“TOIIIOPUKALINA TNTTIEBEH ” A

NMOACHUTENHU BEJIEXKU

KbM YBEOOMJIEHUE HA KOHCOJIIMOUPAHA
OCHOBA 3A ®UHAHCOBOTO CBbCTOAHUE

HA ,, TOMNO®UKALUUA-MNEBEH" Al

KbMm 31.12.2020r.



Texkyw, nepuoj - nepuoAsbT, 3anousaiy Ha 01.01.2020 r. u 3apbpmiBang Ha 31.12.2020r.

IIpeaxoaeH nepuoa -nepuoAbT 3anoyBail Ha 01.01.2019 r. u 3abpiuBama Ha 31.12.2019r.

KOHCOJIH,Z[I/IpaHHHT (l)l/IHaHCOB 0T4YeT € CbCTABEH B 6'bm‘apc1m JieBa.

TOYHOCTTA HA YMCJIATA npeacraBeHHU B OTYETA € XUWIAAU 6'lerapc1m JieBa.

Aapec Ha ynipaBJiIeHH e
I'p. IIVIEBEH IIK 5800
Yn."U3TOYHA UHAYCTPHUAJ/THA 30HA”Ne 128

FoAUIIHUAT KOHCOIUAMPAH PUHAHCOB OTYET € nmojmnucadH oT uMmetro Ha “TOIVIO®UKALIUA
IIVIEBEH”A/] OT:

N3nbJHUTE/IEH AUPEKTOP:

HUmx. WOPJIAH BACUJIEB BACUJIEB

CbcTaBuTeI:
CUMEOH HUKOJIAEB YOPBAAXKHUEB

Jarta Ha usrotBsine: 28.04.2021 r.



CITPABKA
3A OITIOBECTABAHE HA CYETOBOZHATA IIOJIMTUKA

O6ma uaidopmanus

Haumenosanue Ha npednpusimuemo:"TOII/IOPHKALUA II/IEBEH” A/]
Awpacasa Ha pecucmpayus Ha npednpusmuemo:Penybauka Beazapus

Cedaauwe u adpec Ha pecucmpayus:e.1I/IEBEH, ya. U3TOYHA HH/YCTPHUAJIHA 30HA Ne 128

Msacmo Ha oguc uau usespweaHe Ha cmonaHcka detiHocm :2p. IIJIEBEH,ya.H3TO4YHA
HUH/IYCTPHAJ/THA 30HA Ne 128

bpoti cayscumenu - 209

KinonoBe perucrpupanu no T3 - HAMA.

FoaumHUAT (PUHAHCOB KOHCOJHMAUPAH OTYET € M3rOTBEH CbIJIACHO HM3MCKBaHHMATA Ha
MexAyHapOAHHWTE CYEeTOBOJHU CTAaHAAPTHU AercTrBaumu npe3 2019 u g0 31.12. 2020roauHa.
®UHAHCOBUAT KOHCOJMAUPAH OTYET € CbCTaBeH B HALlMOHAJ/IHATA BajyTa Ha PemnyG/iMKa
Bbjrapus - 6bJrapckKu Jies.

Ot 1 anyapu 1999 roguHa 6'bJArapcKUsAT JeB € ¢ PUKCHPaAH Kypc KbM eBpoTo: 1.95583 seBa 3a 1
€BpO.



"TOITAO ®PUKALINA - ITAEBEH" AA

KOHCOAMAHNPAH OTUET 3A PMTHAHCOBOTO CbCTOAHME xbMm 31.12.2020r0A.

Hpuaoxxenue 31.12.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGN'000
Hertexymmu aktnBn
VmoTH, cChbOpayKeHUs, MAIIINHA 1 0OOPYABaHE 1 84 378 74 235
ApAroTpaliHu HeMATCPHAAHN AKTHBI 2 67 77
DrHAHCOBH AKTHUBHU HETEKYIIH 3 459 459
Herexymu ThpIroBCcku U APYIH B3EMAHUA 4 109 484 58 123
B T.94. AKTUBI IO OTCPOYEHH AAHBIH 5 5656 5810
MuBecrurponnn nvortn 6 1 086 1 086
O0110 HeTeKyII AKTUBHU 201 130 139 790
Texymu aKTuBH
MarepuaAHT 3anacH 7 51 442 52 554
TexyIu ThPTOBCKI U APYIU B3CMAHHA 8 94 431 155 964
ITapuanu cpeacTsa 9 390 426
OO0mI0 TeKyI aKTUBH 146 263 208 944
Cyma Ha akTHBA 347 393 348 734
ITACHB BGN'000 BGN'000
CobGcTBeH KanuTaA
O CHOBEH KanmTaa 91 431 90 452
Perucrpupan xarmraa 10 19 842 19 842
PesepBu 11 71 589 70 610
DuHaHCOB pe3yATaT 12 (12 551) (8 884)
Harpymanu neaaabu/3aryon (9 944) (17 941)
[Teuanba/3aryba 3a roAuHaTa (2 607) 9 057
Penmrrerpupana neqarba oT peryrarms
Co0OcrBeH KanuTaa 78 880 81 568
Herexyru (pHUHAHCOBH ACHBH 13 58 557 39 389
Herekyru TbproBcky B APYIH 3aABAKEHUSA 14 29 010 28 354
ITacuBr O OTCPOYEHN AAHDBIA 15 197 210
Herexymmun macusBu 87 764 67 953
Texyuu macusu
TexyImu ThPIOBCKH U APYIU 3aAbAJKCHUSA 16 177 485 195 068
AAHBIHI 320D AKEHTSA 17 1093 1920
3aABAKEHHA KBM IIEpCOHAAR 18 1364 1450
OTCcpoUeHH 3aABAKEHHA KBM IIEPCOHAA 19 807 775
Texymu macusu 180 749 199 213
Cyma macus 347 393 348 734




"TOITAO ®UKAITHA - ITAEBEH" AA

KOHCOAMAVPAH OTUET 3A BCEOBXBATHHMA AOXO A 3a nrepuoaa 01.01-31.12.2020 roa.

31.12.2020 r. 2019 r.

ITpuaooxenue BGN'000 BGN'000
ITpuxoan
Herau ripuxoAn oT OpoAaKkou T ) 139991 156 538
IMpoayxkmmas 130 323 147 984
Veayru 870 1137
Crokn 11 17
Apyru 8 787 7 400

r
DHHAHCOBH MPHXOAH 21 12 570 5106
O 6110 mpuxoAu 152 561 161 644
Pasxoau
Pazxoam 110 HKOHOMHYECKH €AEMEHTH r 22 145 516 141 912
M3noAsBanu cypOBUHI, MATEPUAAN H KOHCYMATHBH T 74 022 88 397
Pazxoau 32 BbHIIIHN yCAyTH i 24 16 117 6 236
Pasxoan 3a amopusammn i 25 9 402 9177
Pasxoau 3a 3amaaTy 1 OCUIYPOBKH Ha IIEPCOHAAA T %6 13 220 12 434
O06e3neHKa HA AKTUBH i 27
Apyri pasxoan T8 32755 25 668
CyMu ¢ KOpEKTHBEH XapaKTep B (103) g 589
Banancosa crofinoct Ha npoaaseHH akTuBH (O3 i
LIPOAYKLIHA) 29 63 679
PasxoAn KamuTaAn3HpaHU B CTOMHOCTTA HA AKTHBU (166) (90)
DHHAHCOBH PA3XOAH i 30 9 614 10 410
O 06110 pasxoam 6e3 Pa3XOAM 32 AAHBITHU 155 027 152 911
ITeuaaGa/3aryGa npear PasxoAM 32 AAH'BIIA (2 466) 8733
B 1.49.Pesyarar ar mposa>k6a Ha ABATOTPpaAHHH AKTHBH
Pazxoa 3a Aaaprm d 31 141 (324)
Texyrr AaHBK 593 1002
Vsmenenue 3a cMeTKa Ha OTCPOYEHU AAHDBIU -452 -1326

ITeuaaba/3aryGa (2 607) 9 057




"TOITIAO ®UKAIIVA - IIAEBEH" AA

KOHCOAUAHNPAH OTUET 3A ITAPUUYHHUA ITOTOK xbm 31.12.2020r.

31.12.2020r. 31.12.2019r.
BGN'000 BGN'000
ITapuuHy mOTOIM OT OIIEPATUBHA ACHTHOCT
IMocrpraeHHA OT KAUEHTH 131 627 76 732
[TAarmasms Ha AOCTABYAIM (160 034) (51 200)
ITaarmamus Ha TIEpCOHAAA U 34 COIMAAHO OCHUTYPABAHE 9 167) (7 776)
Apyru HOCTBIACHISA OT OCHOBHATA ACHHOCT 42702 25 548
Apyru maarmaHus OT OCHOBHATA ACHHOCT (5 356) (29 235)
HeTtHy mapuysy moTony oT OIepaTuBHA ACHHHOCT (228) 14 069
ITapuyHy IOTHY OT MHBECTUIIMOHHA ACHTHOCT
IMoxynku Ha ABATOTPAMHN aKTUBU (25 330) (7 298)
Apyru naarmasus (HETHO)
Herto mapuyHu CpeACTBA HM3MIOA3BAHU B MHBECTUIIMOHHATA ACHHOCT (25 336) (7 298)
ITapuuHu moronu oT (PUHAHCOBA ACHHOCT
[TocTpIACHHA IO TIOAYIEHH 3aEMU 46 161 1659
ITAarmasms o HOAYIEHN 3aEME (19 684) 8 671)
INapuyaHn HOTOLH 32 HOTrACABAHE HA 3aAbANKEHUA IO (DHHAHCOB AH3HHI ©) (13)
ITaarenn Takcw M ANXBU BBPXY 34EMH 940) 490)
Apyru HoCThIACHNUS/ TAAIIAHMS OT (DHHAHCOBA ACHHOCT
Hero mapuusn cpeACTBa N3II0A3BAaHH BBB (DUHAHCOBATA ACHTHOCT 25 528 (7 515)
HeTtHo yBeanueHue (HaMaA€HUE) HA IIAPUYHUTE CPEACTBA U ITAPUIHUTE
€KBUBAACHTU (36) (744)
ITapuuny cpeAcTBa 1 MapuUYHU €KBUBAACHTH Ha 1 AHyapu 426 1170
ITapuyHy CpeACTBA U TAPUYHY €KBHBaAeHTH HaA 31 AekeMBpH 390 426
"TOITAO ®HUKAITHA - IIAEBEH" AA
KOHCOAMAHWPAH OTUET 3A COBCTBEHMA KAITHMTAA xbMm 31.12.2020 roa.
Durarco ITegasbu/ Obuo
Ocuosern B pesyarar Penyramn Apyru 3arybn coberpen
KaIATAA OT MHHAAH pesepBu TeKyIq
TOAHHH HEpHOA famra

BGN'000 BGN'000 BGN'000

BGN'000 BGN'000  BGN'000

CaAA0 B HAYAAOTO HA OTYETHHA IEPHOA 19 842 (17 941) 30 064

9 057 81 568

ITp()N[CHH B HAYAAHHUTC CAAAQ, H()pﬂAI/I Hp()I\IHHﬂ B

CICTOBOAHATA IIOAUTHKA, I'DCIIKH M ApP.

Casao caca npomerm = 19842 (17941) 30 064
CUCT. IHOAUTHKA U I'PEITKI

9 057 81 568

IMewaaba /3aryba 3a meprosa 2 607) (2 607)
Pasnpesesenne Ha 1eqasba 8131 926 9 057) -
IMocaeABari OrfeHKH HA AKTHBH H TACHBH %3) (53)
Apyra H3MeHeHHA B COOCTBEHHA KAITHTAA (]34 ) 106 (28 )
CoOCcTBeH KanuTaA KbM Kpasd Ha ordeTHusA mep1 19 842 9 944) " 30064 " 41525 - (2 607) 78 880




[.CO6CTBEHOCT U yIIpaBJJeHUe

0T 29.01.2021r. e u3BbplIEeHa NPOMsIHA B IpaBHATa popMa Ha APYKECTBOTO ,KAKTO CJIe/Ba:

AKnMoHep Bpoi y
Crovinoct | Ils1aTeHm OTHOCHTE/IEH AA

/ChApyXHHUK/ | AKIUH/AS/I0Be
E‘%;A”AHA 19841688 1,00BGN | 19841688 | 99.99%
HOPJAH

1 1,00BGN |1 0,01%
BACWJIEB
OBIILIO: 19841689 1,00 BGN | 19841689 | 100%

YnpaButennute opraiu Ha ,, TOIIJIO®OUKALUA [TJIEBEH “A/] ca:

06110 chbOpaHue Ha akiMoHepUuTe / 06110 ChbOpPaHKe Ha ChAPYXHUILMTe / YpaBuTesa /
CbBeT Ha AUPEKTOPHUTE B ChCTAB :

1. umx. MOPJIAH BACUJIEB BACUJIEB

2. umx. AJIEKCAHJBP JIWJIOB IUMUTPOB

3. unx. [[JJAMEH UBAHOB I'PUT'OPOB
N3mbaHUTEJIEH AUPEKTOP HA APYXKECTBOTO €:
Wmx. HOPJJAH BACUJIEB BACUJIEB
JlpyecTBOTO ce npe/cTaBasaBa oT nHx. HOPJJAH BACUJIEB BACUJIEB
[IpeaMeT Ha AeUHOCT HAa APYKECTBOTO Malka

[IlpeameTsT Ha gerHocT Ha «TOIIJIOOUKALUUA - IIJIEBEH» A/l e: mpousBOACTBO Ha
eJIeKTpU4YeCKa Y TOIJIMHHA eHeprus, NPeHOC Ha TOIJIMHHA eHeprus U ApYyry JeMHOCTH U YCIYTH,
06CY>KBaIl OCHOBHUTE JIEMHOCTH, KAaKTO U BCSIKA AApyra HeabpaHeHa OT 3aKOHa JIeHOCT.

«TOIJIOOUKALIUA - TIJIEBEH» A/l e nogHaa3opHo sule Ha KEBP (Komucus 3a eHepruiiHo
Y BOJIHO peryJiMpaHe) v IpUTeXaBa CJeJHUTE JULEH3UU:

° Jlunensus wusnaneHa c Pemenue N JI-058/08.01.2001 roauHa Ha /l'bp’kaBHa
KOMHUCHSl 3a eHepruiHo peryaupaHe - Codus 3a cpok ot 20 roguHu 3a “IIpoU3BOACTBO Ha
eJIeKTpHUUYecKa U TOIJIMHHA eHeprus’;

° Jlunensusa wusnaneHa c¢ Pemenue N JI-059/08.01.2001 roguHa Ha /l'bp’kaBHa
KOMUCHS 32 eHepruiHo perysaupaHe - Codus 3a cpok oT 20 roguHu 3a “[IpeHOC Ha TONJIMHHA
eHeprus’.

. C Pemenue Ne WM3-JI-058 /20.02.2020r., KEBP mnpojb/kaBa cpoka Ha JBeTe
JvieH3uu ¢ 20 roAvHM, CYMTAHO OT JlaTaTa HAa U3TUYaHE CpOKa Ha JiuneH3uuTe - 08.02.2021r.,
IpU CHa3BaHe Ha yCJOBUSAATA U HOPMATUBHUTE H3WCKBAHHUS 3a €KCIJIoATAllMUs M PEMOHT Ha
OCHOBHUTE ChOPBKEHUS U EKOJIOTUYHHUTE HOPMH.

l'lpegmeT Ha JeWHOCT Ha AbINIEPHOTO APVIKECTBO



[IlpeameTsT Ha gevHocT Ha «TOIIJIOOUKALIMA - PYCE» A/l e mpousBOACTBO Ha TOIJIMHHA
€Heprus,IIpeHoC Ha TOMJIMHHA eHEePrus,IPOU3BOACTBO Ha eJIeKTpUYeCKa eHeprus,KOMOUHUPAHO
NPOU3BOJACTBO Ha e€JIeKTpUYeCKa U TOIUIMHHA €Heprus,nojJpbxKKa M eKCIJloaTauus Ha
ra3onpoBO/AY HUCKO HaJISITaHE U JPYTU AEUHOCTU U YCJAYTU,00CaAY>KBallld OCHOBHUTE J€MHOCTH.

«TOIVIO®OUKALHA - PYCE» A/l e nogHaa3opHo yule Ha KEBP (KoMucus 3a eHepruiiHo 1
BOJIHO peryJiipaHe) v MpUTeKaBa CJeJHUTE JIMLeH3UH:

e JluieH3usd 3a NPOXU3BOJICTBO Ha eJIeKTPUYeCKa U TOIIMHHA eHeprud JI-029-03/15.11.2000
roJAuHa, u3aajeHa oT /IbpkKaBHaTa KOMHCHUs 3a eHepPTrMHUHO peryJupaHe — 3a cpok oT 20
roguHu , npogbkeHa ¢ Pemenue N2 U3-J1-029 ot 23.12.2019r. - 3a cpok ot 20 roguHy,
CbIJIACHO pasnopefouTe Ha AeMCTBALOTO 3aKOHOJATEJICTBO. JIMlleH3usATa e u3AajieHa Ha
ocHoBaHue 4s.39, an.l, 1.1 u §12, an.l BBB Bpb3Ka ¢ 4a.16, an.l, T.3 oT 3akoHa 3a
eHepreTukaTta U eHeprurHata edeKTHUBHOCT, 4144, T.3 u 4187, an.l ot Hapenbara 3a
YCJIOBUSITA Y peJia 32 3/laBaHe Ha pa3pellleHus U JIUIEH3UU 3a U3B'bpPlIBaHe Ha JIEUHOCTUTE
B eHepreTukaTta U Pemenue N2JI-029/15.11.2000r. Ha /[bpkaBHaTa KOMUCHUS 32 eHEPTUHHO
peryJivpaHe;

e JluileH3uWd 32 NpeHOC HA TomyiMHHA eHeprud JI-030-05/15.11.2000 roauHa, u31aZieHa OT

J'bprKaBHATa KOMHMCHS 32 eHEPruiHO peryJiMpaHe - 3a Cpok oT 20 roguHH, Npob/rKeHa C
Pemenne N2 U3-J1-029 ot 23.12.2019r. - 3a cpok oT 20 roguHH, CbrJIaCHO pa3nopeAdUTe Ha
JeHCcTBalloTO 3aKOHOAaTe JICTBO.JInlleH3UsATa e U3jajzeHa Ha ocHoBaHHe 4i1.39, anl, T.2 u §
12, an.l BBB Bpb3Ka € 4wi.16, an.l, T.3 oT 3akoHa 3a eHepreTUKaTa M eHeprurMHara
epeKTUBHOCT, 4144, T. 5 1 wi1. 87 ot Hapenbara 3a ycioBusTa U pejla 3a U3[aBaHe Ha
pa3pelieHUs U JIMIIEH3WH 32 U3BbpIlIBaHe Ha JIeHHOCTHUTE B eHepreTrHkKaTa U Pemenue Ne JI-
030/15.11.2000 r. Ha /I'bp>kaBHAaTa KOMHUCHS 32 EHePTUHHO peryjavupaHe;

e PaspenieHve 3a MoJ3BaHe HA WHAWBUJAYAJHO ONpeJieJieH OrpaHHWYeH pecypc -
pPaZvoyecTOTEH CHEKThD 3a OCBILECTBSIBAaHE Ha eJIEKTPOHHU CbOOILEHUs 3a COOCTBEHU
HYXXJW 4Ype3 eJeKTPOHHA CbhOOLIUTEJHA Mpexa OT MOJBIKHA pajuocayxba (PMR) Ne
00891/18.08.2008 r., u3fageHo Ha ocHoBaHue §9, ai. 3 ot [13P Ha 3akoHa 3a eJIEKTPOHHUTE
cbobuieHuss U 4. 30, T. 10 oT 3akoHa 3a eJIEKTPOHHUTe CbOOIIeHUsl. PaspenieHueTo e
nsMeHeHo ¢ peueHud Ha KPC Ha ocHoBaHue 4. 30, T. 10 oT 3aKoHa 3a eJIEKTPOHHUTE
cbobOuleHUs1, KaTto cu3MeHeHue N 00891-003/31.03.2016 r. cpoKbT Ha JAeWCTBUE
/T0JI3BaHETO Ha ONpe/ieJieHUsI OTpaHHUYeH pecypc — paZovecTOTeH CHEKTbp/ € yA'bJ/iKeH
1o 05.09.2026 .

II. Ba3a 3a U3roresgsHe Ha GMHAHCOBHUTE OTYETH

1. ba3za 3a U3roregHe Ha gbI/IHaHCOBI/ITe OTYETH U NPUJIOKEHH CHIUIECTBEHU CYETOBOAHU

INOJIMTUKH

1.1. ba3za 3a uzzcomesHe Ha giuHaHCOBU.H omyem

JpyxecTBOTO BOJAU TEKYL0 CYETOBOJCTBO U U3rOTBS PUHAHCOBUTE CH OTYETH B CbOTBETCTBHUE C
M3UCKBAaHUATA Ha 3aKOHA 3a CYETOBOJCTBOTO U MeX/yHapOoJAHUTE CYETOBOJHM CTaHAApPTH /
MCC/ , uzpganue Ha KomuTera 3a MexAyHapoJHU CYETOBOJHU CTaHJAPTA M MpPUETH 3a
npunoxeHve ot EBponeiickusa cbio3. KbM JaTaTa Ha M3rOTBAHETO HAa HACTOAILMUAT (PUHAHCOB
oryeT MCC Bk/tOYBaT Mex/yHapoJHUTe CYETOBOAHU CTAaHAAPTH, MexayHapoJHUTe CTaHJAPTH
3a QMHAHCOBM OTYETH, ThJIKYBaHUATA Ha [I0CTOSAHHUSA KOMUTET 3a pa3siCHEHUS U T'bJKYBaHUATA
Ha KoMmuTtera 3a passicHenuss Ha MCPO. KomuteTsT 3a MCC npenssaBa exxerojHoO CTaHAApPTUTE U
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passiCHEHUATA K'bM TSX, KOUTO ce; QOpMasHOTO 0406psiBaHe oT EBponelickus cblo3 ca BaIUJHU
3a rojuHaTa , 3a KOsITO ca u3fAafeHu . ['oyfAMa yacT OT TAX He ca NPUJI0KUMU 3a JeHHOCTTa Ha
JPY>KeCTBOTO NMOpaju clieiuPUUYHUTE BBIPOCU , KOUTO Ce TPeTHUpaT B TAX. PbKOBOACTBOTO Ha
JIPY>KeCTBOTO Ce e Cb0Opa3no CbC BCUUKU CTaHJAPTH U pa3siCHEHUS , KOUTO ca MPUJIOXKHUMU KbM
HeroBsaTa JeHHOCT U ca NpUeTH opUIUATHO 3a MPUJIOKeHHEe OT EBponelickusi Chi03 KbM JaTaTa
Ha U3TOTBSIHETO HA HACTOSLIMs GUHAHCOB OTYET.

To3u ropuiieH ¢UHAHCOB OTYET € HM3TOTBEH CbhIJIACHO NpHETaTa CYEeTOBOJHA MOJUTHUKA B
nocJeJHUsI roguiieH uHaHCOB oTyeT Ha [pyxecTBOoTO KbM 31 nekeMBpu 2019 r. c U3K/IIOUEHHE
Ha NpUJaraHeTO Ha HOBUTEe CTaHJApPTH, M3MeHeHUs U passacHeHus kbM MCOPO, kouTo ca
3a’b/LKUTENIHU 3a MpUJaraHe 3a MbpBU I'bT OT pUHAHCOBAaTa ro/YHa, 3ano4yBaila Ha 1 gHyapu
2020 r. PHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a Ha OlleHKa 10 UCTOpUYecKa LieHa.

2.1.1. O61mM noJioXKeH!Us1 U HOBU CTaH/AApPTH, U3MEHEHUS M Pa3siICHEHHS], KOUTO ca BJIe3JIM B CUJia 3a
durHaHCcoBaTa rofiuHa, 3anoysauia Ha 1 suyapu 2019 r.

C/iiefHUTE CTAaHJAPTU M TbhJIKYBaHUs Ce NpuWJJaraT 3a M'bpPBU I'bT 3a MEPUOAUTE Ha
dUrHaHCOBO OTUMTAHe 3anoyBall Ha WK cief 1 auyapu 2019 . :

- MC®O 16 JIusuur

- TwakyBaHe 23 HecurypHOCT OTHOCHO TPETUPAHETO HA JaH'bLUTE BbPXY A0X0Ja

- @yHKUMM 32 nIpejlalllaHe C OTpULATENHO obe3uieTeHue - U3mMeHeHuss Ha MCPO 9

- JI'bJITOCPOYHMU y4YaCTHUS B aCOLUMHUPAHU MNPEANPHUATUS U CbBMECTHU MNpPeANpPUATUS -
N3meHenus Ha MCC 28

- Topumnu nogobpenus Ha MCOO 3a nepuoga 2015-2017

- H3MmeHeHus, CBUBaHe WJIM ypex/JdaHe Ha IJlaHa - U3MeHeHusa Ha MCC 19

MC®O0 16 JIu3uHr

MC®O 16 uie 3acerHe OCHOBHO CYETOBO/ICTBOTO Ha JIM3UHIONOJIydaTe s U 1Lie J0BeJe 10
NpU3HABaHETO Ha MOYTHU BCUUKU JIM3UHTOBU JIOTOBOPH B 6asaHca. CTaHJapTa npeMaxBa TEKYI0TO
pasrpaHvMyaBaHe MeX/ly olepaTUBeH W (QUHAHCOB JIM3UHT U HW3UCKBAa NPU3HABAHETO MYy KaToO
aKTuB (C mpaBo Ha NoJi3BaHe) U PUHAHCOBO 33 'b/HKEHHE 32 MJIalllaHe HA HAaeMHU BHOCKH 3a TOYTH
BCUYKH JIN3UHIOBU JoroBopu. [lo nM360p MMa H3K/IHOUYEHUE 3a KPAaTKOCPOYHU U JIM3WHTOBU
JIOTOBOPH C HACKA CTOMHOCT.

OT4yeThT 32 BCEOOXBATHHUS [JOXOJ ChILO Ie O'bJe 3acerHar, T'bHA KaTO 0O0L[HUS pa3xoj

0OMKHOBEHO € M0-BUCOK B HAa4Ya/IHUTE FOJIUHU U N0-HUCHK B KpalHUTe. CbI1l0 Taka OepaTUBHUTE
pasxo/iu 1ie 6'b/IaT 3aMeHeHHU C JINXBU U aMOPTHU3alUs, KOETO lije JIoBe/ie 0 MPOMsiHA Ha KJIIOYOBU
nokasaresiu B EBITDA.
[lapyyHKMTEe NOTOLM OT ONepaTUBHA [JEWHOCT Ile ObJaT M0-BUCOKH, ThHl KATO MHAapUYHUTE
IJIAlaHUs 32 OCHOBHATA 4YacT OT JIM3UHIOBOTO 33a/b/PKeHUE ca KJacUPHUIMPAHU B PAaMKUTE Ha
¢duHaHcoBU [gerHOocTH. CaMO YacTTa OT MJALaHUATA, KOSITO OTpassiBa JMXBaTa, MOXe [Ja
NPOJ'BJIKU /1A Ce MPeJICTaBs KaTO ONlepaTHUBHU NapHUYHHU NOTOLH.

OcyeTOBOASIBAHETO MNpPU JIU3UHTOAATessI HfAMA Ja Ce MNPOMEHHU CbhllecTBeHo. Hsakowu
pas/IMKuM MOXe Ja Bb3HUKHAT B pe3yJiTaT Ha HOBUTE HACOKM 3a ONpeJeJSHETO Ha JIM3UHrA.
CbrsacHo MC®O 16, oroBOp’pT € UM ChAbPKa JIM3UHIOB JI0OTOBOP, KOTaTO Ce NpeJiaBa IpaBoOToO
Ha KOHTPOJI Ha aKTHBA 3a OIpe/ieJieH Iepyo/ OT BpeMe B 3aMsHa Ha 3allJlaljaHe.

Jlata Ha BsiuM3aHe B cuia 1 gHyapu 2019 r. paHHOTO npUeMaHe e pas3pelieHO0 CaMO aKo
MC®O 15 ce npreMe eITHOBPEMEHHO.

TobakyBaHe 23 HecUTrypHOCT OTHOCHO TPETHPAHETO HA JAHBLIMTE BbPXY JOXOAUTE



TwakyBaHeTO pa3skpuBa Kak Ja ce NpU3HaBaT M U3MepBaT OTCPOYEHU U TEeKYIU JaHUYHHU
aKTHUBHU U ACHMBH, KOraTO UMa HECUTYPHOCT OTHOCHO JJaH'bYHOTO TpeHupaHe. [lo-cnenuanHo:

e Kak jga ce omnpejenu noaxojsuiaTa pa3dyeTHa CMeTKa U BCAKO HECUTYPHO JaHBbYHO
TpeTHUpaHe TPsA6Ba Zia ce pasrJyex/ja OTAEJHO WM 3aelHO KaTo rpymna, B 3aBUCUMOCT OT
TOBa KOM M0/X0/ 10-A,00pe NPpOrHo3Mpa paspeliaBaHe Ha HECUTYPHOCTTA.

e [lpegnpustueTro Tpsi6Ba Ja NpUeMe 4Ye JAH'BYHHUAT OpraH lie pasrjiefa HECUTYPHUTE
JlaH'bYHU T'bJIKYBaHMU U 1lje UMa Heob6xoAuMaTa UHGOpMaLusl.

e IpeANpPUATHETO TPsI6GBA Ja OTpassiBa epeKTa OT HECUTYPHOCTTA B CUYETOBOACTBOTO CH
BbpXY JaHbKa BbPXY J0X0/a, KOraTO He e BepOsITHO JaH'bYHUTE BJIACTH JAa NpUeMaT
TPETUPAHETO

e Bb3/leHICTBUETO HAa HECUTYPHOCTTA TPAOBa Ja ce OLeHW, KaTO Ce M3M0J3Ba WJM Hal-
BeposiTHAaTa CyMa, WJIM METOABT HAa OYaKBaHATa CTOWHOCT, B 3aBUCUMOCT OT TOBA KOH
MeTOo/; 10-4006pe MPOrHo3upa pa3peliaBaHETO HAa HECUTYPHOCTTA, U

e ye HalpaBeHWUTe NpeLEeHKU U OLleHKU TPpsbBa Ja 6bJaT NpeolieHsBaHUM BUHAru, KOraTo
o6CTOsATE/NICTBAaTA Ca Ce NPOMEHWJM WJIM MMa HoBa HHQPOpMALHMs, KOSTO BJMsSe Ha
IpeLeHKUTe.

Bbnpeku ye HIMa HOBY M3UCKBAHMS 3a ONOBECTsBaHe, e HAIIOMHS Ha NpeANpUATHATA 3a
006110TO U3MCKBaHe 3a NpeAoCTaBsiHe Ha WMHGQOpMalYs 3a NPeLeHKU U OLeHKH, HallpaBeHU IpHU
M3TOTBSIHETO Ha PUHAHCOBUTE OTYETH.

JlaTa Ha Bau3aHe B cuia 1 aHyapu 2019 .

dyHKIMH 32 NpeJIUIalllaHe C OTpULATe/IHA KoMIleHcanus - U3MeHeHust HA MCDO 9

M3MeHeHUsTa B TeceH 00xBaT, HampaBeHH B MCPO 9 ®PrHAHCOBUM HMHCTPYMEHTU Mpes3
okToMBpH 2017 r., MO3BOJISIBAT Ha NPEJNPUATHUATA [la OLEHSBAT ONpejesieHU MpeJiaTUuMU
GUHAHCOBU aKTUBM C OTpUILATEe/SHA KOMIIEHCAllMsl N0 aMOpTHU3MpaHa CTOWMHOCT. Te3u aKTHBH,
KOUTO BKJIIOUBAT HSAKOU 3a€MHU U J'BJTOBU LIEHHU KHUXKA, B MPOTUBEH CJAy4yal TpsOBa Aa 6bAaT
OIleHsIBAHU 110 CIpaBe/JIMBa CTOMHOCT B leyasiba Uiy 3aryoa.

3a Ja OTroBapsAT Ha M3WCKBAaHUATA 3a OlleHABAaHe Ha aMOpTU3MpaHaTa ceb6eCTOMHOCT,
OTpULIATEJIHOTO oObe3uleTeHUe TpsbBa Ja ObJe ,pasyMHa KOMIeHcalMs 3a IpesCcpOYHO
INpeKpaTsBaHe Ha J0roBopa“ MU aKTHUBBT TpsAOBa Jla ce JbpKU B OU3HEC MoJes ,JbpXaH 3a
cbbHpaHe”.

JlaTta Ha BaM3aHe B cuia 1 auyapu 2019 r.

JA'bJITOCPOYHU Yy4ACTHS B AaCOLMHMPAHU NpeANpPUATUSA U CbBMECTHU NpeANpUATUA A -
HN3Mmenenuna Ha MCC 28

M3MeHeHUATa U3ACHABAT OCYETOBOJSBAHETO Ha JBJTCOCPOYHU ydyaCTUs B acOLUMHUPaHU
npeAnpUsiTUS U CbBMECTHU NpPeANpPUSATHS, KOUTO MO ChIIECTBO NMPeACTABJISIBAT 4YacT OT HeTHATa
VHBECTULIUSA B aCOLMHUPAHOTO WJIHU CbBMECTHOTO MpeANpUATHE, HO KbM KOSITO He ce mpujara
CYETOBOJIHO OTYMUTAHE HA COOCTBeHUs KanuTas. [IpeanmpusaTusta Tpsi6Ba Jla OTYMTAT TaKHUBa
yqactug no MCPO 9 OPuHaHCOBM HHCTPYMEHTH, MNpead Ja MNpujaraT H3UCKBaHUATA 3a
pasnpeziesieHue Ha 3aryouTe U obe3neHka B MCC 28 WHBecTULIMK B aCOLMMPAHU NPEANPUATHSA U
CbBMECTHU MpPeANPHUATHUS.

JlaTta Ha BaiM3aHe B cuia 1 auyapu 2019 r.

FogumHu noA06GpeHus Ha HUKbaa Ha MCPO 2015-2017 r.

CnenHuTe noJ06peHus 6s1xa GuHAIM3UPaHU nIpe3 JekeMBpHu 2017 r.:
MC®O 3 BusHec kKOMOUHAIMM - MOSICHABA, Ye MOJIydYaBaHETO Ha KOHTPOJI BbpPXy OU3HEC,
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KOWTO e CbBMECTHaA onepanus, e 6M3HeC KOMOMHAIYSA, IOCTUTHATA HA eTalH.

MC®0O 11 CbBMECTHM [JAOTOBOPEHOCTHM - IMOSICHSIBA, Y€ CTpaHaTa, KOSTO IMoJy4yaBa
CbBMECTEH KOHTPOJI BBbPXy OM3HEC, KOUTO € CbBMECTHA ollepalusi, He TpsibBa Ja NpeoleHsBa
NpeJUIIHUA CH 15171 OT CbBMeCTHAaTa onepawus.

MCC 12 OnoBecTBaHe Ha JIMXBU B JAPYTH NpeAIpUATHSA - U3ICHEHO e, 4e MOC/AeACTBUATA
OT J@aH'bKa BbPXY /10X0/la BbPXY AUBUJEHTUTE BbPXy GUHAHCOBU UHCTPYMEHTH, KJIACUPUIUPAHU
KaTo COOCTBEH KamuTaJj, Tpsi6Ba Aa ObJAAT NPU3HATH B 3aBUCUMOCT OT TOBA, Kbje ca OUJIU
NPU3HATU MUHAJIUTE CAEJKU UJIU CbOUTHS, KOUTO Ca TeHepUpPaJIu pasnpeeuMHU evyasiou.

MCC 23 Pa3xoJu 1o 3aeMHU - MOSACHABA, Ye aKO KOHKPEeTEH 3aeM 0CTaBa HeU3INJIAaTeH, Ce]
KaTO CbOTBETHUAT KBaJubULMpall aKTUB € TOTOB 3a MNpPEeJBUAEHOTO MY H3IO0JI3BAaHE WU
npozax6a, TOM cTaBa 4YacT OT OOIUTeE 3aEMH.

JaTta Ha BaiM3aHe B cuia 1 anyapu 2019 .

H3MeHeHMe, CBUBaHe WIH ypexKJaHe Ha IU1aHa - U3smeHenusa Ha MCC 19

H3meHenuaTa Ha MCC 19 /loxos Ha HaeTH JiMla U3SCHSABAT CYETOBOJCTBOTO 32 H3MEHEHHUE,
CBHBAaHe WJIM YpeX/laHe Ha IJIaHa. Te NOTBbPXK/AaBaT, 4ye CyOeKTUTe TPsIOBa Ja:

® M3YMCJAAT TeKylllaTa IjeHa Ha ycayratTa M HeTHaA JIMXBAa 3a OCTAaTbKa 3a OTYETHUSA
nepuoJ cjeJ, U3MEeHeHHe, CBUBaHe WJIM ypeXkJaHe Ha IJlaHa, Yype3 HM3M0JI3BaHe Ha
aKTyaJIM3MPaHUTE NPeAIo0KEeHUS OT AaTaTa Ha MpoOMsAHaTa

e IpuU3HABAT BCSIKO HaMaJleHMEe Ha U3JIMLI'bK He3a0aBHO B lleyasibaTa UJM 3arybara, 6Ujio
KaTO 4acT OT pas3XoJUTe 3a NpeJUIlIHH YCIAYyTH WJIW KaTo Medasnba uad 3aryba oT
ypexaaHe. C Apyru AyMH, HaMaJIeHUETO Ha H3JIUII'bKA TpsibBa Aa 6bJe NPU3HATO B
nevyasjbaTa WM 3arybaTa, JOpH aKo TO3U U3JIUII'BK He e OUJI TpeABapUTeHO IPU3HAT
nopaJivu Bb3JieMCTBUETO HA TaBaHa HA aKTUBUTE

® OT/leJIHO MPU3HABAT BCUYKHK NPOMEHU B TaBaHa Ha aKTHBUTE upe3 Jpyr BceobXBaTeH
JI0XO/I.

JlaTta Ha Bau3aHe B cuia 1 auyapu 2019 r.

2.2.2. CTaHapTH, U3BMEHEHHUS U Pa3sdCHEHM, KOUTO BCe Ollle He Ca BJIe3JId B CWJIa U He ce IpuJiarat
OT O-paHHa JaTa oT /Ipy»KecTBOTO

KbM pnataTa Ha ojo6peHUe Ha TO3W GUHAHCOB OTYET ca Ny6JIUKYBaHU HOBU CTaH/JapTH,
VM3MEeHEHUA U pa3siCHEeHHUS K'bM ChLIECTBYBAlllY Beye CTaHAAPTH, HO He ca BJIe3JIU B CUJIa UJIY He ca
npuetHu oT EC 3a duHaHCcoBaTa ro/iuHa, 3anoypauia Ha 1 sauyapu 2020 r., ¥ He ca GUJIM TPUTIOKEHHU
OT NOo-paHHa jaTa oT /JlpykecTBoTo. He ce ouakBa Te /la UMaT CbIECTBEH ePEKT BbPXY
¢duHaHCOBUTE OTUYETH Ha [ py>kecTBOTO. PHKOBO/ICTBOTO 0OYaKBa BCUUKHU CTAaHAPTH U U3MEHEHU s
Jla 6'bJlaT MpUEeTH B CYeTOBOJHATa NOJIMUTHKA Ha J[py»KeCcTBOTO Npe3 MbpBUS NEPUO/, 3aM10YBALL]
cJie/i JaTaTa Ha BJIM3aHETO UM B CUJIA.

HpOMEHI/ITe Ca CBbp3aHHU CbC CJIEAHUTE CTaHAapTH:

Kbm 31 mait 2019 r. 6s1xa u3JaAeHu CjJeJHUTE CTaHAAPTU U ThJIKYBaHUS, HO He ca
3a'b/DKUTE/IHU 3 TOJUIIHUTE OTYETHU NIePUOAM, NPUK/IYBaILU Ha 31 gekemBpu 2019 .

OnpegeneHue 3a cbuiecTBeHo - U3smenenus Ha MCC 1 u MCC 8

CMCC e nanpaBusa npomeHu B MCC 1 IlpeacraBsHe Ha ®PunHancoBu Otdyetn u MCC 8
CyeToBOAHA TMOJIMTHKA, NPOMEHU B CYETOBOJHUTE OLEHKM U TpelIKH, KOUTO U3MO0JI3BAT
N0C/eJOBAaTEJIHO OIpeJie/ieHue Ha CblLeCTBEHOCTTa B MexAyHapoAHUTE CTaHJApPTU 3a
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drHaHCOBO oTuuTaHe M B KoHuenTyanHaTa paMka 3a (UHAHCOBO OTYMTaHe, U3sICHSABA Kora
vHbopMalMaTa € CbllecTBeHa M BKJIWOYEHUTe HsAKOou oT Hacokute B MCC 1 oTHOCHO
HeCbllecTBeHaTa MHPOpMaLus.

[lo-cnenaiHo, U3MEHEHUSITA OSICHSABAT:

e Ye [I030BaBaHETO Ha 3aTbMHfABalla MHQOpMaILMs Ce OTHACAd [0 CUTyal M, IPpU KOUTO
epeKTbT e MmoA0O6eH Ha NPONYyCKaHeTO WJMU HEeNpPaBUJHOTO H3BEX/JaHe Ha Tasu
vHopManya W 4Ye MpPeANPUATHETO OLeHABa CBbILECTBEHOCTTA B KOHTEKCTa Ha
GUHAHCOBUTE OTYETH KAaTO LISIJIO, U

e 3HAauyeHUWeTO Ha ,IbPBUYHU NOTpeOUTENHM Ha (GUHAHCOBU OTYETH C 0OWIO
npejHa3HayeHHe", KbM KOWUTO cCa Haco4eHU Te3u (GUHAHCOBHM OTYETH, KATO TH
onpezessT KaTo ,CbIeCTBYBallld U MOTEHLMaJIHU UHBECTUTOPH, KPEAUTOPHU U APYTH
KpeJUTOpU", KOUTO TPpsibBa Ja pa3uuTaT Ha GUHAHCOBH OTYETH C 06LIA LieJ1 3a rojsma
4yacT OoT pUHAHCOBaTa MHPOpMaI s, KOSITO UM TPsAOBa.

JlaTa Ha BaiM3aHe B cuia 1 aHyapu 2020 .

OnpegeneHue Ha 6u3Hec - U3smMeHeHusa kbM MCPHO 3

M3MmeHeHaTa JebuHMIMS HAa OU3HEC M3UCKBA NPUJ0OHMBAHETO /Jla BKJIYBA BXOJ U
CbIIleCTBEH NpPOIEeC, KOUTO 3aeJHO JONPUHACAT 3HAYMTEJHO 3a CIOCOOHOCTTA 3a Cbh3/laBaHe Ha
pe3syartatu. JlepuHULUATA HA TOHATUETO ,IPOAYKLHUS“ ce U3MEHs, 3a [a Ce CbCPeJOTOYH BbPXY
CTOKUTE U YCJAYTUTE, NPEJOCTABSIHU HA KJIUEHTUTE, FeHepupalKu UHBECTUIMOHEH J0X0/| U ApYyT
JI0OX0Jl, W H3KJK4YBa Bb3BPbILAEMOCTTa IM0J d¢opMaTa Ha IMO-HUCKM pasxoau W APYyTrU
HKOHOMHYECKH MOJI3H.

M3MeHeHHUsITA BEPOSITHO 1lle I0BeJaT /0 MoBevye NMPUA0O0HUBAHHUS, KOUTO Ce€ OTYUTAT KATO
Npu106MBaHUs Ha aKTHUBH.

Jlata Ha BaiM3aHe B cuia 1 aayapu 2020 r.

PeBu3npaHa KOHIEINITYa/IHA pAMKa 34 (l)l/IHaHCOBO OTYHUTAHE

CMCC e u3gan npepaboTeHa KOHILENTyaJHa paMKa, KOSITO Ile G'bJe W3MOJI3BaHA INpPHU
peleHus 3a onpe/iesisiHe HAa CTAaHAAPTHU € He3a6aBHO JelcTBUe. KII04oBHTE MPOMEHU BKJIIOYBAT:

e yBeJiMYaBaHe HA U3BECTHOCTTA HA yIPaBJEHUETO B I1e/ITa HA GUHAHCOBA OTYETHOCT

® BDH3CTAHOBSIBAHE HA 6J1Iar0pa3yMHETO KAaTO KOMIOHEHT Ha HEYTPAJIUTETA

e omnpejeJisiHE HA OTYETHUS CYGEKT, KOUTO MOXKe Jja O'bJie IOPUAUYECKO JIMLe UJIH 9acT
Ha 06pa3yBaHHUe

e IpepasrJieXx/aHe Ha ONpe/ieJIeHUsITa HA aKTUB U NTaCUB

e IpeMaxBaHe Ha Ipara Ha BEPOSITHOCTTA 32 paslo3HaBaHe U JI00aBsiHE HA HACOKU 3a
OTIHCBaHe

e 00aBsHe HAa HACOKM HAa pa3/iIMYHA OCHOBA 3a M3MepBaHe, U KAaTO Ce MOCOYBa, 4ye
nedasbaTa WM 3ary6aTa e OCHOBHUSAT [TOKa3aTeJsI 32 pe3yJTaTUTeE U Ye [0 NPHUHIHUIT
NPUXOJAUTE U pa3xoJuTe B JpYyr BCeoOXBaTeH JOXOJ CJeJiBa Ja Ce PeLUKJNpaT,
KOraToO TOBAa MOBHIIABA YMECTHOCTTA WJIM BAPHOTO INpeJCTaBsiHE HAa GUHAHCOBUTE
OTYETH.

HsaMa fa ce mpaBAT mpoMeHM B HUTO €JMH OT JeMCTBallMTe CYETOBOJHU CTAaHAAPTH.
Bbnpeku ToBa npeAnpUATHATA, KOUTO pa3ydTaT Ha PaMkaTa npu omnpefesissHe Ha CBOUTE
CYETOBO/IHM NOJIMTHUKHU 3a TPaH3aKLUMH, CbOUMTUSA WUJIM YCIOBUSA, KOUTO He ca pasrjeflaHy 1o Jpyr
HA4YMH CBIJIACHO CYETOBOJAHUTE CTAaHAAPTH, llle TPAOBA Ja NpusaraT npepaboreHara paMmka ot 1
sauyapu 2020 r. Te3u cybekTH 11e TpsAOBa Aa pasrJjenaT Jaju TAXHOTO CYETOBOACTBO MOJUTUKUTE
BCe Ollle ca NOAXOJSAIIU CbIJIACHO peBU3UpaHaTa paMKa.

JlaTa Ha Bai13aHe B cuia 1 aayapu 2020 .
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IIpogak6a WA NMPEHOC HA aKTHBU MeX/Jy WHBECTUTOP U HEroBO aCOLMHPAHO HJIHU
CbBMeCTHO npeanpusitve - Usmenenust Ha MC®0 10 u MCC 28

CMCC e HanpaBus npoMeHH B o6xBaTta Ha MCPO 10 KoHconnaupan ¢puHaHcoB oTyeT U MCC
28 MHBeCTULIMU B aCOLMMPaHU NIpeANIPUATUS.

N3MeHeHUATa pa3sCHABAT CYETOBOJAHOTO TpPeTHUpaHe Ha NpoJaXOWTe WJM NPUHOCA Ha
aKTUBH MeXJy HWHBECTUTOP U HEroBUTEe aCOLMUPAHU HWJU CbBMECTHU mnpeAnpustusa. Te
NOTBBPKAABAT, Y€ CYETOBOJHOTO TpEeTHUpPaHe 3aBUCH OT TOBA Ja/id HENapUYHUTE aKTHUBH,
NpoJaJieH! UM BHECEHU B aCOLMUPAHO UJIU CbBMECTHO NpejlpUsATHe, peJcTaBasABaT ,6M3Hec”
(kakTo e pgedunupaHo B MCPO 3 bBusHec kombOuHauuu). KoraTo HemapuyHUTE aKTUBU
Npe/CTaB/IsABaT OM3HEC, UHBECTUTOPBT Ilie IPU3Hae II'bJIHATa Neyasiba UM 3aryba oT npojaxxbara
WJIM NPUHOCA Ha aKTUBU. AKO aKTHBUTE He OTroBapAT Ha JePUMHULUATA Ha OU3Hec, NeyasbaTa
WM 3arybaTa ce NpU3HaBa OT HWHBECTUTOpPA CaMO [0 CTelleHTa Ha UHTepecuTe Ha Jpyrus
MHBECTUTOP B aCOLMUPAHOTO WJM CbBMECTHOTO MpeAlnpusTHe. M3MeHeHUsTA ce MpuJarar
NepCreKTUBHO.

**[Ipe3 pexkemBpu 2015 r. CMCC pewmud Ja OTJIOXKM JaTaTa Ha IpuJaraHe Ha TOBa
M3MeHeHUe /0 MOMeHTa, B koiiTo CMCC NpHKJIIOYM CBOSI U3CJIeI0BATE/ICKU MIPOEKT 110 MeTOo/ia Ha
CcOOCTBEHHUS KallUTall.

1.3 PyHKIMOHA/IHA BaJIyTa

CbriacHO U3MCKBaHUATA Ha O6'bJIrapCKOTO 3aKOHOZATEJICTBO [l py>KeCTBOTO BOJAU CY€TOBO/CTBO
WM U3roTBA rojuiieH (GUHAHCOB OTYET B HaAllMOHa/IHaTa MapuW4yHa eAWHMULA Ha bbarapus -
O bJIrapCcKH JieB, KOUTO OT 1 ssHyapu 1999 r. e ¢ dukcupaH Kypc KbM eBpoTO B cboTHoIIeHHe 1 EUR
=1.95583 BGN.
HacTtosimyute GUHAHCOBU OTUETH Ca U3TOTBEHU B XUJIS/IU JieBa.

1.4 3n0/13BaHe HA OLLeHKHU U A0NYCKAHUSA

M3roTBsiHeTOo Ha PuHAHCOBUSA OT4YeT B CboTBeTCcTBUEe ¢ MCDPO u3uckBa pbKOBOACTBOTO Ja
NpaBU MNpeLEeHKHU, NPUOJIU3UTENHU OLEHKU U [JIONYyCKaHHWS, KOUTO BJUAAT Ha NMpPUJAraHeTo Ha
CYETOBOJHUTE IOJUTUKM M Ha OTYETEHUTE CYMU HA AKTUBUTE, NACUBUTE, MPUXOAUTE U
pasxojuTe. PeaTHUAT pe3yiTaT MOXe Jja O'bJie pa3hi€eH OT Te3U NPUOJIU3UTENTHU OLIEHKHU.

OyakBaHHAITA U OCHOBHHUTE [JOIYCKaHUA Ce Mpepasrjexzar Tekyiuo. [IpepasriexzaaHeTo Ha
CYEeTOBO/JIHUTE OLIeHKU Ce NMpPHU3HABa B MEpPUO/ia, B KOUTO OLlEHKaTa € NpepasrjefaHa, KoraTo
npepasrJiex/JlaHeTo 3acsira caMo TO3UW MepUo/], UJIU B Mepuo/ia Ha NpepasrJex/JaHeTo U 6belu
NepUO/IM aKO NpepasIyie/JaHeTo 0Ka3Ba BJAHWSHUE U HA O'bJeIUTe EPUOH.

3a obe3lleHKa HAa B3EMaHUSTA € IPUET "oNpocTeHUs nojxon'",(nap.5.5.15)npu koitto ce npemaxsa
Heob6X0JUMOCTTA /1A Ce U3YUCISIBAT OYaKBaHUTE KpeJUTHU 3aryou 3a ciaejBaluTe 12 Mecela u Ja
Cce OlleHsIBa JIa/I € HACT'bIIUJIO 3HAYUTEJNHO yBeJMYeHHe Ha KPeUTHHUS PUCK.

KaTo npakTHuecko yjieCHeHre PY U3YUC/ISIBAaHE HAa KPeJUTHUTE 3aryou , MOKe /ia Cce M0JI3BaT
omnpe/ieJIeHU NPOLeHTH CHope/, Bb3PacTOBUS CbCTAaB HA B3eMaHUsATA. B npeaBuA pelieHUETO Ha
BAC, 4e HalIUTe B3eMaHUs ca C IepUOJUYEH XapaKTep U JaBHOCTTA UM U3THUYA CJieJ] TPU FOIMHU €
npueTa NporHo3Ha MaTpULa C pa3/iejieHUe Ha B3eMaHHUATA [0 TPYNU Ha 6a3a MaTypuTeTHATa UM

CTPYKTYypa.

Pasnpe,aeﬂeHHe Ha [IéHaTa Ha CAeJIKATa KbM 3aA'bJIXKEHUATA 3a U3II'bJIHEHHE HAa JOTOBOPa
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» Ilpr3HaBaHe Ha MPUXO0/I, KOTaTO(U/IM KaTo) NpeANpUITHETO YA0BJAETBOPH 3abXKEHUETO 3a
M3II'bJIHEHHUE HA JIOTOBOPA, T.€. KOTAaTO KOHTPOJI'bT BBPXY CTOKUTE UJIH YCAYTUTE, 3aJIeTHAJIN B
KOHKPETHOTO 33a/Ib/DKEHHE 32 U3II'bJIHEHHE Ca TPEXBbPJIEHN HA KJIHMEeHTa.

,HI)Y)KGCTBOTO IIpU3HaBa NPUXOAH OT CJIEAHUTE OCHOBHHU U3TOYHHUIU:

e [Ipongax6a Ha es.eHeprus

e [Iponax6a Ha TONJIMHHA eHEPTUs

e [Ipomaxx6a Ha ycayru
PbkoBOACTBOTO Ha /lpy>KeCTBOTO € HallpaBUJIO PELeHKA, Ye MPOoAaKOHUTe U CbOTBETHO
NPUXOJUTE peaJM3UPaHU OT T€3U NMPOJAKOU 1ije 6'bJaT NPU3HATH 32 BCIKO OTAEJHO 33 b/PKEHUE
3a U3II'bJIHEHHE, KOTaTO KOHTPOJI'bT BbPXY CbOTBETHATA CTOKA UJIH yCJIyra Ce MPexXBbPJIU Ha
KJIMEHTQ, T.€. B TOYHO Olpe/iesieH MOMEHT. ToBa e aHaJIOTUYHO Ha MpUJaraHaTa NoOHaCTOAILEeM
WHJeHTUQHKaLM] Ha OT/IeJIHUTE KOMIIOHEHTH Ha puxoauTe cbrjacHo MCC 18.

CobryiacHo usuckBanusita Ha MCOO 15 npojax6UuTe Ha yCJAyTH 3a NpUCheAUHSIBAaHE C/e/iBa Aa
O0'bAaT NpPU3HABAHU B IEPUO/JA OT BpeMe, KOraTo KJIUeHTUTe Ha J|py»KeCcTBOTO MoJIyyaBaT U
KOHCYMHUPAT MOJI3UTe OT Ta3U yCayra.

MoMeHTBT Ha IpU3HABaHe U OLieHsIBaHe Ha IPUXO/MTe Ha [PY>KeCTBOTO He Ce IPOMEHST
ChlecTBeHO B ycaoBusATa Ha MCOO 15, nopaau xapakTepa Ha IeiHOCTTa Ha JpY>KeCTBOTO U
BU/I0OBETE NIPUXO/ Y, KOUTO TO TeHepupa.

e MC®PO 16 Jlusune e CTaHJAPT, C U3BMEHEHHUS U pa3siCHEHUs, KOUTO BCe Ollle He ca BJe3JId B
CWJIa U He ce MpuJaraT OoT Io-paHHa Jiata oT /lpy»kecTBOTO

To3u CTaHAAPT € C M3LAJI0 IPOMEeHEHA KOHIEILKA. Ton BbBeXJa HOBU IIPUHIHUIIN 34
I[IprU3HaBaHe, U3BMEPBAHE U NpeACTaBAHE Ha JIM3BNMHTUTE C LleJ1 Ad OCUTYPHU IIO-AOCTOBEPHO
U aI€eKBATHO IIpeACTaBAHE€ Ha Te€3W CACJIKM KAKTO 3a JIM3WHIOoIloJiydaTeJid, TdKa U 3a
JIM3UHTOAAaTeJ Id.

CTaHZapTBT Lie 3aMeHH JeHCTBAILMA [0 TO3U MOMEHT CTaHAAPT CBbP3aH C JIU3UHTUTE -
MCC 17.

Bozeny npuHUMN HAa HOBUA CTAaHAAPT € BbBEXJAaHETO Ha eJHOTUIIeH MOoJeJs Ha
CYETOBOJHO TpeTHpaHe Ha JIM3UHTUTEe IpPU JIM3UHTONOJy4daTeJUTe - 33 BCUYKHU
JIM3WUHTOBY JJOrOBOPH C NPOJB/DKUTEJTHOCT IoBeYe OT 12 Mecela Lie ce NIPU3HABA aKTUB
"MpaBo Ha MoJi3BaHe",KOUTO Iile ce aMOPTHU3HMpa 3a Nepuo/ia Ha J0roBOpa, U peClieKTHUBHO
1le ce OTYMTA 3aJb/DKEHHETO NO Te3U JoroBopu. ToBa e cbllecTBeHaTa NpPOMAHA B
OTYeTHATA NpaKTHKa. PAHHOTO npujaraTe e paspelleHo 3a Apy»KecTBa KOUTO NpuJjarar
MC®O 15, Ho PbkoBoacTBOoTO He oyakBa MCPO 16 ga uMa cbliecTBeH ePeKT BBbPXY
JOKJIa/IBAHUTE aKTUBU U NIACUBH.

e /Ipyeu usmeHeHus
CnefHUTEe NMPOMEHU He ce O4YaKBa Jila UMaT ChLIECTBEHO BJMUSHHE BBPXY (QUHAHCOBUTE
OTYETH Ha APYKEeCTBOTO:

- KJacudUKaLus M OlleHsIBaHe Ha TPaH3aKLMM, CBbP3aHU C NJIALAHUA Ha 6as3a aKLUHU-
npoMeHu B MCOO 2
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- usMeHeHus1 B MCPO 4 -3acTpaxoBaTeJHU JOTOBOPU
- usMeHeHus1 B MCPO 40 TpaHchep HAa UHBECTUIIMOHHU UMOTHU

[IpesnpuaTHeTO BOAM TEKYLOTO CHU CYETOBOACTBO M M3rOTBA (PUHAHCOBUTE CH OTYETH B
ChOTBETCTBHUE C AelcTBaloTo npe3 2019 r. 6bJarapcko TbproBCKO M JAHBbYHO 3aKOHOJATEJICTBO.
®HrHAHCOBHATE OTYETH Ca U3TOTBEHU B CbOTBETCTBHE C OOLIONPUETHUTE CYETOBOAHU NPUHLMIIY,
KOUTO U3MCKBAT IpPeleHKH U NpeJBKJAAaHUsA OTHOCHO pa3Mepa Ha OTYETHUTE aKTUBU U MACUBH,
ONOBEeCTSIBaHe Ha yCJIOBHUTE aKTUBU WU NMACUBU KbM JaTaTa Ha GUHAHCOBUTE OTYETH, KAKTO U
pasMepa Ha IPUXO/ Y Y Pa3xo/ 1 [10 BpeMe Ha OTYeTHUA Nepuo/. Bblipeky, ye Te3u npeABUKAaAHUA
ce OCHOBaBaT Ha HaW-J00pUTe NO3HAHUA Ha PBKOBOJACTBOTO, BB3MOXKHO € (GaKTHUYEeCKUTe
pe3yJ/ITaTH Jia ce pa3inyaBar OT TAX.

CueTOBO/CTBOTO Ha /[py’KeCTBOTO Ce OCBHIIECTBsBA NIPHU Clla3BaHe Ha /]BaTa OCHOBHU CYETOBOJHU
NpUHLMIA: MeKywo HavucaseaHe U delicmeawo npednpusimue. C4eTOBOJCTBOTO OTpa3siBa
CTOTMIAHCKUTE Olepalijdd B CbOTBETCTBHE C MNPUHLUMUIMKTE: [JIEHUCTBAIlO NpPeANpHUSTHE,
II0CJIeIOBATEJTHOCT Ha TMpeJCTaBIHETO W CpPaBHUTeJHA WHOOpPMaLMs, MNpeJna3JUuBoOCT,
HauyMC/IsIBaHEe, HE3aBUCUMOCT Ha OTJAEJHUTE OTYETHU MEPUO/IU, ChIIECTBEHOCT, KOMIIEHCHpPaHe U
peJUMCTBO Ha ChAbpPKaHUETO npes popmara.

JpyKecTBOTO BOJIU CBOUTE CYETOBOJHHU PErucTpud B O'bjarapcku jie (BGN), kodTo nmpuema
KaTO HeroBa OTYETHA BaJlyTa 3a mpe/icTaBsHe. JlTAHHUTEe B OTYETA U MPHUJIOKEHHUATA KbM HEro ca
npe/CTaBeHU B XUJISI/IU JIeBa OCBEH aKO He e II0OCOYEHO JPYToO.

OTueTHUAT mepuoj, o6xBaia eHa roguHa - oT 01 anyapu o 31.12.2020r. - Tekyl oT4YeTeH
nepuog. [lpeaxonen otdyeteH nepuo/ - 2019 roavHa.

JpyKecTBOTO e Bb3NpPHUEJIO [ia U3TOTBA U MpejcTaBs ABa 6pos OT4eT 3a BCeOOXBATHUSA J0XOJ,.
KbM 31 pekemBpu 2020r. ApyKecTBOTO He € HAYMUCJIMWJIO CYMHU 3a YCJAYTH, NpefOoCTaBAHU OT
peructpupatn ogutop./41.30(1) ot 3Cy/.

Hactoamuar ¢uHaHCOB OT4YeT e KOHCOJMMJMpaH (PUHAHCOB OT4YeT Ha «Tomnodukanus-
[lneBen»All.

JpyXecTBOTO Lie U3rOTBU CBOA OJUILIEH KOHCOJMAYPAH OTYeT 3a Iepuo/a, NpUKJIKYBall, Ha
31pexkemBpu 2020 r., ceraacio MCC u MC®O B cusa 3a 2020 r., B KOUTO OTYET Ille € BKJIOYEH U
VHJAUBUAYAJHUAT OTYeT Ha npeanpuAtvuero. CbrIacHO IMJIAHUPAHUTE [ATU PBKOBOACTBOTO
OYaKBa OKOHYATEJHHUAT KOHCOJMUAUPAH (GUHAHCOB OTYeT 3a Mepuojia , MpUKJIwYBal, Ha 31
nexkeMmBpHu 2020 r. ga 6'b/1e 0/106peH 3a U3JjaBaHe He MO-KbCHO OT 29.04.2021 r. oT ExHOIMYHUA
COOCTBEHHK Ha KallUTaJIa, CJieJ KOSTO JlaTa OTYETHT e O'bJie Ha pa3noJioKeHre Ha TPeTH JIUIia.

1.2. (CpasHume/iHU aHHU

Jpy’KeCTBOTO TNpeJACTaBs CpaBHUTeJHA HWHPOpMAIMs B TO3U KOHCOJUAMPAH (UHAHCOB
OTYeT 3a eJlHA IpeJX0/IHa ToAiMHa (1epruoa).

KoraTo e He06X0JUMO, CPAaBHUTEJHUTE JIaHHU Ce peKacuPUIUPAT, 3a Jla Ce MOCTUTHE
CBIIOCTABUMOCT CIIPSIMO MPOMEHHU B MPEJICTABIHETO B TEKYLIATa rOJUHA.

1.3. PyHKYuoOHa/IHA 8a/1yMa U Npu3HA8aHe HA KYpPcoeu pa3Auku

dyHKUMOHA/MHATa U OTYETHA BajlyTa Ha NpeJiCTaBsHEe Ha APYKEeCTBOTO € O'bJrapCKUSAT JIEB.
C BBBeXJAaHETO Ha eBpPOTO KaTo odulMasHa BajJyTa Ha EBpomneiickus cbl3 CbOTHOLIEHUETO €
BGN 1.95583:EUR 1.

EdekTuTe OT KypCOBUTE pas/IMKH, CBbpP3aHU C ypexXJaHETO Ha CAEJIKH B 4YyXKJeCTpaHHa
BaJIyTa, UJIK OTYUTAHETO HA CAEJKHU B UyKAEeCTPaHHA BaJlyTa 110 KypCcoBe, KOUTO €a Pa3JIUYHHU, OT
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Te3H, 110 KOUTO I'bPBOHAYAJIHO Ca OUJIKM NPU3HATH, CE TPETUPAT KAaTO TEKYIIM NPUXOAH U Pa3Xoau
B OTUYETA 32 BCeOOXBATHUSA 0XOI,.

1.4. IIpuxodu
[Ipuxoaute B /[pyXeCTBOTO ce MpPH3HABAT Ha 6a3a MPHUHIMIA 33 HAYUCASIBAHE U [10
CTENeHTa, /0 KOSATO CTONAHCKUTE H3TOAM ce Npuao6uBaT oT /JpyKecTBOTO U JAOKOJKOTO
NPUXOJUTE MOTAT HAAEXKAHO J1a Ce U3MEePSIT.
Jlpy>KeCTBOTO OTYMTA TEKYIIO IPUXOJAUTE OT 0OUYaHATa J€HHOCT 110 BU/I0BE IEHHOCTH.
[I[py3HaBaHETO Ha MNPUXOJUTE Ce HW3BBbPIIBA MPU Clla3BaHe Ha IpHeTaTa CYEeTOBOJHA
NOJIMTHKA 33 CJIeJJHUTE BHUJIOBE IPUXO/IH:
e Ilpuxoau oT mpojak6ba Ha CTOKM, MPOAYKIUSA U ApP. AKTHUBU - NPHUXOJUTE Ce
NpPU3HABAT, KOTAaTO BCUYKH ChIIECTBEHU PUCKOBE W MOJI3U OT COOGCTBEHOCTTA Ha
CTOKHUTE MPEMHHABAT B KyIlyBaya.
e [lpu u3BBpUIBaHE HAa KPATKOCPOUHHU YCJIAYrd — MPH 3aBbpIIBAaHE HA ChOTBETHATa
ycJyra ¥ IpieMaHe Ha paboTaTa OT KJIMEHTa.
e [lpu ABATOCPOYHHM YCJIYTH -HA 6a3aTa Ha eTal Ha 3aBbPIIEH JI0r0BOP.
[Ipu npesocTaBsIHETO Ha YCAYTH, IPUXO/JUTE Ce MPU3HABAT, OTUMTANKH eTala Ha 3aBbPIIEHOCT
Ha CeJIKaTa K'bM JlaTaTa Ha 6aslaHCa, aKo TO3M eTal MOXKe Jla O'bJie HaJIeX/THO U3MepeH, KaKTOo U
pasxoauTe, U3BBPIUIEHH IO CJleJIKaTa U pa3XoJuTe 3a MPUKIYBaHeTO H. ETambT HA 3aBbpleH
JIOTOBOp Ce ompejiesisi Ha 6a3a Ha NMPUETHUTE KbM JlaTaTa Ha U3TOTBSIHE HA OTYETa U3IMI'bJHEHH
paboTH ¥ ChOTBETHATA MPOIMOPIMOHAIHA YaCT HAa HallpaBEHUTE PA3X0/IH.
e [lpuxoauTe OT HaeMH Ce MpU3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha JJoroBopa.
e [lpuxoau OT JIMXBU — NPHU3HABAHETO HA JIUXBUTE 3a MPUXOJ, Ce H3BBPIIBA [0 METOAA
epeKTUBHATA JIUXBA.
e Bwb3HarpakJeHus 3a NpaBa - Ha 0a3a Ha MNPUHIMIA HAa HAYMUCASABAHETO CbIJIACHO
Ch/bP’KaHHUETO Ha CbOTBETHOTO CIIOpPa3yMeHHe.
e [lpuxoau OoT JUBHUJEHTU- IPU YCTAHOBSIBaHE Ha MpaBaTa 3a MOJY4YaBaHETO HUM.
[lpuxoauTe ce OTYMTAT HA NPUHIMIA HAa TeKyllo HauuciasBaHe. OlLeHsIBAaT ce IO
CIpaBe/iJInBaTa CTOMHOCT HA MOJIYYeHOTO WJIM MOJIeXAIl0 Ha MoJTydaBaHe.

1.5. Pa3xodu

Jlpy’KeCTBOTO OTYMTA TEKYIO Pa3x0JIUTe 3a JAEHHOCTTAa M0 UKOHOMUYECKH eJIeMEHTH U CJIe]
TOBa OTHAcd Mo GpYHKIMOHAJIHO MpeJHa3HAYeHHE C Iles1 GOpMHUpaHe pa3Mepa Ha pasXOJHTe IO
HamnpaBJieHUs U JeHHOCTH. [IpU3HABaHETO Ha PasxXOJUTe 3a pas3xoJ, 3a TEKYIIHs MepHoj, ce
W3BbPIIBA IPU HAaYMC/AsIBaHE Ha ChOTBETCTBAIUTE UM NpuxoAu. OlLieHsBaT ce o ClpaBe/inBaTa
CTOHMHOCT Ha IJIATEHOTO WJIM MPEJCTOSAIIO 3a IJIalljaHe.

Pasxonute B J|py’KeCcTBOTO ce NMpPU3HABAT B MOMEHTA Ha TSIXHOTO Bb3HUKBaHe WM Ha 6asa
NPUHIUIIMTE HA HAYUCISIBAHE U ChIIOCTaBUMOCT.

Pa3xouTe 3a 6'b/lellM IEPUO/IM CEe OTJIaraT 3a MPU3HABAHE KaTO TEKYIX Pa3xo/IM 3a epUo/a,
npe3 KOUTO JOTOBOPHUTE 32 KOUTO C€ OTHACAT, Ce U3IT'bJIHSBAT.

®HUHAHCOBY NPUXOAW W Pa3XO0JAHd B KOHCOJUJMPAHHUAT OTYET 3a BCEOOXBATHUS JOXOJ Ce
CBCTOSIT OT JIMXBEHHU MPUXOJW U PA3X0/IM, CBbP3aHU C MPEJOCTAaBEHU U MOJIyYeHU 3a€MH, KaKTO U
TaKCH U APYTH MPEKU Pasx0/IU M0 KPeJUTH U 6AHKOBU rapaHIIMU U KYPCOBU PA3JIMKH OT BaJIyTHHU
omneparum.

[IpUHUMI'BT HA HaYUCJIEHUEe ce OTHAcd [0 GUHAHCOBUTE Pa3xoJu PUHAHCOBUTE MPHUXOJH,
TaKa KaKTO Ce OTHAaCs /0 BCUYKHU JPYTd KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTe U pasxoaute. Te
BKJIFOUBAT U BCUYKU 00€31eHKH Ha GUHAHCOBU aKTHBHU.

1.6 Hmomu, mawuHu u 060pydeaHe KaTo JbJroTpailHu MaTepHUa/HU aKTUBU Ce OTYUTAT aKTHBU
KOUTO OTroBapsT Ha kpuTepuute Ha M CC 16 U UMaT CTOMHOCT NpPU NPUJA0OUBAHETO PaBHA UJIU
no-Bucoka ot 700 s1B..AKTUBUTE KOUTO UMAT CTOMHOCT 10 HUCKA OT N0COYEHaTa Cce OTYATAT KaTo
TeKyLlM pa3xoJu 3a INepuojia Ha NpUJ0O0MBaHe B CBOTBETCTBHE C OJo0OpeHaTa C4YETOBOJHA
NOJIMTHUKA.Bceku A broTpaeH MaTepuaseH aKTHUB Ce OLeHABA IIPU NPUA00MBAaHETO My IO IjeHa Ha
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npu06MBaHe ompejie/leHa B CbOTBETCTBHE C M3UCKBaHUATA Ha MCC 16 -MUMOTH, MallMHU M
ChOP'BXKEHUSI.

[locsieBaIoTO OlleHSIBAaHE Ce HM3BBbpPIIBA Bb3 OCHOBA HAa aJTEPHATUBHHUS MOAXOA, T.e. CJe[
I'bPBOHAYAJIHOTO NpPU3HABaHe 3a BCEKU AKTUB Ce OTYMTA [0 INpeolleHeHAa CTOMHOCT, KOSATO e
crupaBeJJiiBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa Ha NpeolleHKaTa 6e3 BCUYKU MOCJeBalu
HaTpylaHU aMOPTU3alUH, KAaKTO Y NOC/Ae[BaJIUTE HAaTPyNaHU 3arybu oT obe3neHkKa .JlpenieHkuTe
ce MpaBsT JJOCTaTbYHO PEJOBHO , TaKa ye 6ajlaHCOBAaTa CTOMHOCT Jia He Ce OTJIMYaBa CbIIECTBEHO
OT TasHW, KOoSATO OM OWJa omnpejesieHa NMPH U3M0JA3yBaHETO Ha ClpaBeJiMBaTa CTOMHOCT KbM
JlaTaTa Ha cYeTOBOJHMUs GasaHC. Ha ocHOoBaHMe U30paHUAT “anTepHaTHBeH noaxon” mo MCPO 16
Y 4eCTOTaTa Ha NpPEeOLEeHKHUTe, IpYeTa B CYeTOBOAHATA MOJUTHUKA Ha JIPY>KECTBOTO C€ U3BBPIIU
nperJieJ, Ha 6ajaHCcOBaTa CTOMHOCT HAa 3HAYUMUTE AbJTOTPAWHU aKTUBHU C 1leJ1 U3BbpPIIBAHE Ha
npeoleHKa U 06e31ieHKa. KoMucusTa OT KOMIIETEHTHHU JIMIIA YCTAHOBH, Ye U3BbpPLIBaHEe HAa TaKaBa
K'bM JaTaTa Ha 6aJlaHca He ce HaJiara.

J'bAroTpallHUTE aKTHUBU Ca OUJIU NPeolieHsIBaHU C MpoLeHTH, 06siBeHU oT HCU Ha bbarapus Bb3
OCHOBa Ha JeMCTBAlllOTO 3aKOHOAATEeJCTBO A0 Kpasd Ha 2001 r., mnpu koeTo e dopMupaH
npeoneHbYeH pe3epB 3a 1998 u 1999 r. B pazmep Ha 944. X.J1B.

BbB Bpb3ka € NpOMeHUTE Ha CYETOBOJAHOTO 3aKOHOJATEJNCTBO € HW3BbPIUEH Iperjes Ha
OaslaHcoBaTa CTOMHOCT HAa 3HAYMMUTE JBbJTOTPAalHU aKTUBU C 1jeJ IpOBEpPKa Ha YCJOBUATA 3a
U3BbpLIBAaHE Ha NpeoleHKa U o6e3lleHKa, B pe3yJTaT Ha KOeTO TaKaBa € WU3BbplleHa KbM
01.01.2003 roauHa npu KoeTo e cpopMUpPaH NpeolLieHbYeH pe3epB B pa3Mmep Ha 407 xuJ1. JB.

Ha ocHoBaHHe u36paHuAT “antepHaTuBeH noaxos” mo MCPO 16 u yecToTaTa Ha NPEOLEHKUTE,
IpyveTa B C4eTOBOJHATA MMOJIUTHUKA Ha pYy»KeCTBOTO KbM 31.12.2012 rop. ce U3BbpIlIX NperJes Ha
6aslaHCcoBaTa CTOMHOCT HAa 3HAYUMUTE J'bJTOTPAHU aKTUBH C LieJ1 U3BbpLIBaHe HA NpeolLleHKa U
ob6e3neHka. KomucusaTa OT KOMIETEHTHHU JIMLAa YCTAaHOBU, KbM JaTaTa Ha 6ajlaHca ce Hajlara Ja
©b/le U3BbpLIEHA TakaBa 3a /IMA Ha gpyxecTBoTo 1o c¢/ka 201 - 3emy, c/ka 203 - Crpaau U c/ka
204 - MauuHy, cbopbKeHUs1 U obopyzBaHe. C pewmenue Ha C/l 651xa npuBJIeYeHU JIMILEH3UPAHU
OLIEHHUTEe/M, KOUTO 3aeJJHO C KOMIIETEHTHUTE TEXHUYECKH JIMLA OT JAPYKECTBOTO HU3BbpUIMXA
nperjiel Ha 3HAaYUMMHUTE aKTUBU Ha npegnpudartvero. OnpefesieHM ca HOBUTe CIpaBelJJIMBU
CTOMHOCTY Ha BCUYKHU aKTUBU OT IOCOYEHUTE IPYyNU U OCTABAIUAT UM I0JIE3€H KUBOT NPU KOETO
e cdopMupaH npeoleHb4YeH pe3epB B pa3Mmep Ha 11 883xu.. jiB.

[locnenBany pasxoAu CBBbP3aHU C OTZeJIEH JABJATOTpAaeH MaTepuasieH aKTHUB Ce OTYUMTAT B
yBeJIMUeHUe Ha OajlaHcOoBaTa CTOMHOCT Ha aKTHBA, KOraTO € BEpPOSITHO MpejNpUsTHETO Ja
npuo61e NKOHOMUYECKH U3ro/id HaJ, MbpBOHAYaIHO OlleHeHaTa CTaHJapTHa epeKTUBHOCT. BbB
BCUYKHM OCTAHaJ/IM CJIy4Yau NOC/JAeABallMTe pas3xXxoJy ce MPU3HaBaT 3a Pa3xoJ 3a Iepruoja, B KOWTO
ca HalpaBeHH.

I[’bJII‘OTpaI‘/JIHI/ITe MaTepHaJIHU aKTUBHU C€ aMOPTU3UPAT 110 rOANIIEH JIMHEEH MeEeTOJ 3a Iepuoja
Ha O4YaKBaHHA I10JIE3€H }KNUBOT — C4HE€TOBOJHO HAYHUC/JIEHHUTE aMOPTHU3allUH He CbBIAAAT C IAHBYHO
IIPpU3HATHUTE HOPMH.

[TocnenBany pasxoau CBbpP3aHU C OTAeJiIeH JbJroTpaeH MaTepuhajieH aKTUB ce OTYUTAT B
yBeJMUeHHe Ha OaslaHCOBaTa CTOMHOCT HAa aKTHBA, KOTaTO € BEpPOSITHO MpeANpUSITHETO Ja
npujo6rMe NKOHOMUYECKU U3TrOo/iu HaJl I'bPBOHAYAJIHO OlleHeHaTa CTaHJapTHa ePpeKTUBHOCT. BbB
BCUYKH OCTaHaJ/IM CJAy4Yad Noc/eABallMTe pa3xoJy ce MpU3HABaT 3a pa3xoJ 3a epruoja, B KOUTO
ca HallpaBEeHH.

JABJAroTpallHUTE MaTeprUa/;HU aKTUBU Ce aMOPTU3UpPAT 0 TOAMULIEH JIMHEEeH MeTOo/ 3a epuoja
Ha OYaKBaHMA M0JIe3€H KUBOT — CYETOBOHO HAYUC/JIEHUTe aMOPTHU3alUM He CbBIAJAAT C JAHbYHO
IPpU3HATUTE HOPMH.

CpeHUAT moJie3eH XUBOT B FOJMHU 3a OCHOBHUTE I'PYNH AbJArOTPAaHU MaTepUa/HU aKTUBH, €
KaKTO CJe/Ba:
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I'pyna I'omuan

ITono6peHust BbpXy 3eMU

Crpaay ¥ KOHCTPYKIMHI 70
MammHu ¥ 000pyIBaHe 8
TpaHcnopTHU CpelcTBa 5
ChOpBbKEeHUS 25
JpyTu gpIroTpabHU aKTUBU 5
KoMmmnioTbpHa TeXHUKa 4

1.7HemaTepua/IHU aKTUBU

KaTo HeMaTepua/HUTE aKTHUBU Ce OTYATAT aKTUBH, KOUTO OTrOBapsAT Ha ONpejes/eHUeTO 3a

HeMaTepHasleH aKTUB M OTroBapAT Ha KPUTEPUUTEe 3a OTYMTAHEe HAa HeMaTepUa/IHU aKTUBU

¢dopmynupanu B MCC 38.

[Ipu npu06UBaHeTO UM HEMaTepUa/IHUTE aKTUBH Ce OL|eHsIBAT:
BBHIIHO Cb3/ja/IEeHUTEe HEMAaTEpPUAJHU aKTUBU NPU NPUA0OMBAHETO UM Ce OLIEHSBAT MO
IleHa Ha NpuJ00MBaHe, KOSITO BKJIIOYBA IOKyNHaTa ILeHa (BK/JIKYUTEJHO MHUTA U
HEBb3CTAHOBUMM [JaHbLIM) M BCHYKMU MpPEKH pa3xo[y 3a IMOATOTOBKAa Ha akKTUBa 3a
M3I10/I3BaHETO MY I10 IIpelHa3HaYeHHe.

\  cb3jazieH B NpeANpUATHETO HeMaTepHaJeH aKTHB ce OLieHsBa [0 CGOPBT OT Pa3XoquTe,
M3BBbpPUIEHHW OT MOMEHTA, B KOMTO HeMaTEPUAJHUAT AKTHUB 3a NPBbB M'bT € NOCTUTHAJ
KpUTepUUTE 3a pu3HaBaHe.[lbpBoHava/sHaTa OLleHKa ce onpejesisi 10 HAa4YUH, UAeHTU4YeH
Ha Bb3NpUETHUS 3a ONpejiesissHe Ha CceOeCTOMHOCTTA Ha Mpou3BeJeHaTa MPOAYKLUA B
npeANpUsSTHETO, T.e. HE Ce BKJIIOYBAT: BbTPEIIHATA Mevyaiba, HEOOUYalHUTEe KOJIMYecTBa
6pakyBaHM pecypcd (MaTepuasu, TPyJA U JApPYyrd), a/IMUHACTPATUBHUTE U JAPYTU OOLIU
pa3xo/u (HeCcBbp3aHU MPSKO C Ipoleca N0 NpUJ06MBaHETO HA HeMaTepUalHUsl aKTHUB) U
T.H.

HemaTeprasHuTe aKTUBU Ce OTYMTAT CJieJ, NMPUAOOMBAHETO MO CeO6eCTOMHOCT HaMmaJjieHa C
HaTpylnaHaTa aMOPTHU3aL U MU HAaTPyHaHU 3arybu oT obe31eHKa.

AMopTu3alys Ha A'bJTOTPAaMHU HEMAaTeEpPHUAJHU aKTUBU cbriacHo MCC 38:

JAbAroTpaliHMTE HeMaTepUa/IHU aKTHUBU Ce€ aMOpPTHU3UpaT IO JMHEWHUSA MeToJ, 3a CpoKa Ha
omnpeesieHUs oJie3€eH XXUBOT.

CpenHUSAT MoJie3€eH XXUBOT B FOZJMHY 32 OCHOBHUTE I'PYNM HeMaTepHUaIHU aKTUBH, € KaKTO CJie/Ba:

I'pyna I'opunn
CodTyep 5
Jpyru

1.8/Is120Ccpo4YHU UHBecMuUYUu

J'bJITOCPOYHUTE UHBECTUIIMH, TPEJICTABISBAILM YYaCTHE B I'bIePHHU, ACOLMUPAHU U JIPYTH
JIpy?KecTBa ca npeCcTaBeHU BbB PUHAHCOBUS OTYET M0 Ce6ECTONHOCT.

[IpuTexxaBaHUTE OT JPY>KECTBOTO MHBECTUIIMU MOAJIEKAT HA INperJse] 3a obe3leHkKa. [Ipu
yCTAHOBsIBaHe Ha 06€e31leHKa, ChIllaTa Ce 0TPa3siBa B 0TYETA 32 BCEOOXBATHHS I0XO/I.

1.9Mamepua.iHu 3anacu
MaTepuasHuTe 3amacyd ca OLieHEeHU MO NO-HUCKAa OT: LleHaTa Ha NpuAoOHBaHe W HeTHaTa

peasu3yeMa CTOMHOCT. PasxosuTe, KOUTO ce WU3BBPLIBAT, 3a Ja J0BeAaT JaJeH NPOAYKT B
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HErOoBOTO HACTOSAIIO0 ChCTOSIHME M MECTOHAXO0X/JeHHUe, ce BKJIIOUYBAT B lLieHAaTa Ha MpHU00HBaHe,
KaKTO CJie/iBa:
e CypOBHHH U MaTepHaid B FOTOB BUJ, - BCUYKHU JOCTAaBHU Pa3xo/U, KOUTO BKJIOYBAT
BHOCHU MHUTA U
TaKCH, TPAHCIIOPTHU Pa3X0/i4, HEB'b3CTAHOBUMHU JIaH'bIU U JIPYTH PA3X0/H, KOUTO JONPHUHACAT 3a
NpUBEX/IaHe HAa MaTePUAJIMTE B TOTOB 32 TSXHOTO HU3I0JI3BaHE BUJ;
e [oToBa mpoAyKIUs (CTPOMTENHO MOHTAXHU paboOTH) M He3aBbpLIEHO
IPOU3BO/ICTBO — MPEKHU

pa3xoAy Ha MaTepuUaId U TPYJ U MPHUCIAAAILA CE YACT OT MPOU3BOACTBEHUTE HENMPEKU Pa3xoau
Ipd HOpPMaJ/IHO HATOBapeH KamaluTeT Ha MPOU3BOJCTBEHHWTE MOIIHOCTH, C U3K/IYEHHE Ha
aIMUHUCTPATUBHUTE Pa3Xx0Jlk, KYPCOBUTE PA3JIMKHA W Pa3x0JUTe IO NMpPHUBJeYeHH GUHAHCOBU
pecypcu.

[Ipu ynotpebarta (npogaxb6aTa) Ha MaTepUaJHUTE 3aMacU Ce U3M0JI3Ba METOA'bT Ha MbpBa
BXO/IA1I[A — I'bPBa U3XOASAIIA.

HeTHaTa peasim3dyeMa CTOMHOCT NpeJCcTaB/siBa NPUOBJIU3UTENHO ONpejesieHaTa NMpoJarKHa
IleHa Ha J3/ileH aKTUB B HOPMaJIHUS XOJ, Ha CTOMAaHCKa JEeHHOCT, HaMaJieHa C MPUBJIU3UTETHO
omnpeJieJIEeHUTe Pa3xoJH MO JOBBPIIBAHETO B T'bPTOBCKH BUJ HA TO3W aKTUB U MPUOJIU3UTETHO
omnpeJieJIeHUTe pas3xoAu 3a peanausanus. Ts ce omnpezesis Ha 6a3a aHaIU3 OT CIELUATUCTH B
JIPY’)KeCTBOTO, KaTO Ce M3M0J13Ba MHPOpMaIMs 32 I[eHU OT MOCJEJHHU AOCTaBKU U/Uau 0pepTHU
[JleHU Ha MaTepUaIHU 3a1lacy OT ChLUS BUJ,

1.10Tep2oecku u dpy2u e3eMaHus
B3eMaHUsATa OT KJIMEHTH M0 MPOAAKOH, Ce MPU3HABAT U OTYUTAT [0 OpUTHMHANHA GaKTypHa

CTOMHOCT, HaMaJjleHa C o6e3leHKa 3a HecbbupaeMd cyMu. [Ipub/iu3MTesHaTa OLieHKa 3a
CbMHUTEJIHW W HecbOMpaeMH B3eMaHHUs Ce MpaBH, KOraTo 3a CbOMpaeMOCTTa Ha LsjaTa cyma
ChLIECTBYBa BHCOKAa HecUIypHOCT. HecbOupaemuTe B3eMaHMs ce 00e3LleHABAT U3LSJIO0, KOraTo
TOBa OGCTOSATEJCTBO ce ycTaHOBU. HecbOupaeMmuTe B3eMaHHUs Ce OTHMCBAT NPU TIXHOTO
yCTaHOBSIBaHe.

KaTo mpakTuyecko yjecHeHMe NpPU M3YMCJASBaHE Ha KpeJUTHUTe 3aryou , Moxe Ja ce
[0JI3BAT ONpeJieieHd NPOLEHTH CIOopes Bb3pacTOBUsS CbCTAaB Ha B3eMaHusATa. B mpenaBuj
pewreHrveTo Ha BAC, ye HamuTe B3eMaHMsA ca C NepPUOJMYEH XapaKTep U JAABHOCTTAa UM U3TH4YA
c/le/l TPU TOJIMHU e NpUeTa NPOrHo3Ha MaTpulia C pa3/ie/ieHre Ha B3eMaHUsATa 110 IPynu Ha 6asa
MaTypUTeTHaTa UM CTPYKTYypa.

[IpeaniaTeHUTE Pa3xo/iy, KOUTO KacasT CJe/Ballld OTYETHU epUOJH Ce NPeACTaBAT KaTo
aBaHCOBO NpeBeJleHU CyMH Ha JOCTaBYMILM U Ce BKJIOYBAT BbB B3eMaHUSATA OT KJIUEHTU U
JlOCTaBYUIIM

JlaHbMTe 3a Bb3CTAaHOBSIBAHE Ce MPEJCTABAT M0 OPUTrMHAJIHUA pa3Mep Ha cyMmaTa Ha
B3€MaHEeTO.

JlpyruTe B3eMaHUs ce IPEe/CTaBAT M0 ce6eCTONHOCT.

Kato pgbiarocpoyHu ce kjaacupuiypaT B3eMaHUs, KOUTO ca CbC QUKCHpAH Mafiex MU
oCTaThb4eH CPOK /10 [Ia/le’ka Ha/i eAHa FOAMHA OT JjaTaTa Ha najiexa.

KaTo kpaTkocpo4HH ce KaacupuupaT B3eMaHHs KOUTO ca:

e 0e3 QuKCHpaH Najiex

e cbC QUKCUMpaAH MajZieXXk M OCTAaT'byeH CPOK [0 MajJieka [0 eJlHa rojJvHa OT JaTaTa Ha
dUHaHCOBUSA OTYET

1.11MapuyHu cpedcmea
[lapuyHHTEe CpeAcCTBA M MApHUYHM €KBUBAJIEHTH BKJIIOYBAT MapU4YHU CpeJicTBA B OpPOH U B

06aHKH, CbOTBETHO B JieBa W BbB BajyTa. [lapuYHUTE €KBHUBAJIEHTHU Ca KPATKOCPOYHH, JIECHO
00paTUMU BUCOKOJIMKBU/JHU BJIOXKEHHS], KOUTO CbAbPXKAT HEe3HAYHUTEJIeH PUCK OT MPOMsHA B
CTOUHOCTTA UM.
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[lapu4yHUTE Cpe/CTBA BKJIOYBAT KACOBUTE HAJIMYHOCTH U pa3JalllaTeJTHUTe CMETKH.

3a 1le/1MTe HA U3TOTBSIHETO HA OTYETA 32 MAaPUYHUTE NMOTOIU:

e JlapyuyHHTE NOCTBIJIEHHUS OT KJMEHTH U MapUYHUTE IJIallaHUs KbM JOCTAaBYUIM ca

npejCcTaBeHU
6pyTHO, ¢ BkitodeH JA/IC (20%);

e JIUXBUTE MO MOJIyYEHUTE KPeAUTH 32 000POTHHU CPECTBA Ca BKJIOYEHU KaTo IJIalllaHe 3a
ornepaTUBHA JAEHHOCT;

e JIUXBUTE MO MOJyYeHU HHBECTULMOHHU KPEAUTH Ca BKJKWYEHU KaTo IJAlaHUS KbM

¢duHaHCcoOBaTa
JeHHOCT;

e [Ipu focTaBKa Ha ABJATOTPAHU aKTUBU OT cTpaHaTa, niateHudaT //IC ce mocouBa Ha pef
,IJIAIAHUSA KbM JOCTaBUMLMU’ KbM NAapPUYHUTE NOTOLM OT ONepaTUBHA JEeNHOCT, JJOKOJKOTO TOMN
y4acTBa U Ce Bb3CTAHOBSIBA B ONMEPATUBHUTE MOTOIM Ha JAPYXKECTBOTO 3a ChOTBETHHUS MEPHUO/
(mecemn).

1.123a0d%s.13ceHus KeM docmag4yuyu u dpy2u 3ados/axceHus
3ab/DKEHUSATA KbM JOCTABUMIM M JPYTUTE TEKYUIM 3aJb/DKEHUS] Ce OTYHTAT [0

CTOMHOCTTa Ha OpPUTHHAJIHUTE (GAKTYypH, KOSITO Ce NMpHeMa 3a CIpaBeAJiMBaTa CTOWHOCT Ha
CeJIKaTa M 1ie O'bJie U3IJIaTeHa B O'b/iellle Cpelly NOoJyYeHUTe CTOKH U YCIYTHU.

1.13/Iuxe0HOCHU 3aeMu U dpyau npugaevyeHu duHaHco8U pecypcu

Bcuyku 3aeMu W Apyry npuBjedeHU GUHAHCOBHU PECypCH Ce OTYUTAT MO Ce6eCTOMHOCT
(HoMHHaJ/IHA cyMa), KOSITO ce mpueMa 3a ClpaBe/JiMBa CTOMHOCT Ha MOJIyYEHOTO MO CAEeJKaTa,
HETHO OT TMpeKuTe pa3xoJH, CBbpP3aHM C Te3W 3aeMU U TMpuUBJedeHU pecypcu. Ciren
I'bpBOHAYAJIHOTO N pU3HABaHE, JIMXBOHOCHUTE 3aeMU M [JIpyrM IpPUBJIEYEHU pecypcH, ca
nocJe/iBallo OlleHeHU 0 aMOPTU3UpyeMa CTOMHOCT, Ollpe/iesieHa Ype3 NpujaralHe Ha MeTo/ia Ha
epeKTHBHATA JIMXBa. AMOpPTH3UpyeMaTa CTOMHOCT € U34YHCJIeHa KaTo ca B3eTU MpPeABU/[, BCUUKU
BU/IOBE TAKCH, KOMUCUOHHU M JPYTU Pa3xO/JH, BKJ. JUCKOHT WJHU NpPEMUS, aCOUHUPAHU C Te3U
3aeMu. [leyanbuTe U 3arybouTe ce NpU3HaBaT B OTYETA 3a BCEOOXBATHUS [,0X0[ KaTO GUHAHCOBU
NPUXOJU WJIM PasXo/Jiu Mpe3 MepuoJa Ha aMOpTU3aAlUsA WM KOTaTo 3a/’b/DKEHUSITA Ce OTMHUILAT
WY peayuupar.

JIMXBOHOCHUTE 3aeMU U JpYyry NpUBJedYeHH GUHAHCOBU pPecypcd ce KJacuPuIypaT KaTo
TEKyIllM, OCBEH 3a 4acTTa OT TsAX, 32 KOSATO APYKECTBOTO MMa 06e3yCJOBHO MpaBoO Ja ypeau
3a’bJDKEHUETO CU B CPOK HaJl 12 Mecelja OT JjlaTaTa Ha 6aJiaHca.

1.14/Tu3une
CbrsaiacHo MCC17 1M3MHTOB JOrOBOP ce KaacudUuiypa KaTo GUHAHCOB JIM3UHT, aKO MPEXBbPJI
[0 ChLIECTBO BCUYKH PHUCKOBE U U3r0JU OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB AOTOBOp Ce
KJacuuLMpa KaTo ONepaTHBEH JIM3UHT, aKO He MPexXBBbpJis MO ChIeCTBO BCUYKH PUCKOBE M
W3r0/iIU OT COOCTBEHOCTTA BbPXY aKTHUBA.

PUHAHCO8 NU3UH2

JluzuHzonosayyamen

®UHAHCOBUAT JIU3UHT, IPU KOUTO ce TpaHchepupa KbM JPY>KECTBOTO ChLeCTBEHATA YacT
OT BCUMYKHM PUCKOBE U CTONAHCKHU IO0JI3W, NPOU3THUYAILU OT COOCTBEHOCTTA BBPXY aKTHUBA IOJ
bUHAHCOB JIM3WHI, Ce KaluTajJusupa B oT4yeTa 3a (UHAHCOBOTO CBbCTOSIHME Ha
JIN3UHTOIOJIy4aTeJsIsl KaTo ce MpeJCcTaBs KaTo UMOTH, MAallMHU U 060py/iBaHe MO/ IU3UHT M0 IleHa
Ha He3abaBHa Npojaxba WM aKO e MO-HUCKA — MO HAcTosllaTa CTOMHOCT HAa MUHHUMAaJIHUTE
JIU3UHTOBU ILJIAL@HUA. JIM3MHTOBUTe IJIAll@aHUS CbABPXKAT B OINpeJeseHO CbOTHOLIEHWe
duHaHCcOBUA pa3xoJ (/MuxBaTa) W MpUCcHajauiaTa Cce 4YacT OT JIM3UHTOBOTO 33/ b/KEHUE
(rlaBHMIIA), TaKa 4ye Jla ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBalllaTa HeW3IIaTeHa
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4acT OT IJIaBHUILATA 110 JIM3UHIOBOTO 3a//bKeHHe. JINXBEeHUTe pa3Xo/iM ce BKJIIOYBAT B OTYeTa 3a
BCE0OXBaTHUS 0XO0/, U Ce IPHU3HABAT KaTO GUHAHCOBU Pa3x0u.

[Ipuo6uTUTeE NOA GUHAHCOB JIM3UHT aKTUBHU Ce aMOPTHU3UPAT Ha 6a3a MoJIe3HUs )KUBOT Ha
aKTHBA U B pAaMKUTe Ha JIN3UHTOBHUSA CPOK.

Onepamueel-l JAU3UHZ

JIu3uHr, npu KOUTO HaeMoJaTeJIAT MPOADBbJ/IXKABA [a MNPUTEXdBa CbIIECTBEHATA YaCT OT
BCHU4YKHU PUCKOBE M CTOIMMAHCKH HU3TrogHU OT COOGCTBEHOCTTA BBpPXYy AdaJ€HHUA aKTUB Ce KJIaCI/ICl)I/ILU/Ipa
KaTo olniepaTUBEH JIN3HUHT.

[locTbn/ieHUsATa TO ON€epaTHUBHUA JIN3UHI C€ MPHU3HABAT KATO APYrrM AOXOAHW B OTYETA 34
BCeOOXBAaTHUSA A0X0J Ha 0a3a JiIMHeeH MeTOo/[ 3a nnepruoja Ha JIM3HWHTIa.

HJIaH_[aHI/IHTa BBbB BP'b3Ka C OII€EPATHUBHUA JIM3UHT C€ MMPU3HABAT KATO PAa3XO0/JH 3a BbHIIHHU
yCJIyTH B OTYETa 3a BCEOOXBATHUS J0X04 Ha 0a3a JIMHeeH METO/ 3a Nepruoja Ha JIM3HNHTA.

1.15IleHcuoHHU U dpyau 3ads/14CeHUs KM NepcoHa/id N0 cOYyud/aAHomo u mpyaoso
3aKoHodame,1cmeo

TpyZoBUTE U OCUTYPUTENHN OTHOLIEHHUS C pAOOTHULIUTE U CJAYKUTEJUTE B IPY?KECTBOTO Ce
OCHOBaBaT Ha pa3smnopenbute Ha Kojekca Ha TpyAa M Ha pasnopeadbuTe Ha [JeHCTBALOTO
OCUTYPHUTEJIHO 3aKOHOAAaTeJCTBO B bbarapus.

3ab/DKEHUS] K'bM NEPCOHAJ M OCUTYPUTEJHU OpTaHU3aliM ce KIacuPUIMPAT 33 b/IXKEHUS
Ha MNpejNpUATHETO MO MOBOJ Ha MHHaJ TPYJ NOJIOXKEH OT HAaeTHsl NepCOHaJ] U CbOTBETHUTE
OCUTYPHUTEJHU BHOCKH, KOUTO Ce U3WCKBAT OT 3aKOHOJATeJCTBOTO. ChrIacHO M3UCKBAaHUSATA Ha
MCC19 ce Bk/IW0OYBAT M HAYUCJAEHUTE KPATKOCPOYHHU [OXOAM Ha IepCoHaJa C MPOU3XO[,
HEU3MO0JI3BaHM OTIYCKWM Ha NepCcoHajJla M HayUCAeHHWTe Ha 06a3a Ha JeUCTBalluTe CTaBKHA 3a
OCUTYpSIBaHE, OCUTYPUTEJIHM BHOCKH BbPXY T€3U JOXO/H.

KpamkocpouyHu doxodu

KpaTkocpoyHHTe JOXOAW 32 HaeTHUs MepcoHasl o, popMaTa Ha Bb3HArpaxkZeHus, 60HyCH
Y COIIMaJ/IHU JIOTIJIAllAHUS U TPUA06UBKU (M3UCKYEMH 3a YpexxiaHe B paMKuUTe Ha 12 Mecela cief
Kpasi Ha Nepro/ia, B KOUTO MepCOHAN'BT € MOJIOXKHUJ TPYJ, 32 TAX WM € U3ITbJIHUJ Heo6X0JUMHUTe
yCJI0BUs) ce MPU3HABAT KAaTO Pa3xo/i B 0TYeTa 32 BCe0OXBAaTHHUA J0X0/ (B mevyasbaTa U/d 3arybarTa
3a rojuHarta), ocBeH ako JgazeH MCOO He wu3MCKBa Ta3uW CyMa Ja Ce KamnuTald3upa B
cebecTOMHOCTTA Ha OIpe/iesieH aKTUB, 32 NMEPUO0/IA, B KOUTO € MOJIOKEH TPYABT 3a TAIX U/WUJIH ca
W3MI'bJIHEHU M3UCKBAaHMUATA 3a TAIXHOTO TIOJIydaBaHe, W KaTO TeKyIl0 3aab/DKeHUe (cies
npucrnaZlaHe Ha BCUYKM IJIATEHM Bedye CYMH M ToJiaraiujd ce YAPBXKKU) B pasMep Ha
HeJIMCKOHTHpPAHATa UM CyMa.

KbM paTtaTa Ha BceKM (QHUHAHCOB OTYET JPYKECTBOTO NpaBU OlleHKA Ha cyMaTa Ha
OYaKBaHUTE Pas3XOJH M0 HATPYNBAIIUTE C€ KOMIEHCHPYEMH OTIYCKH, KOSITO Ce OYaKBa Jila 6'bJie
M3IJIAaTEHA KaTO pe3yJITaT OT HEW3NOJI3BAHOTO MPaBO HAa HATpymaH OTHYyCK. B oleHkaTta ce
BKJIOYUBAT MPUOJIM3UTESTHATA NPeljeHKa 3a CyMaTa 32 CaMUTe Bb3HArpaXkJeHUsI U Ha BHOCKHUTE I10
3aIbJDKUTEJIHOTO O6IIECTBEHO W 3J[paBHO OCUTYpsiBaHe, KOUTO PabOTOAATENAT ABJDKH BbPXY
Te3U CYMH.

Aos120cpoYHU A0X00U NpU NeHCUOHUpaHe

[lnaHose ¢ degpuHupaHu 8HOCKU

OCHOBHO 3aJb/’KEHUE Ha JPYKeCTBOTO KaTo paborojaTes B bbarapus e Ja u3BbplIBa
3a’b/DKUTEJIHO OCUTypsiBAaHE Ha HaeTus cu mnepcoHan 3a ¢oup ,lleHcuu”, AOMBJIHUTESTHO
3a’b/KUTENIHO NeHCUOHHO ocurypsaBaHe (/I3I10), dong ,06mo0 3abosisiBaHe U Mal4UMHCTBO”
(O3M), donp ,bezpaboTuna”, doup , Tpyaosa 3aonosyka u npodpecruonanHa 6osect” (T3I1B), pouna
,[apaHTUpaHyd B3eMaHUs Ha paboTHuuuTe U cayxuteaute” (FBPC) u 3apaBHO ocurypsiBaHe.
PasmepuTe Ha oCUTypUTEeJHUTE BHOCKM Ce YTBBbPK/aBaT BCsKa roJlHa CbC 3aKOHA 3a Olo/KeTa
Ha /100 u 3akoHa 3a 610pketa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpefessiT Mexay
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paboTozaTesIss U OCUTYPEHOTO JiMIle B CbOTBETCTBUE C NpaBusaTa oT Kojekca 3a colyasiHO
ocurypsiBaHe (KCO) B cboTHouenue 60:40 (2012r.: 60:40).

Te3u ocurypuTesHU NEHCHOHHU IJIAaHOBE, IPUJIAraHu OT APY>KeCTBOTO B KAYECTBOTO My Ha
paboTojaTes, ca mjaHoBe Cc AeduHHMpaHU BHOCKU. [Ipyu Tax paboToAaTessaT Mjalja MeCEeYHO
omnpeziesieHU BHOCKM B JAbpxkaBeH ¢ouHp ,llencuun”, ¢pong ,03M, donp ,bespaboruna”, dong,
»13I1B”, KaKTO U B yHUBepCaJHU ¥ NpodeCUOHATHU IeHCUOHHU GOH/I0BE — HA Oa3a PUKCUPAHHU 110
3aKOH MPOLEHTH U HsMa NMPaBHO MJM KOHCTPYKTUBHO 3aJ’b/DKEHUE /1A JoIialia BbB GOH/0BETE
ObJlellM BHOCKM B CJy4aWTe, KOTaTO Te HsAMAT JOCTaTbYHO CpeJACTBa Ja U3IJIATAT Ha
CbOTBETHUTE JIM1a 3apaboTEHUTE OT TAX CYMU 3a IepUO/a Ha TPYAOBUSA UM CTaX. AHAJIOTUYHHU ca
Y 33/IbJDKEHUSITA 110 OTHOILIEHHE Ha 3/IpaBHOTO OCUTYPsIBaHE.

KbM Apy»ecTBOTO HsAMa Ch3/JajeH U GYHKIUOHUpAIL YacTeH J06pPOBOJIEH OCUTYypHUTeEeH
boHp.

J'b/DKUMUTE OT IPY’KECTBOTO BHOCKH IO IJIAHOBETE C AeGUHUPAHU BHOCKH 32 COLUATHOTO
Y 3/I]paBHO OCUTypsIBaHe ce MPU3HABAT KAaTO TEKYIl pa3xoJ B OTYeTa 3a BCe0OXBAaTHHUS A0X0oJ, (B
neyasibaTa WM 3aryb6aTta), ocBeH ako JazeH MCPO He u3MCKBa Tas3u CyMa Jila ce KaluTalu3upa B
ce0eCTOMHOCTTA Ha OmpeJie/leH aKTUB, U KAaTO TeKYIlo 3aJ/b/PKeHHUEe B HeJUCKOHTHUPAH pasMmep,
3ae[lHO M B MepuoJia Ha MoJlaraHe Ha TPyJa U HAa HAYUCJIEHUETO Ha CbOTBETHUTE JOXOJMU Ha
HAeTHUTe JIUIA, C KOUTO JOXO/IH BHOCKUTE Ca CBbP3aHH.

IlnaHose ¢ degpuHupaHu doxodu

CbraacHo Kozekca Ha Tpy/Zia ApYyeCTBOTO B Ka4eCTBOTO My Ha pabotozaTtes B bbarapus e
3a/b/PKEHO Jia M3IlJIallla Ha MepcoHasia MPU HACThIIBaHE HAa MEHCHUOHHA B'b3pacT 06e3lleTeHHE,
KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaXX B NPeJNPUATUETO MOXKe Jla Bapupa Mex/y 2 U 6 6pyTHHU
paboOTHM 3alJaTH KbM JaTaTa Ha NpeKpaTsBaHe Ha TPYAOBOTO MpaBoOTHolleHHUe. [Io cBouTe
XapaKTEPUCTHUKU T€3U CXEMHU MPeJCTaBAsABAT HePOHJUPAHU JIaHOBE C AePUHUPAHU TOXO/IU.

W3uucieHneTo Ha pa3Mepa Ha Te3U 33//b/DKEHHS HaJlara y4acTHeTO Ha KBaJupULMpPaHU
aKTIOepH, 3a Jla MOXe Jla ce ONpeJield TAXHATa cerallHa CTOMHOCT KbM JlaTaTa Ha pUHAHCOBUA
OTYET, MO0 KOSITO Te Ce MPeACTABAT B OTYyeTa 32 (PUHAHCOBOTO CHCTOSIHHUE, A PECHEKTUBHO
M3MEHEHUETO B CTOMHOCTTA UM, Ce NpeJCTaBs B OTYETA 3a BCEOOXBATHUA J[A0X0J, KaTo: a)
pasxoAuTe 3a TEKyll U MHHAJ CTaX, PAa3XOJUTe 3a JUXBA U ePeKTHUTe OT CbKpallleHUsATa U
ypexJaHusTa ce MPU3HABAT BeJiHAra, B epH0/ia, B KOWTO Bb3HUKBAT, U MPEACTABAT B TeKyllaTa
neyasiba M 3aryoa, 1o cTaTus ,pa3xo/iu 3a nepcoHasn”’, a 6) epekTUTe OT MOCIEIBAIIUTE OL[EHKU
Ha 33/J'b/DKEHUSITA, KOUTO IO ChUIECTBO MNPEACTABJSABAT aAKTIOEPCKU Mevyasbu U 3aryou, ce
NpU3HABAT BeJHAra, B Iepruo/ia, B KOUTO Bb3HUKBAT, U Ce NMPEACTABAT KbM JIpyTd KOMIIOHEHTH Ha
BCEOOXBATHHSA J0X0/I, IO CTATHS ,M0CAeBAIIA OIeHKU HA MEHCUOHHH IJIaHOBe C JedUHUpPAHU
Joxonu”. AKTHOEpCKHTe TMedasbd W 3ary0d  MPOU3THYAT OT IMPOMEHU B aAKTHEPCKUTE
npeJJIoKeH!s U ONUTA.

KbM faTaTa Ha BCekH rojjuiiieH GUHAHCOB OTYET APYKECTBOTO Ha3HAYaBa cepTUPHUIIMPAHU
aKTIOEpPH, KOWUTO W3/aBaT JOKJAJ C TEXHUTE H3YUCJIEHUS OTHOCHO /IbJTOCPOYHHUTE MY
3a’b/PKEHUs] KbM IepcoHajia 3a 06e3leTeHUs NMpU MeHCHOHUpaHe. 3a ILeJTa Te MpuJarar
KpeJJUTHUS MeTOJ| Ha MNPOTHO3HUTe eAWHHUIU. CeramHaTa CTOMHOCT Ha 3aJb/IKEHUETO IO
JepuHUpaHUTE JJOXO/IM Ce U3YUCJISIBA Ype3 JUCKOHTUPAaHe Ha O'bJelUTe MapUYHU MOTOLH, KOUTO
ce O4YakBa Ja ObJAT U3IJIATEHW B pPAMKHUTE HAa MaTypUTeTa Ha TOBA 3aJb/DKEeHHEe U TpU
W3I0JI3BAHETO HA JIMXBEHUTE PABHUIIA HA JbPKAaBHU JbJTOCPOYHHU OGJIUTALUM C TOJ00EH CPOK,
KOTUpaHH B bbyirapus, Kb/1eTo QyHKIIMOHUPA U CAMOTO JPY>KECTBO.

Joxodu npu HanyckaHe

CbrsiacHo MeCTHUTE pasnopefibu Ha TPYJOBOTO U OCUTYPUTEJSHO 3aKOHOJATEJICTBO B
Bbarapus, pApyxecTBaTa KaTo paboToAaTe/udTe UMaAT 3aJb/DKEHHE Ja U3IJIATAT [pHU
IpeKpaTsBaHe Ha TPYAOBHUS AOTOBOP NpeJid NIEHCUOHUPAaHe oNpe/ie/ieHH BUI0Be 06e311eTeHUS.

Jlpy>KecTBaTa NpU3HABAT 33/b/IKEHUSATA K'bM [epCOHAJIA 110 JOXOAW MPU HaNyCKaHe Mpeau
HacT'bIIBaHe HA MEHCHOHHA B'b3PACT, KOTATO € JIeMOHCTPUPAH 06Bbp3Ball] aHTABKUMEHT, Ha 6a3a
ny6JMYHO aHOHCHUPAH IJIaH, BKJ. 3a IPECTPYKTYpPUPaAHeE, [a ce MpeKpaTHu TPYAO0BUS JLOTOBOP CbhC
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CbOTBETHUTE JMLA 6e3 Jja UMa Bb3MOXKHOCT Jla Ce OTMEeHH, WM NpU GOpMaJHOTO M3/ aBaHe Ha
JIOKYMEHT 3a JI060pOBOJIHO HanycKaHe. /loxoZy Npy HalycKaHe, IJIATUMU NoBeve OT 12 Mecena, ce
JIUCKOHTUPAT U NPeJCTaBAT B 0TYeTa 32 GUHAHCOBOTO ChCTOSIHUE 110 TAXHATA ceralliHa CTOMHOCT.

1.16 AxkyuoHeH kanuma.Ji u pesepsu
Jpy>KeCTBOTO € 3a/b/LKEHO Jja perucTpupa B T'bproBcKUsl perucTbp onpejesieH pa3Mep Ha
aKIIMOHEpEeH KaluTaJs, KOWTO Jia CAYKU KaTo obe3nedyeHre Ha KPeJUTOPUTE Ha JPYKeCTBOTO 3a
M3MI'bJIHEHUE HAa TEXHUTE B3eMaHHUs KbM Hero. AKIMOHEpPUTE OTroBapsT 3a 3aJb/PKEHHUSTA Ha
JIPY>KECTBOTO /10 pa3Mepa Ha CBOETO aKI[MOHEPHO y4YacTHe B KallUTajla U MoraT Jia peTeHAupaT
Bp'blllaHE HA TOBA yYaCTHe CaMO B MPOMU3BO/ICTBO 0 JIUKBUJALMS UJIU HECHCTOSTETHOCT.
CbryiacHo M3UCKBaHUATA HAa TbProBcKHUs 3aKOH M YCTaBa Jipy:KecTBaTa ca JJbXHU Jia
dopmupat ¢oH PesepBeH, kaTo U3TOUHHUIM HA pOH/Ia MOTaT Jla 6'b/aT:
e Haii-masnko efHa geceTa OT meyasbaTa, KOSITO ce OTJeJss, JOKAaTO CpeAcTBaTa 3a
doHJa AOCTUTHAT e[jHA JleceTa 4acT OT KaluTaJja WK Mo-roJisiMa 4acT, IpeABU/eHa
B YCTaBa;
e C(CpeacTBa, NOJIyYeHH HaJ, HOMHWHAJ/NHATA CTOMHOCT Ha aKLUUTE MPU U3/[aBaHETO UM
(npeMueH peseps);
e JIpyru U3TOYHUIY, IPEeBUJEHH 110 pelieHHe Ha 06110TO chOpaHue.
CpeactBaTa oT ¢poHAA MOTaT [ja Ce U3M0JI3BAT CaMO 3a IOKpPHUBaHe Ha roJMIIHATa 3aryba u
Ha 3arybu oT npeaxoAHu roauHu. Korato cpeacrBaTta BbB GOHJA JOCTUTHAT ONpeJiesieHUs] B
YcTtaBa MHUHUMaJIeH pasMep, CpeAcTBaTa Haj Ta3d CymMa MoraT JAa ObAaT HM3MO0JI3BaHU 3a
yBeJMYaBaHe Ha KanuTasa.

1.17 Jlansyu 8spXy nevyasné6ama

Texywume daHsyu BbPXy NevyasnbaTa ca onpejiesieHd B CbOTBETCTBUE C M3UCKBAHHUSTA Ha
OBJrapCKOTO JAAaHBYHO 3aKOHOJATEJCTBO — 3aKOHa 3a KOPIOPAaTUBHOTO MOJOXOJHO obGJjaraHe.
HomMuHasHaTa ganb4yHa ctaBka 3a 2020r. e 10% (2019r.: 10%).

OmcpoveHu OdaHsyu BBPXYy MeyasbaTa ce OonpefiejsT 4ype3 MpUJaraHe Ha OaJlaHCOBUSA
IacMBEH METO/J], 32 BCUYKM BpPEMEHHHM pPa3JIUKU KbM JaTaTa Ha (UHAHCOBHUS OTYET, KOUTO
CBhIIECTBYBAaT MeX/y 0aJlaHCOBUTE CTOWHOCTU U JAaHbYHUTE OCHOBU HA OTJIEJTHUTE AaKTUBU U
MaCUBH.

OmcpovyeHume daH®4HU nacueu ce MPU3HABaT 3a BCUYKHU 06GJilaraeMu BpeMeHHHU Pa3JiMKH, C
M3KJIIOUeHUE Ha Te3H, MOPOJUJIM Ce OT MPU3HABAHETO HA aKTUB WJIM MACUB, KOUTO K'bM JlaTaTa Ha
CTOIMAaHCKaTa olNepalys He e MOBJIUSJ BbpPXY CUETOBO/IHATA U JJaHbYHATA Nevyasnba/(3aryoa).

OmcpoveHu daH®YHU akmueu ce IPU3HABAT 3a BCUUKU HaMaJisieMH BpeMeHHHU pa3JIMKH U 3a
HeUu3IM0JI3BaHU JJaH'bUHU 3ary0H, 10 CTENEHTa, /10 KOSITO € BEPOSITHO Te Jla Ce MPOSIBIT 06paTHO U
Jla 6bJle reHepUpaHa B O'bJellle AocTaTbyHa obJiaraeMa neyasnba WM Jia ce NposiBAT o6JiaraeMu
BpEMeHHM pa3JiKH, OT KOUTO Jla MOTraT Ja ce MNPUCHAJHAT Te3W HaMaJisieMH pPa3JIuKH, C
M3KJIIOUeHWEe Ha pas/IMKUTe, MOPOJUJM Ce OT MPHU3HABAHETO HA aKTHUB WJM NACUB, KOUTO KbM
JlaTaTa Ha CTOMAaHCKaTa oIepanus He e TMOBJUAJ BbpPXy CYETOBOJHATAa MW JaHbyHaTa
nedyasba/(3ary6a).

BasiaHcoBaTa CTOWHOCT Ha BCHUYKHM OTCPOYEHU JAaHBbYHH AKTHUBU Ce MperJexzaa IpH
W3rOTBsIHE HA TOJUIIHUS OTYET U Ce peJylypa 0 CTENeHTa, [0 KOSTO € BepOosTHO Te Ja ce
NposIBAT 0OpaTHO U Jla ce TeHepupa JOCTaTbhbYHO obJsiaraema nedyasaba WM NPOsIBSBAILMU Ce Npe3
ChlLIMS Nepuoj obsaraeMud BpeMeHHHU Pa3JiMKM, C KOUTO Te MoraT Ja 6bJaT NpucnajHaTH Wid
KOMIIEHCUPAHHU.

OTcpoyeHUTe JJAaH'bYHU aKTHUBH U MACHBH Ce OIleHSBAT Ha 6a3a JaH'bYHUTE CTABKH, KOUTO
ce 0YaKBa /ia ce MpUJaraT 3a Nepuo/ia, Npe3 KOUTO aKTUBUTE Il Ce peasM3UpaT, a MaCUBUTE Iile ce
ypeasaT (moracaT) Ha 6a3a AaH'bYHUTE 3aKOHH, KOUTO ca B CWJla WM C roJjissMa CTeleH Ha
CUTYPHOCT ca 0OYaKBa /ia ca B CUJIa.

KbM 31.12.2020r. oTcpoyeHUTe JJaHbLU BbpPXy NedasnbaTa ca oueHeHU npu ctaBka 10%
(31.12.2019r.: 10%).
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1.18 Jloxodu Ha akyus

OCHOBHHUTe J,0X0/1 Ha aKL[Us Ce U3YMC/IABAT KaTo ce pa3/ie/id HeTHaTa ledasaba UM 3aryba
3a nepuoAa, noJJiexalla Ha pasnpejie/leHde MeXAy aKLIMOHepUTe, IPUTeKaTeJld Ha 0OMKHOBEHHU
aKLMK, Ha CpeIHO-TIpeTerieHus1 6poy Ha A'bp:KaHUTe 0OMKHOBEHM aKIMU 3a Iepuoja.

CpefHo-IpeTerjieHUAT GpPOM aKLMM MpejcTaBasgBa OpOAT Ha JAbpKaHUTe OOGHKHOBEHMU
aKLMM B HA4aJIOTO Ha Nepro/ia, KOpUrupaH ¢ 6pos Ha 06paTHO U3KyIleHUTe OOMKHOBEHH aKLIUU U
Ha HOBOM3/aJleHUTe TaKMBa IIpe3 epHuo/ia, YMHOXKeEH 10 cpefiHO-BpeMeBUs dpakTop. To3u daxTop
u3passiBa 6pos Ha JHUTE, Ipe3 KOUTO KOHKPETHUTe aKLMMU ca OUJIM JAbpXKaHU, CIPSIMO 001U
Opoil Ha IHUTe Npe3 nepruoja.

1.19 Ilposu3uu

[IpoBU3KMHU ce NpHU3HABAT KOraTo Jpy:KecTBaTa MMaT HACTOAILO (KOHCTPYKTUBHO WJIHU
NpaBHO) 3aAb/DKEHHWEe B  pe3yJTaT Ha MHUHAJIO CbOUTHE, U € BEPOSITHO 4Ye
noracsiBaHeTo/ypexxJaHeTo Ha TOBa 3a/b/DKEHUE liie MOPOAU HEOOXOJUMOCT OT HU3XOAsI MOTOK
OT pecypcHu Ha ApyKecTBOTO. [I[poBU3UKTE ce olieHsIBAT Ha 0a3a HaW-Ao6paTa NMPUOJIU3UTEHA
npelieHKa Ha pbKOBOACTBOTO KbM JaTaTa Ha OTYeTa 3a BCEOOXBATHHUS J0XO0J, HEOOXOJUMH 3a
ypeX/JaHeTO Ha CbOTBETHOTO 3aJb/iKeHUe. [I[pubiu3uTe/HAaTa OlleHKA Ce JUCKOHTHPA, KOraTo
naZieXX'bT HA 3a/bJ/DKEHUETO € I'bJArocpoydeH. KoraTo ce oyakBa 4yacT OT peCypCUTe, KOMTO lije ce
M3M0JI3BaT 3a ypeXK/JaHe Ha 33'b/KEHHUETO J1a O'bJAT Bb3CTAHOBEHU OT TPETO JIUIE, APYKECTBOTO
Npu3HaBa B3eMaHe, aKO € HaJlMIle BHCOKa CTelNeH Ha CUTYPHOCT HAa HEeroBOTO IOJIyyaBaHE M
CTOMHOCTTA MY MOX€ HaJIeX/JHO JIa Ce YCTAHOBHU U J0X0/, (KpeArT) Mo ChlllaTa NO3ULUs B OTYeTa
3a BCe0OXBATHHUS [,0X0/], KbJETO € Mpe/iIcCTaBeHa U caMaTa NpoBU3US.

1.20 duHaHco8U UHCMpPYMeHMuU

duHaHco8U akmuaeu

JpyxecTBaTa ki1acuuupaT cCBOMTe GUHAHCOBU aKTUBU B KaTeropusrTa 3aeMu (KpeauTH)
Y B3eMaHUs. Knacudukanusara e B 3aBUCUMOCT OT ChIIHOCTTA U ljeJiMTe (Mpe/iHa3HaYeHUeTo) Ha
GUHAHCOBUTE aKTUBU U Ce OMpejiesisi OT PbKOBOJACTBOTO KbM JlaTaTa Ha I'bPBOHAYAJHOTO UM
Npu3HaBaHe B OTYeTa.

O6uyaliHO Jpy»KecTBaTa MpPU3HABaT B oT4YeTa 32 PUHAHCOBOTO ChCTOSIHME PHHAHCOBUTE
aKTHUBU Ha JaTaTa Ha TbPryBaHe — /1aTaTa, Ha KOSITO TO Ce e 00Bbp3asio (I0esio e OKOHYaTeJeH
AHTQKUMEHT) [Ja 3aKynu CbOTBETHUTE QUHAHCOBU aKTUBU. BcUYKM (PUHAHCOBU aKTUBU
I'bPBOHAYAJIHO Ce OLeHSBAaT MO TAXHATA CHpPaBeAJIMBAa CTOWHOCT IJIIOC NPEKUTE pas3xoAu MO
TPaH3aKIMATA, C UBKJ/IIOUEHHE HA T€3U aKTHBHU, KOUTO ca MO0 CIpaBeAiMBa CTOMHOCT Mpe3 nevyaabu
u 3aryou. [lociefHWTe ce NpU3HABAT MO COpaBeJiMBa CTOWHOCT, a MPEKUTe pasxoJyd Mo
TpaH3aKIMsTa Ce IPHU3HaBaT BeJlHAra B 0T4YeTa 3a BCEOOXBATHUS JOXO/,.

duHaHCOBUTE aKTUBH Ce OTIMUCBAT OT O0TYeTa 3a QUHAHCOBOTO ChCTOSIHHE HA JIPYKECTBATa,
KOTaTo MpaBaTa 3a MoJiyyaBaHe Ha MapUYHU CpPeICTBA (IIOTOIM) OT Te3U aKTUBH Ca U3TEKJIH, UJIU
ca NMpexXBbPJIEHU U IPYKECTBOTO € NPEXBBPJIUIO ChIllECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT
COOCTBEHOCT BBPXY aKTHBAa Ha APYro ApykecTBo (Jule). AKO ApyKecTBaTa MPOAb/KaBaT Ja
J'bPXKAaT CbhlleCTBEHAaTa 4acT OT PUCKOBETE U IOJI3BUTE acOIMMPaHU CbC COOCTBEHOCTTA HA J1aJleH
TpaHchepupaH ¢GUHAHCOB AaKTUB, TO NpPOABKABAT Ja MNpU3HABAaT aKTUBa B OT4YeTa 3a
GUHAHCOBOTO ChCTOSIHME, HO NIPU3HABa ChIO U 06e3MeYeHo 3ab/DKeHUe (3aeM) 32 MOJIyYEHUTE
cpeicTBa.

Kpedumu u e3emanus

Kpegutn u B3eMaHusa ca HepepuBaTHBHM QHUHAHCOBM aKTUBU C (QUKCUpPAHU WJIH
YCTAaHOBMMH IlJIalllaHUA, KOUTO He Cce KOTUPAT Ha aKTUBeH nasap. Te ce oueHABaT B 6asaHca Mo
TSIXHaTa aMOpPTHU3UpyeMa CTOMHOCT NpPU U3N0J3BaHETO Ha MeToJa Ha edeKTUBHATa JIMXBa,
HaMaJleHa C HallpaBeHaTa o6e31eHKa. Te31 akTUBH Ce BKJIIOYBAT B IrpynaTa Ha TeKyIIUTe aKTUBH,
KOraTo MaTypUTeThT UM € B paMKuTe Ha 12 Mecelia WM B eJUH 00MYaeH OlepaTUBeH LIMKbJ Ha
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JPY>KECTBOTO, a OCTaHaJIUTe - KaTO HeTeKyuld. Ta3u rpyna (UHAHCOBH aKTHBU BKJIIOYBA:
IpeJOCTaBEHU 3aeMH, ThPrOBCKH B3eMaHWs, JIPYTH B3e€MaHHs OT KOHTPAreHTH W TPETHU JIMIIA,
NapUYHU CPeJCTBA W MapUYHU €KBUBAJEHTH OT OajiaHca. JIMXBEHUST J0XOJ MO KPeJAUTUTE U
B3eMaHHsTa Ce NMPU3HABAT Ha 6a3a epeKTUBHATA JIMXBA, OCBEH NMPU KPATKOCPOUYHUTE B3eMaHHUS
noz 12 Mecena, KbIETO IPU3HABAHETO HA TaK'bB J0X0/] € HEOCHOBATEJ/JIHO KaTO HECHIIECTBEHO U B
PaMKHTe Ha 00MYalHUTE KpeAUTHH ycaoBus. Tol ce mpeacTaBsl B 0TYeTa 3a BCEO6GXBAaTHUS J0XO0/,
K'bM ,APYTH AOXOAU OT IEMHOCTTA”.

DPuUHAHCO8U AKMUBU HA pa3no0/10)4ceHue U 3a npoadaxcéa

duHAHCOBUTE AKTHBHY Ha pa3MoJIOKeHHE U 3a TPoJakba ca HeJlepUBAaTUBHU aKTUBU, KOUTO
ca mpeJHa3HayeHW C TakKaBa lieJ WJIM He ca KjJacubuuupaHu B Jpyra rpyna. O6udailHo Te
Npe/CTaB/ISABAaT HEKOTHPAHU WJIM OTPAaHUYEHO KOTHPAHU HA O60pca aKUUHU WU JSJ0BE B JPYTH
JIPY>KECTBA, MPUJIOOUTH C UHBECTUIIMOHHA 11eJ, U Ce BKJIIOYBAT KbM HETEKYIUTe aKTUBH, OCBEH
aKO HaMepeHHEeTO Ha JIPYy>KeCTBOTO € Jia T'M IpoJiaBa B paMKHUTe Ha cjezBaiiuTe 12 Mecena u
AKTHUBHO T'bPCH KynyBay.

duHaHCOBUTE aKTUBM Ha pa3MNoJioKeHWe M 3a MNpojakba ce OlEHsBAT MO lieHa Ha
npuao06UBaHe, 3all0TO Ca B IPY>KECTBA OT 3aTBOPEH THII, 32 KOUTO € TPY/HO Jla Ce HaMepsT AaHHU
3a QHAJIOTOBM Ma3apHU TPaH3aKIUMU WJIA TOpPaAu OOCTOATEJNCTBOTO, 4Ye OBAEIIOTO
GYyHKIMOHYMpPaHe Ha Te3U JAPYKeCTBA € CBbP3aHO C ONpeieJIeHH HECUTYPHOCTH, 3a Jla MOXe Jia ce
HanpaBsAT JOCTAT'bYHO Pa3yMHHU U 0G0CHOBAHHU JABJTOCPOYHH NMPEANOJIOKEHUS 32 U3YUC/ISIBAHETO
Ha CIpaBe/JIMBaTa CTOMHOCT HAa TEXHUTE aKIMU Ype3 APYTrU aJiITepHATUBHU OLeH'bYHU METO/H.

JUBUJEHTU 1O aKUUKM U Js70Be, KJacUMGUIMpPAHU KATO (GUHAHCOBHM aKTHUBH Ha
pa3MoJIo’KeHUe U 3a MPOJAXK0a, Ce MPU3HABAT M OTYUTAT B OTYETA 32 BCEOOXBATHUS J10X0/, KOraTo
ce yCTAaHOBH, Ye JPYKEeCTBOTO € MPUA06UJI0 IPABOTO BbPXY T€3U AUBUJIEHTHU.

duHaHco8U nacueu u UHCMPpYyMeHmMu Hd co6cmeeHuss kKanumaan

I,Zl[)}’)l(eCTBc'iTal Knacncl)uuupaT ABJITOBU HWHCTPYMEHTHM HW HHCTPYMEHTHU Ha COOGCTBEH
KalnuTaJ HJIHW KaTo Cl)I/IHaHCOBI/I 3aAbJ/IXKEHHUAd HJIM KaTo COOGCTBEH KalMTaJ B 3aBUCUMOCT OT
CbUIHOCTTA U YCJIOBUATA B JOTOBOP CbC CbOTBETHUA KOHTPAT€HT OTHOCHO T€3HW MHCTPYMEHTH.

duHaHcosu nacusu

duHaHCOBUTE NMACUBU BKJIIOYBAT 3aeMHU (KpeJUTH), 33'b/DKEHUS K'bM JIOCTAaBUUIM U APYTH
KOHTpareHTHU. [I'bpBOHAYa/HO Te ce MPU3HABAT B OTYeTa IO CHpaBe/JiuBa CTOMHOCT, HETHO OT
IpeKUTe pa3xoJy M0 TPaH3aKLHUATA, a NOCAe/Ball0 — [0 aMOPTU3UpyeMa CTOMHOCT MO0 MeTOo/ia Ha
epexkTuBHaTa JiuxBa ([Ipunoxenue 2.14).

nggemcu om onpedemn_qo 3HA4YeHue npu npuadacaHe cyemogodHama noAumukKa Ha
dpyycecmeomo. Kawuogu npu6baulumeqHU OYEHKU U npedno/oHceHus C B8UCOKd

HecuzcypHocm.

OyeHka Ha 3ads/1d4ceHUe 3d 0'6/120CPOYHU 0X00U HA NepPCoOHAa.

[Ipu onpeziesisiHe Ha ceraurHaTa CTOMHOCT Ha JbJIOCPOYHHUTE 3a’b/DKEHUS KbM MepcoHasIa
IpU NMEeHCUOHHpaHe Ca M3MO0JI3BaHU M3YMC/IEHHs] Ha aKToepH, 6a3vpaHy Ha MPeANoJIoKeHHUs 3a
CMBPTHOCT, TEMIT HA TEKYYECTBO Ha MepcoHasia, 6'bEl0 HUBO Ha Pa60THU 3alJIaTH U JUCKOHTOB
baKTOop, KOUTO MPEANOJIOKEHHUs ca MPeIEeHeHN OT PbKOBOACTBOTO KAaTO pa3yMHHU M YMECTHH 3a
JIPY>KECTBOTO .

O6e3yeHKu Ha 83eMaHUs

[IpubsM3MTe/IHATA OLleHKa 3a 3aryou OT CbMHUTEJHU U HeCbOMpaeMH B3eMaHHUs ce NpaBU
B Kpasl Ha Bcsika GMHAHCOBA rofijiHa. BcMYKU CbMHUTE/NHU B3eMaHUs (BKJ. peopOpMeHHU upe3
npeJoroBapsiHe), KOUTO He ca CbOpaHU B NPOAb/DKEHHME HA e[jHAa TOZJMHA Ce TpeTupa KaTo
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HeCcbOMpaeMU U ce 06e3LeHsABAT U3LAJIO0, JOKOJKOTO PbKOBOJCTBOTO NpPeLEeHsBa, 4ye ChlLeCTBYBa
BUCOKAa HECUTYPHOCT 3a TAXHOTO CbOMpaHe B O'bjelle .

IIposu3uu 3a 2capaHyuu

[Ipu onpefesisiHe HAa HAYMC/IEHUSATA 3a J0OPO U3I'bJIHEHUE HA U3II'bJIHEHUTe U npueTu CMP,
KOUTO OUXa ce YCBOMJIU NIPU NpeAsiBsIBaHe Ha NIPEeTEeHIMU 3a Ka4eCTBOTO OT CTpaHa Ha KJIWEHTHUTE,
Ca M3M0JI3BaHU U34YHUCJIeHUS HA PbKOBO/JCTBOTO B pa3Mep Ha % OT U3II'bJIHEHUTE U NIpUeT € akT N
19 CMP, 6a3upaHu Ha IOTOBOPUTE 32 CTPOUTEJICTBO U OTYMTALL ONIMTA HA JIPY>KECTBOTO.

1.21Cesp3aHu auya

JApyXecTBOTO ONOBECTSABa CBbpP3aHM JIMLA :

“Katanang’JIT/l - nputexaTtea Ha 99,99% oT akuuute Ha “Tomsiodpukanus - [lnesen” A/l u
Hoppaun Bacunes Bacunes - nputexaTen Ha 0,01% oT akuuuTe.

“Tonsniodpukanus-Pyce” A/l - npiiepHo npeanpusTre Ha“Tonodukauus-Ilnesen” A/l upes
npugo6uBaHe Ha 100% oT kanuTasa Ha “Tonmsodpukanus-Pyce” A/l npes 2013 rog.

1.22(Cs6umus, Hacmenuau cj1ed damama Ha 200uwWHuUs1 GuHaHco8 omyem

CpbuTHUA ciej, JlaTaTa Ha OajlaHca ca OHEe3W CbOUTHS, KAKTO OJIarONpUsTHU, TakKa U
HeOJIaroNnpHysTHH, KOUTO Bb3HUKBAT MeX/y JaTaTa Ha OajlaHca U AaraTa, Ha KOSTO TOAUIIHUAT
GHHAHCOB OTYET € 0/106peH 3a MyOJIMKyBaHe.

Kopurupamu ca Te3u CbOUTHS, KOUTO JOKa3BaT yCJOBHUS, CbIEeCTBYBaJU Ha JaTaTa Ha
roAvIHMS GUHAHCOB OTYeT.

Hexkopurupauy cb6UTHUA - ca CbOUTHS, KOUTO Ca NOKa3aTeJHU 3a yCJ0BHUS, HACTBIUIU CIe],
JlaTaTa Ha roAUIIHUSA GUHAHCOB OTYET.

[pynata kopurupa cyMUTe, IPU3HATU BbB PUHAHCOBUTE OTUYETH, 32 [jla OTPa3u KOPUTHpaLIUTe
CbOUTHS c/ie]] JaTaTa Ha 6ajlaHCca U OChbBpPEMeEHSIBA OMOBECTSIBAHUSTA.

[pynata He kopurupa CyMHUTe, NOpPU3HATH BbB (GUHAHCOBM OTYEeTH, 3a Ja OTpasu
HEKOpUTHUpallUuTe CbOUTHSA CJel Aartata Ha OasaHca.KoraTo HekopurvpaujpuTe CbOUTHUS CIE[,
JlaTaTa Ha b6aJiaHca ca TOJIKOBA ChlLIeCTBEHH, Ye HEONIOBECTSIBAHETO OY MOBJIMSJIO HA CIOCOOHOCTTA
Ha notpebuTtesnTe Ha GUHAHCOBUTE OTYETHU Ja B3eMaT CTONAHCKU pelleHUs, NpeAIpUATUETO
ONOBeCTsIBa cCJjeJHaTa MHpOpMalus 3a BCAKa CblleCTBeHAa KaTeropuss Ha HEKOPUTHPaAIOTO
cbbUTHeE cJe[ JaTaTa Ha 6ajaHca:

® eCTeCTBOTO Ha CbOUTHETO;

e oleHKaTa Ha ¢UHaHCOBUSA My edeKT WM U3SBJIEHUE, Ye TaKaBa OLleHKa He MOXe Jia 0'bJe

HalpaBeHa.

@®UHAHCOBUAT OTYET € ChCTAaBEH NPH Cla3BaHe Ha MPUHIMIA HA JEWCTBAl0 NpejnpUsTHE.
HeszaBucuMo oT ToBa PBKOBOACTBOTO CYMTa, Ye HACT'bIUJIWTE CJe[ JaTaTa Ha U3rOTBSIHE Ha
roAuiHus (UHAHCOB OTYET [0 JaTaTa Ha HEroBOTO OJ00OpsiBaHE CbIIECTBEHHU IOCJeABallU
CbOUTHS 6MXa MOTJIM [la UMAT HeTaTUBeH ePEKT BbPXY JIEMHOCTTA Ha APY>KECTBOTO, 2 UMEHHO:

B Havasioro Ha mM.mapT 2020 r. B ciefCcTBUe Ha pas3lpoOCTpaHeHHWe Ha HOBHUSA KOPOHABUPYC
(COVID-19) B cBeTtoBeH Mauab6 CBeTOBHaTa 3/jpaBHa OpraHU3alys O6SIBM M HaJU4YUMETO Ha
naHJieMusi OT KOpOHaBUpycC. B pe3yaTtaT Ha ToBa ce MNosiBUXa 3aTpyAHEHUs B OU3Heca U
MKOHOMHYECKATa JeNHOCT Ha peJulia NpeANpUITUS U LleJIM MKOHOMUYECKHU oTpacau. CUTyanusTa
Y NpeAlpueTUTE MEPKU OT J'bpP>KaBHUTE BJIACTU Ca U3KJIIYUTENHO AWHAMU4YHU. Ha TO3u eTan
PbKOBOACTBOTO Ha IPY>KECTBOTO HE € B CbCTOSIHME J]a HANPaBHU aleKBaTHA U TOYHA KayeCTBeHa U
KOJIMYeCTBEHA OlleHKa Ha NOTeHUUaJHOTO BaudgHue Ha COVID-19 BBpxy pgewHocTTa M
$GUHAHCOBOTO CbCTOsIHUE Ha JpykecTBOTO. Bblpeky ToBa cuuTa, ye epeKkTa BbpXy AeHUHOCTTA Lie
ObZe 40 U3BECTHA CTelleH HeraTHMBEH, KaTo TOBA /0 roJisiMa CTeleH 3aBUCH OT HAaCThIIBAaHETO Ha
ObAemuTe CbOUTUA W JEWHOCTUTE , KOUTO lie IpeAlpUeMe INPaBUTEJCTBOTO BbB Bpb3Ka C
naH/eMUsTA.
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CnepBa Ja ce oT6esiexkd, ye NpPU U3rOTBSHETO HA INpeJjcTaBeHUs (QUHAHCOB OTYeT ca
M3I10JI3BaHU CYETOBOJHHU OL€eHKHU M J0NyCKaHus. Bblipeku , ye Te ca 6a3upaHu Ha MHboOpManu4,
npejoCTaBeHa Ha PbKOBOJCTBOTO KbM JlaTaTa Ha U3rOTBAHE Ha PUHAHCOBUSA OTYET, pea/IHUTe
pe3yJITaTU MoraT Jia ce pa3/inyaBaT OT HallpaBeHUTe OLeHKU U JONYCKAaHHUS.

AOH’bJIHPlTeJIHa nnghopmagml KbM CTATHUUTE HA QHHaHCOBHH oTyeT

1.AMOTHU ,MalIUHM, CbOP'bKEHHS u 060pyABaHEe

HMmoTy, ManmHN, CEOPBEIKEHUA B 000

yaBaHe Ilpuaorxenne 1

Cropb Marmsm Tpaucnopr- | Apyru Kammraams
3emu | Crpaanm - oGopoyasa nt cpeactsa | axrasn u-paHu O6ur0
He pasxoaun
OryerHa croHHOCT
Caapo xpm 31.12.2018r. 5655 17 085 | 16 477 115 396 935 352 6388 162 288
TMoctTerman 3101 1094 5234 5 4 5474 14 912
Vsaeaant G 416)|  -1525 (1 536) (90) (13) (3 826) (10 406)
IIpeonenxy mpu3HATH B KAIINTAaAA -
OOGesneHKn MPU3HATH B OTIP -
Bopacranosenn obesrnenku B onp -
Caaao xpm 31.12.2019r. 5655 16 770 | 16 046 119 094 850 343 8036 166 794
ITocTpaman 5696 1248 13 6 19 837 26 800
Vsaeanm 23 (377) (70) 0 (7 280) (7 751)
[IpeoreHKn TPU3HATH B KAITUTAAL -
OOGe3neHKN IPU3HATH B OIIP | -
Boscranosenn obesienm B onp -
Caapo xbM 31.12.2020r. | 5655 16 770 | 21719 119 965 793 348 20 593 185 843
Amoprmsanma
Caapo xbMm 31.12.2018r. - 2955 | 6969 73 026 819 337 84 106
[Mocrpnuan 528 737 7 834 31 4 9134
Wsaesan (43) -61 (472) (94) (11) (681)
[IpeoneHky IpU3HATH B KAITUTAAL -
OOGe3neHKN MPU3HATH B OTIP -
Buscranosenn obesrenxu B omp -
Caapo xsMm 31.12.2019r. - 3440 | 7645 80 388 756 330 92 559
[ocrpnuan 523 944 7 881 24 4 9376
Wsaesan -24 (375) (70) (1) (470)
[IpeoneHky IPU3HATH B KAITUTAAL -
OOGesneHKn MPU3HATH B OTIP -
Buscranosenn obesienxu B omp -
Caapo xeM 30.09.2020r.. - 3963 | 8565 87 894 710 333 - 101 465
basarcoBa crofiHOCT
BaaamcoBa cToiiHOCT KbM
31.12.2019r-. 5655 13330 | 8401 38 706 94 13 8036 74 235
BaaamcoBa croiiHOCT KBM
31.12.2020r. 5655 12807 | 13 154 32071 83 15 20 593 84 378

27



2. AmAroTpaiiHN HEMATEepPHAAHHU AKTHUBH

ArbAroTpaiinn HemaTrepuasHu akrusu I1

HAOXKEHHUE 2

ITpasa

ITporpamun

P OAYKTH

Apyrn

AKTUBHA

OG0

OryerHa cTOHHOCT

Caapo xpMm 31.12.2018r.

330

884

1214

TTocTrprman

23

23

M3zaesan

(2]

HpeOHCHKI/I IIPU3HATH B KaITATaAd

Ob6e3neHKy TpU3HATH B OIIP

Bpacranosenu obesreHKH B onIp

Caapo xpMm 31.12.2019r.

330

886

- 1216

TTocTprman

17

17

WNsaesan

(]

HPCOHCIIKH HPHU3HATH B KaIIUTAAA

OO0e3Me KN TPU3HATH B OIIP

Brscranosenn obesreHkn B onp

Caapo xbpm 31.12.2020r.

330

902

- 1232

Amoprusagua

Caapo xbpm 31.12.2018r.

322

794

1116

TocTprman

41

43

Nsaesan

29

HpeOIICHI\"I/I IIPU3HATH B KaITATaAd

O06e3meHKy TpU3HATH B OIIP

Bracranosenn obesnenku B onp

Caapo xbpm 31.12.2019r.

324

815

- 1139

TocTpoman

25

26

Mszaesan

HpeOIICHI\"H IIPU3HATH B KaITATaAd

OO6e3meHKy TpU3HATH B OIIP

Brscranosenn obesrienku B onp

Caapo kM 30.09.2020r..

325

840

- 1165

basarcosa croraOCT

BaaancoBa cTolHOCT KbM
31.12.2019r.

71

BaaancoBa CTOMHOCT KbM
31.12.2020r.

62

3. ®uHAaHCOBU AKTHUBHU HETEKYIIHA

ITpraosxenue 3

Herexym ¢puHaHCOBU aKTUBHU

31.12.2020r.

31.12.2019r.

AsroBe u yaacrus

459

459

DuHAHOBY AKTUBU ABPIKAHE AO ITAACK

DOUHAHOBY AKTUBY HAAMYHU 32 npoAaH(6a

Bsemanns o TIPEAOCTAaBEHU KPECATH

Bsemanns no ausuarosu AOIOBOpU

O61mo

459

459
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AsAroBe u yuactua

HMuBectunum B APYTH IIPEATIPUATHSA

31.12.2020r.

31.12.2019r.

Yuacrus
pasmep

CTOMHOCT

pasmep

CTOMHOCT

O3K

459

459

O61mo

459

459

HeTeKyH_II/I ’I'LPFOBCKI/I n ApyI'I/I B3€CMaHHUA

Herexyiu Bsemannsa Ilpusorxenne 4

Bua

31.12.2020r.

31.12.2019r.

B3emaHus OT CBBP3aHU IPEALIPUATAA B T.4U. /HETO)

Bsemanus o npoaaxOu

Bszemanns o IIPEAOCTAaBCHU aBaHT

Apyru Bsemanus

O6C3LICHK2[ Ha B3EMAHUA OT B'bP3AHI AHIIA

Bsemanwus or mpoaxOu B /HETO/

Bsemanwns 6pyro

O0e311eHKa Ha THPrOBCKI B3EMAHIA

B3emanus no npeaocrasenu asancu /Hero/

Bzemanwns o IIPEAOCTaBECHU aBaHT

Obe31eHKa HAa B3EMAHHA 110 ABAHCHA

Apyru AbATOCPOYHM B3€eMaHUA B T.4. /HeTo /

109 484

58 123

[TpeanaareHu pasxoAn

[TpeaocraBeHN rapaHITIN U ACIO3HTH

Apyra AbArOCPOYHY B3eMAHUS

79 420

28 059

THProBka PEIyIAIIA IO AOKITEAHA

30 064

30 064

OOe311eHKA HA ADYTHL B3CMAHFISA

(013351 (0)

109 484

58 123
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5.AKTHBU IO OTCPOYEHU AAHBIIU

[Tpuroxenue 5

Bpemenna pasauka p1.12.2019 r. 31.12.2020 r. 31.12.2020 r.
yBeAUUECHUE HaMaA€HHE
Aanpuna | Bpemenn | Aagbuna | Bpemenn | Aambuna | Bpemenn | Aanbuna | Bpemenna
OCHOBA |4 PA3AMKA | OCHOBA |a pPa3AMKa| OCHOBa |a pasauka| ocHoBa pasauka
AXTHBU II0 OTCPOUEHH AAHBIH
AmopTusanuu 0 - -
Obe3rieHka 22 457 2 245 3038 304 19 419 1941
Kommercupymu otmycku (331) (34) 42 4 74 7 (363) 37)
Caaba KaImuTaAU3aIHA 1295 129 1514 153 2809 282
3aryba 34492 3450 34492 3450
Aoxoan dus. Anma 204 20 8 1 8 1 204 20
OO6u10 aKTHBH: 58 117 5810 1564 158 3120 312 56 561 5656
ITacuBu 110 OTCPOUYCHH AAH'BIW
IIpeonienbuen peseps - -
AnmopTusarnu 2102 210 133 13 1969 197
OG0 macuBu: 2102 210 133 13 - - 1969 197
OrcpoyeHn AAHBI 56 015 5600 1431 145 3120 312 54 592 5459
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6.1HBECTUIIMOHHUA UMOTH

Husecrunuonan nmotu Ilpraoxenne 6

3eMmu

Crpaau

Apyru

AKTUBU

O61ro

OryerHa CTOHHOCT

Caaao xbMm 31.12.2018r.

1086

1086

TocTpiman

Wsaesan

HPCOL[CHI(I/I IIpl/ISHZl'l‘I/I B KaIIk'TaAa

O0e3IeHKN TPUBHATH B OIIP

Bopacranosenn obesmenku B onp

Caaao x6Mm 31.12.2019r.

1086

[Mocrerman

M3zaesan

anOL[CHKI/I IIPM3HATH B KalIMTaAa

OOGesneHKN IPU3HATH B OIIP

Boscranosenn obesmenku B onp

Caapo kM 31.12.2020r.

1086

Amoprasanna

Caapo xpMm 31.12.2018r.

[Mocrerman

J LTINS

anOL[CHKI/I IIPU3HATH B KallUTaAa

OO0e3IeHKN TPUBHATH B OIIP

Boacranosenn obesmenku B onp

Caapo kM 31.12.2019r.

[Mocrerman

JAETNCEINGS

anOL[CHKI/I IIPU3HATH B KalIUTaAa

OOGesneHKn IPU3HATH B OIIP

Bwpacranosenn obesmenku B onp

Caapo xem 30.09.2020r..

basancoBa crordHOCT

BaaancoBa cTOMHOCT KbM

31.12.2019r.

1086

1086

BaaancoBa CTOMHOCT KbM
31.12.2020r.

1086

1086
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7. MaTepuaAHU 3a1aCH

Marepuasnu 3anacu Ilpuaosxenue 7

Bua 31.12.2020r. 31.12.2019r.
Marepuasu B T.4. /HeTO / 50 700 51842
OCHOBHU MaTepHAAH 46 174 48 467
PesepBuu uacru 2079 1572
T'opuBa 1 cvasouHu mareprasn 862 862
CrioMarateAHH MaTeEpHAAT 1229 676

Marepuasu Ha OTTOBOPHO I1a3€HE

Matepuasu c0OCTBEHO IPOU3BOACIBO

Apyru Marepuasu 356 265

O0es11eHKA HAa MATEPHAAT

Croku /Hero/ 3 3
Crokn 3 3
OGes1enka Ha CrOKu

ITpoaykuus /uero/ 739 709
ITpoaykims 739 709

O0es11eHKA HA IIPOAYKLIHSA

He3sasbpuieno npou3ssoAcTBo /HeTo/ - -

HesasbpimeHo mpousBoACIBO

O0e311eHKa Ha HE3aBBPIIICHO IIPOHU3-BO

O610 51442 52 554
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8. TekyIu ThProBCKU U APYTY B3€MaHUA

Texymu B3emannsa ITpusosxenne 8

Bua

31.12.2020r.

31.12.2019r.

B3emanus OT CBBP3aHU IPEALIPUATHA B T.4U. /HETO)

Bsemanus o npoaaxOu

Bsemanns o IIPEAOCTaBECHU AaBaHL

Bsemanns o AUBUACHTH

Apyru B3emanmst

O0e3renka Ha B3eMaHIA OT (BbP3AHI AHIIA

Bsemanus or npoaax6u B /Hero/

81000

144 915

Bsemanms Opyro

101 396

165 311

OOGe311eHKa HA THPrOBKH B3CMAHHA

(20 396)

(20 396)

Bsemanus no npeaocrasenu asancu /uero/

Bsemanns o IIPEAOCTaBECHU aBaHL

Obe31eHKka Ha B3EMAHUS 110 aBAH

Bsemanus mo AuBuaeHTH /HETO/

Bsemanws o AuBuaeHTH

O6€3H€HK3 Ha B3CMaHUA 110 AUBUACHTH

Bsemanus no ceAe6HU cnopose /Hero/

Bsemanus o ceaebHmI aropose

Obes1eHKa HA B3EMaHMUs 110 CbACOHU AIOPOBE

B3emaHusA OT COIMAAHO OCUIYPABAHE B T.4.

CoImanHO OQUrypsBaHe

3APaBHO OCUIypsIBaHE

Apyru

Apyru B3emanwns B 1.4. /HeTo/

13 431

11 049

Bzemanns no aunar u mavern

Bszemanns o pEeKAaMan

Bsemanwus o cbaeOHH cropose

7858

7841

[TpeaocraBeHN rapaHITIN U ACIO3HTH

Bsemanns 1o 3aCIPaXOBAHE

Apyru KparkocpOYHN B3EMAHUS

5573

3208

Bsemanns ot 6roakera

Pasuvern mo AuxBu

O0e311eHKA HA ADYIY B3EMaHMs

O061mo

94 431

155 964

9.ITapuaHu cpeAcTBa

ITapuunanu cpeactBa Ilpuaosxenne 9

Bua

31.12.2020r.

31.12.2019r.

ITapuunu cpeacrBa B Opoii B T.4.

14

9

B AeBa

13

7

BB Baayra

1

2

ITapuysu CpeACTBa B Pa3IAALIATEAHU CMETKH B T.

376

417

B AeBa

364

414

Bbe Baayra

12

Hapntmn CKBHUBAACHTH

BAokupanu mapuyHHM CPEACTBA

Kparkocpounn aAenosutu

O061o

390

426
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10. OcHoOBeH KanmTaA

OcHoBeH /3anmcaH/ kamuTaa AA

Aximonep

31.12.2020r.

31.12.2019r.

Bbpoii

aAKIMu

Bpoii

Croiinocr

IMTaarenn

% AﬂA AKI U

Croiinocr

IMTaarenn

% Asa

"Karaaasa" ATA

19 841 688

19 841 688

19 841 688

100%] 19 841 689

19 841 689

19 841 689

99.99%

Hopaan B. Baauaen

0.01%

O61mo:

19 841 689

19 841 689

19 841 689

100%]| 19 841 689

19 841 689

19 841 689

100%

11. Pesepeu

Pesepsu Ilpuaosxenne 11

Peseps ot
IIOCA€ABAIIH
OIIEHKH Ha
AKTHBU

O61mm

pe3epBu

Apyra
pesepsu

O061mo

pe3epBu

Pesepsu xuM 31.12.2017r0A.

19231

1984

9145

30 360

HpOM}IHa B CYCTOBOAHATA ITOAMTHUKA

Edexr ot otepodeHn aaubim

ITpensuncaenu pesepsu kpMm 31.12.2019r.

19231

1984

49395

70 610

YBeAanuenus ort:

PasnpeaeacHue Ha rredanba

IIpeoreHka Ha akTHBY

Apyru

Hamaseuns ot:

IToxpuBaxe Ha 3aryou

I1peorenka Ha aktuBHM

ITpoAaxba Ha aKTUBY

Apyru

PesepBu xbM 31.12.2019r04.

19 231

1984

49 395

YBeanuenus or:

979

Pasnpeaesenne Ha ieuanba

ITpeorienka Ha akTHBH

Apyru

979

Hamasreuwns ort:

ITokpusane Ha 3aryou

Hpe()HCHKa Ha aKTUBH

ITpoaakba HA aKTHBHU

Apyru

Pesepu xbMm 31.12.2020r0A.

19 231

1984

50 374
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12.®uHAHCOB pe3yATar

PDunancos pesyarar Ilpuaosxenne 12

DuHAHCOB pe3yATar CroiiHocT
Ileyaaba xbm 31.12.2018 1. 17 808
YBeAndeHHA OT: 9 057
ITeganba 3a roansara 2019 9057
ITpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH I AP.
Hamasenus or: -
Pasmpeaeaenne Ha megenda B pesepsu
IToxpuBame Ha 3aryda
ITpoMEHH B C4ETOBOAHATA IIOATHKA, IPELIIKH U AD.
ITeyaa6a xum 31.12.2019r 26 865
YBeAudeHu4d OT: -
ITewanba 3a roamsara 2020
Orrncan npeorerbyUeH pe3eps
Hamasenus or: 9 065
Pasmpeaeaenne Ha rregeaba B pesepsu
TMokpuBane Ha 3aryHa 9 065
[TpoMEHH B CHETOBOAHATA IIOATHKA, IPELIIKH K AD.
ITeyaaba xbMm 31.12.2020 r. 35930
3ary6a xem 31.12.2018roa. (35749)
YBeAndyeHHA OT: -
3aryba 3a roansara 2018
ITpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH I AD.
Hamaaenus or: -
IToxpuBame Ha 3aryOH C pe3epBHU U IeIaAOH
OTnrcH IpeoleHbyueH pe3epB
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIKH U AD.
3ary6a xpm 31.12.2019 roa. (35749)
YBeAudeHud OT: (2607)
3aryba a0 31.12.2020r (2607)
ITpomeHH B CICTOBOAHATA IIOATHKA, TPEIIKH I AD.
Hamaaenus ot: (10 125)
IToxpuBane Ha 3aryOH C pe3epBU U IeIaAOH (10 125)
O IpeoleHbyueH pe3eps
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIIKH U AD.
3ary6a xem 31.12.2020 roa. (48 481)
Punancos pesyarar KpMm 31.12.2018roa. (17 941)
PDunancos pesyarar KbpM 31.12.2019ro4. (8 884)
Dunancos pesyarar kbpm 31.12.2020r.0A. (12 551)
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13. Herexymu (pMHAHCOBU ITACUBU

Herexymmu ¢puHaHCOBY mTacuBu - mpuaoskeHue Nel3

Herexymm ¢puHaHCOBHM IacUBU 31.12.2020 r. | 31.12.2019r.
3aADAKEHTA ITO0 OO AUTAITMOHHY 32EMHI 7 500 7 500
3aABAKEHHS IO TOAYICHU KPCAUTH 51 057 31 889
3aAbAKEHHSA 10 AUBHHIOBU AOTOBOPH
Apyru (hbuHaHOBH TacMBU
OG0 58 557 39 389
Kpeantu - AbArOoCpouHnI
Bua 31.12.2020 r. | 31.12.2019 r.
3aAbAKECHHS IO KPEAUTH KbM BbP3aHU IPCAITPUATHS
3aADBAKECHHSA IO KPEAUTH KbM (DUHAHCOBH IIPCALIP UATHSA 51 057 31889
3aAbAKEHHS 110 TIOAVICHU KPEAUTH OT TPETH AUIIA
OG0 51057 31889
AM3HUHT - ABATOCPOUYHH
Bua 31.12.2020 r. | 31.12.2019r.
3aAbAKEHHS [10 AUBHHIOBU AOTOBOPH KbM (B'bP3aHH IIPEAIIPUSTHS
3aAbAKEHHS II0 AUBIHIOBU AOTOBOPH 13 23
OGur0 13 23

IToaydenn 3aemu, 6€3 CBBP3aHU IPEATIPUATHA

Banka / Kpeautop Baayr{A. % ITaaex

OGesneuennsn / I'apanimn

VMHBECTBAHK AA EUR 3.45%06.2027r

HMoreka HCABIKNMH UMOTH

14 Herexymm ThProBCKU U APYTH 3aABASKEHUS

Herexymu 3aapasxenus Ilpnaosxenne 14

Bua 31.12.2020r.

31.12.2019r.

3aAbAKEHNA KbM CBBP3aHU IPEAIPUATHA B T.U -

33A'b AKECHUSA I10 AOCTAaBKU

33A’bA)K€HI/IH I10 IIOAYYCHHU aBaHOI

Apyru 3aAbAKeHus

3aABAYKEHHUA 10 AOCTABKI

3aA'LA>KeHI/I}I II0 IIOAYYCHH ABAHCHU

Apyru AbATOCPOYHH 3aABAYKEHHUA B T.4. 29 010

28 354

3aABAKEHUSA IT0 TAPAHIINY U ACTIO3UTH

Apyru AbATOGOYHN 3aAbAMKCHIIS 29 010

28 354

29 010

28 354

15.ITacuBu no orcpovenu nanbiu-31.12.2020r.- 0
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16. TexyIuu THProBCKHA U APYTHL 3aABAXKCHUA

Texymu 3aabasxenns ITpuaoskenne 16

Bua 31.12.2020r. 31.12.2019r.
3aAbAKEeHH A KbM CBBP3aHU HPEAIIPUATHA B T.U - -
3aABAKEHHSA ITO AOCTABKH
3aADAKEHUS IO ITOAYYCHH ABAH
3aADAKEHUS IO AUBUACHTH
Apyru 3aAb AkeHns
3aABAYKEHNA 110 AOCTABKHU 141 365 158 867
3aAbAYKEHY S 110 HOAYYCHH aBAHCH
Apyru KpaTKOCPOUHH 3aABAKEHHA B T.U. 36 120 36 201
3aAbAKEHUSA 10 KOHIICCHH
3aABAKEHHSA 110 TAPAHIINY U ACTIO3UTH
3aABAKEHHSA IO 32CTPAXOBKHU 686 621
Apyru KpaTkoOYHH 324 AKCHUS 11 442 35 854

OO0 177 485 195 068
17. AaHBLYHH 3aAABAKEHUA
Aarpunn 3aapaxeHns Ilpuaorxenne 17

Bua 31.12.2020r. | 31.12.2019r.
Aanbk BppXy meugaabara - 1002
AaubK Bbpxy AOOaBeHATA CTOMHOCT 110
AAHbBK BbPXY AOXOAMTE HA (DUINIECKUTE AULIA 247 182
Apyru aaebim 79 447
Doua CEC 767 179

OG0 1093 1920

18. 3aABA’KkeHNA KBM EPCOHAA

3aAbA>KeHHs CBBp3aHu c nepcoHasa Ilpuaorxenne 18

Bua 31.12.2020r. 31.12.2019r.
3aAbpAKeHNA KbM IIEPCOHAAA 944 775
B T.9. 3AAbAXKEHUA 110 HCU3IIOA3BAHU OTIIYCKU
3aAbAKeHU A KbM OCUTYPUTEAHU IIPEAIIPHUSTUA 420 675
B T.4. 33AbAYKEHUS 10 HEU3IOA3BAHH OTIYCKH
OGmo 1364 1450
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19. 3aABA’KeHNA KBM IEPCOHAAQ,OTITyCKI U IEHCHOHUPAHE

IIpoBu3uu Ilpuioxenue 19

Bun 31.12.2020r. 31.12.2019 r.
IlpoBu3KuK 32 NPABHU 321 bJIXKECHUSA B T.Y. 807 775
KomneHcupyemu oTiry cKu 59 21
OcurypoBku kbM KO 20 1
AKTIOEPCKO 33TbJDKCHHE 728 753
807 775
I1.OTuer 3a MPUXOAHN U PA3XOAU
21. Ilpuxoan OT IPOAAKOH
ITpuxoau ot mpoaax6ou Ilpuaosxenne 21
Bua npuxoa 31.12.2020r. 31.12.2019 r.
ITpoaa>kGu Ha MPOAYKIMA B T.Y. 130 363 147 953
ITpoAaxOHU Ha EACKTPOCHEPTHA 95 810 107 151
ITpoaaxOHU Ha TOIAOCHEPIHS 34553 40 802
TTPOADKOT HA .o
[1TpopaxOu Ha
[TpopaxOu Ha
ITpoaa>kGu Ha CTOKH B T.4. 11 17
ITpoAaxOH OT cAaAKapHMIIA 11 17
ITpoAaxOHU HA APYTH CTOKH
TTPOAGKOHT HA .o
TTPOADKOT HA .o
TTPOADKOT HA .o
ITpoaa>kGu Ha YCAYIH B T.4. 972 1137
ITpoaaxOH Ha AIAOBO Pa3IIPEACACHIE 319 676
ITpoaakbu Ha emucn 622 160
ITpoaaKOM HA ADYTH YCAYTH 31 301
TTPOAGKOHT HA .o
TTPOADKOHT HA .o
Y CAyIH 10 ABATOCPOYHY AOTOBOPH B T.4.
HAYUCACHI HA €Tl
Apyru npuxoad B T.4. 8 645 7431
ITpuxoan o1 ra00u 1 Heycrofiku 66 1831
ITpoaax6bu Ha AMA 5
ITpoAaxOH HA MaTepHUAAT 34 617
ITpoaaxbu Ha xpad. [TpoaykTn croa 30 34
ITposaxbu - Apyru 1095 4917
Haemu 44 27
OTHHGHY 3aAb AKCHISA
OG0 139 991 156 538
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22. ®PuHAHCOBU IPUXOAU

®Dunancosu npuxosullpusorxenne 22

Bua npuxoa 31.12.2020r. 31.12.2019 r.

ITpuxoau ot yuacrus
ITpuxoAu OT AUXBH B T.4. 11746 1298
IO 33eMU 11746 1298
IO AM3HMHTOBU AOTOBOPH
IO ACTIO3UTH M QMETKI
THPrOBCKH B3CMAHI
ApPyru
Ot onteparpinl ¢ PHUHAHCOBU MHCTPYMEHT]
TToA0>KHMTEAHH KypPCOBH PAa3AHMKH 673 582
Apyru hpuHAHCOBU HPUXOAU 151 3226

O6mmo 12 570 5106

23.Pa3x0AHU 110 UKOHOMUAYECKUA €EAEMEHTH

24.Pa3xoAn 32 CypOBHHH,MATEPUAAN U KOHCYMATUBU

PasxoaAu 3a cypoBuHM, MaTepuasu u Koucymarusu Ilpuaosxenne 24

Bua pasxoa 31.12.2020r. 31.12.2019 r.
MarepmaAu-B TOBa IHCAO
CrromMarateAHH,0CHOBHH U PE3EPBHH YaCTU 1598 1102
l'opuBHU ,peareHTH U €A CHEPTHUA 72 424 87295
O61m10 74 022 88 397
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25. Pa3zxoAu 32 BBHIIHY YCAYTH

Pasxoau 3a BpHIIHEY ycAyru IT

nAOKeHUE 25

Bua pasxoa 31.12.2020r. 31.12.2019 r.

[ToAnsmbAHUTEAN 7 036 115
Haemu 53 26
Pemortn 503 203
5% Takca B/y CI-Cra Ha IIPOAGACHA CA.CHEPI S 2342 2914
ChOOIIUTEAHH YCAYTH 119 109
Kougarancu u Apyra Aoropopu 131 125
I'paraaHKH AOTOBOPH 1 XOHOPAPH 95 89
3acrpaxoBku 592 421
Aagbpru u Takaa 97 98
Oxpana 349 279
AbonamenTn 82 106
Apyru pasxoAH 3a BHHIIHU YCAYTH 1751 233
Takat AIAOBO Pa3IIPEACACHHE 832 753
Tpauaropr 159 91
Taka1 IO AUIIEH3UUTE 51 136
Oxpana Ha TpyAd 310 58
[TpoBepxka ypean 68 69
Hebanarnc Ha ea.eneprus 1185 166
CpAeOHU pasHOKH 362 245
OG0 16 117 6236

26. Pa3xoau 3a amopTH3aIIAA

Pa3sxoau 3a amoprusanun IIpuaosxenue 26
Bua pazxoa 31.12.2020r.| 31.12.2019 .

Pa3xoau 32 aMopTH3aIpIi Ha IPOU3BOACTBEHH 9257 9025
ABATOTPANHHI MATEPHAAHI AKTHBI 9242 8 990
ABATOTPANHI HEMATEPHUAAHH AKTUBH 15 35
Pa3xoAn 3a aMopTH3aIIy HA AAMUHUCTPATUBHU 145 152
ABATOTPAMHI MATEPUAAHI AKTHBI 136 145
ADBATOTPAMHI HEMATEPUAAHI AKTHBIL 9 7
OG0 9 402 9177

27. Pa3dXx0oAU 32 3aTIAATH M OCUTYPOBKH HA IEPCOHAAA

Pasxoau 3a 3amaaru u ocuryposku IIpuaosxenune 27

Pasxoau 3a: 31.12.2020r. 31.12.2019 r.

Pa3xoAu 32 3ammAaTy HA B T.4U. 10 796 10 163
IIPOM3BOACIBEH IIEPCOHAA 8 646 8 094
AAMHHUCIPATHBEH IIEPCOHAA 2150 2069
Pa3xoAu 32 OCHIYPOBKH HA B T.4. 2424 2271
IIPOM3BOACIBEH TIEPCOHAA 2018 1885
AAMIHICIPATHBEH IIEPCOHAA 4006 386
B T.4. Pa3X0AM I10 HEU3II03BAHU OTIIYCKHU

OG0 13 220 12 434
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28.00€e311€HKAa HA AKTUBHU

O0esnenka Ha akrusu Ilpuaosxenne 28

Bua pasxoa 31.12.2020r. 31.12.2019 r.
Pasxoan ot 00Oes1ieHKa Ha ABATOTPANHH aKTHBHU
Pasxoan o1 06e3LeHKa Ha ThPrOBGKA PEIyTALIT
PasxoAn o1 06€e31eHKa Ha MATEPUAAHY 3AI1ACH
PasxoAn oT 0Oe3reHKa Ha B3EMAHNA 0
Pasxoan ot oOesrieHKa Ha (PUHAHOBY AKTUBY
O0610 - -
29. Apyru pasxoan
Apyru pasxoau Ilpuaosxenne 29
Bua pasxoa 31.12.2020r. 31.12.2019 r.
Pasxoan 3a komaHAHpaBKH 14 47
Pasxoan npeacraBurearu 9 56
Pasxoan 3a Opax 41 1
Pasxoan 3a mpeanasna xpana 153 155
®OHA CEC 2123 2181
Pasxoan 3a rao6u 1 HeyCroiku 34
PazxoAM 32 AUXBH ITO THPIrOBCKH CACAKH 2 855 2 802
PaszxoAu 3a AUXBH ITO ABPiKaBHU B3EMAHUSA 63 13
ObesrieHka 75 4715
Paszxoau 3a aATepHATHBHI AQHBIH 146 152
Apyru pasxoan 1433 163
Orimcany B3emanus 82 74
Pasxoan 3a Oaranaaparia eneprus 2028 831
AITO 65 66
Axius 479 486
EMuain mapHHKOBH razose 23 153 13923
Oxpana Ha TpyAd 2 3
OG0 32755 25 668

30.baraHCOBa CTOMHOCT HA HIPOAAACHU AKTHBH, M3MEHEHHA HA 3aMACH OT MPOAYKIUA, KAIUTAAUSUPAHHU

Pa3X0AU U APYTH

Kopexrusun cymn Ilpuaosxenue 30

Bua pazxoa 31.12.2020r. 31.12.2019 r.
BaaancoBa CTOMHOCT Ha IPOAAAEHH aKTUBH /HeT 63 683
barancoBa crofinocr Ha IpPOAAACHI AKTHBA 63 683
BbscranoBena obesrienka Ha Croku
VismMeHeHME HA 3aTACHTE OT NPOAyKIms /HeTo /
I3MeneHue Ha 3aacITe OT IIPOAYKITHS
BpbacranoBena o6esneHKa Ha IPOAYKLIISL
Kanuraanzupanu pasxoAd 3a aKTHBH (166) (90
Apyru cymu ¢ KOPEeKTHBEH XapaKTep

O6mo (103)] 593 |
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31. ®unaHCOBH pa3xoAn

®unancosu pasxoau Ilpuaorxenne 31

Bua paszxoa 31.12.2020r. 31.12.2019 r.
Pa3xoAu 3a AUXBU B T.4.
10 32eMU 2213 1199
110 AM3UHIOBU AOTOBOPH
IO ACITO3UTH M QMETKH
TBPrOBCKH B3EMAHISA 6103 6373
Apyra
Or oneparmu ¢ PHHAHCOBU MHCTPYMEHTH
OTrpunareAHN KypCOBU Pa3sAHMKH 199 736
Apyru puHAHCOBU Pa3X0OAU 1099 2102
OG0 9614 10 410
32. Pa3zxoA 32 AaHBLHA
Pasxoau 3a Aaasru Ipuaoskenue 32
Bua pazxoa 31.12.2020r. 31.12.2019 r.
Aambinm ot medanbara 593 1002
Apyru -452 -1326
OG0 141 (324)

CbrsiacHo JeMCTBALOTO 3aKOHOJAATEJICTBO IedyasbuTe ce o6GJiaraT C KOpIOpaTUBEH JlaHBbK B
pasMmep 10%. 3a u3uyrcasiBaHe pa3Mepa Ha OTCPOYEHUTE JaHbLU e nosi3BaHa ctaBka 10% , KoATO
ce 0YaKBa /1a € BaJlM/iHa IPU 0O6paTHOTO NPOsIBJIEHUE.

3a M34Mc/agBaHe Ha pa3Mepa Ha OTCPOYEHUTeE JaH by e puoKeHa crtaBka 10% nopaju Jsivnca Ha
HaJiexxiHa UHPopManus 3a NpeJCTOosIM NPOMEHM Ha JaHbUYHUTE CTAaBKU 32 KOPHOPATHBHUSA
JlaH'bK.

PUCKOBE U HECUTYPHOCTH / 41.10001, an.5 ot 3IIIK /

PuckoBeTe, cBbp3anu ¢ paszBuTueTo Ha , TOIIJIOOUKALIUA IJIEBEH A/l, ce pa3aensT Ha:
CHUCTEeMATHU4YHH (MPOU3THYAIIM OT Ma3apa) - 3aBUCAT OT KoJiebaHUsATAa B MKOHOMUKATA KaTo L51J10;

HECHUCTEMATHU4YHHU - [IPpeACTaBJIABAT 4aCTTa OT O6I_U,I/IH PHCK, KOATO € CHeLlI/I(l)I/I‘{Ha 3a APYy»KECTBOTO
" 3a OTpacChbJia, B KOHNTO TO oriepupa, 1 ce pa3gejdT Ha CEKTOPHHU U UHAWNBHUYaJIHH.

CUCTEMATHYHHU PUCKOBE

CucTeMaTUYHUTE PUCKOBE Ca CBBbP3aHM C Mas3apa M MakpocpeaaTa, B KosATO /[lpyxecTBOTO
byHKIIMOHMpaA, MOpajyd KOeTo Te He MoraT Ja ObJaT ynpaBisBaHU W KOHTPOJMUPAHU OT
pbkoBoAHUSA ekun Ha “Tomnodukanus-IlneBen” A/l. BiusHMeTO Ha CUCTEMAaTHYHUTE PUCKOBE
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MOXKe aa 6’bﬂe OT'PaHHUYE€HO 4Ype3 C'b6I/IpaH6TO N aHaJIM3UPAHETO Ha TEKyllaTa I/IH(l)OpMaLU/IH 34
MakKpocpenaTta, KaKTO W 4Ype3 H3M0JI3BdH€ Ha IIPOrHo3M OT HE3aBUCHMMHW H3TOYHHUIOHU 3a
CbCTOAHHUETO HA MKOHOMHMKATA KATO IIAJI0

MakpoukoHomu4yecKu puck

ToBa e pUCKBT OT MaKpOMKOHOMHUYECKH CbTPECEeHHS, KOUTO Ce H3MepBaT C peaJusnupaHus
MKOHOMMYECKH paCTeX, yBeJH4YaBaHe/HaMaJsBaHe HA IPOU3BOJUTEJHOCTTA M JOXOAUTE HaA
HacesieHWeTO W Ap. llosokuTe/HUTe/HeraTUBHUTE TeHJEHIMHM B MaKPOUMKOHOMHYeCKaTa
00CTaHOBKA BJIMAAT Ha Ma3apHOTO NpeJACTaBsHe M Ha KpalHWUTe pe3yJTaTH OT JAeHWHOCTTa Ha
BCUYKU CEKTOPH B UKOHOMHUKATA.

OCHOBHHTE NOCTHMXXEHHUS Ha CTpaHaTa, KOUTO ce OTOeJsA3BaT U OT MEX/AYHApPOJAHUTE UHCTUTYLIUU
Y PEeUTUHTOBUTE areHUyH, ca: CTabUIM3UpaHeTO Ha GUHAHCOBATA CUCTEMA, HUCKUAT pasMep Ha
BBHIIHUA ABbAT crnpaMo bBBIl, mopob6peHaTta mnJaTeXocnocOOHOCT, BB3CTAHOBSBAaHETO Ha
NOoTpe6JIeHUEeTO U U3HOCA, U JIp.

B HavyasioTo Ha M.MapT 2020 r. B cjeACcTBUe Ha pas3lpOCTpaHEeHHWEe Ha HOBUS KOPOHABHUPYC
(COVID-19) B cBeTtoBeH Mawab CBeTOBHaTa 3/jpaBHa OpraHu3alnys 006SBUM U HAJUYUETO Ha
NaHZeMuss OT KOpOHaBUpyC. B pe3dysTaT Ha ToBa ce MNoOsABUXa 3aTpPyJHEeHUs B OH3Heca U
MKOHOMHYECKaTa JeMHOCT Ha peAula NpeJIpUATUSA U LleJId UKOHOMUYeCKU oTpacau. CuTyanusaTra
Y IpeAlpueTUTEe MEPKU OT J'bpP:KaBHUTE BJIACTH Ca M3KJKYWUTEJHO AWMHAMWU4YHU. Ha TOo3u eran
PBKOBOACTBOTO Ha APYKECTBOTO HE € B CbCTOSAHUE J]a HAllpaBU aZleKBaTHA U TOYHA KayeCcTBeHa U
KOJIMYeCTBEHAa OlLleHKa Ha NOTeHIUaJHOTO BausgHue Ha COVID-19 BBpxy pgewHocTTa M
$HUHaHCOBOTO CbCTOSAHUE HA [lpyKecTBOTO. Bbnpeku ToBa cuuTa, ye edpeKTa BbpXy AeHHOCTTA Ile
©bJle 0 U3BECTHA CTelleH HeraTUBeH, KaTo TOBAa /IO roJiiMa CTelleH 3aBUCH OT HACTbIIBAHETO Ha
ObJlellUTe CbOUTHUS W JIeMHOCTUTE , KOMTO lLie MpeJAlpHeMe NPaBUTEJICTBOTO BBbB Bpb3Ka C
naHJeMuATa.

Puck, ceesp3aH c 6e3pa6omuyama

EBeHTya/IHO yBeJiMueHHe HAa HUBOTO Ha Oe3paboTHIlaTa B CTpaHaTa OU ce OTPA3UJI0O HETAaTUBHO
BBbPXY pasMoJiaraeMuTe J0XOJW Ha HaceJeHHeTO. Makap ye KOMYHAa/IHUTE YCIYTH ca eUH OT
CEKTOPHUTEe Ha MKOHOMHKATA, KOUTO Ce BJHUSAT Hal-ciabo OT ChCTOSSHUETO Ha MKOHOMHUKATA,
NOBHIIEHUETO Ha 6e3paboTUllaTa M CMajZa Ha JIOXOAUTe MoraT JAa /l0BeJaT A0 TOBa MoOBede
WHWBHU/IyaJIHU aO0OHATH Jla Ce OKaXKaT OT YCJAYTruTe Ha /Ipy»KeCcTBOTO WJIM /ia 3a6aBAT MJalaHUs
0 CBOUTE CMETKH, KOeTO OT CBOs CTpaHa Ie BJIOUIM CbOMPAeMOCTTa Ha B3eMaHHUATA Ha
»Tomnodukanus - [lnepen” A/l.

BasymeHn puck

To3u PHUCK € CBbpPp3adH C Bb3MOXHOCTTA MPUXOAUTE U pa3xoAuTe HA HKOHOMHWYECKHUTE CY6eKTI/I B

CTpaHaTa Aa 61:,an HEraTUBHO MOBJIMAHHU OT MMPOMEHUTE HA BaJYTHHUA KYpPC HAa HAIlMOHAJIHATA
43



BaJyTa. 3a bbiaraprusa KOHKpeTHO, TOBAa € PUCK OT MpexJeBpeMEHEeH OTKa3 OT yCJOBUATA Ha
napudeH CbBeT NpPU PUKCUpaH KypC Ha HaluoHa/HaTa BajiayTta 1.95583 nB. 3a 1 eBpo, KOUTO
JerictBa oT 1997 r. c nes1 orpaHMYaBaHe Ha MAPUYHOTO Mpe/laraHe, KaTo 'bPBOHAYaJIHO KYPChT
Ha JieBa e QUKCUpaH KbM repMaHCcKaTa MapKa U cjeJi ToBa KbM eJJMUHHaTa eBpollelicKka BaJyTa.
[TopbprkaHeTO Ha CUCTeMaTa Ha BaJlyTeH 60p/, ce CYMTA 3a €/IUH OT ChleCTBEHUTE eJIeMeHTH Ha
NpoBeXx/JaHaTa MKOHOMHYecKa pedpopMa M M3UCKBA NpOJbJKaBalla MOJUTHYECKA MOAKpena 3a
BOJleHaTa C(TabuJMu3alMOHHA MNoJUTHKa. [logabpxaHeTo Ha BajldyTHUA 6opJ JoBeZde [0
3HAYMTEeJHO HaMaJIsiBaHe Ha MH(}IaLUATa, NOLIIOMOTHA IOCTUTAaHETO HAa YCTOMYUB pacTex Ha BBII
U peAyuupaHeTo Ha OwomxeTHUA Jebuuut. [lpeaBuj MUPOKUA OOIECTBEHO-NMOJUTHUYECKH
KOHCEHCYC Y NpeANpHeTaTa NOJMTHUKA Ha LleHTpasiHaTa 6aHKa, 0YaKBaHUsATA ca 3a 3alla3BaHe Ha
NapyU4YHUA CbBET 10 IPUEMAHETO Ha CTpaHaTa B eJMHHUS BaJyTeH Cbl03. PUKCUPaHUAT KypC Ha JieBa

KbM €BPOTO HOCH 3a G'bJIrapCKaTa BaJyTa PUCKA OT HEGJIAarONPUSATHYU ABUKEHHS HA Kypca Ha eBPOTO CIPSIMO JJPYTHUTE
OCHOBHH BaJIyTH (LATCKH A0Jap, 6pUTAHCKU NAYH/, LIBeHIapcKky GPaHK) HA MeX/AyHApOAHUTe QUHAHCOBU Na3apH.

JluxeeH puck

JINXBEHUST PHUCK € CBbpP3aH C Bb3MOXHOCTTA JIMXBEHUTE pPaBHUIIQA, IPU KOUTO EMUTEHT BT, KAKTO
N OCTdHAJINTE HKOHOMHYECKHU Cy6eKTI/I Cl)I/IHaHCI/IpaT CBOATa AeﬁHOCT, Ada ce yBeJIn4aT U B pe3yJiTaT
Ha TOBa HETHUTE Mevyajdu U peHTa6I/IﬂHOCTTa UM [1a HaMaJIeAT. MaKap JINXBEHUAT PUCK A4d € 4aCT
OT PHUCKa, CBBbpP3aH C MdKpoCpeaaTa Inopagud TOBd4, Y€ OCHOBHaA IpeAIlIOCTAaBKAd 3a IIPOMAHA B
JINXBEHHWTE paBHHIIA € MPOMAHA B MAKPOHMKOHOMHUYECKOTO CbCTOAHHE KATO LAJIO, KOMIIAHUATA
MOXKe Ja npegrnprueMe MEPKH 3a HaMaJidBaHe Ha BJAUMAHHETO HAa €eBEHTYaJ/JIHO ITIOBHUIIIaBaHE Ha
JINXBEHHWTE pPAaBHHUIIA. Hp63 nocinegHUTE roaivHU JIMXBEHUTE HHMBA B CTpPaHaATa Ca 0oTOesIsI3BaT
YCTOI‘/JI‘-II/IBO IIOHWXEHHWE, KaTO C€ OYaKBa NMPUCHEANHABAHETO HA CTPAaHATa HU KbM €BPO30HATA B
6'b,aeme Aa OKaXe JOMbJIHUTEJ/IHO ITOJIOKHUTEJHO BJIMAHWE BBbPXY 3dlla3BAHETO Ha CTabUIHOCTTA
Ha JINXBEHHWTE paBHUIIA B B’bJH‘apI/IH.

HECUCTEMATHUYHHU PUCKOBE

Tyk ca BK/IOYEHM PUCKOBETE, CBbP3aHU C ONpeJie/ieH CeKTOpP, CETMEHT WJIU UHJUBUAYaTHA
KoMIaHus. HecucteMaTH4yHU ca: GU3HEC PUCKDBT, CIeUPUUIHUAT QUPMEH PUCK, PUHAHCOBUSAT WU
KpeJJUTeH PUCK U OTIEPAaTUBHUSAT PUCK.

BusHec puck

Bu3sHec pUCKBT WJIM Ollle HapeyeH OTPac/J0B PUCK, € CBbP3aH CbC CbCTOSIHUETO U TEH/IEHLIUUTE B
pa3BUTHUETO Ha OTpachbja. busHec pUCKBT ce ompefesiss OT OCOOEHOCTHUTE Ha OTPACJIOBUTE
CYpPOBUHU M MaTepUasiv, KOHKYPEHIMSATA B CEKTOpAa, HaJIMUUETO W LleHaTa Ha CHelHaIUCTUTE,
eJJACTUYHOCTTA Ha T'hPCEHETO Ha MNPOAYKLUATA, AOCTbHA 0 GUHAHCHUpPAHE, TEXHOJOTUHUTE U
PEHTAOUJIHOCTTA Ha CEKTOpa.

CextopbT, B KOWTO omnepupa ,Tomnodukanusa - IlneBen” A/l e TomjoeHepreTUKAaTa,
eJleKTpOeHepreTUKaTa M TOIJIO- U eJIeKTPONPOU3BOJCTBOTO. 3a Ta3W MHAYCTPUSA e XapaKTepHa
I0-MaJIKa LUKJIUYHOCT B CPaBHEHHUE C JIPYTH OTPaAc/Iy Ha MKOHOMHUKATa. Bbnpeku ToBa Ha ceKTopa
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ce OTpassiBa NMpoMsIHATa B MOKYyNaTesJHaTa CIOCOOHOCT Ha HaceJeHUEeTO, KOSITO MOXe Jia ce
MOHWKU C HACThIIBAHETO HAa HOBAa MKOHOMHYECKA KpH3a. U3BBPIIBAIIOTO Ce NMPEeCTPYKTypUpaHe
Ha UKOHOMHUKATA Mpe3 MOCJAeJHUTE TOJAWHH, MOBUIIEHHETO HA eHepruiHaTa ePeKTUBHOCT U
MKOHOMHUYECKUTE KpPHU3U J0BeJoxa [0 TeHJeHIUs 3a HaMajlsiBaHe Ha MNOTpeOJIeHHeTO Ha
eJIeKTpoeHeprus. MepKuUTe 32 eHeprocrecTsiBaHe, KAKTO U CAHUPAHETO HA allapTaMeHTHTe Ha Bce
NoBeye JOMAaKMHCTBA JAONPUHACAT 32 HAMaJIEHUETO Ha U3M0JI3BaHaTa TOIJIOEHEePTHUsl.

Hpe3 nocjeAHNUTEe TOAMHKU KOMIIAHHUATA Ce€ OIIMTBA Od HaMaJIM NIPOU3BOACTBEHHUTE CH pPaA3XOaAH
KaTO MOAEpPHU3HWPA OCHOBHHUTE IMPOU3BOACTBEHHW MOIIHOCTH U o6opy,£LBaHe C LeJ MOoCTHUIraHe Ha
no-,qo6pa e(l)eKTI/IBHOCT Ha IIPOMU3BOACTBOTO HaA TOIIJIO U €JIEKTPO-€HEeprud, KaKTO MU C LeJ
OIla3BdHE€ HA OKOJIHATAa CpeJia 4Ype3 MOo-€KOJIOTUIHO MPOMU3BOJACTBO, KOETO CBHIIO i€ CIIOMOrHe 3a
yB€JIN4aBaHE Ha pEHTa6I/IJ1HOCTTa.

BusHec pUCKBT HaMHpa CBOETO MpPOSIBJIEeHWE NPU €BEeHTyaJHU HeOJIaronpUsiTHU MPOMEHM Ha
IIPOM3BOJCTBEHUTE Pa3X0JU Ha KOMIIAHUATA, KAKTO U LeHUTe, 10 KOUTO /lpyKecTBOTO NpozaBa
cBodTa npoaykuusa. OcHOBeH QakKTop, BaMsel] BbpXy ¢PUHAHCOBOTO CbCTOSIHUE HA JIPY>KECTBOTO €
1leHaTa Ha NPpUPOJHUS ra3, KOUTO npeacTassiBa 0koJio 80% oT ce6ecTOMHOCTTA HAa NPOAYKIUATA;
OT JApyra CTpaHa LIeHUTe Ha IpoMu3BexJaHaTa TOIJIMHHA €eHeprusl U eJleKTpOoeHeprus ca
peryaupaHu U ce onpegendat oT KEBP v komnaHusiTa He MOXxe Jja BjMse 0 HUKAaKbB HAa4MH Ha
Te3U LeHHU.

CneyudhuyeH pupmeH puck

CneuuduyHUAT GUPMEH PUCK € CBbpP3aH C eCTeCTBOTO Ha JeHHoCT Ha /lpy»kecTBOTO. 3a BCSKO
JIPY’KECTBO € BaXXHO B'b3BPBIIAEMOCTTAa OT UHBECTUPAHUTE CPEJICTBA U PECYPCH Jla CbOTBETCTBA
Ha PUCKA, CB'bP3aH C Ta3U UHBECTHULUSL.

TbpceHeTo Ha NpoAYKLUUATA, MpousBexaHa ot , Tonsnodukanus - [lneBen” A/l, ce xapakTepusupa
C OTHOCHTEJIHA TOCTOSTHHOCT. B'bIipeku KOHKypeHIMATa B ceKTopa, , Tonnodukanus - [liesen” A/]
ce CTpeMH Ja 3amasBa M Ja yBeJMYaBa KBOTATa 3a NPOM3BOJACTBO, KOATO Ce NpeJoCTaBsl Ha
KpallHUTe CHabJWTeJM 3a 33/0BOJIIBaHe Ha NOTPEOHOCTHUTE OT TOIJIO U eJIeKTPOeHeprusl B
CTpaHarTa.

OnepamueeH PUCK

OmnepaTUBHUAT PUCK € CBBbP3aH ChC 3aryOU WU HeNpeABUJEHU Pa3Xo/U, CBbpP3aHU C U3MAMH,
CbeOHU Jles1a UKW UHLIUJEHTH, IP0o0JIeMU B TEKYILOTO yIIpaBJieHUe U KOHTPOJI U HAallyCKaHETO Ha
KJIDYOB IepcoHaJl.

[Iponyckyu mMpy U3M'bJHEHUETO HA MOETHUTE aHTAKUMEHTH MoraT Jila JAoBeaT [0 3abaBsiHe WU
HeU3II'bJIHEHHE Ha JIOTOBOPHU aHTaXKUMEHTH, KOeTO /ia MpeJru3BUKa CbJeOHU Jiesia U 3HAYUTEHU
HenpeJBUIeHU pa3xoau 3a [pyxecTtBoTo. OT Jpyra cTpaHa, TPYAOBU UHLUUJEHTH, Bb3HUKHA/IU B
X0/la Ha JelHocTTa Ha /lpy»kecTBOTO 61MXa MOTIJIU Jia IOBEeAAT 10 BPEMEHHO NMPeyCTaHOBsIBaHe Ha
JIEMHOCTTA, LIeTH M0 UMYILECTBOTO U HapaHsIBaHe Ha NepcoHasa. [locieHOTO ChIo 6U MOTJIO /A
JloBeJie J10 CbJIEOHHU Jiesla U CAaHKIIMU OT peryaaTopHuTe opradu. 1o Tasu npuurHa Tomnopukanus
- [lneBen A/l e npueJsio npouefypy 3a 6€30MacCHOCT Ha TPY/a, KAKTO U CTaHAAPTHU ONepaTUBHU
npoueaypyd 3a omnpejeseHU BHUJOBE JAEeMHOCTH, KOUTO Ja TrapaHTUpaT 6e30MacHOCTTa Ha
CAY>KUTEJIUTE.

45



Exos02uueH puck

EKOJIOTUYHUAT PHCK Ce CBBp3Ba C BEpPOATHOCTTA OT CLOUTHA , HMalu Heﬁ]lal"Ol'lpl/IﬂTHH
MocJIe/ICTBUA BbBPXYy IpUpoJHATA Cpejla W MpeJUu3BUKAaHO HEraTuBHO B'bSﬂ,eFICTBHe Ha
CTOMMAaHCKaTa U Apyra AeﬁHOCT, HU3BBHPEAHH CbOUTHUSA OT IIPUPOJIEH U TEXHOTE€HEH XapaKTep.

ExoJsiornyHaTa 6e30MacHOCT ce orpe/ie/isi Hai- Beye OT BbTPeLIHUTe CBOMCTBA NPOTHYALLH B €JHO
JIPY’KeCTBO — YCTOMWYUBOCT,HAZIEXK/HOCT,CIIOCOOHOCT U aBTOperyJialus.

TeHAEHUMHUTE B CEKTOP €eHepreTHka ca HAacOYeHH KbM No-epUKACHO H3pasxo/BaHe Ha
NPOAYKIMSATa HAa TOMIOQUKALMOHHUTE APYXKeCTBa,KaTo cé MHBECTHPA B MO/IEPHO U CbBPEMEHHO
060py/iBaHe U CbIEBPEMEHHO Ce Cla3BaT 06GLIONPHUeTHTE MeX/AyHapOHH eKOJIOTMYHH NPAKTHKH
U CTaHJApPTH.

BB Bpb3ka ¢ ToBa “TOIJIO®PUKALHMSA - TIJIEBEH” EA/] pa3BuBa cBoATa IEHHOCT, CbO6passiBaikH

Cé C M3MCKBaHMATA M IMpaBuJaTa 3a Olla3BaHe Ha OKOJIHaTa cpeJa. OcHOBeH IIPpHUHIHUIT HaA
APY»KEeCTBOTO € eKOJIOTMYHAa OTTOBOPHOCT K'bM 3306HK3.HHU13T3 cpeZa ¥ HaCeJIEHHUETO.

JMara:28.04.2021 roa.

CBHCTABUTEJIL:
CUMEOH H EB YOPBA/I’)KUEB
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