KOJIMYeCTBeHa OljeHKa Ha NOoTeHUWa/NHOTO BiuAHUMe Ha COVID-19 BBbpxy pgelHocTTa M
$GUHAHCOBOTO ChCTOSIHUE Ha JIpyKecTBOTO. BbIpeku ToBa cuuTa, ye edpeKTa BbpPXy AEUHOCTTA Iie
O'bJe 40 U3BECTHA CTelleH HeraTMBEH, KaTO TOBA /0 roJisiMa CTeleH 3aBUCH OT HAaCT'bIIBAaHETO Ha
ObAelUTe CbOUTUS W JAEWHOCTUTE , KOUTO le MpeAlpUeMe MPaBUTEJCTBOTO BbB BpPb3Ka C
NaHAeMHUATA.

Puck, cesp3aH c 6e3pa6omuyama

EBeHTya/HO yBe/iMieHHe Ha HUBOTO Ha O6e3paboTHliaTa B CTpaHaTa OU ce OTPA3U/IO0 HEraTUBHO
BBbpXy pasloJiaraeMuTe J0XOAW Ha HacesjeHUeTO. Makap 4ye KOMyHa/IHUTe YCIYTd ca eJUH OT
CEKTOpUTE HAa MKOHOMHUKATa, KOUTO Ce BJMAAT Hal-c1abo OT ChbCTOSIHUETO HAa MUKOHOMHKATA,
NOBUIIEHUETO Ha Oe3paboTuliaTa U cnaja Ha JOXOAUTe MoraT JAa JoBeJaT A0 TOBA IOBeye
MHAMBHU/lyaJHU ab0HATH Jia ce OKaXkaT OT YCJyruTe Ha /[lpy»ecTBOTO MJIM Jla 3a6aBAT MJalllaHUsA
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II0 CBOUTE CMETKH, KOETO OT CBOSI CTpaHa Ile BJOIIKM CbOUpAeMOCTTa Ha B3eMaHUSTa Ha
»Tomnodukanus - [lnesen” EA/L

BasymeHn puck

To3u puck e cBbp3aH C Bb3MOKXHOCTTA IPUXOAWTE U Pa3XoJUTe HA UKOHOMUYECKUTE CYOEeKTHU B
CTpaHaTa Aa 0bJaT HEraTUBHO NOBJUSHUA OT IPOMEHHMTE Ha BaJyTHUS KypC Ha HallMOHasHaTa
BaJlyTa. 3a bbjarapusa KOHKpPeETHO, TOBA € PUCK OT Ipex/JeBpeMeHeH OTKa3 OT yCJOBUATA Ha
napuyeH CbBeT NpU PUKCUPAH KypC Ha HalydoHasHaTa BasyTa 1.95583 jsB. 3a 1 eBpo, KOUTO
JerictBa oT 1997 r. ¢ nes orpaHM4YaBaHe Ha MAapUYHOTO MpejJiaraHe, KaTo MbPBOHAYaJIHO KYpPChT
Ha JieBa e QUKCUpaH KbM repMaHCcKaTa MapKa U cjeJi ToBa KbM eJJUHHaTa eBpollelicKka BaJlyTa.
[TopbprkaHeTO Ha CUCTeMaTa Ha BaJlyTeH 60p/, ce CUMTa 3a €/JUH OT ChblLIeCTBEHUTE eJIeMeHTH Ha
IpoBeXx/JaHaTa MKOHOMHYecKa pedpopMa M M3UCKBA NpoJb/hKaBallla NoOJUTUYECKa MOoJAKpena 3a
BOJleHaTa CTabu/aM3alMOHHA MOoJWTHKa. [loaabp:kaHeTO Ha BajJdyTHUA 00pJ [JoOBede [0
3HAUYUTEJ/IHO HaMaJiiBaHe Ha UH}IaLUATA, TOIIOMOrHa IOCTUIAHEeTO Ha YCTOMYUB pacTex Ha BBII
YU pejyuupaHeTo Ha OwomxeTHUA JedpuuuT. [lpeaBuj MUPOKHUA OOILECTBEHO-NOJUTHUYECKH
KOHCEHCYC U NpeJAlNpHeTaTa MOJUTHUKA Ha LleHTpasHaTa 6aHKa, OYaKBaHUsATA ca 3a 3alla3BaHe Ha

MNapyu4HHA CbBET A0 IPUEMAHETO Ha CTpaHaTa B eJUHHHA BaJYTEH Cbl03. PUKCUPAHUAT Kypc Ha JieBa
KbM €BPOTO HOCH 3a G'bJIrapCcKaTa BaJyTa PUCKa OT HeGJIarONpUsATHY JBIXKEHHUS Ha Kypca Ha eBPOTO CIIPSMO JAPYTHUTE
OCHOBHH BaJIyTH (IATCKH Jj0/1ap, OpUTAHCKHU NayHJ, BeHLAPCKU PpaHK) HAa MeXAyHApOJHUTEe QUHAHCOBU Ma3apH.

JluxeeH puck

JIMXBEHUAT PUCK € CBbP3aH C Bb3MOXXHOCTTA JIMXBEHUTE PABHUILA, IPU KOUTO EMUTEHTBT, KAaKTO
Y OCTaHa/IMTe UKOHOMUYECKHU CyOeKTU PUHAHCUPAT CBOATA AEHMHOCT, ia Ce yBeJUYaT U B pe3yJITaT
Ha TOBAa HETHUTeE Nevyasbyu U peHTaObUJIHOCTTA UM Jja HaMaJslesAT. Makap JIMXBEHUSAT PUCK /A e 4acT
OT PHCKa, CBbp3aH C MakKpocpejaTa NoOpaZyd TOBAa, Y€ OCHOBHA IPEAIIOCTABKA 3a NPOMAHA B
JIUXBEHUTE paBHUILIA € NNPOMAHA B MAaKPOMKOHOMMYECKOTO CbCTOSHHME KAaTO LiJI0, KOMIAHUATA
MOXe Jia IpeJlipueMe MepKHY 32 HaMaJ/IsiBaHe Ha BJMAHUETO Ha €eBeHTYyaJIHO IOBUIIaBaHe Ha
JIUXBEHUTe paBHULIA. [Ipe3 mocjieAHWTe TOAWHU JIMXBEHUTE HUBA B CTpaHaTa ca OTOessi3BaT
YCTOMYMBO NOHMWXKEHHE, KaTO Ce 0YaKBa NPUCheJUHABAHETO Ha CTpaHaTa HA KbM €BpO30HATa B
Obelle fAa OKaxe JOI'bJHUTEJIHO MOJIOXKUTENHO BJIUSHUE BbPXy 3alla3BaHETO Ha CTAOUJIHOCTTA
Ha JIMXBEHHUTe paBHUIA B bbiarapus.

HECUCTEMATHUYHHU PUCKOBE

Tyk ca Bk/IIOYEHU PHCKOBETE, CBbP3aHU C ONpeJiesieH CeKTOp, CerMEHT WJM UHJAMBUJyaTHA
KoMnaHus. HecrucTeMaTH4yHU ca: GU3HEC PUCKDBT, ClleiUPUIHUAT UPMeEH PUCK, QUHAHCOBUAT UJIH
KpeAUTeH PUCK U ONIePAaTUBHUAT PUCK.

Bu3Hec puck

Bu3Hec pUCK'BT WM Ollle HapeueH OTPACJIOB PUCK, € CBbP3aH CbC ChCTOSHUETO U TEH/EHIIMUTE B
pPa3BUTHUETO HA OTpachbja. busHec PUCKBT ce ompeziesis OT OCOOEHOCTHUTE Ha OTPACIOBUTE
CYPOBHUHHM M MaTepHa/IM, KOHKYPEHLUATA B CEKTOpPA, HAJIMYHMETO U IleHAaTa Ha CIEelUAUCTHUTE,
€JJACTUYHOCTTA Ha ThPCEHETO Ha MPOJAYKIHUATA, AOCThIA M0 GUHAHCHpPAHE, TEXHOJOTHUHUTE U
PEHTAOMJIHOCTTA Ha CEKTOpaA.

CexTopbT, B KouWTOo onepupa ,Tomnodukanusa - IlineBen“ EA/l e TomjoeHepreTUKaTa,
eJIeKTpOeHepreTUKaTa U TOILJIO- U eJIeKTPONPOU3BOACTBOTO. 3a Ta3u MHAYCTPUSA € XapaKTepHa
[0-MaJIKa LUKJIWYHOCT B CpaBHEHME C APYTU OTPAC/JU Ha UKOHOMHUKATA. BbIpeku ToBa Ha CEKTopa
ce OTpassiBa NpoOMsIHATa B MOKyNaTeJHaTa CIOCOOHOCT Ha HaceJeHUeTO, KOATO MOoxe Jia ce
NOHMXXU C HACTBhIIBAHETO HAa HOBAa UKOHOMMUYeCKa Kpu3a. U3BbpIIBaALIOTO Ce NMPeCTPYKTypUpaHe
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Ha MKOHOMHKAaTa MNpe3 MNOCJeJHUTE TOJUHH, MOBUILIEHUETO HAa eHepruiiHata ePeKTUBHOCT U
MKOHOMMYECKUTe KpH3U [l0BeJloxa /[0 TeHJeHIUs 3a HaMaJigiBaHe Ha MNOTpebJeHHeTO Ha
eJIeKTpoeHeprusi. MepkuTe 3a eHeprocrecTsiBaHe, KAKTO U CAHUPAHETO Ha allapTaMeHTUTe Ha Bce
NoBeye JOMaKUHCTBA JONPUHACAT 32 HaMaJleHMeTO Ha U310J13BaHaTa TOIJIOEHepTHUs.

Hpes nocjeAHNUTEe TOAMHKW KOMIIAHHATA C€ ONMTBA Ad HaMaJIM NPOU3BOACTBEHHUTE CU pPa3XOoaH
KaTO MOJE€PHU3HNPA OCHOBHUTE IMPOU3BOACTBEHHN MOIIHOCTHU H 060pyABaHe C LeJ IMOCTUraHe Ha
no-,qo6pa ECIDEKTI/IBHOCT Ha MPOU3BOACTBOTO HaA TOIIJIO U €JIEKTPO-€HEeprud, KaKTO MU C LeJ
OIla3BdHE€ HA OKOJIHATAa CpeJia 4Ype3 MO0-€KOJIOTMIHO MPOMU3BOJACTBO, KOETO CBHIIO e CIIOMOrHe 3a
yB€JIN4aBaHE Ha pEHTa6I/IJ1HOCTTa.

Bu3Hec pUCKBT HaMHpa CBOETO MpPOSIBJIEHWE NPU €BEHTyaJHU HeOJIaronpuUsiTHU MPOMEHM Ha
IIPOM3BOJACTBEHUTE Pa3X0JU Ha KOMIIAHUATA, KAKTO U LeHUTe, 10 KOUTO /lpyKecTBOTO NpoJaBa
cBodaTa npoaykuusa. OcHOBeH QakTop, BaMsell BbpXy ¢UHAHCOBOTO CbCTOSTHHUE Ha [PYKECTBOTO €
1leHaTa Ha NpUPOJHUS ra3, KOUTOo npeacTasisaiBa 0koJio 80% oT cebecTOMHOCTTA HA NPOAYKLUSATA;
OT Jpyra CTpaHa LieHMTe Ha Ipou3BeXJaHaTa TOIJIMHHA €eHeprus U eJleKTpoeHeprusa ca
peryaupaHu U ce onpegenat oT KEBP u koMmnaHusTa He MOXxe Jja BJMsie 10 HUKAaKbB HAa4MH Ha
Te3U L eHU.

CneyugpuueH pupmeH puck

CneuuduyHUAT GUPMEH PUCK € CBbpP3aH C eCTECTBOTO Ha JeHHocT Ha /[pyxecTBOTO. 3a BCSIKO
JIPY>KECTBO € BAXXHO Bb3BPBIIAEMOCTTAa OT UHBECTUPAHUTE CPEJICTBA U PECYPCH Zia ChbOTBETCTBA
Ha PUCKA, CB'bP3aH C Ta3U UHBECTHULUSL.

TbpceHeTo Ha mnpoaykuusaTa, npousBexzgaHa oT ,Tomsnodukauusa - IlneBen“ EA/l, ce
XapaKTepusupa C OTHOCUTEJHAa IIOCTOSIHHOCT. BbIpeku KOHKypeHLUSITa B CEKTOpa,
,Tomnopukauus - [lneBen” EA/[ ce ctpeMu ja 3ana3Ba 4 /ja yBeJiMyaBa KBOTaTa 3a IPOU3BO/CTBO,
KOSITO Ce NpeJ0oCTaBs Ha KpalHUTe CHaOAUTEe/H 3a 33/0BOJIsIBaHe HAa NOTPEeOGHOCTUTE OT TOILJIO U
eJIeKTPOeHeprus B CTpaHaTa.

0nepamueeH DPUCK

OHepaTI/IBHI/IHT PHUCK € CBBbp3aH CbC 3ary61/1 HWJIM HellpeJABUJEHU Pa3XoJH, CBbp3aHU C M3MAMH,
C'b,ae6HI/I JeJia WJir MHIIUAEHTH, l'IpO6JIeMI/I B TEKYLIOTO ylIpaBJIEHHE U KOHTPOJI U HAlTYCKAHETO Ha
KJIFOYO0B I1epCOoHaJI.

[Iponycku Mpy U3M'bJHEHUETO HA MOETHUTE aHTAKUMEHTH MoraT Ja AoBeJaT [0 3abaBsiHe WU
Heu3II'bJIHEHHWE Ha IOTOBOPHU aHTaQXXUMEHTH, KOETO Jia Ipeiu3BUKa ChAe0HU Jie1a U 3HAYHUTENTHU
HenpeJBUEeHHU pa3xou 3a [lpyxectBoTo. OT Apyra cTpaHa, TPYAOBY UHLUJEHTH, Bb3HUKHA/IA B
X0/la Ha JelHocTTa Ha /lpy>kecTBOTO GMXa MOTIJIM Jia I0OBeAAT 10 BPEMEHHO NPeyCTaHOBsIBaHe Ha
JleMHOCTTa, 1eTH [0 UMYLIeCTBOTO U HapaHsiBaHe Ha nepcoHaJsa. [locseJHOTO Cblo 61 MOTJIO Aa
JloBeJie J10 CbJIeOHU Jiela U CAaHKILMU OT perysaTopHUTe opranu. [1o Ta3u npuynHa Tomsodukanus
- [lneBen EA/] e npuesio npoueypy 3a 6€300aCHOCT Ha TPY/a, KAKTO U CTaHJAPTHU ONepaTUBHU
npoueAypyd 3a oOINpejesieHd BHUJOBE J€HHOCTH, KOUTO Ja TrapaHTHpaT 6e30MacHOCTTa Ha
CIyKUTEJIUTE.
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Exos02uueH puck

EKOJIOTMYHHUAT PHUCK Ce CBBbP3Ba C BEPOSTHOCTTA OT ChOUTHS , UMallM HeOJaronpUATHH
NOCJAeJCTBUS BBPXY MNpPUpPOAHATA Cpefla M MNpeJJUM3BUKAHO HeraTUBHO Bb3JEHCTBUE Ha
CTOMaHCKaTa U Apyra AeHHOCT, U3BBbHPEJHU CbOUTHSA OT IPUPOJAEH U TEXHOTeHEH XapaKTep.

ExoJsioruyHaTa 6e30MacHOCT ce olpe/iesis Hall- Beye OT BbTPEIIHUTE CBOMCTBA NPOTHYALLX B €/JHO
JPYKECTBO — YCTOMYUBOCT,HAAEXKAHOCT,CIOCOOHOCT U aBTOperylalus.

TeHJeHIIMUTEe B CEKTOp eHepreTHKa ca HAacoOuYeHW KbM I0-ePUKACHO H3pa3sxo/iBaHe Ha
NPOAYKIMATA Ha TONJOQUKAIMOHHUTE JIPYKeCTBa,KaTo ce UHBECTHPa B MOJIEPHO U CbBPEMEHHO
060py/iBaHe U ChLUIEBPEMEHHO Ce CMa3BaT 0OIONPUETHTE MeX/YHAPOJHHU €KOJIOTHYHH NIPAaKTHKH
Y CTaH/IapTH.

BB Bpb3ka ¢ ToBa “TOIIJIOOHUKALVA - IIJIEBEH” EA/] pa3BuBa cBosITa leMHOCT, Cbobpa3siBalKH

Ce C HM3HCKBAHHATA MU IIpaBU/JATa 34 Olla3BaH€ Ha OKOJIHATa CpeEaad. OcHoBeH IMPpUHOHWIT Ha
APYXeCTBOTO € €KOJIOTUYHa OTTOBOPHOCT KbM 3306I/IKaJIHH_[aTa cpea U HaCeJICHUETO.

Hara:28.07.2021 ron.

CbCTABHTEJI: ..........
CUMEOH HUKQJIAEB YOPBAJAKHUEB

PBKOBOMUTE: ........c0.¢
ux. MOPJIAH BACHJIEB BACUJIEB
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