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CITPABKA
3A OITIOBECTAABAHE HA CYETOBO/IHATA IIOJIMTHKA

O6ma uandopmanus

HaumeHnosanue Ha npednpusmuemo:”TOII/IOPUKALHUA II/IEBEH” A/]
HAepicasa Ha peczucmpayusi Ha npednpusimuemo:Penyb6auka bsazapus
Cedaauwe u adpec Ha peczucmpayusi:2lI/IEBEH, ya. U3TOYHA HH/]YCTPHAJIHA 30HA Ne 128

Msacmo Ha oguc uau u3sspweaHe Ha cmonaHcka detiHocm :ep. I[IJIEBEH,yaU3TOYHA
HUH/IYCTPHUAJIHA 30HA Ne 128
Bpoti caysmcumenu - 209

KiioHoBe perucrpupanu no T3 - HAMA.

"Tonsiopukauus [lneBen" A/l e BMCaHO B TbProBCKUSA PETUCTBP KbM AreHIMsTa 0 BIIUCBaHE C
EWK 114005624.

[IpeameTsT Ha AerdHOCT Ha "Tonnodukanus [lneBen" A/l e: Mpou3BOACTBO HA eJIEKTpUYECKa U
TOIJINHHA €HepTus, PeHOC Ha TOIJIMHHA €HEepPrus u [pyrd JAeWHOCTU U YCJIYTH, 00CIyKBallly
OCHOBHUTE IeMHOCTH, KaKTO BCSKa Jjpyra He3abpaHeHa OT 3aKOHa JIeMHOCT.

KbM 31.12.2020 e enHo/iMyeH COOCTBEHHWK Ha KamuTalJla Ha JApyxkectBoTo e Karananp Jltnh,
Besimko6puTaHusl.

Ha 29.01.2021 rog B T'bproBCKUs pPervcTbp KbM AreHIUsTa € BIIMCaHa NPOMsHA BbB BPb3Ka
npojiak6aTa Ha eJJH 6POi aKI[UA KOATO eJHOJMYHHIA COGCTBEHUK NpoaBa Ha Mopaan Bacunes

Jpy»kecTBOTO NpOMeHs IpaBHaTa cu ¢popMa B aKILIMOHEPHO APY>KECTBO.

FOAI/IH.IHI/IH (l)l/IHaHCOB OT4YeT € HU3roTB€H CbIVIACHO U3UCKBAHUATA HaA Me)KAYHaPOAHI/ITe

CYETOBOJAHHU CTAaHAAPTHU AercTrBauu npes3 2020 roaguHa ¥ OT Ha4Ya10TO HAa 2021r.

®PUHAHCOBHUAT OTYET € CbCTaBeH B HalMOHA/IHAaTa BajiyTa Ha Peny6simka Bbiarapus -
O'bJITAPCKHU JIEB.

Ot 1 anyapu 1999 roguHa 6bJArapcKusT JieB € ¢ GUKCHPaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1
€BPO.



"TOITAO ®UKAIINA - ITAEBEH" AA

OTUET 3A PUHAHCOBOTO CbCTOAHHUE xsMm 31.03.2021roA.

IMpusorxerme 31.03.2021 r. 31.12.2020 r.
AKTHB BGN'000 BGN'000
Herexymu akrusu
VimoTn, chopakeHUs, MUIIIUHI 1 OOOPYABaHE 1 29 398 29 658
ABATOTpAfHI HEMATCPHAAHI AKTUBI la 55 60
DHHAHCOBY aKTHBU HETEKYIITH 2 459 459
Herekyrmu ThproBCKH M ADYTH B3EMAHHA B T.49. 34 31 146 35022
AKTHBI IO OTCPOUCHH AAHDBIII 4 3 585 3 585
AKIMH B IpEAIPHATHA B TPYIA 5 58 222 58 222
O 0610 HETEKYIIH AKTUBH 119 280 123 421
Texymy akTUBHA
Marepuarau 3amacy 6 2479 2 418
TexyIu THProBCKH U APYTH B3€MAHUA 7 30 774 21 328
ITapuann cpeacTsa 8 279 100
O 0610 TeKyIH aKTUBYU 33 532 23 846
Cyma Ha aKkTHBa 152 812 147 267
ITACHUB BGN'000 BGN'000
Col6crBeH KarmmTaa
OcHoBeH KarmuTaA 19 842 19 842
Perncrpupan karmrraa 9 19 842 19 842
PesepBu B T.u. 10 27 275 27 275
Peseps 0T moCA€ABAIN OIIEHKH 10 16 146 16 146
DunaHCOB pe3yATaT 11 (21 214) (24 611)
Harpymann neqanbu/3aryon (24 611) (18 258)
[Teuanba/3aryba 3a roanHara 3 397 (6 353)
CoOcTBeH KarmmTaa 25903 22 506
Herexymu dounancoBu IacuBu 12 46 993 47 636
Hetekyri ThproBCKH M APYTH 3aADAKEHHA 13 11 13
[TacuBu o OTCpOYEHN AAHBIH
Herexymu nacusu 47 004 47 649
Texyruu macusu
TexyIu TProBCKU M APYIH 3aAhAKEHUA 14 78 556 75 938
AaHBIHH 3aABAKCHUIA 15 403 374
3aABAKEHUA KBM IIEPCOHAAA 16 444 298
OT1cpoueHn 3aAbAKEHIA KbM IIEPCOHAAL 17 502 502
Texyruu macusu 79 905 77 112
Cyma macus 152 812 147 267




"TOITAO ®MIKAITNA - TIAEBEH" AA

OTUET 3A BCEOGXBATHMA AOXOA 3a nepuoaa 01.01-31.03.2021 roa.

31.03.2021r. 31.12.2020r.
ITpusorxenue BGN'000 BGN'000
ITpuxoan
Herau ripuxoAn oT OpoAaKk6u T8 22971 64 422
IMpoayxrms 22901 63174
Veayru 14 540
Crokn 3 11
Apyru 53 697
F
DHHAHCOBH IIPHXOAH 19 164 1427
O 6110 mpuxoAu 23135 65 849
Pasxoau
Pasxoarr o HKOHOMHYECKH €AEMEHTH 19 460 69 570
MsnoAsBanu cypoBUHU, MATEPUAAN U KOHCYMATHBH e’ 11 984 32 281
Pasxoan 3a BpHITHE yeAyrH T o» 2752 15 351
Pasxoan 3a amoprusanmu T o» 526 3 663
PasxoAm 3a 3aIAaTH 1 OCUTIYPOBKH HA IIEPCOHAAA "o 1317 4 561
ApyrH pasxoAn T o3 2 881 13 714
Cymu ¢ KOpeKTHBEH XapaxkTep 3 (156)
basancosa crofinocr Ha poAaseHH akTHBH (O€3 -
IIPOAYKIIHA) 26 3 10
F
PasxoAun karmraAn3upaHu B CTOMHOCTTA HA AKTHBU 26 (166)
DHHAHCOBH Pa3sXOAH f 27 275 3 066
O06110 pa3xoan 6e3 Pa3sxoAH 32 AAHBIIH 19 738 72 480
TTeuasGa/3ary6a mpeAr pa3sxOAH 32 AAHBITHA 3 397 (6 631)
B 1.4.Pesyarar ar nposa>k6a Ha ABATOTpaHHH AKTHBH
Pasxon 3a AaHBIIH g - (278)
Texyrr AaHBK
M3meHeHwne 32 CMETKA HA OTCPOYEHH AAHDBII -278
ITeuaaba/3aryGa 3 397 (6 353)




"TOIIAO ®UIKAITNA - IIAEBEH" AA

OTUYET 3A ITAPUYHMA ITOTOK xeM™m 31.03.2021r.

31.03.2021 r.  31.12.2020 r.
BGN'000 BGN'000
ITapuysn moTonu OT olIepaTUBHA AEHHOCT
ITocreraenus ot kKAuEHTH 23 688 45 767
[Taarmasms Ha AOCTaBIMIML (19 860) (51 994)
ITaamanma Ha IepcoHaAa U 32 COLMAAHO OCHIYPABAHE (9606) (3 500)
Apyru maarmames, HeTHO (243)
HerHu mapuysy 1oTony OT oeparuBHA AEHHOCT 2619 (9 733)
ITapyysy moTHY OT MHBECTUIIMOHHA AEHHOCT
IToxyrxu Ha ABATOTPAWHM AKTHBU 8 714)
Apyru maarmanus (HeTHO)
Herto mapuyHm cpeACTBA M3MOA3BAHHM B MHBECTHIIMOHHATA ACHTHOCT - (8 714)
ITapuurmu moronu ot pUHAHCOBA AEHHOCT
ITocrpraeHus 1O TIOAYIEHI 3aeMU 4 089 38 554
ITAarmasus 10 HOAYIEHH 3aEMU (6 284) (19 684)
IMaprrann moTOIM 32 HMOTACABAHE HA 3aABAKCHUA 110 (PUHAHCOB AU3LHT @) ©)
IlaaTeHn TakCH M AUXBH BbPXY 3a€MU (243) (530)
Hero mapuunu cpeAcTBa N3MOA3BAaHH BBbB (DUHAHCOBATA ACHHOCT (2 440) 18 325
HertHo yBeAnueHHne (HaMaAe€HHE) HA ITIAPUYHUTE CPEACTBA U IIAPUIHUTE
€KBUBAACHTH 179 (122)
ITapuunn cpeAcTBa M NApUYHU €KBUBAA€HTH Ha 1 Axyapu 100 222
ITapuunu cpeAcTBa M HapUYHU €KBUBaAeHTH Ha3l AexeMBpu 279 100
"TOIIAO ®UKAITHA - ITAEBEH" AA
OTUET 3A COBCTBEHUA KATIMTAA xsMm 31.12.2020 roa.
Duranco Peseps ot ITevanbu/
O Ob6mm Apyrm zarybu Obmo
CHOBEH B PE3YATAT  ITOCAEABA Py Ty coberses
Kamuraa OT MHHAaAH priszg pesepBua pe3epeu TEeKyIy [ —
IroanmHa OII€CHKH IIEPpHOA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
CaaA0 B HAYAAOTO HA OTUYETHHUA IIEPHOA 19 842 (18 258) 16 146 1984 9 145 (6 353) 22 506
Hp()]V[CHI/I B HATAAHHUTEC CAAAQ, TIOPAAT ITPOMSAHA B
CICTOBOAHATA IIOAMTHKA, T'PCIIKH 1 AP. B } } B } ) B
Casao caca npomenn 5 19842  (18258) 16146 1984 9145 (6353) 22506
CUCT. ITOAUTHKA W TPEITKHI
Iewaaba /3aryba 3a meprosa 3397 3397
Pasznpesesenne Ha megasba ( 6 353 ) 6 353 -
HOCAC‘ABZLL[II OIICHKH HA AKTHBH H ITACHBH -
Apyra H3MEHEHHA B COOCTBeHHA KAITHTAA -
CoOCTBEH KannuTaA KbM Kpasd Ha ordyeTHusA mep1 19 842 (24 611) [ 16 146 1984 9 145 3397 25 903




1.COGCTBEHOCT U VIIpaBJIeHUE

AKIHOHED bpon . OTHOCUTeJIeH
akuuu/aaa | CTolHOCT Iln1aTenn
/CbAPYKHUK / oBe AT
KATAJIAHZ JIT/ 19841688 1,00 BGN 19841688 99.99%
MOPJJAH BACUJIEB o
BACIUIEB 1 1,00 BGN 1 0,01%
OBIO: 19841689 1,00 BGN 19841689 100%

YnpaButennute opranu Ha , TOIIJIO®UKALMUA ITJIEBEH “A/j ca:

0610 cbbpaHue Ha akMoHepuTe / 0610 cbOpaHue Ha ChApYKHULUTe / YripaBuTes / ExHoMyeH
COOCTBEHUK

CbBeT Ha AUPEKTOPHUTE B ChCTAB :
1. umx. MOPJIAH BACUJIEB BACUJIEB
2. unx. AJIJEKCAHABP JINJIOB IUMUTPOB
3. unx. [[JJAMEH UBAHOB 'PUT'OPOB
N3mbJHUTEIEH IUPEKTOP Ha JPYXKECTBOTO €:
Wmx. HOPJJAH BACUJIEB BACUJIEB
Jlpy>KecTBOTO ce npecTaBsaBa oT uHx. HOPJJAH BACUJIEB BACUJIEB

[lpeaMeT HA JeHHOCT HA APYKECTBOTO

[IlpeameTsT Ha gedHocT Ha «TOIJIOOUKALMUA - IIJIEBEH» A/l e: mpousBOACTBO Ha
eJIeKTpUYeCcKa U TOIJINHHA eHeprus, IPeHoC Ha TOIJIMHHA eHePrusi U Jpyry AeUHOCTH U YCIYTH,
006CY>KBaIl OCHOBHUTE JIEMHOCTH, KAaKTO U BCSIKA AApyra HeabpaHeHa OT 3aKOHa JIeHOCT.

«TOIJIOOUKALIUA - TJIEBEH» EA/l e mnoaHag3opHo June Ha KEBP (Komucusa 3a
eHepruiHO U BOJIHO peryJiupaHe) U IPUTeXaBa CJleJJHUTe JUIeH3UU:

° Jlunensus wusnaneHa c¢ Pemenue N JI-058/08.01.2001 ropguHa Ha /l'bp’kaBHa
KOMHUCHSl 3a eHepruiHo peryaupaHe - Codusa 3a cpok ot 20 roauHu 3a “IlpousBOACTBO Ha
eJIeKTpUUYecKa U TOMJIMHHA eHeprus’;

° Jlunensus wusnaneHa c Pemenue N JI-059/08.01.2001 roguHa Ha /l'bp’kaBHa
KOMUCHS 32 eHepruiHo perysaupaHe - Codus 3a cpok oT 20 roguHu 3a “[IpeHOC Ha TONJIMHHA
eHeprus’”.

. C Pemenue Ne HM3-JI-058 /20.02.2020r., KEBP mnpojgb/kaBa cpoka Ha /iBeTe
JvieH3uu ¢ 20 roAvHM, CYMTAHO OT JlaTaTa HAa U3TUYaHE CpOKa Ha JiuneH3uuTe - 08.02.2021r.,
IpU CHa3BaHe Ha yCJOBUSATA U HOPMATUBHUTE H3WCKBAaHHUS 3a €KCIJIoATAllMUs M PEMOHT Ha
OCHOBHUTE ChOPBKEHUS U EKOJIOTUYHHUTE HOPMH.



II. ba3a 3a u3rorBgaHe Ha GUHAHCOBUTE OTYETHU

1. Bbaza 3a M3roTBsgHe Ha gbI/IHaHCOBl/ITe OTYETHU U NMPUIOKEHH CHUIECTBEHU CYETOBOJAHHU

INOJIUTUKH

1.1. bBa3a 3a u3zzomesHe Ha JUHaAHco8Ua omyem

Jpy>ecTBOTO BOAY TeKyIlO0 CYETOBOACTBO W H3rOTBA (PUHAHCOBUTE CHU OTYETH B
CbOTBETCTBUE C U3MCKBAHUATA Ha 3aKOHA 3a CYETOBOJACTBOTO U MeXAyHapOJAHUTE CYETOBOJHU
crangaptu / MCC/ , usganue Ha KomuTtera 3a MexxiyHapo/JHY CYeTOBOJHU CTaHJAPTU U NPHUETH
3a npuJsioxkeHue oT EBponelickusa cpio3. KbM faTaTa Ha U3roTBAHETO HA HACTOALUAT QUHAHCOB
otyeT MCC BrutoYBaT MexXAyHapOAHUTE CYETOBOJHU CTAaHAAPTH, Mex/yHapoaHUTEe CTaHAAPTH
3a QUHAHCOBU OTYETH, ThJIKyBaHUATA Ha [loCTOAHHMA KOMUTET 3a pa3siCHEHUS U ThbJKyBaHUATA
Ha KomuTera 3a passicHenuss Ha MCPO. KomuteTsT 3a MCC npeusnaBa exXeroHo CTaHJapTUTE U
pas3siCHEHUSATA K'bM TSX, KOUTO ceJli popMasTHOTO 0 00psiBaHe OT EBponencKkusi Chio3 ca BaJUHU
3a roiMHaTa , 3a KOSTO ca u3jgajeHu . ['os1siMa 4acT OT TAX He ca NPUJI0KUMHM 3a JeUHOCTTa Ha
JPY>KeCTBOTO MOpaju crneqUuPUIHUTE BBIPOCH , KOUTO Ce TpeTUpaT B TAX. PbKOBOACTBOTO Ha
JIPY?KECTBOTO Ce € Cb0OpPa3UJI0 CbC BCHUKU CTAaHAAPTU U pa3siCHEHUS , KOUTO ca NPUI0KUMHU KbM
HeroBaTa JeWHOCT U ca NpUeTU OPHUIMaIHO 3a NpUIoKeHHe oT EBponelickusa cbio3 KbM JaTaTa
Ha U3TOTBSHETO HA HACTOSAIMS GUHAHCOB OTYET.

To3u roguiieH GUHAHCOB OTYET € U3rOTBEH CHIJIACHO IpHeTaTa CYEeTOBOJHA MOJUTHUKA B
nocsefHus roauuieH ¢uHaHCOB oT4yeT Ha JlpykecTBoTO KbM 31 fekeMBpu 2019r. ¢ U3K/IIOYEHHE
Ha INpUJIarTaHeTO Ha HOBUTE CTAHJAPTH, M3MeHeHUA U passAcHeHus kbM MCPO, kouto ca
3a'b/DKUTEJIHM 3a NpUJaraHe 3a bpPBU I'bT OT PUHAHCOBATA IOJMHA, 3amo4yBalia Ha 1 sHyapu
2020r. ®uHAHCOBUSAT OTYET € U3TOTBEH HA 6a3a Ha OLlEHKA [0 UCTOPUYECKA I[eHa.

2.1.1. 061 N0JI0KEeHHUsI U HOBM CTAHAAPTHU, U3MEHEHMA U pa3siCHEHH A, KOUTO ca BJIe3JI1 B
cuiia 3a puHaHCcoOBaTa roJuHa, 3ano4ysaia Ha 1 suyapu 2020 r.

[Ipomenute B MCC, kouTo ca B cuia ot 1 aayapu 2020 r., He ca 0Ka3a/iu U He ce 0O4aKBa Ja
oKaxXaT epeKT BbpXy NpUJaraHaTa C4e€TOBOJHA MOJUTHUKA [0 OTHOLIEHUE HAa U3TrOTBSHUTE OT
JpyKeCcTBOTO TOAMIIHM (UHAHCOBU OT4YeTH. OCBEH TOBAa PBKOBOJCTBOTO Ha JPYXeCTBOTO He
CYUTA, Ye e HeoOXOJMMO Jla ONOBEeCTSIBA B WUHJAUBUAYAJHUS CU TrojvllieH (UHAHCOB OTYET
HauMeHOBaHHWETO Ha Te3U MeXJyHapoJHU CYeTOBOJHMU CTAaHAApPTU U pa3sCHEHUA KbM TAX, B
KOWUTO Ca HallpaBeHHU NpoMeHH, GOpMaIHO Ol06OpPEHU WJIM BCe olle Heofob6peHu oT EBponelickus
CbhI03 OTHACALIY ce A0 npujaaraHeTo UM npes3 2020 r. u B 6bfelle, 6e3 Te Aa ce OTHACAT WU Ja
3acAraT cepuo3Ho JeiHocTTa My. [loJ06HO M36posABaHe HAa HaMMEHOBAHUATA Ha CTaHJAPTH U Ha
pa3fiCHEHHUSl KbM TAX, KOUTO He Ce NMpuJaraT U He ce O4YaKBa TOBa Ja CTaHe IO OTHOLUeHHEe
JleMHOCTTa Ha /JpYy>XecTBOTO, 6M MOIJIO Ja JOBeJe [0 HepasbupaHe M [0 MOJABEXJaHe Ha
NOTpebUTeNUTEe HA OTYeTHA UHGOpPMALUA OT HACTOALMS UHAMBU/IyaJleH UHAHCOB OTYET.

1.3 dPyHKIMOHA/IHA BaJlyTa

CbriacHO U3MCKBaHUATA Ha 6'bJIrapCKOTO 3aKOHOZATEJICTBO [l py»KeCcTBOTO BOJIU CY€TOBO/ICTBO
M U3roTBA rojuiieH GUHAHCOB OTYET B HaAllMOHa/HATa MapuU4yHa eAWHULA Ha Bbarapusa -
ObJrapCcKU JieB, KOUTO OT 1 siHyapu 1999 r. e c dukcupaH Kypc KbM eBpoTo B cboTHOoIIeHUe 1 EUR
=1.95583 BGN.
HacTosimyute GUHAHCOBU OTUETH Ca U3TOTBEHU B XUJISI/IU JieBa.

1.43n0/13BaHe HA OLLEHKH U AONYCKaHUA
M3roTrBsiHeTOo Ha PUHAHCOBUSI OT4YeT B CboTBeTCcTBHMe ¢ MCPO u3MCKBa PbKOBOJACTBOTO Ja
NpaBU MpeLEHKHU, NPUOJU3UTE/HU OLLEHKU U JONMyCKaHUs, KOUTO BJIUSAT Ha NMpPUJAraHeTo Ha
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CYETOBOJHHTE NOJUTUKUM U Ha OTYETEHUTEe CyMHM Ha aKTUBUTe, NACUBUTE, NPUXOAUTE MU
pasxoauTe. PeaHUAT pe3yaTaT Moxe Jia 6'bJle pa3/idyeH OT Te3W NPUOJIM3UTEeNHU OLeHKH.

OyakBaHHUSITA U OCHOBHHUTE J[OIMYyCKaHUs Ce NpepasryexjaaT TeKyilo. [IpepasriexjaHeTo Ha
CYeTOBOJHHTE OLEHKM Ce NpH3HaBa B NepuoJa, B KONTO OLeHKaTa e IpepasrjejaHa, KOraTo
npepasrJjexJaHeTo 3acsra caMo TO3W MEPUOJ, WM B epHO/ia HA MPepasTIexJaHeTO U O'bJelu
IEePUO/M aKO Mpepasr/exaHeTo OKa3Ba BJAUSIHUE U Ha O'bJEIINTE NEPHUOH.

3a o0e3lleHKa Ha B3eMaHHUSTAa € TMpUeT "ONPOCTEeHHUs MOAXOANPU KOWTO ce mpeMaxBa
Heo6X0IMMOCTTA JIa Ce U3YUC/ISIBAaT OYaKBaHUTE KPeJUTHHU 3aryou 3a ciejiBaiiuTte 12 Mecena u Ja
Cce OlleHsIBa JIaJIU € HAaCT'bIINJIO 3HAYHUTEJHO YBeJHYeHHe Ha KpeJUTHHS PHUCK.

KaTo IMPaKTHU4Y€CKO yJIeCHEHHE IIPpU U34YUC/IABAHE Ha KPpEeAUTHHUTE 3ary61/1 , MOXe Ja Ce I10JI3BaT
onpeaeJieH! MpoueHTH crnopea Bb3PpACTOBUA CbCTAB HA B3€MAHHUATA. B npeaByu/ peumeHrueTo Ha
BAC, ye HalllMTe B3eMaHUsI ca C MNepruoarNv€eH XapaKTep U JaBHOCTTA UM U3THU4Ya CJie TPpU TOAWHH €
IIprueTa MMpPOrHo3Ha MaTpula C pa3jeJieHrue Ha B3EMAHUATA 10 F'PYIIX HA 6asa MAaTypHUTE€THATa UM

CTPYKTypa.

Pa3npeaene}me Ha [IeéHaTa Ha CAeJIKAaTa KbM 3ab/I2KEHUATA 3d U3ITI'bJIHEHHE Ha A0TO0OBOPa

» Ilpr3HaBaHe Ha MNPUXOJ, KOraTo(MJU KaTo) MNpeANpUSATHETO YJOBJIETBOPU 3a4b/LKEHUETO 3a
U3I'bJIHEHUE Ha J0OTOBOpa, T.e. KOraTO KOHTPOJ'BT BBbPXy CTOKWUTE WJIW YCJAYTUTe, 3ajJerHalu B
KOHKPETHOTO 3a//b/DKEHUE 32 U3I'bJIHEHHE Ca IPEeXBbPJIEHN Ha KJIMeHTa.

JpyecTBOTO NpHU3HaBa NPUXOAHU OT CJA€JHUTE OCHOBHU U3TOYHULIU:

e [Ipogaxx6a Ha esl.eHeprus

e [Iponax6a HA TONJIMHHA eHEpPTHUs

e [Ipomaxba Ha yciayru
PbkoBoACTBOTO Ha /[lpy»KecTBOTO e HaNpaBWJO IMpeLEeHKa, Ye MNpoJaXOUTe U CbOTBETHO
NPUXOJIUTE peaU3UPaHU OT Te3U NMPOAAXKOH 1ie 6'bAAT NPU3HATH 3a BCAKO OT/I€JTHO 3a/b/DKEHUE
3a M3M'bJIHEHUE, KOTAaTO KOHTPOJBT BBbPXYy CbOTBETHATa CTOKA WM yCayra ce NpexXBbpJU Ha
KJIMEHTAa, T.e. B TOYHO omnpejiesieH MOMeHT. ToBa € aHaJIOTUYHO Ha NMpUJaraHaTa MOHACTOAILEM
HHJIeHTUQUKaLMS HAa OT/IeJIHUTE KOMIIOHEHTH Ha puxoauTe cbrjacHo MCC 18.

CbrisiacHo usuckBaHusaATa Ha MCP®O 15 npopaxbuTe Ha yCJAyrd 3a NpUCbeJUHsBaHe cjefBa Ja
O6bJaT NpU3HABaHU B MepuoJila OT BpeMe, KOraTo KJHEeHTUTe Ha JlpyecTBOTO MoJiy4aBaT U
KOHCYMHUPAT NOJI3UTE OT Ta3u yCJayra.

MoMeHTHT Ha NpU3HABAaHE U OlleHsBaHe Ha NPUXOJUTE Ha JpYyKECTBOTO He Ce NPOMEHAT
cblllecTBeHO B ycnoBusTa Ha MC®PO 15, mopagu xapakTepa Ha JeMHOCTTa Ha JIPY>KeCTBOTO U
BU/I0BETE NMPUXOJU, KOUTO TO FreHepupa.

e MCPO 16 JlusduHz e CTaHAAPT, C U3MEHEHUS U Pa3sSICHEHHS, KOUTO BCe Ollle He Ca BJIE3JIU B
CWJIa U He ce IpuJaraT OT I0-paHHa JiaTa oT [lpy»kecTBOTO

To3u cTaHAApPT e C U3LAJI0 MpOMeHeHA KoHIenius. ToW BbBeX/Ja HOBU MPUHIUIU 3a
NpU3HaBaHe, U3MEPBaHe U MpeJICTaBsHE Ha JIM3UHTUTE C L[eJ1 Ja OCUTYPH MO-J0CTOBEPHO
M aIeKBAaTHO NpeJ/ICTaBsiHe Ha Te3UW CHAeJIKM KaKTO 3a JIM3WUHrOomoJiy4yaTeJsis, Taka U 3a
JIN3UHTOJaTeIs.



CTaH,E[apT'bT e 3aMeéHHU ﬂeﬁCTBaUlHﬂ A0 TO3XM MOMEHT CTaHAAPT CBbpP3dH C JIMBUHIUTE —
MCC 17.

Bojieny mpuUHIIMI HA HOBUSA CTAaHAAPT € BbBEX/JAaHETO Ha eJHOTUIIEH MOJieJ Ha CYETOBOJHO
TpeTUpaHe Ha JIN3UHTHUTE MPH JIM3UHTOMNOJIy4aTeJruTe - 32 BCHYKHU JIM3UHTOBH JOTOBOPH C
NPOJB/DKUTENHOCT NOBeYe OT 12 Mecela lie ce MpU3HaBa aKTUB "MpaBO Ha MOJI3BaHE",KOUTO Iie
ce aMOpTH3Upa 3a Mepuojia Ha JOroBopa, U PECEKTUBHO Iiie Ce OTYMTA 3aJb/HKEHHUETO M0 Te3U
noroBopu. ToBa e cbllecTBeHATAa NMPOMSHA B OTYeTHATa MNpPAaKTHKAa. PaHHOTO mpuJaraTte e
paspelleHo 3a ApyxecTBa KouTo npuyarat MCPO 15, Ho PbkoBoacTBOTO He oyakBa MCPO 16 na
MMa ChllleCTBeH ePeKT BbPXY JOK/IaJBAHUTE AaKTUBH U ITACUBH.

[IpeanpuaTHeTO BOAU TEKYILOTO CHM CYETOBOJCTBO M U3rOTBS PUHAHCOBUTE CU OTYETH B
CbOTBETCTBUE C JlelcTBaoTo npe3 2020 r. 6'bJrapcko ThbProBCKO U JJaHbYHO 3aKOHO/ATEJICTBO.
@®UHAHCOBUTE OTYETHU Ca U3TOTBEHU B CbOTBETCTBUE C OOLIONPUETHUTE CYETOBOAHU NMPUHLUIH,
KOWUTO M3UCKBAT NpPENeHKU U NpeJBUKJaHUS OTHOCHO pa3Mepa Ha OTYETHUTE aKTUBU U MACUBH,
ONOBECTSIBaHE Ha YCJOBHUTE aKTHBU U NACUBU KbM JAaTaTa Ha GUHAHCOBUTE OTYETH, KaKTO U
pa3Mepa Ha MPUXO/JU ¥ Pa3X0/H [0 BpeMe Ha OTYETHUS Nepuo/. Bbpeky, ye Te3u npejBUKAaHUSA
ce OCHOBaBaT Ha HaMW-J0OpUTe MO3HAHUS HA PBHKOBOJCTBOTO, BHb3MOXXHO € (aKTUYECKUTE
pe3yJiTaTH Jia ce pa3/inyaBaT OT THX.

C4eTOBO/JCTBOTO Ha /[py’KECTBOTO Ce OCBHIIECTBsBA IPHU Clla3BaHe Ha J]BaTa OCHOBHU CYETOBOJHHU
NpUHLMIA: MeKywo HavucaseaHe U delicmeawo npednpusimue. CYeTOBOJCTBOTO OTpa3siBa
CTOTNIAHCKUTE Olepaliid B CbOTBETCTBHE C MNPUHLUMUIIMKTE: [JIEHUCTBAIlO NpPeANpHUSTHE,
II0CJIeIOBATEJTHOCT HAa MpPEJCTAaBIHETO W CpPaBHUTeJHAa HWHOOpPMALMsA, MNpPeJNasJanuBOCT,
Ha4yHMCJIsIBaHe, HE3aBUCUMOCT Ha OT/AEJHUTE OTYETHH MEPHUOJH, ChUIECTBEHOCT, KOMIIEHCUPAaHEe U
peJUMCTBO Ha ChAbpPKaHUETO npes popmara.

J\py>KecTBOTO BOJM CBOMTE CYETOBOJHU PETUCTPU B 6barapcku jieB (BGN), koiiTo npuema
KaTO HeroBa OTYeTHA BaJlyTa 3a NpeJcTaBsHe. JlaHHUTe B OTYeTa U MPUJIOKEHUATA KbM Hero ca
Npe/iCTaBeHU B XUJIA/IU JIeBA OCBEH aKO He e II0COYEHO JpyTo.

OTueTHUAT nepuoj ob6xBama nepuoga - oT 01 auyapu mo 31 mapt 2021r. IlpeaxoneH
oTuyeTeH nepuoz - ot 01 auyapu go 31 gekemBpu 2020 roguHa.

,[[pY)KeCTBOTO € Bb3IIpHEJIO Id U3Ir0OTBA U NIPEeACTABA ABa 6p0ﬂ OTueT 3a Bce0OOXBaTHUSI A0X0/.

HacTtosaumuar ¢uHaHCOB OTYeT e UHAMBHAYaleH GUHAHCOB OTYEeT Ha JipyKecTBoTO. KbM 31 mMapT
2021r. Apy»eCcTBOTO € HA4YMCJAUJIO CYMHU 3a YCIAYTH, NIPefOoCTaBAHU OT PEerucTpupaH OAUTOp B
pasmep Ha 15400,00 aB. 6e3 A/1C./41.30(1) ot 3Cu/

1.2. (CpasHume/iHU aHHU
Jpy>kecTBOTO NpeCcTaBsl CpaBHUTEIHA UHPOpPMALMs B TO3U MeXAWHEeH GUHAHCOB OTYET 3a

eJlHa NpeJxo/iHa roZiiHa (repuon).
Korato e Heo6x0A¥MMO, CPAaBHUTEJHUTE JAHHU Ce peKJacuPUIMpaT, 3a Ja Ce MOCTHUTHe
ChIIOCTAaBUMOCT CIIPSIMO TPOMEHHU B MIPeICTaBAHETO B TEKYLATa F'O/UHA.

1.3. d’zmcguona/ma 8a/iyma u npu3HaeaHe Ha Kypcoeu pa3auKu
(DYHKLU/IOHaJIHaTa W 0TYE€THA BaJIyTa Ha NpeJCTaBAHE Ha APYXKECTBOTO € 6'bJ'II‘apCKI/IHT JIEB.

C BBbBEX/IaHETO Ha eBpPOTO KaTo oduliMajHa BajyTa Ha EBpomelcKUs Cbi03 CbOTHOLIEHUETO €
BGN 1.95583:EUR 1.

EdexTuTe oT KypcoBUTe pas/IMKH, CBbP3aHU C ypexXJaHeTO Ha CAEJKU B YyXKJeCTpaHHa
BaJIyTa, UJIM OTYNTAHETO HA CZEJIKU B YyXKJleCTpaHHA BaJlyTa 0 KypCOBe, KOUTO Ca Pa3JIM4HH, OT



TEe3H, I1I0O KONUTO II'bPBOHAYAaJIHO Ca OUIn I[IPHU3HATH, C€ TPETHUPAT KATO TEKYIIH IMIPUXOAHN U PA3XOAHN
B OTYeTa 32 BCe0OXBAaTHHUSA AO0XO0A.

1.4. Ipuxodu
[Ipuxonute B /lpy:KeCTBOTO ce MpU3HABAaT Ha 0a3a MpPUHLMIA 3a HA4YUCJASIBaHe U [0

CTeNeHTa, [0 KOATO CTONAHCKUTe H3roAu ce npuaobuBaT oT /[pyXKecTBOTO U [JOKOJKOTO
NPUXOAUTE MOraT HAZEeXAHO Jia ce U3MepAT.
J\py>KeCcTBOTO OTYMTA TEKYI0 IPUXOAUTE OT 06MYaHaTa JeUHOCT 10 BU/IOBE IeHHOCTH.
[I[py3HaBaHeTO Ha NPUXOJWUTE Ce M3BBPIUBA IPHU Clla3BaHe Ha IpUeTaTa CYETOBOJHA
IIOJINTHUKA 33 CJIeJHUTE BUJIOBE IPUXOU:
e [Jlpuxoau oT mpogaxba Ha CTOKH, NPOAYKLUA U Ap. AKTUBM - NPHUXOJUTE Ce
IpU3HABAT, KOTaTO BCUYKHU CbLIECTBEHM PUCKOBE U MOJI3U OT COOCTBEHOCTTA Ha
CTOKHTEe IPEeMUHABAT B KylyBaya.
e [lpu usBbplIBaHE HAa KPAaTKOCPOYHHU YCJYrd — NPU 3aBbpIIBaHE HA CbOTBETHATa
yCJIyra ¥ IpueMaHe Ha paboTaTa OT KJIHWeHTa.
e [lpu ABbATOCPOYHHU yC/IyTHM -HA 6a3aTa Ha eTal Ha 3aBbplIeH JJ0r0BOp.
[Ipn npefocTaBsaHETO HA YCJIyTry, IPUXOAUTE Ce IPU3HABAT, OTYMTANKHU eTala Ha 3aBbPIIEHOCT
Ha CcZleJIKaTa K'bM JiaTaTa Ha 6asiaHca, ako TO3M eTall MoXe Jla 0'bJie HaZleXKJHO U3MepeH, KaKTo U
pasxojuTe, U3BBPIIEHHU N0 CAeJIKaTa U pa3xojuUTe 3a NPUK/IOYBAHEeTO U. ETampT Ha 3aBbplueH
JIOrOBOp ce olpejesisd HAa 0a3a Ha NpUeTHUTe KbM JlaTaTa HAa U3rOTBAHE HA OTYeTa U3II'bJHEHU
paboTH U CbOTBETHATA NPONOPLMOHAIHA YaCT Ha HallpaBEHUTEe Pa3XOHU.
e [lpuxoauTe OT HaeMHM ce IPU3HABAT HAa BpeMeBa 6a3a 3a CpokKa Ha Z0roBopa.
e [IpuxoAu OT JIMXBU - IPU3HABAHETO Ha JIMXBUTE 3a IPUXOJ Ce U3BbpLIBA IPH MOJy4aBaHe
UM
e Bwb3Harpaxk/JeHuss 3a npaBa - Ha 06a3a Ha MNpPUHLUIA Ha HAYUCASABAHETO CbIJIACHO
Ch'bP>KaHUETO Ha CbOTBETHOTO ClIOPa3yMeHHUe.
e [Ipuxoau OT AMBHUJEHTH- IPY YCTAHOBSABaHe Ha IIpaBaTa 3a [10J1y4YaBaHETO UM.
[IlpuxoauTe ce OTYATAT Ha NpPUHLMIA Ha TeKyllo HaduciaaBaHe. OuneHdABaT ce IO
crpaBe/iIMBaTa CTOMHOCT Ha NOJIy4eHOTO WJIM NOJJIeXall0 Ha IoJy4aBaHe.

1.5. Pa3xodu

Jpy’>kecTBOTO OTUYMTA TEKYI0 pa3xoAuTe 3a AeWHOCTTA 0 UKOHOMUYECKU eJIeMEeHTH U CJe]
TOBa OTHAcd Mo QYHKIMOHAJIHO NpeJHa3HaYeHHUe C Lies popMHpaHe pa3Mepa Ha pasxoydTe MO
HanpaBJieHUs] U JeHHOCTH. [IpH3HaBaHETO Ha Pa3XOAUTe 3a pasxo] 3a TeKYIUs Mepuoj, ce
M3BbpPIIBA IPYU HAYUC/SIBAaHE HA ChOTBETCTBAILUTE UM Npuxoau. OlieHsBAT ce MO CIpaBe/JjivBaTa
CTOMHOCT Ha IJIATEHOTO WJIH MPe/CTOSAIIO 3a IJIallaHe.

PasxoauTe B [Ipy>kecTBOTO ce NMpHU3HABAaT B MOMEHTA Ha TSAXHOTO Bb3HHMKBAaHe U Ha 6asa
NPUHIMIIMTE HA HAYMCIsIBaHEe U CbIIOCTAaBUMOCT.

Pa3zxojuTe 3a 6'b/lelM IEPUO/IU Ce OTJIaraT 3a NpU3HABaHe KaTO TEKYIH pa3xXxoJU 3a epuo/a,
npe3 KOUTO JJOrOBOPUTE 32 KOUTO Ce OTHACST, Ce U3M'bJIHSABAT.

®UHAHCOBY NPUXOAH M PA3X0AU B GUHAHCOBHUS OTYET 32 BCEOOXBATHHUSA J0XO/], Ce ChCTOST OT
JINXBEHU MPUXOAW U Pa3XOJy, CBbpP3aHU C NPEJOCTABEHU U MOJIyYeHU 3aeMH, KaKTO U TaKCH U
JIPYTU TNpeKU pasxoJu MO KpeAUTH U OAHKOBU TapaHUMHU U KYPCOBU pA3JUKH OT BaJyTHHU
omepaluu.

[IpMHUUI'BT HA HAYUC/JIEHHUEe ce OTHacsd A0 pUHAHCOBUTE pa3xoAu GUHAHCOBUTE MPUXO/H,
TaKa KaKTO Ce OTHAcs /0 BCUYKM JPYTd KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTe U pasxoauTe. Te
BKJIIOYBAT U BCUUKHU 00€3LleHKU Ha GUHAHCOBU aKTUBH.

1.6 Hmomu, mawuHu u 060pydeaHe KaTo JbJAroTpailHU MaTepHUaJHU aKTHBU Ce OTYHUTAT aKTHBU
KOWUTO OTTroBapsT Ha KpuTepuuTe Ha M CC 16 ¥ ©UMAT CTOMHOCT NMPHU NPUJ0OMBAHETO PaBHA UJIU
nmo-sucoka ot 700 jiB.. AKTUBHUTE KOUTO UMAT CTOMHOCT I10 HMCKa OT II0CcOYeHaTa Ce OTYUTAT KaTo
TEeKyLM pasxXxoJu 3a Mepuoja Ha MNpUA0OMBaHEe B CHOTBETCTBUE C OJ0OpeHaTa CYeTOBOJAHA
NOJINTUKA. Bceku AbArOTpaeH MaTepralieH aKTUB Ce OlleHsIBa NPU NPUA006MBaHETO My MO LieHa Ha
npu06MBaHe ompejie/ieHa B CbOTBETCTBHE C M3UCKBaHUsATA Ha MCC 16 -MUMOTH, MallMHU M
ChOP'BXKEHUSI.
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[locnenBamoTo OlLleHsIBaHE Ce W3BBbPILIBA Bb3 OCHOBA HAa aJITEPHATUBHUA NOAXOJ, T.e. CJIe[,
I'bPBOHAYAJIHOTO NMpPU3HABAaHE 32 BCEKU AKTHUB Ce€ OTYMTA IO MpeolleHeHAa CTOMHOCT, KOSITO €
crupaBeJJiiBaTa CTOMHOCT Ha aKTWBa KbM JlaTaTa Ha MpeolieHKaTa 6e3 BCUYKU MOCJe[Balu
HaTpylaHU aMOPTHU3alUH, KAaKTO Y NOCJeJBaJIUTE HaTPyNaHU 3aryou oT obe3leHkKa JlpeneHkuTre
ce MpaBsT JJOCTaTbYHO PEJOBHO , TaKa Yye 6ajlaHCOBAaTa CTOMHOCT Jia He Ce OTJInYaBa CbIIECTBEHO
OT Ta3W, KOAAITO O6M OWsa ompejieieHa NPU U3MOJI3yBaHETO Ha CIpaBeJiMBaTa CTOMHOCT KbM
JlaTaTa Ha CYeTOBOJHUs O6asaHc. Ha ocHoBaHMe U306paHUAT “anTepHaTHBeH noaxon” mo MCPO 16
Y 4yecTOTaTa Ha MPEeOLEHKUTE, IPUeTa B CUETOBOJHATA MOJUMTHUKA Ha JPYKECTBOTO C€ U3BBPIIU
nperJieJ, Ha 6ajaHCcOBaTa CTOMHOCT HAa 3HAYUMUTE A'bJATCOTPAWHU aKTUBHU C 1leJ1 U3BbpPIIBAHE Ha
npeoleHKa U 06e31ieHKa. KoMucusTa OT KOMIIETEHTHHU JIMIIA YCTAHOBH, Ye U3BbPIIBaHE HAa TaKaBa
K'bM JaTaTa Ha 6aJlaHca He ce HaJjiara.

JAbAroTpallHUTE aKTHUBU Ca OUJIU NPeoLieHsIBaHU € mpoleHTH, 06sBeHU oT HCU Ha bbarapus Bb3
OCHOBa Ha JEeWCTBAlllOTO 3aKOHOAATEeJCTBO A0 Kpasg Ha 2001 r., mnpu koeTo e popMupaH
npeoneHbYeH pe3epB 3a 1998 u 1999 r. B pazmep Ha 944. X.J1B.

BbB Bpb3ka € NpOMeHUTE Ha CYETOBOAHOTO 3aKOHOJATEJNCTBO € H3BbPILEH Iperjes Ha
OaslaHcoBaTa CTOMHOCT HAa 3HAYMMMTE JBbJTOTPAalHM aKTUBM C LjeJl IpOBEpKa Ha YCJOBUATA 3a
U3BbpLIBAaHE Ha NpeoleHKa U o6e3lleHKa, B pe3yJTaT Ha KOeTO TaKaBa € WU3BbpllieHa KbM
01.01.2003 roauHa npu KoeTo e cpopMUpPaH NpeolLieHbYeH pe3epB B pa3Mmep Ha 407 xuJ1. JB.

Ha ocHoBaHue u36paHuaT “antepHaTrBeH nojaxof’ no MCPO 16 u dyecToTaTa Ha NMPEOLIEHKUTE,
IpyveTa B C4eTOBOJHATA MMOJIUTHKA Ha ApYy»eCTBOTO KbM 31.12.2012 rop. ce U3BbpIlIX NperJes Ha
6aslaHcoBaTa CTOMHOCT Ha 3HAYUMUTE J'bJITOTPAHU aKTUBHU C LieJ1 U3BbpLIBaHe Ha NpeolleHKa U
ob6e3ueHka. KomucusiTa OT KOMIETEHTHHU JIMIAa YyCTAHOBH, KbM JlaTaTa Ha 6ajlaHca ce Hajara Ja
6'bJle U3BbpIlIEHa TakaBa 3a JIMA Ha apyxecTBoTo 10 c¢/ka 201 - 3emHu, c/ka 203 - Crpaau u c/ka
204 - MaumuHy, cbopbKeHUsA U obopyzBaHe. C pewmenue Ha C/l 651xa npuBJieYeHU JIMILEH3UPAHU
OLleHHUTEe/IM, KOUTO 3aeJJHO C KOMIIETEHTHUTE TeXHUYECKH JIMLA OT JAPYKECTBOTO WU3BbpLIMXA
nperjiel Ha 3HAYUMMHUTE aKTUBU Ha npegnpudatuhero. OnpefeseHM ca HOBUTe CIpaBelJIMBU
CTOMHOCTY Ha BCUYKHU aKTUBU OT IOCOYEHUTE IPYyNU U OCTABAIUAT UM I0JIE3€H KUBOT NPU KOETO
e cdopMupaH npeoleHbYeH pe3epB B pa3Mmep Ha 11 883xu.. siB.

[locsenBaniy pasxoAu CBBbP3aHU C OTZeEJIEH JABJATOTPaeH MaTepuasieH aKTHUB Ce OTYUMTAT B
yBeJMYeHUue Ha OaslaHcOoBaTa CTOMHOCT Ha aKTHBA, KOraTO € BEpPOSITHO MpejNpUATHUETO Ja
npuao6re MKOHOMUYECKH U3ro/id HaJ, IMbpBOHAYa/JIHO OlleHeHaTa CTaHJapTHa epeKTUBHOCT. BbB
BCUYKHM OCTAHaJ/IM CJIy4Yau NOC/JIeBallMTe pas3xXxoJy ce MPHU3HaBaT 3a Pa3xoJ 3a epruoja, B KOUTO
ca HalpaBeHH.

[ bAroTpaliHMTE MaTepUaJHMA aKTUBHU Ce€ aMOPTU3MpaAT N0 FOJHUIIEH JIMHEEH MeTOJ, 3a Iepuoja
Ha 04YaKBaHMUS I10JIe3€H KMBOT — CYETOBO/IHO HAYMCJIeHUTe aMOPTHU3al MU He CbBNAJAT C JAHBYHO
IpU3HATHUTE HOPMH.

KbMm 31.12.2020 rop.ce ycTaHOBM, Ye KbM JaTaTa Ha OajaHca He ce Hajara Ja ObJe

M3BbpIlIeHa MNpeolleHKa Ha /IMA Ha JpyXeCTBOTO, U T4 Ie O'bJe HU3BbpILIeHA U BKJIOYEHA B
OKOHYaTeJsiHud oT4yeT A0 31 nekemBpu 2021r.
[TocnenBany pasxoau CBbpP3aHU C OTAeJiIeH JbJroTpaeH MaTepuajieH aKTUB Ce OTYUTAT B
yBeJMUeHHe Ha OaslaHCOBaTa CTOMHOCT HAa aKTHBA, KOTaTO € BEpPOSITHO MpeANpUSITHETO Ja
npujo6rMe NKOHOMUYECKU U3TO/W HaJl I'bPBOHAYAJIHO OlleHeHaTa CTaH/apTHa epeKTUBHOCT. BbB
BCUYKM OCTAaHAJIU CJy4Yad NMOCAeABALUTE PAa3X0/U Ce MPU3HABAT 3a Pa3xo/ 3a Mepuojia, B KOUTO
ca HallpaBEeHH.

.Cpe,U,HI/IHT IoJie3eH »XMBOT B TOAWHH 3a OCHOBHUTE I'pPyIIHU ,Z['bJIFOTp&IZHH MaTepHaJIHU aKTHUBY, €
KaKTO cCJieiBa.:

I'pyna I'opuum
IlonoOpeHust BpXy 3eMU
Crpaay ¥ KOHCTPYKIHH 70
Mamunu u o6opyBaHe 8
TpaHCHIOPTHU CpelCTBa 5
ChopbKeHus 25 11
Jpyry AbIroTpabHU aKTUBU 5

KoMmmioTbpHa TeXHUKA 4




1.7 HemaTepHaJIHU aKTUBH

KaTto HemaTepua/HUTe aKTUBU Ce OTYMTAT AaKTUBH, KOWUTO OTTOBAapAT Ha OIpeJesieHUETO 3a
HeMaTepHaJleH aKTHUB M OTroBapsAT Ha KPUTEpPUUTE 3a OTYUMTAHE HAa HeMaTepHhasHU aKTUBHU
dopmysmpanu B MCC 38.
[Ipu npu06MBaHETO UM HEMaTepPHUATHUTE aKTHUBH Ce OLleHsIBAT:
BBHUIHO Cb3/la/leHUTe HeMaTepUalHU aKTUBU INPU NPHUJ0OMBAHETO UM Ce OLieHSABAT IO
IeHa Ha »puAoOHBaHe, KOSAATO BKJ/OYBA IMOKyNHAaTa LieHa (BK/IWYWATEJHO MHUTA U
HEeBb3CTAaHOBUMH J@aHbLIM) M BCHYKM NpeKH pasxoJMd 3a MOJrOTOBKA Ha aKTHMBa 3a
M3I10J13BaHETO My 110 Ipe/iHa3HaYeHHUe.

Y Cb3JajieH B NpeANpUATHETO HeMaTepHajeH aKTHB Ce OLieHABa 110 CGOP'BT OT PasXOJuTe,
M3BBbpPIIEHU OT MOMEHTA, B KOMTO HeMaTepHUaJHUAT aKTHUB 3a NPBbB I'bT € MOCTUTHAJ
KpUTepUUTe 3a NprU3HaBaHe.[lbpBOHayasHaTa OLleHKa Ce onpeJess 0 Ha4UH, UIeHTUYEeH
Ha B'B3NpUETHUS 3a olpejessiHe Ha ce6eCTOMHOCTTAa Ha NpoU3BeJeHaTa NPOAYKLIUS B
NpeANpUATHETO, T.e. He Ce BKJ/IOYBAT: BbTpPelLIHATA Nevyanba, HeoOu4yalHUTe KOJIMYecTBa
OpakyBaHU pecypcu (MaTepuaad, TPyA W JAPYTrH), aAMUHUCTPATUBHUTE U APYrd o6LIU
pa3xoy (HecBbp3aHU MPSKO C Npolieca Mo NpuAo6UBaHETO HA HEMATepHUaIHUs aKTUB) U
T.H.

HeMaTepuaiHUTe aKTUBU Ce OTYUTAT CJef, NPUJ0OMBAHETO MO Ce6ecTOMHOCT HaMaJleHa C

HaTpylnaHaTa aMOPTU3aLUs U HaTPylaHU 3aryou oT obe31eHKa.

AMopTu3anuda Ha JbJTOTPAaHU HeMaTepyaHU akTuBH cbriacHo MCC 38:

J’bAroTpallHUTE HeMaTepHa/HU aKTUBM Ce aMOPTHU3UpAT MO JHUHEWHUs MeToJ| 3a CpoKa Ha
onpeJiesieHUs M0JIe3eH XKUBOT.
CpeJHUAT MoJIe3€eH XKUBOT B F'OJIMHY 32 OCHOBHUTE I'PYNIM HeMaTepUa/lHU aKTUBY, € KaKTO CJe/iBa:

I'pyna I'oguzu
Codryep 5
Apyrn

1.8 /les120cpoyHU uH8ECMUYyuu

J'BJICOCPOYHUTE UHBECTULIMY, TP/ CTABAABALLY yYacTUe B I'bLIePHHU, aCOLLMMPAHHU U APYTHU
Jlpy>KecTBa ca NpeJiCTaBeH! BbB UHAHCOBHUA OTYET 10 Ce6ECTOMHOCT.

[IpuTexxaBaHHTE OT JAPY>KECTBOTO MHBECTUIMU NOAJEXKAT Ha Nperse/ 3a obe3ueHka. [Ipu
yCTaHOBsIBaHe Ha 00e31leHKa, ChlllaTa Ce OTpa3daBa B 0TYETa 3a BCEOOXBATHUSA JOXO/.

1.9 MamepuaaHu 3anacu

MaTeprasHUTe 3amacud ca OlleHEeHW IO IMO-HUCKAa OT: IleHaTa Ha NMpuAo6HBaHe U HeTHATa
peasM3yeMa CTOMHOCT. Pa3xosuTe, KOMTO ce U3BBPUIBAT, 3a Ja JAOBeJaT JaJeH NPOAYKT B
HErOBOTO HACTOSIIO ChCTOSIHME U MECTOHAXOXK/JeHHe, Ce BKJIYBAT B I[eHATa Ha MPHUJ06UBaHe,
KaKTO CJie/iBa:

e CypOBHHH U MaTepHaid B FOTOB BUJ] - BCUYKHU IOCTAaBHU Pa3X0/i1, KOUTO BKJIIOYBAT
BHOCHU MHUTA U TaKCH, TPAHCIOPTHHU pa3XoJy, HEBB3CTAHOBHMH JAHBLUU U JPYTH
Pa3xo/i¥, KOUTO JIONPUHACAT 3a NMPUBEXKJAaHe Ha MaTepUaIMTE B F'OTOB 32 TAXHOTO
M3I0JI3BaHe BUJ;
[Ipu ynoTtpebaTa (npojaxb6aTa) Ha MaTepUaIHUTE 3aMacy ce U3M0J3Ba METOAbT Ha CPEJHO
NpUTerJieHaTa IieHa.
HeTHaTa peasim3yeMa CTOMHOCT NpeJCcTaB/siBa NPUOJIU3UTENHO ONpeJesieHaTa NMpoaKHa
[leHa Ha Ja/leH aKTUB B HOPMaJ/IHUSl X0/, Ha CTONAHCKa JeHHOCT, HaMaJieHa C NPUOJIU3UTETHO
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onpezieJIeHUTe Pa3XoJAM IO AOBBPLIBAaHETO B T'bPrOBCKM BHU/J, Ha TO3U aKTHUB U NMPUOJIU3UTETHO
onpezieJleHUTe pa3xoAu 3a peanusanus. T ce ompefess Ha 6asa aHa/JM3 OT CIELUANUCTH B
JIPY?>KeCTBOTO, KaTo Ce U3M0J13Ba UHPOpMaLUs 3a LleHU OT MOCJAeHU JOCTaBKU U/UaU 0pepTHU
[leHU Ha MaTepHa/IH!Y 3anacy OT ChbLYS BU/,.

1.10 TepeoecKu u dpyau 83eMaHusd

B3emaHuATa OT KJIMEHTH 10 IPOAAXKOH, Ce MPU3HABAT U OTYMUTAT 110 OPUTHHAIHA GaKTypHa
CTOMHOCT, HaMajleHa C o6e3lleHKa 3a HecbbupaeMu cyMu. [Ipub/iu3MTesHaTa OLieHKa 3a
CbMHUTEJIHM U HeCbOMpaeMU B3eMaHMs Ce NMpPaBH, KOraTo 3a CbOMpaeMOCTTa Ha LifjaTa cyMa
CbLIeCTBYBa BUCOKA HecUIypHOCT. HecbOupaeMuTe B3eMaHMsA ce 00e3lleHABAT U3LSJIO0, KOraTo
TOBa OOGCTOATEJCTBO ce ycTaHOBU. HecbbupaeMuTe B3eMaHHA Ce OTIMCBAT NpPU TAXHOTO
yCTaHOBSIBaHe.

KaTo mpaxkTuyecko ysjecHeHHe NpH U3YUC/AsIBaHe Ha KpeJUTHUTe 3aryou , Moxe Jia ce
II0JI3BAT ONpeJieleHd NpPOLEHTH CIOpeJ Bb3pacTOBUsS CbCTAaB Ha B3eMaHusATa. B mnpenaBuj
pewenveTo Ha BAC, ye HamuTe B3eMaHUsA ca C NepPUOJUYEH XapaKTep M JaBHOCTTA UM H3THYa
c/lefi TPU TOJIMHY e NpHeTa MPOTrHO3Ha MaTpula C pa3/esieH’e Ha B3eMaHUsATA 110 IPynu Ha 6a3a
MaTypUTETHATA UM CTPYKTYpa.

[IpeaniaTeHUTE Pa3xo/H, KOUTO KacasT cae/Ballld OTYETHU NepUOJH Ce NPeACTaBAT KaTo
aBaHCOBO IpeBeJleHU CyMHU Ha [JIOCTaBYMIM U Ce BKJIOYBAT BbB B3eMaHUATA OT KJIUEHTHU U
JlOCTaBYUILU

JlaH'bLiUTe 3a Bb3CTAHOBSIBaHe Ce NMPeJCTaBAT 110 peaHO U3UUCIeHHs pa3Mep Ha cyMaTa Ha
B3eMaHeTo.

JlpyruTe B3eMaHUs Ce NIPEeACTaBAT M0 ce6eCTONHOCT.

Kato pgbiarocpoyHu ce kjaacuuuypaT B3eMaHHS, KOUTO ca CbC PUKCUpaAH Majex U
oCcTaThb4eH CPOK Ji0 NIa/le’ka Ha/l eAHa FOAMHa OT JaTaTa Ha najexa.

KaTo kpaTkocpouHHU ce KjacupuuupaT B3eMaHHUs KOUTO ca:

e 0e3 puKcHpaH najex

e cbC QUKCUMpaAH MajZieXk M OCTAaT’byeH CPOK [0 Majieka [0 eJlHa rojJMHa OT JaTaTa Ha
durHaHCOBUSA OTYET

1.11MapuyHu cpedcmea

[TapyuyHUTE CcpejcTBa U NMAapUYHHW €KBUBAJIEHTH BKJIIOYBAT MapU4YHM CpeAcCcTBa B Opoil U B
O6aHKH, CbOTBETHO B JieBa U BbB BajiyTa. [lapUyHUTE €KBUBAJIEHTU Ca KPATKOCPOYHH, JIECHO
006paTUMU BHCOKOJIMKBUJHU BJIOXKEHHS, KOUTO ChbpPXXAaT HE3HAYHWTeJIeH PUCK OT NMpPOMsHA B
CTOMHOCTTA UM.

[lapuyHUTE CpefCcTBa BKJAKYBAT KACOBUTE HAJIMYHOCTU U pa3miallaTe/IHUTE CMETKH.

3a 1esiuTe Ha U3TOTBSHETO HA OTYEeTAa 32 MAPUYHUTE MOTOIHU:

e [lapyyHUTE NOCTBIVIEHUS OT KJUEHTU M MNAPUYHUTE IJIAUAaHUS KbM [JIOCTAaBUMIM Ca

npejcTaBeHu 6pyTHO, ¢ BKIoudeH J/1C (20%);

e JIUXBUTE M0 MOJIyYeHUTE KPeJUTH 32 000POTHHU CPEICTBA Ca BKJIIOYEHHU KATo MJalllaHe 3a
duHaHCcoOBaTa JIEMHOCT;

e JluxBUTEe MO MOJyYeHU HHBECTUIMOHHU KPEJUTH Ca BKJKWYEHM KaTO IJIAUAHUS KbM

duHaHCcoBaTa JIEMHOCT;

e [Ipu mocTtaBKa Ha ABJTOTPAWHU aKTUBHU OT cTpaHaTa, miaateHudaT J/IC ce mocouBa Ha pej,
JIJIAIAHUS KbM JOCTAaBYUIM KbM MAapUYHUTE MOTOLM OT ONepaTHBHA JAEeHUHOCT, JOKOJKOTO TOU
y4acTBa U Ce Bb3CTAHOBSIBA B ONEpPATUBHUTE MOTOLM HA APYKECTBOTO 3a CbOTBETHHUS MEPHUOJ

(mecen).

1.12 3adsa3ceHud KoM docmagyuyu U opvau 3a0sgAHCeHUs
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3agb/oKeHUsATa KbM [JIOCTAaBUMLM W JPYTrUTe TeKyUd 3aJb/DKEHHS Ce OTYUTAT [0
CTOMHOCTTA Ha OPUTHHAJHUTe (GAaKTYypH, KOSATO Cce INpHeMa 3a ClpaBeAMBaTa CTOMHOCT Ha
cAesiKaTa M 1ie 6'b/ie U3MJaTeHa B O'bJelle Cpelly NoJTy4YeHUTE CTOKHU U YCAYTH.

1.13/TuxeoHocHU 3aeMu u dpya2u npus.aedeHu huHaHcosuU pecypcu

Bcuyku 3aeMu U Apyru npuBjiedeHU PUHAHCOBU PECYPCH CE OTUUTAT IO Ce6ECTOMHOCT
(HoMHHa/MIHA cyMa), KOSITO Ce MpUeMa 3a CHpaBeJJ/iMBa CTOMHOCT Ha MOJIYYEHOTO IO CAEJIKaTa,
HETHO OT INpPEKUTEe Pasxo[H, CBbP3aHU C TE€3W 3a€MH U TNpPUBJIEYEHU pecypcU. JINXBOHOCHHUTE
3aeMH U JIPYTU NpUBJIeYeHU QUHAHCOBH PeCypPCH Ce KIacuPULUPAT KaTO TEKYILIM, OCBEH 32 YaCTTa
OT TAX, 33 KOSITO JIPY’KECTBOTO MMa 6e3yCJI0BHO MPaBO Jia ypeau 3ab/DKEHUETO CU B CPOK Haj 12
Mecella OT JlaTaTa Ha 6aJiaHca.

1.14/Tuzune

CbriaacHo MCC16 JIM3MHTOB A0T0BOP Ce KJacupuiupa KaTo GUHAHCOB JIM3UHT, aKO IPEXBbPJIS
10 ChIIECTBO BCUYKU PUCKOBE U U3r0/U OT COGCTBEHOCTTA BBPXY aKTUBa. JIM3WHIOB J0rOBOp ce
K1acupuuupa KaTo oNnepaTUBEH JIM3WMHI, aKO He NpPEeXBbpJisd M0 CbILECTBO BCUYKU PHUCKOBE U
M3roJy OT COGCTBEHOCTTA BbPXY aKTHBaA.

duHaHCOB NU3UH2
ﬂusuuzonouyllameﬂ

®YHaHCOBUAT JIM3UHT, IPU KOUTO ce TpaHchepUpa KbM JPYHKECTBOTO ChleCTBEHATa 4acT
OT BCUMYKHM PHUCKOBE U CTONAHCKHU MO0JI3U, NPOU3THUYAILU OT COOCTBEHOCTTA BbPXY aKTHUBA IMOJ
bUHAHCOB JIU3UHI, Ce KalWTaJu3upa B oOTyeTa 3a (QUHAHCOBOTO CBHCTOSHHE Ha
JIN3UHTOII0JIyYaTe s KaTo ce NpeJCTaBsl KaTo KMOTH, MalllMHU U 060py/iBaHe MO/ JIU3UHT 110 IieHa
Ha He3abaBHa Npojaxba WM aKo e MO-HUCKA — [0 HAcToAllaTa CTOMHOCT HAa MUHHUMaJIHUTe
JIUBUHI'OBU IJIalaHusA. JIM3MHrOBUTE ILJIAL@HUSl CbABPXKAT B OINpeJleleHO CbOTHOIIEeHUe
duHaHCcOBUA pas3xoj (/MxBaTa) M MNpuUcHajallaTa ce 4YacT OT JIM3UHIOBOTO 3aJb/DKEHUe
(rnaBHMILA), Taka 4ye Jla Ce NOCTUIHe NMOCTOSHEH JIMXBEH NPOLIEHT 3a OCTaBalllaTa HeW3IlJaTeHa
4acT OT IJIaBHUIATA 110 JIM3UHIOBOTO 3a/lb/KeHUe. JINXBEHUTE Pa3Xo/i1 ce BKJIIOUBAT B OTYETA 3a
BCeOOXBaTHUSA [J0X0/| U Ce IPU3HaBaT KaTO GUHAHCOBHU Pa3x0/iH.

[Ipuo6uTUTE MO GUHAHCOB JIM3UHT aKTUBHU CE aMOPTHU3UPAT Ha 6a3a MOJIe3HUS KUBOT Ha
aKTHUBa Y B paMKHUTe Ha JIN3UHT'OBHUS CPOK.

OnepamueeH AU3UuH2

JIM3WHT, IpU KOUTO HaeMojaTesJsT NpPOJbJ/DKaBa Ja MpPUTeXaBa CblleCTBeHATa 4acCT OT
BCUYKH PUCKOBE U CTOMAHCKHU M3TO/IU OT COOCTBEHOCTTA BbPXY JaJe€HUs aKTUB ce Kjiacuduuupa
KaToO OllepaTUBEH JIU3UHT.

[locTpn/ieHUsITA O ONEepPaTUBHUSA JIM3UHI Ce NMPU3HABAT KAaTO JAPYTH JOXOJU B OTYeTa 3a
BCe0OXBaTHMS 0X0/ HA 6a3a JIMHEEeH MeTOo/] 3a lepro/ia Ha JIM3UHTA.

[lnamaHusaTa BbB Bp'b3Ka C OlepaTUBHUS JIM3UHT Ce MPU3HABAT KaTO Pa3X0/U 3a BbHIIHU
YCJIYTHU B OTYETa 3a BCeOOXBAaTHHUSA [0X0/1 Ha 6a3a JIMHeeH MEeTO/, 3a [IepHO0/1a Ha JIN3UHTA.

1.15IleHcuoHHU U dpyau 3dds/124CeHUs KoM NepcoHa/id N0 cOyud/AHomo u mpyaogo
3aKkoHodame.1cmeo

TpynoBUTe U OCUTYPUTEJNHU OTHOLIEHUS C PAOOTHULIUTE U CIY>KUTEJUTE B ;PY>KECTBOTO Ce
OCHOBaBaT Ha pasnopenoute Ha Kojgekca Ha TpyAa M Ha pasnopefOMTe Ha JeHCTBALLOTO
OCUTYPUTEJIHO 3aKOHOAATEJICTBO B bbarapus.

3ab/>KEeHUS KbM NIepCOHAJ U OCUTYPUTE/IHU OpraHU3aluy ce Kaacupuuupar 3a/bJKeHNs
Ha NpeANpUATUETO IO MOBOJ HAa MHUHAJ TPY/J, NOJIOKEH OT HaeTHd NepCOHaJ U CbOTBETHHUTE
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OCHUTYPHUTEJHU BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOATeJCTBOTO. (CbrJIaCHO U3UCKBAHUSATA HA
MCC19 ce BkJIIOYBAT KW HAYUCJIEHUTE KPAaTKOCPOYHM [JOXOAM HaA IMepCoHasa C MPOU3XO0[,
HEU3MO0JI3BaHM OTHYCKUM Ha MepCOoHa/la M HAayUuCJIeHUWTe Ha 6a3a Ha [AeWCTBAlUTE CTaBKU 3a
OCUTYpSIBaHE, OCUTYPUTEJIHM BHOCKH BbPXY T€3U JOXO/IH.

KpamkocpouHu doxodu

KpaTkocpoyHuTe A0X0AU 3a HaeTHs NepcoHas noJ; ¢opMaTa Ha Bb3HArpaXkJeHus, 60HycHU
Y COLIMaJ/IHU JIOMJIAalllaHUs U TPUA0OUBKU (M3UCKYEMHU 3a YpexK/aaHe B paMKUTe Ha 12 Mecena ciej
Kpasl Ha Mepro/ia, B KOUTO MepCOHAN'bT € MOJIOKUJ TPY/, 32 TAX UJIH € U3II'bJIHUJI HEOOXOJUMUTE
yCJ0BUs) ce NPU3HABAT KaTO Pa3Xo/, B OTUETA 3a BCEOOXBATHUS [,0X0/l, 0CBeH ako fajeH MCPO nHe
M3KCKBA Ta3u CyMa /la ce KaluTalu3upa B ce6eCTOMHOCTTA Ha ONpejie/ieH aKTUB, 3a NepUo/a, B
KOMTO e MOJIOXKEH TPYA'BT 3a TSIX U/WJIH ca U3II'bJHEHU U3UCKBAHUSATA 32 TIXHOTO I0JIyYaBaHe, U
KaTo TeKYyIo 3aJb/PKeHHe (cjef NmpucnajaHe Ha BCUUKMU IJIaT€HU Bedye CyMH W IoJiarauiyd ce
YAPBKKU) B pa3Mep Ha HeJJMCKOHTHpPAaHATa UM cyMa.

KbM pmaTtaTa Ha Bcekd UHAHCOB OTYET JPYKECTBOTO IpaBH OlleHKAa Ha cyMaTa Ha
OYaKBaHUTE Pa3XOJH MO HATPYNBAILIUTE C€ KOMIEHCUPYEMU OTIYCKH, KOSITO Ce OYaKBa Ja O'bje
M3IJIATEHA KAaTO pe3yJITaT OT HEW3NOJI3BAHOTO NMPAaBO HAa HATpPyHaH OTHYCK. B omeHkara ce
BKJIFOUBAT MPUOJIM3UTETHATA NpeleHKa 3a CyMaTa 3a CAMHUTe Bb3HarpaXkJleHusl 1 Ha BHOCKUTE 10
3ab/DKUTENHOTO OOLIECTBEHO U 3/J[paBHO OCHUTYpsiBaHe, KOUTO PabOTOAATENAT AbJ/LKH BbPXY
TE€3U CYMH.

Aw120cpoyHU 00X00U NPpU NEeHCUOHUPAHe

IlraHose ¢ depuHUpaHU 8HOCKU

OCHOBHO 3aJ’b/’KEHHUE Ha APYKECTBOTO KaTo paboTojaTes B bbarapus e Ja u3BbpliBa
3a’b/LKUTENIHO OCUTypsiIBAHE Ha HaeTus cu nepcoHan 3a ¢oHp ,lleHcun”, fombJIHHTENHO
3a’b/KUTENHO NeHcHUoHHO ocurypsaBaHe (/I3I10), ¢onp ,06mo 3ab6osiBaHe WU MaWYMHCTBO”
(O3M), ¢poupa ,bespabotuna”’, poun ,Tpysosa 3aononyka u npodecronasHa 6osect” (T3IIB) u
3/lpaBHO OocUTypsiBaHe. PasMepuTe Ha OCUTYPUTENHHUTE BHOCKHU Ce YTBbPXK/AaBaT BCsKa roJjMHa CbC
3akoHa 3a 6ro/mketa Ha JJOO u 3akoHa 3a 61/pketa Ha H30K 3a choTBeTHaTa rogvuHa. BHockuTe ce
pasnpezesnsiT MexAy paboTojaTesiss W OCUTYPEHOTO JiMIle B CbOTBETCTBHE C MpaBujaTa OT
Kopekca 3a coyuanno ocurypsaBase (KCO) B cboTHOmeHue 60:40 (2012r.: 60:40).

Te3u ocurypuTeiHYM NEHCUOHHU IJIAHOBE, IPUJIaraHU OT JPY>KECTBOTO B KAYECTBOTO MY Ha
paboTozaTes, ca NJjaHoOBe C AeduHHMpaHU BHOCKU. [Ipy Tax paboTozaTensT mjallia MeCceYHO
omnpejieJleHU BHOCKU B AbpxkaBeH ¢onj ,Ilencun”, ¢poux ,,03M, dpoup ,bespabotuna”’, ¢onf
,T3I1B”, KaKTO U B yHUBepCaJHU U NpodecuoHaIHU NEHCUOHHU QOH/0Be — HA 6a3a GUKCUpPAHU MO
3aKOH MPOLEHTH U HfIMA MPAaBHO WJIM KOHCTPYKTHUBHO 33J’b/DKEHHUE Ja JoIJalla BbB GOH/0BETe
ObAeld BHOCKU B CJy4YauTe, KOTraTo Te HAMAaT JOCTaT'’bUHO CpeJCTBa Ja H3IJIATAT Ha
CbOTBETHUTE JIUIA 3apabOTEHUTE OT TSAX CYMH 3a MEPUOJia Ha TPYAOBUS UM CTaXK. AHAJIOTUYHHU ca
Y 3a/IbJKEHUSTA 10 OTHOLIEHHE Ha 3/[paBHOTO OCUTypsiBaHe.

KbM JIpy>keCcTBOTO HsIMa Cbhb3/ajJieH U PYHKIUOHUPAIL YacTeH JOOPOBOJIEH OCUTYPUTEJEH
boug,.

JB/DKUMUTE OT JPY>KECTBOTO BHOCKHU 10 IJIaHOBeTe ¢ JleGUHUPAHU BHOCKH 3a COLMAJIHOTO
M 3/IpaBHO OCUTypsiBaHe ce MPH3HABAT KAaTO TEKYIL pa3Xo/i B OTYeTa 3a BCEOOXBATHHUS [JIOXO[,
ocBeH ako AajgeH MC®PO He M3MCKBa Tasu CyMa Ja Ce KalWUTaJld3upa B ceb6ECTOMHOCTTA Ha
omnpe/iesieH aKTUB, U KaTO TEKYLI0 3a/Ib/DKEHUE B HEJUCKOHTUPAH pa3Mep, 3aeJHO U B epuo/a Ha
noJjlaraHe Ha TpPy/Ja W Ha HAYMCJIEHUETO Ha CbOTBETHUTE JIOXOAW HA HAETHUTe JIMIA, C KOUTO
JlOXO/1 BHOCKHTE Ca CB'bP3aHH.

IlraHose ¢ degpuHupaHu doxodu

CbriiacHo Koziekca Ha Tpyza py»KeCcTBOTO B KA4eCTBOTO My Ha paboTojaTes B bbirapus e
3a’bJKEHO Jla U3IJIallla Ha NepcoHaJsla IpU HacThbIBaHe Ha MEeHCHOHHA Bb3pacT 00e3leTeHue,
KOEeTO B 3aBUCHMMOCT OT TPYZ0BHSA CTaX B NpeJNPUATHETO MOXe [ja Bapupa Mexay 2 U 6 OpyTHU
paboTHU 3aIlJIaTM KbM JaTaTa Ha MpeKpaTsBaHe Ha TPY/ZOBOTO MpaBooTHolueHHe. [lo cBouTe
XapaKTEPUCTHUKU T€3U CXEMHU NpeJCTaBAsABaT HePOHJUPAHU MJIaHOBE C AePUHUPAHU LOXOIH.
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M3yncieHUeTO Ha pa3Mepa Ha Te3U 3aJb/DKEHUSl Hajlara y4yacTUeTO Ha KBaluduLUpaHU
aKTIOepH, 3a Ja MOXKe Jia ce Olpe/ie/d TAXHATA cerallHa CTOMHOCT KbM JlaTaTa Ha pUHAHCOBUSA
OTYET, MO0 KOSITO Te Ce MpeJACTABAT B OTYeTa 3a (QUHAHCOBOTO CHCTOSIHHME, a PECIEKTHUBHO
M3MeHEeHUETO B CTOMHOCTTAa UM, Ce MpeACTaBs B OTYeTa 3a BCEOOXBATHHUS J0XOJ KaTo: a)
pasxoAuTe 3a TeKyll U MHUHAJ CTaX, Pas3XOAuUTe 3a JMXBA U ePeKTUTe OT CbKpallleHUATa U
ypexJaHusTa ce NpU3HaBaT BeJjHara, B Iepro/ia, B KOMTO Bb3HUKBAT, U NIPe/CTaBAT B TeKyllaTa
nevasiba WM 3ary6a, no craTus ,pa3xo/J U 3a nepcoHasn’, a 6) epeKTUTe OT MOC/aeBallUTe OLleHKU
Ha 3aJ/b/DKEHUAATA, KOUTO IO CbLIECTBO MpeACTaBJsABAT aKTIOEPCKU Nedyasbu U 3aryou, ce
NpU3HABaT BeJHara, B Iepruo/ia, B KOUTO Bb3HUKBAT, U Ce NPeJCTABAT K'bM JIpyrd KOMIIOHEHTH Ha
BCeOOXBAaTHUSA [I0X0[, IO CTAaTHUs ,M0CJAeABAllM OLleHKM Ha NEeHCUOHHM IJIaHOBe C JlepUHUpAHU
foxonun”. AKTHOepCKHTe mnedasby M 3aryoM  NpOM3THYAaT OT INPOMEHU B aAKTIOEPCKUTE
Npe/JI0OXKEeHHUs U ONUTA.

KbM faTaTa Ha BcekH rojuileH GUHAHCOB OTYET PYXKeCTBOTO Ha3HaYaBa cepTUPUIIMpPAHU
aKTIepH, KOWUTO H3JaBaT [JIOKJaJ C TEeXHUTe U3YUCJIEeHHUS] OTHOCHO [ bJATOCPOYHUTE MY
3a/b/PKEHUs] KbM IepcoHasia 3a o6e3lleTeHUs NpU IMeHCHOHUpaHe. 3a LeJTa Te MpuJarar
KpeJUTHUS MeTOJ, Ha MNPOTHO3HUTe eAuMHULHU. CeramHaTta CTOMHOCT Ha 3aJb/DKEHUETO IO
JlebUHUPAHUTE IOXO0/IU Ce U3YHUC/ISIBA Upe3 JUCKOHTHPAHEe Ha O'bJeLIUTE NapUYHU NMOTOIH, KOUTO
ce OyakBa Ja ObJaT U3MJATEHM B paMKHUTe Ha MaTypuTeTa Ha TOBa 3aJ/b/DKEHHE U IIpU
M3I10JI3BAaHETO Ha JINXBEHUTE PaBHUIIA Ha JbprKaBHU JbJTCOCPOYHHU OOGJUTAL UM C OA00€H CPOK,
KOTHpaHU B bbyirapus, Kb/ieTo GyHKIMOHUPA U CAMOTO APY>KECTBO.

Joxodu npu HanyckaHe
CprjiacHo MeCTHHUTE pasNnopeAbH HA TPYAOBOTO M OCHUTYPUTENHO 3aKOHOJATEJCTBO B

Bbarapusi, apyxecTBaTa KaTo paboTojaTesuTe HMaT 3aJb/DKEeHHEe Ja U3IJIATAT I[pHU
NpeKpaTsiBaHe Ha TPYAOBHUS AOTOBOP NpeJy NeHCUOHUPAHE Olpe/ie/IeHH BUI0Be 00e31eTEHHUS.

1.16 AKyuoHepeH Kanuma.Ji U pe3zepsu

Jpy>ecTBOTO e 3aJ'/b/KEHO Jla peructTpupa B T'bproBCcKUs perucTbp onpeesieH pasmep Ha
aKIIMOHEpEeH KamuTaJs, KOWTO Jja CAYKU KaTo obe3nedyeHUe HAa KPeJUTOPUTE Ha JAPYKECTBOTO 3a
M3MI'bJIHEHUE HAa TEXHUTe B3eMaHHUs KbM Hero. AKI[MOHEpPUTE OTTOBapsT 3a 33 ’b/PKEHHUSTA Ha
JIPY?>KeCTBOTO [0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4yacTHe B KalmuTasla U MoraT Jja peTeHAupaT
Bp’blLIjaHE HA TOBA y4acTHe CaMO B MPOU3BO/ICTBO MO JIUKBUAALMS UJIU HECHCTOSTETHOCT.

CbryiiacHOo M3UCKBaHMUATA HAa THProBCKUS 3aKOH M YCTaBa JpyKecTBaTa ca JJBbXHU Ja
dopmupat ¢oH PesepBeH, KaTo U3TOYHHUIIM HA PpoH/IAa MOTAT Aa 6'bJAT:

e Haili-masnko efHa AeceTa OT mevasbaTa, KOSTO Ce OTJeJsis, JOKATO CpeicTBaTa 3a
boHJa OCTUTHAT e/jHA JleceTa 4acT OT KaluTaJa Uid Mo-roJisiMa 4acT, IpeABU/ieHa
B YcTaBa;

e Cpe/cTBa, MOJy4eHH HAJl HOMHUHA/JIHATA CTOMHOCT HAa aKLMUTE NMPH U3/JjJaBAaHETO UM
(npemueH pesepB);

e /Jlpyru U3TOYHHUIIY, IPe/IBUIEHU 10 peliieHHe Ha O61110TO ChOpaHue.

CpenctBaTa oT GpoHJA MOTaT Jla Ce U3MOJI3BAT CaMO 32 MOKPHUBaHe Ha rojiMIlIHATa 3aryba u
Ha 3ary6u oT mpeaxoAHu roauHu. KoraTo cpejcrBaTta BbB POHJA JOCTUTHAT OMNpejiesieHUs B
YcraBa MHUHMMaJleH pasMep, CpejcTBaTa HaJ, Ta3u CyMa MoraT Ja ObJaT H3M0JI3BaHU 3a
yBeJIMYaBaHe Ha KalmuTasa.

1.17 Jlansyu 8spXy neyasn6ama

Tekywume daHsyu BBpXy MedanbaTa ca onpejesieHd B CbOTBETCTBUE C U3WCKBAHHUATA Ha
OBJITapCKOTO JAHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOJHO ObGJaraHe.
HoMuHasHaTa ganbyHa ctraBka KbpM 31.03.2021r. e 10% (31.12.2020r.: 10%).
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OmcpoveHume daH®YHU Nacusu ce MpU3HaBaT 3a BCUYKU 0OJ1araeMu BpeMeHHU Pas3J/MKH, C
M3KJII0OYEeHHE Ha Te3U, IOPOJAUJIU ce OT NIPU3HABAHETO HAa aKTUB WJIY MACHUB, KOUTO KbM JlaTaTa Ha
CTOMAaHCKaTa olNepalys He e MOBJIUSJ BbpPXY CUETOBO/HATA U JJaH'bYHaTa nevyasnba/(3aryoa).

OmcpoveHu daH®4HU akmueu ce NpU3HaBaT 3a BCUYKWA HaMaJIieMU BpeMEHHHU pa3JIMKHU U 3a
HEW3M0JI3BaHU JaH'bYHU 3aryoH, 0 CTENEHTA, A0 KOSITO € BEPOSTHO Te /ia Ce NPOSBSAT 0OPATHO U
Jla O'bJie TeHepupaHa B O'bJellle AOoCTaTbyHa obJaraeMa nedasnba Wav Jia ce NposBAT obJjaraeMu
BpeEMEHHU pas3/MKHM, OT KOWUTO Jla MoraT Ja Ce NpUCHAJHAT Te3W HaMaJseMU pasauKH, C
W3KJ/IIOYEHHUE Ha Pa3/IMKWUTE, NOPOJIUIUA Ce OT NPU3HABAHETO HAa aKTUB WJIM NACUB, KOUTO KbM
JlaTaTa Ha CTONAHCKaTa onepanyds He e INOBJWAJ BbpPXy CYETOBOJHATAa U JaHbyHaTa
nedyasnb6a/(3ary6a).

BasnaHcoBaTa CTOWHOCT Ha BCHUYKU OTCPOUYEHM J[AAHBbUHU aAKTUBU Ce IMperJjexjaa Mnpu
M3rOTBSIHE Ha FOJUWILHHA OTYET U Ce peAylypa [0 CTeNeHTa, 0 KOATO € BEepPOSATHO Te Ja ce
NposABAT 0OpaTHO U Ja ce TeHepupa JOCTAaTbyHO ob6Jsaraema Iedasba MU NpOsABABALLM Ce Npe3
ChILUA Nepuof obyiaraeMd BpeMEHHU pasJ/IMKHM, C KOUTO Te MoraT Ja O0'’bAaT NpUucnajHaTh WUIU
KOMIIEHCUPaHH.

OTcpoyeHUTe JaHbYHU aKTUBU U MACUBH Ce OLeHsIBAT Ha 0a3a JaHbYHUTE CTAaBKH, KOUTO
ce OYaKBa Ja ce npuJarar 3a Nepuoja, npe3 KOUTO aKTUBUTE Lile ce pea/Jnu3upaT, a NaCUBUTe Lie ce
ypeaaT (moracaT) Ha 6a3a AaH'bUHUTE 3aKOHH, KOMTO Ca B CWJAa WM C TrojissMa CTeleH Ha
CUTYPHOCT Ca OYaKBa /ia ca B CUJIa.

KbM 31.12.2020r. oTCpoyeHUTe JaHbIU BbpPXy MedyanbaTa ca oleHeHU npu ctaBka 10%
(31.12.2019r.: 10%).

1.18 /loxodu Ha akyus

OCHOBHHUTe J0X0/IM Ha aKLMs Ce U3YMC/IABAT KaTo Ce pa3/ie/id HeTHaTa lleyasui6a Uiu 3aryba
3a nepuoAa, nojJjexalla Ha pasnpejeseHue MeXx/Ay aKLIHOHepUTe, IPUTeXaTe/ 1 Ha 0OMKHOBEHHU
aKIMY, Ha CpeJiHO-NIpeTerJeHrs 6poi Ha AbpKaHUTEe 0OMKHOBEHHU aKIMU 3a IePUO/Ja.

CpeaHo-npeTerjieHUAT GpOM aKLMM MpejcTaBjsBa OpOSAT Ha JAbpKaHUTe OOMKHOBEHU
aKLMM B HAYaJIOTO Ha Nepro/ia, KOpUrupaH ¢ 6posi Ha 06paTHO U3KyNeHUTe 0OMKHOBEHU aKLUU U
Ha HOBOM3/Ia/leHUTe TaKMBa Npe3 epuo/ia, YMHOXKEH 0 cpefHOo-BpeMeBUs dpakTop. To3u dpakTop
y3passBa 6posl Ha JHUTE, Ipe3 KOUTO KOHKPETHUTE aKLUHK ca OUIM JbpKaHU, CIPSAMO OOIUA
Opoil Ha HKTe Npe3 nepruoja.

1.19 IIposu3zuu

[IpoBU3MM ce NMpPU3HABAT KOraTo JpYyKeCcTBaTa HMMAT HACTOALO (KOHCTPYKTUBHO HJIU
NpaBHO) 3aJb/DKEHHWE B  pe3yJTaT Ha MHHAJO0 CbOUTHE, U € BEpPOSITHO 4e
noracsiBaHeTo/ypeXXZJaHeTO Ha TOBA 33/Ib/DKEHHUE Ile MOPOU HEOOXOAUMOCT OT U3XOJSI MOTOK
OT pecypcH Ha Jpy»ecTBOTO. [I[poBU3HUUTE ce OLeHsBAT Ha 6a3a Hail-fo6paTa NMpUGJIU3UTEHA
npeleHKa Ha PbKOBOJACTBOTO KbM JlaTaTa Ha OTYeTa 32 BCEOOXBATHUSA A0XO0J, HEOOXOJUMH 3a
ypeXxJaHeTo Ha ChbOTBETHOTO 3a/[b/lKeHHe. KoraTo ce o4yakBa 4acT OT PeCypcUTe, KOUTO Ile ce
M3I10J13BaT 32 Ypexx/iaHe Ha 3a/b/DKEHUETO /1a 6'b/laT Bb3CTAHOBEHU OT TPETO JIUILE, Py KECTBOTO
NpU3HABa B3eMaHe, aK0 e HaJ/lMIle BHUCOKA CTeleH Ha CUTYPHOCT Ha HEroBOTO IOJIyyaBaHe U
CTOMHOCTTa My MOXe HaJleXKJJHO /Ia Ce YCTAaHOBH U J10X0J (KpeJuT) Mo ChlllaTa MO3ULHUs B OTYETa
3a BCe0OXBATHHUS J0X0/], KbJIETO € Mpe/icTaBeHa U caMaTa MpOoBU3HS.

1.20 PuHaHco8U UHCMPYMEHMU

duHaHcosU aKmuaeu

JpyxecTBaTa ki1acuuuupaT cBOMTe GUHAHCOBU aKTUBHU B KaTeropusTa 3aeMu (KpeauTH)
u B3eMaHus. KiacudpukanusaTra e B 3aBUCHUMOCT OT CBLUIHOCTTA U LieiuTe (peJHa3HauYeHUeTo) Ha
drHaHCOBUTEe aKTUBU U Ce Olpejess OT PbKOBOJACTBOTO KbM JlaTaTa Ha I'bPBOHAYa/JHOTO UM
IpU3HABaHE B OTYETA.
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O6uyaiiHO Jpy:KecTBaTa NpHU3HABAT B OTYeTa 3a GUHAHCOBOTO ChCTOSSHUE PUHAHCOBHUTE
aKTHMBH Ha JaTaTa Ha T'bpTryBaHe — JlaTaTa, Ha KOSITO TO ce e 06Bbp3asio ([oesio e OKOHYaTeJeH
AHTAXUMEHT) Ja 3aKynu CbhOTBETHUTe GUHAHCOBHM aKTUBU. BCUUYKM (UHAHCOBU aKTUBHU
I'bPBOHAYa/JIHO Ce OLEHSIBAT IO TSXHATa CHpaBeAJMBa CTOWHOCT IJIIOC MPEKUTEe Pa3xoju Mo
TPaH3aKIUSATA, C U3KJIIOYEHHUE Ha Te3U aKTHBU, KOUMTO ca 10 ClIpaBe/iiuBa CTOMHOCT Mpe3 nevyaadu
u 3ary6u. [lociesHuTe ce NpuU3HABaT MO COpaBejJiMBa CTOWHOCT, a INpPeKUTe pasxoAu IO
TpaH3aKIMsTa ce IPU3HABAT BeJlHAra B 0TYeTa 3a BCEOOXBATHUS J0XO/,.

®uHaHCOBUTE aKTUBU CE OTIMUCBAT OT O0TYEeTa 3a QUHAHCOBOTO ChCTOSIHME HA APYKECTBATA,
KOraTo IMpaBaTa 3a MoJiyyaBaHe Ha MapHU4yHU cpeicTBA (IOTOLM) OT Te3U aKTUBU Ca U3TEKJIH, WU
ca NMpeXBbPJIEHU U APYKECTBOTO € NPEXBBPJIUIO ChIECTBEHATA YAaCT OT PUCKOBETE U MOJ3UTE OT
COOCTBEHOCT BBbpPXY aKTHBa Ha APYro ApyxKecTBo (Jule). AKO ApyKecTBaTa MpPOAb/KAaBaT Ja
JUbpXKaT ChIeCTBEHATA YacT OT PUCKOBETE U MOJI3UTE aCOLMHUpPAHU ChC COOGCTBEHOCTTA Ha AajieH
TpaHcepupaH ¢GUHAHCOB aKTUB, TO NpPOJAb/XKaBaT Ja MpH3HABaT aKTUBa B OT4YeTa 3a
$GUHAHCOBOTO ChCTOSIHME, HO NMPU3HABA ChI0 U 00€e3MeUeHO0 3a//b/DKEHUE (3aeM) 3a MOJyYEHUTE
CpeAcTBa.

Kpedumu u e3emaHus

Kpenutu u B3emaHusi ca HeaepuBaTMBHM (QUHAHCOBU aKTUBU C QUKCUPAHU MU
YCTAaHOBHUMH ILJIAlllaHMs, KOUTO He ce KOTUPAT Ha aKTHBeH ma3ap. Te ce oleHsBaT B OaJsiaHca 110
TSIXHaTa aMOPTU3HUpPYeMa CTOMHOCT MPH H3MOJI3BAHETO Ha MeToJla Ha edeKTUBHATa JIMXBA,
HaMaJleHa Cc HalpaBeHaTa 06e31jeHKa. Te3u aKTUBH Ce BKJ/IIOYBAT B I'pylaTa Ha TeKYU[UTe aKTHUBH,
KOTaTO MaTYPUTETHT UM € B PaMKHTe Ha 12 Mecella WU B eIMH OOUYaeH olepaTUBEH IUKbJ Ha
JPY?>KeCTBOTO, a OCTaHAJUTE - KAaTO HeTeKyuwU. Ta3zu rpymna ¢PUHAHCOBU aKTHBU BKJIOYBA:
npeJoCTaBEHH 3aeMH, T'bPrOBCKM B3eMaHHsl, APYTrHM B3eMaHHs OT KOHTPareHTH U TPETH JIMIA,
NapyU4YHU CpPeJiCTBA U MApUYHU €KBUBAJIEHTH OT GasiaHca. JIMXBEHUAT A0XOJ, MO KpPeAUTUTEe U
B3eMaHMsTa Ce MPHU3HABAT HA 6a3a epeKTHBHATA JIMXBA, OCBEH NMPU KPAaTKOCPOYHUTE B3eMaHUS
noJ; 12 Mecena, Kb/IeTO MPHU3HABAHETO HAa TaK'bB JI0X0J] € HEOCHOBATEJHO KaTO HECHIIECTBEHO U B
paMKUTe HAa 0O0UYalHUTE KpeJUTHHU ycaoBus. Tol ce mpecTaBs B 0TYeTa 32 BCEOOXBATHUS [,0X0/,
K'bM ,JpYTH LOXOAU OT IeMHOCTTA .

duHaHco8U akmueu Ha pa3snoJsioiceHue u 3a npodaofc6a

duHaHCOBHUTE aKTUBH Ha Pa3MoJI0KEHHE U 32 TPoJjaxkba ca HeJlepUBAaTUBHU aKTUBH, KOUTO
ca mpeAHa3HayeHW C TaKaBa lieJl WJIM He ca KjJacuduUUpaHU B Apyra rpyna. O6uyaiiHO Te
Npe/CTaB/IsBAaT HEKOTHPAHU WJIM OTPAaHUYEHO KOTHPAHU HA 6opca aKUUHU WU [SJ0Be B JPYTH
JIpy?>KeCcTBa, MPUA0OUTH C UHBECTUIIMOHHA 1ieJ, U Ce BKJIIOYBAT KbM HETEKYIUTE aKTHBU, OCBEH
aKO HaMepeHHEeTO Ha JPY’KeCTBOTO € Ja T'M MpoJilaBa B paMKHTe Ha cjejBaiiuTe 12 Mecena u
AKTUBHO T'bPCH KyNyBay.

duHaHCOBHUTE aKTHBU Ha pasMoJio)KeHHWe M 3a NpojJlakba ce OIleHsSBAT IO IleHa Ha
npuso6UBaHe, 3al0TO €A B IPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPY/AHO Jla Ce HAaMepsAT JaHHU
32 QaHAJOrOBM TMAa3apHU TpPaH3aKLMU WJIU TOPaAu OOCTOSATEJCTBOTO, 4Ye ObAEel|0TO
bYHKIMOHHMpPaHe HA Te3U JPYKEeCTBA € CBbP3aHO C ONpejie/IeHH HECUTYPHOCTH, 3a Jla MOXe Jia ce
HaNpaBAT JIOCTaT'bYHO PAa3yMHU U 060CHOBAHMU J'bJITOCPOYHHU MPE/NOJI0XKEHUS 32 U3UHCISIBAHETO
Ha ClipaBe/IIMBaTa CTOMHOCT HA TEXHUTE aKI[MU Ype3 APYTU aITEPHATHBHU OL[eH'bYHU METO/IH.

JUBUJEHTU 1O aKUUKU U JsJ10Be, KJIAaCUOUIUPAHU KaTO (GUHAHCOBH AKTHBU Ha
pasnoJioKeHHe U 3a PoiaXk0a, ce MPU3HABAT U OTYUTAT B OTUETA 3a BCEOOXBATHHS J]0X0/I, KOTAaTO
Ce yCTAaHOBH, Ye JPYKeCTBOTO € MPUA06UJI0 IPABOTO BbPXY TE3U AUBU/IEHTH.

duHaHco8uU nacusu U UHCMpYMeHMu Ha co6cmeeHus Kanumas
JpyxecTBata KjaacMPuULUUpAT [AbJCOBU HHCTPYMEHTH M HMHCTPYMEHTH Ha COOCTBEH

KalnuTaJ HJIHK KaTo Cl)I/IHaHCOBI/I 3aAbJIKEHUA HJIM KaTo COOCTBEH KalMTaJl B 3aBUCUMOCT OT
CBbIIHOCTTA U YCJIOBUATA B JOTOBOP CbC CbOTBETHHUA KOHTPAT€HT OTHOCHO T€3W HHCTPYMEHTH.
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duHaHcosU nacueu

drHaHCOBUTE NAaCUBU BKJIKOYBAT 3aeMHU (KpeJUTH), 3a//b/LDKEHUS KbM JJOCTaBYUILM U APYTHU
KOHTpareHTH. [I'bpBOHaYa/IHO Te ce MpU3HABaT B OTYeTa IO CIpaBejJIMBa CTOMHOCT, HETHO OT
IIpeKUTe Pas3xo/J Y 10 TpaH3aKLUATA.

IIpeuedku om _onpedesauio 3Ha@4YeHUEe NpU_npu/adzaHe cyemogodHama noAumuka Ha
apycecmeomo. Kawyoeu npubauszumesHu OUYEHKU U _NpednogaodceHus ¢ _8UCOKa

HecuzypHocm.

OyeHKa Ha 3ados/1iCeHue 3d 06/120CPOYHU 0X00U HA nepcoHa1a

[Ipu onpesiesisiHe Ha cerauiHaTa CTOMHOCT Ha A'bJITOCPOYHUTE 33b/DKEHUS K'bM IlepCcoHasa
pU NEeHCUOHUPAaHe ca WU3MOJI3BAaHU M3YMCJIEHHS Ha aKToepH, 6a3upaHU Ha NpPEeANOJIOKEeHHUs 3a
CM'bPTHOCT, TEMIT HA TEKy4YeCTBO Ha MepcoHasa, 6'bJel0 HUBO Ha pabOTHH 3aMJlaTh U JJUCKOHTOB
baKToOp, KOUTO MPEJNOJIOKEHHS Ca MpelleHeHW OT P'bKOBOJCTBOTO KAaTO pa3yMHU M YMECTHH 3a
JIPY>KECTBOTO .

O6e3yeHKU Ha 83eMaHUS

[Ipubsn3vTesIHATA OlleHKa 3a 3ary6u OT CbMHUTEJIHU U HeChbOMpaeMu B3eMaHUs Ce IpPaBu
B Kpasl Ha Bcsika ¢pUHaAHCOBA rofjiHa. BcMUKU CbMHHUTE/NHU B3eMaHUs (BKJ. mpeodpopMeHU ypes
npejoroBapsiHe), KOUTO He ca CbOpaHU B MNPOJbIKEHHEe Ha elHa TOoJlMHA Ce TpeTHpa KaTo
HeCchbOHUpaeMH U ce 06e3leHsIBaT U3ISJI0, JOKOJKOTO PbKOBOJACTBOTO IPEIEHsIBa, Ye ChIleCTBYBa
BUCOKA HECUTYPHOCT 32 TSIXHOTO ChbOUPaHe B 6'b/ielle .

1.21 Cesp3aHu auya

JPpyXeCcTBOTO ONOBECTSIBa CBbpP3aHM JIMLA :

“Katanang’JIT/ - nputexaTtesa Ha 99,99% oT akiuute Ha “Tomsiodpukanus - [lnesen” A/l u
Hoppan Bacunes Bacunes - nputexxaTen Ha 0,01% OT aKIjuuTe.

“Tonnnodpukanusa-Pyce” A/l - nbuiepHo npegnpusaTtue. “Tonnopukauus-Ilinesen” A/l npugodu
100% ot kanuTasa Ha “Tonsodpukanusa-Pyce” EA/l npe3 2013 rog.

1.22 Co6umus, Hacmsnuau c/1ed damama Ha MexcOuHHUsA (buHaHcoe omyem

CpbuTHUA cyeJ; JlaTaTa Ha OaJlaHca ca OHe3W CBHOWTHS, KAaKTO OJIarONpUsATHH, TakKa U
HeO6JIaroNnpHUSTHH, KOUTO Bb3HUKBAT MEX/y JaTaTa Ha 6asiaHca M JaTaTa, Ha KoSTO pUHAHCOBUSA
$GUHAHCOB OTYET € 0/100peH 3a MyOJIUKYBaHe.

Kopurupamu ca Te3u CbOUTHS, KOUTO JIOKA3BAT YCJAOBHS, CbIIECTBYBaJIM Ha JaTaTa Ha
¢rHaHCcOBUSA GUHAHCOB OTYET.

Hekopurupaimy cbOUTHS — ca CbOUTHS, KOUTO Ca MOKa3aTeJHU 32 YCJIOBHUS, HACTBIIUIHU CIe]
JlaTaTa Ha MeXJAUHHUS GUHAHCOB OTYET.

[pynata Kopurupa CyMUTe, IPU3HATU BbB PUHAHCOBUTE OTYETH, 32 Ia OTPA3H KOPUTHUPAIIUTE
CbOUTHS CJIeJi JaTaTa Ha 6aJlaHCca U OCbBPEMEHSIBA ONTOBECTSBAHUSTA.

[pynata He Kopurupa CyMHUTe, NPU3HATH BBB (GUHAHCOBHM OTYETH, 3a Ja OTpasu
HEKOpUTrUpallMTe CbOUTHUS CjeJi JaTaTa Ha OasaHca. KoraTo HekopurupamuTe CbOUTUS Cle]
JaTaTa Ha 6aJlaHca ca TOJIKOBA ChIleCTBEHH, Ye HEOIOBECTSIBAHETO OU MMOBJIMSJIO HA CIIOCOOHOCTTA
Ha noTpebuTe/UuTe Ha GUHAHCOBUTE OTYETHU Jila B3eMaT CTONAHCKU pelleHHUs, NpPeANpUSTUETO
OTOBEeCTsIBa cjeJHaTa WHpOpMaAlUs 3a BCSAKA ChIIeCTBEHA KAaTeropusi Ha HEKOPUTHPAIOTO
CBOUTHE CJIe]] faTaTa Ha 6aJiaHca:

® EeCTEeCTBOTO Ha CbOUTUETO;

e oOlleHKaTa Ha GUHAHCOBHUS My edeKT WM M3SBJIEHHE, Ye TaKaBa OlleHKa He MoXKe Ja O'bJie

HanpaBeHa.
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@®UHAHCOBUAT OTYET € CbCTAaBEH [P CHa3BaHe Ha NPUHLMIIA HA JleMCTBall0 NpeanpUsaTHE.
HeszaBucuMo oT ToBa PBKOBOACTBOTO CYMTa, Ye HACTBbNUJIWTE CJeJ JaTaTa Ha HU3TOTBsSHE Ha
roAviHUsA (UHAHCOB OTYET [0 JaTaTa Ha HEroBOTO OJ0OpsiBaHE CbIIECTBEHHU IMOCJeABallU
CbOUTHS 6MXa MOTJIM []Ja UMAT HeTaTUBEH ePEKT BbPXY JIEMHOCTTA HA APY>KECTBOTO, 2 UMEHHO:

B HavasoTo Ha M.MapT 2020 r. B cleACTBUE HA Pa3sNpOCTPpaHEHHME HAa HOBUS KOPOHABUPYC
(COVID-19) B cBeToBeH Mamab CBeTOBHATa 3/jpaBHA OpraHu3alus 00SBM U HaJUYHMETO Ha
naHJieMUsi OT KOpOHaBUpyC. B pe3yaTtaT Ha ToBa ce MosiBUXa 3aTpyAHEHUs B OU3Heca U
MKOHOMHYECKaTa JIeMHOCT Ha peAuLa NpeJpUATUS U LleJId UKOHOMUYeCKU oTpacau. CuTyauusaTa
Y NpeAnpUeTUTE MEPKU OT Jbp>KaBHUTE BJIACTH Ca U3KJIOYUTENHO JUHAMU4YHU. Ha To3u eTan
PBKOBOJACTBOTO Ha [IPY>KECTBOTO He € B CbCTOSIHUE /1a HAallpaBM aZleKBaTHA U TOYHA KayeCTBeHa U
KOJIMYEeCTBEHA OIlleHKa Ha INOTeHUHWaJHOTO BJiusgHHMe Ha COVID-19 Bbpxy aAelHoCTTa M
$GUHAHCOBOTO ChCTOsIHUE HA J|py:kecTBOTO. Bbnpeku ToBa cuuTa, ye edpeKTa BbpXy AeHHOCTTA lie
ObJe 40 U3BECTHA CTelleH HeraTHMBEH, KaTo TOBA /10 roJisiMa CTeleH 3aBUCH OT HAaCThIIBAaHETO Ha
ObaemiTe CbOUTUA U JAEWHOCTUTE , KOUTO lLie NIpeAnpUeMe MPaBUTEJCTBOTO BbB Bpb3Ka C
NaHAeMHUATA.

CnenBa pa ce oTOesiexy, 4ye NpPH HU3TOTBAHETO Ha MNpejAcTaBeHUs (QUHAHCOB OTYET ca
M3M0J13BaHU CYETOBOJHU OLIEHKHU U J0NyCKaHUs. BbIpeku , ye Te ca 6a3MpaHu Ha UHPOpMaALUs,
npeJoCcTaBeHa HAa PbKOBOJCTBOTO KbM JaTaTa Ha M3roTBsIHE Ha (pUHAHCOBUS OTYET, PEASTHUTE
pe3yJiTaTh MOTaT Jia Ce pa3/iniaBaT OT HallpaBEHUTeE OLeHKHU U JI0NyCKaHHUS

AOH'bJIHPlTeJIHa HHQOpMal_J,I/IH KbM CTATHUUTE HA SbPIHaHCOBHH oTYeT

20



1.AMOTHU ,MallIUHM, CbOP'bKEHHS u 060pyABaHe

Hmorn, MamuHM, CHOPBXXEHAA U 000PYABaHE
Csops Manmnn i Tpaucoopt- | Apyru Kamraams
3emu | Crpaam ern oGopoyasa 11 cpeacTsa | arusi H-paHu OG0
He pasxoau
OryerHa cCTOHHOCT
Caapo xbMm 31.12.2019r. 1510 2638 47775 406 116 1190 53 635
ocrerman 108 2 8 881 8991
Wsaesan (31) (128) 159)
IIpeonenxy mpU3HATH B KAIINTAAA -
O0e3IeHKH NPU3HATH B OTIP -
Bopacranosenn obesrenku B onp -
Caapo xbM 31.12.2020r. 1510 2638 - 47 852 406 118 9943 62 467
Iocrbuuan 145 261 406
Wsaesan (145) (145)
[IpeoreHKN TPU3HATH B KAITUTAAQ -
OOGesneHKN IPU3HATH B OIIP | -
Boscranosenn obesnenku B onp -
Caapo xbM 31.03.2021r. | 1510 2638 - 47 997 406 118 10 059 62 728
Amoprasanma
Caaao xbM 31.12.2019r. 334 28 363 382 112 29 191
IocTenuan 50 3587 10 2 3649
Wsaesan (31) (31)
[Ipeonenkn mMpusHaTH B KAITUTAAQ -
OOGesneHKN IPU3HATH B OTIP -
Bpbscranosenn obesnenkn B orp -
Caapo xbM 31.12.2020r. - 384 - 31919 392 114 - 32809
INocTeruan 12 507 2 521
JGEINCEINGS -
[Ipeonenkn mpu3HATH B KAITUTaAQ -
O0e3IeHKH IPU3HATH B OIIP -
Boscranosenn obesnenku B onp -
Caapo xbM 31.03.2021r. - 396 - 32426 394 114 - 33330
basarcoBa crofiHocr
Baaancosa croiiHOCT KbM
31.12.2020r. 1510 2254 - 15933 14 4 9943 29 658
BaaamcoBa cToiiHOCT KbM
31.03.2021r. 1510 2242 - 15 571 12 4 10 059 29 398
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1.a ABATOTpaiiHN HEMATEPUAAHN AKTHBU

ITpaBa

ITporpamun
IIPOAYKTH

Apyrn

AKTUBHU

OO6o

OryerHa CTOHHOCT

Caapo xpm 31.12.2019r.

244

244

TocTprman

18

18

Nsaesan

HpeOL[CHKH HOPHU3HATH B KaIIUTAaAa

O0e3eHKH TPU3HATH B OIIP

Bracranosenn obesrienkn B orp

Caapo xpm 31.12.2020r.

262

TlocTpiman

Wsaesan

HPCOHCIIKH IOPU3HATH B KaIIITAAA

OO0e3eHKN TIPU3HATH B OIIP

Bobacranosenn obesnenku B onp

Caapo xpm 31.03.2021r.

262

262

Amoprusanua

Caapo xbpm 31.12.2019r.

188

188

TocTprman

14

14

Nzaesan

HPGOHCHKH HOPHU3HATH B KallUTaAa

O06e3HeHKy TPU3HATH B OIIP

Brscranosenn obesrienku B orp

Caapo xpm 31.12.2020r.

202

Toctpoman

Nzaesan

HpeOIICHI\"I/I IIPU3HATH B KaITATaAa

Ob6e3HeHKy IpU3HATH B OIIP

Bracranosenn obesrenku B onp

Caapo xpMm 31.03.2021r.

207

207

basancoBa crordHOCT

BarancoBa cTOMHOCT KbM

31.12.2020r.

60

60

BarancoBa CTOMHOCT KbM

31.03.2021r.

55

55
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2. ®PuHAHCOBU AaKTHBHU HETEKYIIU

Herexymu pnHAHCOBYM aKTHBH 31.3.2021r. | 31.12.2020 r.
AsiroBe 1 yuacrust 459 459
DUHAHEOBY AKTUBH ABPIKAHI AO IIAACK
DuUHAHOBY AKTUBY HAAMYHH 32 IPOADKOA
BaeMaHus 110 IPEAOCIABEHI KPEAUTH
Bsemamus 10 AM3HHIOBH AOTOBOPH
OGmmo 459 459

AsiroBe u yuacrus

HuaBecTunum B ABIIE]

HH IIpeAnpuATHA-ipusokernne Neb

Yuacrus

31.3.2021 r.

31.12.2020 r.

pasmep

CTOMHOCT pasmep

CTOHMHOCT

Tonaodukarmsa-Pyce AA

100%

58 222

100%

58 222

O61mo

58 222

58 222

3.HeTexymu TBProBCKH U APYTH B3EMAHUA

Herexymu B3emanusa

Bua

31.03.2021r.

31.12.2020r.

B3semaHus OT CBBP3aHU OPEAIPUATHA B T.4U. /HETO -

Bsemanws o npoaaxOu

Bsemanws 1o IIPEAOCTABEHU ABAHCI

Apyru Bzemanns

O0e31eHKa Ha B3eMaHIA OT (BBbP3AHIL AHIIA

Bsemanus ot npoaax6u B /Hero/

Bsemanms Opyro

O6C3HCHK9. H2 TbPrOBCKU B3EMAHUA

B3semanwus 1o npeaocraBenn asancu /Hero/

Bsemanwst 110 IIPEAOCTAaBCHU ABAHCI

O0e31eHKa Ha B3EMAHUS 110 aBAHW

Apyru AbATOCPOYHM B3€MaHUA B T.4. /HeTO /

31146

35 022

ITpeanaarenn pasxoan

IIpeaocraBenn rapaHIIMK U ACHO3UTH

Apyru AbATOPOYHHI B3eMAHUS

27 561

31437

AxTuBu 110 OTCPOYCHU AAHBIIU

3 585

3585

O0e31IeHKa HA ADYTU B3EMaHMUs

OG0

31146

35 022
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4.AKXTHBU 10 OTCPOYEHU AAHBIIN

31.12.2019 r. 51122020 r. 31.12.2020 r.

YBEAUYCHUE HAMAACHUEC

Bpemenna pazauka
Aaxpuna | Bpemenn | Aansuna | Bpemenn | Aampuna | Bpemens | Aanbpuna | Bpemenna

OCHOBA 4 pa3AuKa OCHOBA 4 pa3Auka OCHOBQA a4 pasauka OCHOBQA Pa3AuKa

AKXTHBY I10 OTCPOYCHU AAHBIIH

Amoprusanuu 0 - -
Ob6es1ienka 4826 481 21610 22 3946 4 22490 499
Komrrencupymu ormycku 426 42 43 4 31 3 438 43
Caaba xkammuTaAu3aus 1902 190 1530 153 3432 343
3aryba 27 858 2786 27 858 2786
Aoxoan dus. Anrra 7 1 8 1 7 1 8 1
OO6u10 aKTHBH: 35019 3 500 23191 180 3984 8 54 226 3672

ITacuBu 110 OTCpOUYEHH AAH'BI

[Ipeonienpuen peseps

AMOpTH3AIIH 1891 193 1061 106 1891 87

OO0 macuBm: 1891 193 1061 106 - - 1891 87
OrcpouyeHn AaH'bIM 33128 3307 22130 74 3984 8 52 335 3585

5. Axiuu B IpEATIpHATHA B IPyIa

HMHuBecTuNy B ABIIEPHU IIPpeANIpuATAA-TIpHAOKeHHEe Neb

31.3.2021 r. 31.12.2020 r.
Yuacrusa — =
pasmep CTOIHOCT pasmep CTOMHOCT
Tomaoduxkarrus-Pyce AA 100% 58 222 100% 58 222

OGmo 58 222 58 222




6.MarepuasHu 3amacu

Marepuasnu 3amacu-npusoxerane Ne6

Bua 31.03.2021r. 31.12.2020r.

Marepuasu B 1.4. /HeTo/ 2475 2416
OcHOBHHI MATEPHAAK 393 399
Peseppun wacru 1106 1039
l'opuBa 1 avasoann marepmasu 862 861
CrromMarateAHH MaTepHaAn 20 23
MarepraAn Ha OTTOBOPHO I1a3eHe
Marepuaau ©0OCIBEHO IIPOU3BOACIBO
Apyru Mmareprasn 94 94
OGes1IeHKa Ha MATEPHAAL
Croku /Hero/ 4 2
Croku 4 2
O0e311eHKA HA CTOKH
ITpoaykuwms /uero/ - -
ITpoaykrns
OOGe31eHKa HA IPOAYKIIHS
Hesasbprieno npou3BoAcTso /uHero/ - -
HesaBbpiieHo IPOU3BOACIBO
O0es11eHKA Ha HE3aBBPIIICHO IIPOU3-BO

O6mmo 2479 2 418
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7. TexyIu THProBCKU U APYTH B3€MaHHA

Texymu B3emanua-npusoxenne Ne7

Bua

31.03.2021r.

31.12.2020r.

B3emaHus OT CBBP3aHY IPEALIPUATHA B T.4U. /HETO)

Bsemanus o npoaaxOu

Bzemanns no IIPEAOCTAaBCHU AaBaHT

Bsemanns o AUBUACHTH

Apyru B3emanus

O6€3H€HK2. Ha B3EMAHUA OT B'bP3aHU AMIIA

Bsemanus ot npoaax6u B /Hero/

26 655

17 602

Bsemanms Opyro

27872

18 819

OOGe311eHKa HA THPIOBKH B3CMAHHA

(1217)

(1217)

Bsemanus no npeaocrasenu asancu /uero/

Bszemanns o IIPEAOCTaBECHU aBaHL

Ob6e3nenka Ha B3eMAHUsI 110 aBAHW

Bsemanus mo AauBuaeHTH /HETO/

Bsemanwns mo AUBUACHTH

O6€3H€HK3 Ha B3CMaHUA 110 AUBUACHTH

Bsemanus no cpAebHU cnopose /Hero/

Bsemanus o ceaebum aropose

Obes1eHKa HA B3EMaHMUs IT0 CbACOHU AIOPOBE

B3emaHusa oT COIMaAHO OCUIYPABAHE B T.4.

Conmasno oqurypsbaHe

3APABHO OCUIYpsBAHE

Apyru

Apyru B3emanus B 1.4. /HeTo/

4119

3726

Bsemanwns no aunar u mavern

Bsemanwns o pexaamarun

Bszemanns o CI)AC6HI/I aIopose

1432

1312

[TpeaocraBeHN rapaHITIN U ACIO3HTH

Bsemanwst 1o 3aCIPpaxXOBaHE

APpyru KparkopOYHI B3eMAHIs

2557

2267

Bsemanns ot 6roakera

130

147

Pasuvern mo AuxBu

O0e311eHKA HA ADYIY B3EMaHMUs

O01mo

30774

21 328
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8.ITapuunu cpeacTBa

Ilapuunu cpeacTBa-ipuaokenue Ned

Bua 31.03.2021r. 31.12.2020r.

ITapuunu cpeAacTBa B GpOi B T.4. 13 8
B AeBa 12 7
BB BaayTa 1 1
ITapuysu CpeACTBa B Pa3IAAIIATEAHU CMETKH B T. 266 92
B AeBa 264 91
Bos Baayra 2 1
ITapuysy eKBUBAACHTH
BAokupanu nmapuyHu cpeAcTBa
Kparkocpounn asenosuru

O6mmo 279 100

9. OCHOBEH KanmuTaA

OcHoBeH /3anucan/ xanutraa AA npuaosxenue Ne9 B A€Ba
31.12.2020r. 31.03.2021r.
Bua akimn
Bpoii akimy CroiiHoCT Homu |Bpoit akipi Bpoit Homunaa
Oburnosenu
Emurapann
V3kyrieHn 1 mAaTeHn 19841689 19 841 689 100%]| 19 841 689 19 841 689 1
VI3kymenn n HermaaTeHu
Mskyrienn cobcrBenn
Henskyrrenn
Llpusuanzuposaru
Emprrapann
VsKyrienn u raareHu
M3kynenu u HermaaTeHI
Wskyrean coOcrBeHn
Henskyrenn
OGuro: 19 841 689 - 19 841 689 -
OcHoBeH /3anmcan/ xanuraa AA
31.12.2020r. 31.03.2021r.
Axuumonep bpoii Bpoii
AKIH Croitrocr | Ilaarenu | % Asa AKIH Croiitrocr | Ilaarenu % Asa
"KaraaanpA" ATA 19841689 | 19841689 | 19 841 689 100%]| 19 841 689 | 19 841 688 | 19 841 688 99,99%
Hopaan B. Baaraes 1 1 1 0,01%
OG6mr0: 19841689 | 19841689 | 19 841689 100%)| 19 841690 | 19 841689 | 19 841689 100%

27



10. Pesepeu

PesepBu-upuasorxenne Nell

Peseps ot
IIOCACAB AL
OLIEHKH Ha

AKTUBU

O61mm
pesepBu

Apyra
pesepsu

O061mo
pesepBu

Pesepsu xuM 31.12.2019 roa.

16157

1984

9137

27278

HpOM}IHa B CYCTOBOAHATA ITOAMTHUKA

Edexr ot otepodeHn aambim

ITpeusuncaenn pesepsu KoM 31.12.2019r.

16 157

1984

9137

27278

YBeAanuenus ort:

PasnpeaeacHue Ha rredanba

[TpeoreHka Ha aKTHBH

Apyru

Hamaseuns ot:

(€)

3)

ITokpuBaxe Ha 3aryou

ITpeorenka Ha akTHBH

ITpoAaxba Ha aKTUBU

Apyru

©)

©)

Pesepu xbMm 31.12.2020roA.

16 157

1984

9134

27 275

VYBeauuenus ort:

Pasupeaeacrue Ha rreganba

ITpeorenka Ha akTHBH

Apyri

Hamasreuwns or:

Ilokpusane Ha 3aryou

HPCOHCHKH Ha aKTUBH

[TpopakOa Ha aKTHBY

Apyru

Pesepu xbMm 31.03.2021 roa.

16 157

1984

9134
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11.®dunaHCOB pe3yArar

PDunaHCcOB pesyAsTar-npuiosxeHue Nell

DuHAHCOB pe3yATAT Croiinocr
ITeyaaba xpMm 31.12.2019 . 6791
YBeAuueHus OT: (67)
ITewanba 3a roamaara 2020 (67)
[TpoMeHH B C4ETOBOAHATA IIOATHKA, IPEIIIKH K AD.
Hamasenus ot: -
Pasupeaeacrue Ha rreuenba B pesepBu
ITokpusane Ha 3aryba
IIpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH I AD.
ITeyaaba xpm 31.12.2020 ¢ 6724
YBeAudeHHA OT: 3397
TTewanba 3a roamHaTa K6M 31.03.20217. 3397
OTnrcH IPeOIeHbYCH Pe3epB
Hamasenus ot: -
Pasnpeaeacrue Ha rreuenba B pesepBu
[Tokpusane Ha 3aryba
IIpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH I AD.
ITeyaaba xpm 31.12.2020 1. 10 121
3ary6a xem 31.12.2019r0A. (24 954)
YBeAuueHus oT: (6 353)
3aryba 3a roausara 2020 (6 353)
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIKH U AD.
Hawmasenus or: (28)
ITokpuBaxe Ha 3aryOH C pe3epBU U I1e4aAOH (25)
OrTiucH IPEOLeHbYCH Pe3epB 3
ITpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH I AD.
3ary6a xem 31.12.2020 roa. (31 335)
YBeandeHu oT: -
3ary6a Ao 31.12.2020r.
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIIKH U AD.
Hamasenus ot: -
IToxpuBane Ha 3ary0OH C pe3epBU U HEIAAOH
Orrncas IpeoreHbyUeH pe3eps
ITpomeHH B CIETOBOAHATA TIOATHKA, TPEIIKH K AD.
3ary6a xeMm 31.03.2021 roa. (31 335)
PduHaHCcOB pe3yaTar KbM 31.12.2019r0A. (18 163)
PDunancos pesyarar KpM 31.12.2020roa. (24 611)
Punancos pesyarar KbpM 31.03.2021r.0A. (21214)
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12. Herekymu (pMHAHCOBH IIACUBH

Herexymu ¢unancoBu macusu - npusoxeane Nel2

Herexymu douHaHCOBH TACUBHU 31.03.2021r. | 31.12.2020r.
3aAbAKEHHS 1I0 OO AUTAIIMOHHY 32EM U 3500 3500
3aABAMKEHIS IO TIOAYIECHU KPEAUTH 43 493 44 136
3aABAKEHHA ITO AU3UHIOBH AOTOBOPH
Apyru bnHaHOBH ITacuBU
OGmo 46 993 47 636
KpeanTn - ABATOCpOUHM
Bua 31.03.2021r. | 31.12.2020r.
3aABAKEHIS ITO KPEAUTH KbM (BBP3AHH LIPEAIIPUSTHS
3aAbAKECHHSA I10 KPEAUTH KbM (DHHAHCOBH IIPCAITPAATHSA 43 493 44136
3aABAKEHESA IO ITOAYICHH KPEAUTH OT TPETH AHIIA
OG0 43 493 44136

IloAydenn 3aemu, 6€3 CBBP3aHU HPEATPUATHA

Banka / Kpeautop Baayra|A.%  |TTaaex

OGe3neuenns / 'apanimu

MHBECTBEAHK AA EUR 3,45%0106.2027r

Mimoreka HEABIKUMU NMOTH

13.HeTekymu THProBCKU U APYTH 3aAbAYKEHUSA

30



Hertexymu 3aapaxenna-npusosxeHue Nel3

Bua

31.03.2021r.

31.12.2020r.

3aAbAKEHNA KBM CBBP3aHH IPEAIPUATHA B T.U

32.A'I) AKECHUSA 110 AOCTaBKU

3aA’bA)K€HI/IH I10 IIOAYYCHHU aBaHOI

Apyru 3aAbAKeHus

3aABAYKEHHA 10 AOCTABKI

3aA"bA>KeHI/I}I II0 IIOAYYCHH ABAHCHU

Apyru AbATOCPOYHH 3aABAXKEHHUA B T.4.

11

13

3aABAKEHHSA IO TAPAHIINY U ACTIO3UTH

ApPYru AbATOPOYHI 3aAAIKCHIS

11

13

11

13

14. Texyuy THProBCKHA U APYTH 3aAbAXKEHUA

Texymmu 3aabakeHUA-Ipusoskenne Nel4

Bua

31.03.2021r.

31.12.2020r.

3aA"bA)KeHI/IH KBbM CBbP3aHU IPEAIIPUATUA B T.U

3aAbAKEHUA TIO AOCTABKI

33A”bA}I<€HI/IH II0 ITIOAYYCHU ABAHCI

3aAbAKEHNSA IO AUBUAEHTH

Ap VI 3aAbAKCHUA

3aABAYKEHHA I10 AOCTABKHA

20 854

15 238

3aAbAYKEHU 110 IOAYYCHH aBAHCH

Apyru KpaTKOCPOUHH 3aABAYKEHHA B T.U.

57 702

60 700

3aAbAKEHHS IO KOHIIEN

SS.A’I)A}KCHI/I}I 110 TAPAHIINH 1 ACTIO3UTH

SS.A”I) AJKCHHUS 10 3ACIPAXOBKH

ApPyru KpaTKOPOYHE 3aAAKCHES

57702

60 700

O61mo

78 556

75 938
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15. AaHbYHHU 3aABASKEHUA

Aaxbinu 3a Bp3cranoBaBaHe-IIpuaosxenne Nelb

Bua 31.03.2021 r. 31.12.2020 r.
Aambpk Bppxy Ieuanbara
AaHpK BpPXy AOOaBEHATA CTOMHOCT 130 147
Apyru aaebim -
O6mmo 130 147
AaH'I:‘—II—II/I 3aABAKCHUA
Bua 31.3.2021r. | 31.12.2020 r.
Aarbk Bppxy meuaabara
Aaubk Bbpxy AODaBeHaTa CrofHOCT
AaHbK BBPXY AOXOAHTE HAa (DUBUYICCKHUTE AHIIA 94 58
Apyru B T.a.cooua CEC 309 316
O01mo 403 374

16. 3aaBA’KeHHA KBM IEPCOHAA

3aABAKEHNA CBBP3aHU C IIepCOHaAa-IpuAokeHne Nel6

Bua 31.03.2021r. 31.12.2020r.
3aAbpAKeHN A KbM IIEPCOHAAQ 221 189
B T.9. 32AbAXKCHUS II0 HCHU3ITOA3BAHN OTITYCKH
3aAbAKEeHU A KbM OCUTYPUTEAHH IIPEAIIPUATHA 223 109
B T.9. 3aABAKCHUA ITO HCU3ITOA3BAHN OTITYCKH
OGuro 444 298
17. IIpoBusun
IIpoBu3nu-npuio:ke Hue Nel§
Bun 31.03.2021r. 31.12.2020r.
ITpoBu3MM 32 MPABHHU 3aBJIKEHNUS B T.4. 502 502
KomneHcupyeMmu oTiy cKu 73 73
OcurypoBku kbM KO 14 14
AKTIOEPCKO 33TbJDKCHHE 415 415
502 502
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I1.OTueT 32 NPUXOAH U PA3XOAH

18. IIpuxoau OT IIPOAAKOH

ITpuxoau ot mpoAa>KOH-II

brAoKeHne Nel8

Bua mpuxoa 31.03.2021r. 31.12.2020r.
ITpoAa>kGH Ha HPOAYKIWSA B T.4. 22901 63174
ITpoaaxbu Ha eaekTpOEHEPIUsST 14967 48018
ITpoaakbu Ha TOITAOCHEPT IS 7934 15156
TTPOAQKOHT HA .o
TTPOAGKOHT HA .o
TTPOADKOHT HA .o
ITpoaa>k6u Ha CTOKH B T.4. 3 1
[TpoAakOH OT cAaAKAPHHIIA 3 11
[TpoaakOHU Ha APYIH CTOKH
ITpoaaxbu Ha
ITpoaaxbu Ha
TTPOAGKOHT HA .o
ITpoaa>kGu Ha yCAYIH B T.4. 14 540
TTpoAaxOHU Ha ASAOBO PA3IIPCACACHHE 3 509
[TpopakOu Ha emucun
[Tpoaa:KOH Ha APYIH yeAyTH 11 31
[TPOADKOH HA ..o
TTPOARKON HA .o
YcAyru o ABATOCPOYHH AOTOBOPH B T.U.
HAYFICACHI HA CTAIT
Apyru npuxoAd B T.4. 53 697
ITpuxoan o1 ra00u n Heycrofkn 20 66
IMpoaaxbu Ha AMA
ITpoaa:kOu Ha Marepuasn
ITpoaaxbu Ha xpan. [Tpoaykru croa 8 30
ITpopakbu - Apyru 13 557
Haemu 12 44
OTrrcH" 3aAbAKEHNUA

OG0 22971 64 422

19.®uHAaHCOBH IPpUXOAU
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PDuHaHCOBU NpUXoAn-npusosxeHne Nel9
Bua mpuxoa 31.03.2021r. 31.12.2020r.
ITpuxoau ot yuacrtusa

ITpuxoA¥ OT AMUXBH B T.4. - 1342

O 32eMI 783

110 AMBHIOBU AOTOBOPU

II0 ACIIO3UTH 1 CMETKH

THPTOBCKH B3CMAHUS 559

Apyru

Or oneparmu ¢ GPHUHAHCOBU MHCTPYMEHT]

IToA0XKHMTEAHH KyPCOBH PA3AMKH 164 6

Apyru puHAHCOBU HIPUXOAU 79
OG0 164 1427

ITpuxoau oT MPAaBUTEACTBEHH AAPEHUA - HAMA

20. Cppp3anu anna- KpM 31.03.2021r. Apy>keCcTBOTO HE OTUUTA IIPUXOAU U PA3XOAU CHC CBBP3AHU AHUIIA.

21.Pa3x0AU 110 UKOHOMHUYECKH EAEMEHTH

Pa3sxoaAu 3a marepuasn-npusosxenne Ne2l

Bua pasxoa 31.3.2021 r. 31.12.2020 r.

OCHOBHI MATEPHAAH 32 IIPOU3BOACIBO 42 257
CroMarateAHN MaTepUAAT 7 26
T'opuBHU 1 AMa309YHU MaTEpUAAK 11 393 30 005
PesepBHu vacru 60 644
WucrpymenTn
PaboTHO 06ACKAO 6 9
EA. eneprus 253 593
Boaa 194 689
Odrc Marepran 1 KOHCYMATHBHY
Apyru mareprasn 24 31
Brp3cranosena oOeslieHKa Ha MaTEpHAAT
OxpaHa Ha TPyAQ U XUTHCHA 5 27

OG0 11984 32 281

22 . Pa3xoAu 32 BBHIIHU YCAYTH



Pa3sxoAu 32 BEHIIHE ycAyrH-ipuAoskeHne Ne22

Bua pasxoa 31.3.2021 r. 31.12.2020 r.

[ToAnsrbAHITEAT 206 9 040
Haemu -
PemonTn 110 337
5% Takca B/y CI-Cra Ha IIPOA2ACHA CA.CHEPTHS 695 2342
ChOOIIUTEAHHN YCAYTH 14 42
KoHgyaTaH®KM 1 APYTH AOTOBOPH 53 69
I'pakparcKH AOTOBOPH M XOHOpApHU 70 95
3acrpaxoBKu 12 321
Aagbnuy u Takax 72 97
Oxpana 36 115
AbBonamenu 239 34
Apyru pasxoAu 3a BHHIIHH YCAYTH 719
Takc ASAOBO pastpeAcAcHuE 110 574
Takad 110 AUIICH3HHTE 19 51
ITposepka ypean 19 68
Hebananc Ha ea.caeprus 1 066 1185
ChACOHN PA3HOKH 31 262
06110 2752 15 351

23.Pa3xoAu 32 aMOpPTH3ALIH

Pa3sxoaAu 32 amoprusanmun-nmpusosxenue Ne23
Bua pasxoa 31.03.2021 r.| 31.12.2020 r.

Pa3zxoAu 3a aMopTH3aIIy Ha IPOU3BOACTBEHU 517 3640
ABATOTPANHI MATEPHUAAHH AKTHBH 514 3630
ABATOTPANHI HEMATCPUAAHHU AKTUBI 3 10
Pa3xoau 32 aMopTH3 AN HAa AAMUHUCTPATHUBHH 9 23
ABATOTPANHI MATEPHAAHH AKTHBH 7 20
ABATOTPANHI HEMATEPHAAHU AKTHBH 2 3
O0610 526 3663

24. Pa3xoAU 32 3alIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA

Pasxoau 3a 3amaaru ¥ ocurypoBKu-npusoxenmne Ne24

Pasxoau 3a: 31.3.2021 r. 31.12.2020 r.

Pa3xoAu 32 3amAaTu HA B T.4U. 1123 3877
IIPOU3BOACIBCH IIEPCOHAA 820 2827
AAMHHUCTPATHBEH ITEPCOHAA 303 1050
Pa3xoAu 32 OCHIYPOBKH HA B T.4. 194 684
IIPOM3BOACIBEH IIEPCOHAA 164 563
AAMUHUCIPATUBCH IIEPCOHAA 30 121
B T.4. PA3XO0AHM I10 HEH3II03BAHU OTIIYCKH

OG0 1317 4561

25. Apyru pa3xoan
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Apyru pasxoau-nmpuaosxeHue Ne25

Bua pasxoa 31.3.2021 r. 31.12.2020 r.

Pazxoau 3a KoMaHAUpPABKYU 2 12
Pazxoaun npeacraBureAHn 9
Pasxoan 3a Opax
Pasxoan 3a mpearrasna xpana 39 153
PasxoAu 3a TpyAOBa MeAMIIMHA
PasxoAu 3a rA06u 1 HeyCroikn
Pa3zxoAu 32 AUXBH 1O THPTOBCKI GACAKI 151 1225
PazxoAM 32 AUXBH 11O AbPIKABHI B3EMAHUS 2 57
Obe31eHKa 216
Pasxoan 32 aATepHATUBHI AAHBITH 7
Apyru pasxoan 5 22
Orrcanu B3eMaHus 12 82
AITO 16 65
Axmms 11 31
EMmuain mapHHKOBU ra3ose 2 640 11 833
OxpaHa Ha TPyAd 1 2

OG0 2 881 13 714

26.baraHCOBA CTOHHOCT HA NIPOAAACHU AKTHBH, M3MEHEHHA HA 3aMaCH OT IPOAYKIUA, KAITMTAAU3HUPAHH

pa3xoAn U Apyru

KopexrnBHu cymu-npusosxeHue No26

Bua pasxoa 31.3.2021 r. 31.12.2020 r.
BarancoBa CTOHHOCT Ha IIPOAGACHU aKTUBU /HeT 3 10
baaanooBa crofiHOCT Ha IPOAAACHI AKTUBI 3 10
B”I)BCIVAHOBCI-IH ()6C3HCI{KH Ha CTOKU
VismMeHeHME HA 3ATACHTE OT NPOAyKIms /HeTo/
W3menenne Ha 3armacure oT IIPOAYKIIVIS
BobacranoBena o6esLeHKa Ha IIPOAYKIHS
Kanuraauzupanu pasxoAu 3a akTHBH (166)
Apyru cymu ¢ KOPEKTHBEH XapaKTep

O6mo 3 (156)|
27. ®uHAHCOBU Pa3XOAU
DUHAHCOBH Pa3XOAH-TIprAoKeHme Ne27

Bua pazxoa 31.3.2021 r. 31.12.2020 r.
Pa3xoAu 34 AUXBU B T.4.
10 3aeMIT 1442
II0 AMISMHI'OBH A()F()B()pI/I
II0 ACITO3UTH 1 CMCTKH
THPTOBCKH B3EMAHUS 274 1430
ApyrH
Or oneparmu ¢ PUHAHCOBYU HHCTPYMEHTH
OrpunareAHN KypCOBH Pa3AUKH 1 49
Apyru puHAHCOBU HPUXOAU 145

O06110 275 3 066

36



28. Pa3zxoAu 3a AAHBIIU

Pasxoan 3a AambprH-TIpHAOKeHHEe No28

Bua pasxoa 31.3.2021 r. 31.12.2020 r.
Aawpim o1 rredanbara
Apyru - -278
06110 - (278)

CbrsiacHo JeHCTBALOTO 3aKOHOAATEJICTBO IedyabuTe ce o6JiaraT C KOPNOpPATUBEH [JAaHbK B
pasmep 10%. 3a u34yUcAsiBaHEe pa3Mepa Ha OTCPOYEHUTE JAaHbIM e Nnoj3BaHa ctaBka 10% , kosiTo
Ce 0YaKBa /ia € BaJIMJHA NPH 06PATHOTO MPOsIBJIEHHE.

3a u3yuc/siBaHe Ha pa3Mepa Ha OTCPOYEHUTE JaH'bLU € puJioKeHa ctaBka 10% nopau inmnca Ha
HazexaHa uHOpMaIUsa 3a NPEACTOAINM MPOMEHU Ha JaHbYHUTE CTABKU 32 KOPHNOPATHUBHUSA
JIAaHBK.

PUCKOBE U HECUTYPHOCTH /41.10001, an.5 ot 3IIIK /

PuckoBeTe, cBbp3anu ¢ pa3ButueTo Ha , TOIIJIOOUKAL WA [IJIEBEH EA/I, ce pa3aensT Ha:
CHCTEMATHU4YHU (IPOU3THUYALIU OT Nla3apa) - 3aBUCAT OT KoJie6aHUsTA B MKOHOMMKATAa KaTo 1sJ10;

HECHUCTEMATHU4YHHU - IpeACTaBJABAT 44CTTaA OT 06H_[I/IH PHCK, KOATO € CHeL[I/I(l)I/I‘-IHa 3a APYy»KECTBOTO
H 34 OTpacCbhbJia, B KOMTO TO oIiepupa, 1 ce pa3fesjdT Ha CEKTOPHHU U UHAWNBHUAYaJ/IHH.

CUCTEMATHYHHU PUCKOBE

CucTeMaTUYHUTE PHUCKOBE Ca CBBbpP3aHM C Mas3apa U MakpocpejarTa, B KoATO /[lpyKecTBOTO
byHKIIMOHMpA, MOpajyd KOeTo Te He MoraT Ja O6bJaT ynpaBjisBaHU U KOHTPOJHUPAHU OT
pbkoBoAHUA ekun Ha “Tomsodukauusa-Ilnesen” EAJl. BiusHUeTo Ha cHUCTEMaTUYHUTE PUCKOBE
MOXe Jia 6'bJle OrpaHUYeHOo 4pe3 CbOUpPaHeTO M aHaJMU3UPaHeTO Ha TeKyllaTa MHpopmanus 3a
MakKpocpesjaTa, KaKTO M 4Ype3 H3MO0J3BaHEe Ha IPOTHO3M OT HEe3aBUCUMHM M3TOYHHULM 3a
CbCTOSIHUETO HAa UKOHOMHUKATA KaTo LSJI0

MaKkpoukKoHoMu4YecKu puck

ToBa e PUCKBT OT MAKPOHMKOHOMHUYECKH CBbTpeCEeHHUd, KOUTO Ce HU3MEepBAT C pealM3upaHUA
HNKOHOMHUYECKHU PACTEX, yBeJII/I‘{aBaHe/HaMaJ'IHBaHe Ha MNPOHU3BOAUTEJIHOCTTAa M AO0XOAWTE Ha
HacCeJlIeHHneTo Hu [Jp. HOJIO)KI/ITeJIHI/ITe/HEFaTI/IBHI/ITe TEHAEHIMH B MAKPOUMKOHOMHYECKATa
0o6CTaHOBKA BJIMAAT Ha [Ia3apHOTO IpeAaCTaBAHE W Ha KpaﬁHHTe pe3yjaTaTu OT ILLeI‘/JIHOCTTa Ha
BCHU4YKH CEKTOPHU B MKOHOMHKKATA.

OCHOBHHTE NOCTHXXEHHUS Ha CTpaHaTa, KOUTO ce OTOe/ISA3BaT U OT MEX/AyHapOJAHUTE UHCTUTYLIUU
Y PEWTUHTOBUTE areHIMM, ca: CTaOMJIU3MpPaHETO Ha PUHAHCOBATa CUCTeMa, HUCKUAT pa3Mep Ha
BBHIIHUA AbAr crnpsaMo BBIl, nomobpeHaTa mJiaTeXoOCMOCOOHOCT, Bb3CTAHOBSIBAaHETO Ha
NoTpe6JeHUEeTO U U3HOCA, U JIp.

B HayasoTo Ha M.MapT 2020 r. B cieACTBUE HA pPasnpOCTpaHEHHMe Ha HOBUSA KOPOHABUPYC
(COVID-19) B cBeToBeH Maiab CBeToBHATa 3/ApaBHA OpraHU3aldsd O0SBUM M HAJWYUETO Ha
naHJieMusi OT KOpOHaBUpycC. B pe3yaTtaT Ha ToBa ce MOsBMXa 3aTpPyAHEHUsT B OHU3Heca U
MKOHOMHYECKaTa JJeMHOCT Ha peAuLa NpepUATUSA U LleJId UKOHOMUYeCKU oTpacau. CuTyanusaTa
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Y NpeAlpUeTUTEe MEPKHU OT Jbp>KaBHUTE BJIACTU Ca U3KJIOUMTEJHO JUHAMHU4YHU. Ha To3u eTan
PBbKOBOACTBOTO Ha IPY>KECTBOTO HE € B CbCTOSIHME J]a HAllPaBHU a/leKBaTHA U TOYHA KayeCcTBEHA U
KOJIMYeCTBEHA OIlleHKa Ha NOTeHUWaJHOTO BJusgHUMe Ha COVID-19 BBbpxy aAelHoCTTa M
$GUHAHCOBOTO CbhCTOsIHUE HA JpykecTBOTO. Bbnpeku ToBa cUMTa, ye epeKkTa BbpXy AeHUHOCTTa e
O0'bJie 40 U3BECTHA CTelNeH HeraTMBEH, KaTO TOBA /IO roJiIMa CTelleH 3aBUCH OT HACT'bIIBAHETO Ha
O'bJeluTe CbOUTUSA W AEHMHOCTUTE , KOUTO Ille NpeAlpueMe MPaBUTEJCTBOTO BbB BpPb3Ka C
MaHJeMHUsTA.

Puck, cesp3aH c 6e3pabomuyama

EBeHTya/iHO yBeJiMueHHMe Ha HUBOTO Ha Oe3paboTullaTa B CTpaHaTa OU ce OTpPa3uJjio HETaTUBHO
BbpXy pasloJiaraeMuTe J0XOJW Ha HaceJeHUeTo. Makap 4ye KOMYHaJHUTE YCJAYTH ca €JUH OT
CEKTOPUTE HAa MKOHOMHKATA, KOUTO Ce BJIMAAT HaH-C1ab0 OT ChbCTOSTHUETO HAa MKOHOMHUKATA,
NOBUIIEHUETO Ha 06e3paboTHllaTa U Claja Ha JOXOAUTE MoraT JAa JoBeJaT [0 TOBA IOBeue
WHAWBHU/IyaJHU ab0HATH Jla Ce OKaXkaT OT YCJAyruTe Ha /Jlpy>KecTBOTO WM /A 3a6aBAT MJalllaHUS
II0 CBOUTE CMETKH, KOETO OT CBOsI CTpaHa Ile BJIOIIM CbOMPAEMOCTTA Ha B3eMaHHUsATa Ha
»lomnobukanus - [lnesen” EA/.

BasymeHn puck

To3u puck e cBbp3aH C Bb3MOKHOCTTA NPUXOAWTE U Pa3X0JUTe HA UKOHOMUYECKUTE CYOEeKTU B
CTpaHaTa JAa O0'’bJaT HeraTUBHO NMOBJMSHU OT NPOMEHUTE Ha BaJyTHUS KypC Ha HalMOHaIHATa
BaJlyTa. 3a bbjrapyus KOHKpPeTHO, TOBa € PUCK OT MpexXJeBpeMeHeH OTKa3 OT yCJOBUATA Ha
napuyeH CbBeT NpU PUKCUPAH KypC Ha HaluoHasHaTa BajayTa 1.95583 sB. 3a 1 eBpo, KOUTO
JerictBa oT 1997 r. c nes1 orpaHM4YaBaHe Ha MAPUYHOTO NpeJJiaraHe, KATO MbPBOHAYaJIHO KYPCHT
Ha JieBa e QUKCUpaH KbM repMaHCKaTa MapKa U cJieJ, TOBa KbM eJJUHHATa eBpOolelcKa BaJlyTa.
[TopbprkaHETO Ha CUCTeMaTa Ha BajllyTeH GOp/, ce CUMTa 3a €/IUH OT ChleCTBEHUTE eJIeMEeHTH Ha
NpoBeX/JaHaTa MKOHOMHYEeCKa pedpopMa M M3UCKBA NPO/b/KaBallla MOJUTUYECKA MOAKpena 3a
BOJleHaTa CTabuavM3alMOHHA MOJUTHKA. [logabpkaHeTO Ha BaJyTHUSA O6opj JoBeje [0
3HAYMTEJHO HaMaJIsiBaHe Ha MHJIALUATA, TO/IOMOTHA NOCTUTAaHETO HA YCTOWYUB pacTex Ha BBII
M peAyuupaHeTo Ha OwomxeTHUsA AeduuuT. [lpeaBuj MUPOKUSA O0OIECTBEHO-NMOJUTHYECKH
KOHCEHCYC U NpeAlNpHeTaTa NOJUTHUKA Ha LleHTpasHaTa 6aHKa, OYaKBaHUsTA ca 3a 3alla3BaHe Ha

[NapUvHHUA CbBET N0 NIPUEMaHETO HA CTPAaHATA B €JUHHHA BaJyTE€H CbIO3. @UKCUpaHUAT Kypc Ha JieBa
K'bM eBPOTO HOCH 3a O6'bJIrapcKaTa BaJlyTa PUCKa OT HeOJIaronpUsTHU JIBMXKeHHS Ha Kypca Ha eBpPOTO CIPSIMO ApyTUTe
OCHOBHH BaJIyTH (IATCKH A0Jap, 6PUTAHCKY NAYHJ, IIBEHIIAPCKU GpaHK) Ha MEX/AyHApoAHUTE PUHAHCOBH Na3apH.

JluxeeH puck

JIMXBEHUSAT PUCK € CBbP3aH C Bb3MOXXHOCTTA JIMXBEHUTE PABHUINQ, TPU KOUTO EMUTEHTHT, KAKTO
Y OCTaHaJIMTe UKOHOMHYECKH CyOEKTH pUHAHCUPAT CBOSITA IEHHOCT, /1a Ce YBeJIMYaT U B pe3yJITaT
Ha TOBAa HETHUTeE MevyaJbyu U PpeHTAOUJIHOCTTA UM J]la HaMasiesT. Makap JIMXBEeHUST PUCK Jia € 4acT
OT PHCK3, CBBbP3aH C MaKpocpejaTa MOpaZid TOBA, Ye OCHOBHA MpeAINOCTAaBKAa 3a MPOMSIHA B
JINXBEHUTE pPaBHUIIA € NMPOMSAHA B MAaKPOMKOHOMHYECKOTO ChCTOSHHME KaTO II1JI0, KOMIAHUSTA
MOJKe Jla IpeJiprueMe MepKH 32 HaMaJIsiBaHe Ha BJIMSHUETO HAa eBeHTya/IHO OBUIIIaBaHe Ha

JIUXBEHUTE paBHULIA. [Ipe3 mocjieiHWTe TOJAUHU JIMXBEHUTE HHMBA B CTpaHaTa ca OTOessi3BaT
YCTOMYMBO NOHMWXKEHHE, KaTO Ce 0YaKBa NPUCheJUHABAHETO Ha CTpaHaTa HU KbM €BpO30HATa B
ObAelle fAa OKaxe JOM'bJHUTEJHO M0JI0KUTENHO BJIUSHNAE BbPXY 3ala3BaHeTO HA CTaGUJIHOCTTA
Ha JIMXBEHUTe paBHUIA B bbarapusi.

HECUCTEMATHWYHH PUCKOBE
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Tyk ca BK/IIOYEHU PHUCKOBETE, CBbP3aHU C ONpejiesleH CEeKTOp, CEerMeHT WM UHJUBH/yasHa
KoMIaHus. HecucteMaTUyHU ca: GU3HEC PUCKDBT, CIELUPUIHUAT PUpPMeH pUCK, QUHAHCOBUSAT WUJIU
KpeAUTeH PUCK U ONIePaTUBHUAT PUCK.

Bbu3Hec puck

BU3HEC PUCKBT WJIU Ollle Hape4YeH OTPAC/IOB PUCK, € CBbP3aH ChC CbCTOSHUETO U TEHAEHIMHUTE B
pa3BUTHETO Ha OTpachya. BU3HEC PUCKBT ce ompefesiss OT OCOGEHOCTUTE Ha OTPACJIOBUTE
CYpPOBUHH W MaTepHUa/I¥, KOHKYPEHILUSTA B CEKTOpa, HAJUYMETO M IleHaTa Ha CHEelUaJHUCTUTE,
€JJACTUYHOCTTA Ha THPCEHETO Ha MPOAYKIHUSATA, AOCThIA 0 (UHAHCHUPAHE, TEXHOJIOTUUTE U
pPEHTaGUIIHOCTTa Ha CEKTOpa.

CextopbT, B KouWTOo onepupa ,Tomnodukanusa - IlneBen“ EA/l e TomioeHepreTukara,
eJIeKTpOeHepreTukKaTa U TOIJIO- U eJIeKTPOIPOU3BOACTBOTO. 32 Ta3W MHAYCTPHUs € XapaKTepHa
N0-MaJiKa [UKJIUYHOCT B CPAaBHEHHUE C IPYTH OTPACJU HAa MKOHOMUKATA. Bblipeku ToBa Ha ceKTopa
ce OTpa3fiBa NpOMsHATa B IOKyNaTesJHaTa CIIOCOOHOCT Ha HaceJleHUeTO, KOATO MOxe Ja ce
NOHIKU C HACT'hIIBAHETO HAa HOBAa MKOHOMHYeCKa Kpusa. U3BbpLIBAIIOTO Ce MPECTPYKTypUpPaHe
Ha MKOHOMHUKATa MNpe3 MOCJAeJHUTEe TOJUHM, NMOBUIIEHHWETO Ha eHepruilHaTa epeKTUBHOCT M
MKOHOMHMYECKUTE KpPHU3U J[OBeAoxa [0 TeHJeHIUs 3a HaMajsiBaHe Ha MNOTpeOJIeHHWeTO Ha
eJIeKTpoeHeprusi. MepkuTe 3a eHeprocnecTsiBaHe, KAKTO U CAHUPAHETO Ha allapTaMeHTUTe Ha Bce
noBeye JJOMaKHHCTBA JONPHUHACAT 32 HaMaJIEeHUEeTO Ha U3M0JI3BaHaTa TOMJIOEHEPTUSL.

[Ipe3 mociegHUTe rOAWHU KOMIIAHUSTA Ce ONMUTBA Jla HaMasld NMPOU3BOJCTBEHUTE CH pPa3XOAu
KaTO MOJIEpHU3UpPA OCHOBHUTE MPOU3BOACTBEHH MOLIHOCTU M 060pyJBaHe C IieJl MOCTUraHe Ha
no-106pa ePpeKTUBHOCT Ha MPOU3BOJACTBOTO HAa TOIJIO U eJIEKTPO-€HEPrusi, KakKTo U C LeJ
oma3BaHe Ha OKOJIHATA Cpejia Yype3 M0-eKOJIOTMYHO MPOM3BO/CTBO, KOETO ChLIO Lie CIIOMOrHE 3a
yBeJIMYaBaHe HAa PeHTAOUITHOCTTA.

BusHec pucKbT HaMupa CBOETO NpOSIBJIEeHWE NPU €BEeHTyaJHU HebJIaronpUsiTHA NMPOMEHU Ha
NPOU3BOACTBEHUTE Pa3X0/JU HAa KOMIAHUATA, KAKTO U LEHUTe, 0 KOUTO JlpyKeCTBOTO Mpo/aBa
cBodTa npoaykuusi. OcHOBeH QakTop, BaHsel] BbpXy ¢UHAHCOBOTO CbCTOSTHUE HA [IPYKECTBOTO €
IleHaTa Ha NPUPOJHUS ra3, KOUTO npeAcTaBasiBa 0koJio 80% oT ceb6ecTOMHOCTTA HA MPOAYKLUATA;
OT Jipyra CTpaHa LIEHMTe Ha IpOoU3BeX/JaHaTa TOIJIMHHA €eHeprusi U eJIeKTpOeHeprus ca
peryaupaHu u ce onpefensaT oT KEBP u komnanusita He Moxe Jja BiMsie 10 HUKaK'bB HAaYWH Ha
Te3H I[eHH.

CneyugpuueH hupmeH puck

CnenuduyHUAT GUPMEH PUCK € CBBbpP3aH C eCTECTBOTO Ha JAeWHOCT Ha /lpyxecTBOTO. 3a BCSKO
JIPY>KECTBO € BaXXHO B'b3BPbLIAEMOCTTA OT UHBECTUPAHUTE CPEACTBA U PECYpPCH a CbOTBETCTBA
Ha PUCKa, CB'bP3aH C Ta3u UHBECTULUS.

TbpceHeTo Ha mnpoaykuusATa, MNpousBexgaHa oT ,Tomnodukanus - IlineBen” EA/Jl, ce
XapaKTepu3upa C OTHOCUTEJHA T[OCTOSHHOCT. BbIpeku KOHKYpeHLMsTa B CEKTOPa,
»Tomnodukanus - [lnesen” EA/l ce ctpemu Jja 3anasBa U Jja yBeJinuaBa KBOTaTa 3a IPOU3BO/ICTBO,
KOSITO Ce MpeJ0CTaBsl Ha KpallHUTe CHAOAMTeJM 32 33/10BOJIsIBAaHE HAa MOTPEOHOCTUTE OT TOIJIO U
eJIEKTPOEHEPTHUS B CTpaHaTa.

OnepamueeH puck

OnepaTUBHHUAT PUCK € CBBbP3aH CbC 3aryou WJIM HelpeABUJEHHU pa3xXxoJH, CBbP3aHU C U3MaMH,
CbJleOHH Jles1a UJIM UHLIUJEHTH, Np0o0JIeMU B TEKYLOTO YIIpaBJeHUe U KOHTPOJI U HallyCKaHeTo Ha
KJII0YOB IIepCOHAJ.
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[IponycKu NMpH M3MbJIHEHHETO Ha MOETHTEe aHTAKUMEHTH MOraT ja /loBeJaT /j0 3abaBsiHe HJIH
HeUsII'bJIHeHHe Ha JIOTOBOPHM aHTAXKUMEHTH, KOETO /ia Npe/IM3B1Ka Ch/ieOHH Jle/1a ¥ 3HaYMTe/HH
Henpe/BH/EHH pa3xoau 3a [lpyxectBoTo. OT Apyra cTpaHa, TPY/0BH MHIM/JEHTH, Bb3HUKHA/IK B
X0/la Ha JileMHOCTTa Ha /lpy»ecTBOTO 6MXa MOT/IM /1A /l0Be/laT /10 BpEMEHHO MpeyCcTaHOBsBaHe Ha
[lefHOCTTa, 1eTH 110 UMYILLeCTBOTO U HapaHsiBaHe Ha nepcoHasa. [locseHOTO cbio 61 MOrJIO /ia
JloBejie /10 Ch/le6HM /le/1a M CaHKIMH OT peryjaatopHuTe opranu. [1o Tasu npuinHa Tonnodukanus
- lnesen EAJl e npueJio mpoieAypH 3a 6€30MacHOCT Ha TPy/ia, KAKTO W CTaH/apTHHU ONepaTUBHU
npole/lypy 3a ONpe/esieHd BH/OBE [eHHOCTH, KOMTO Ja rapaHTHpar 6e30macHOCTTa Ha
CJY)KUTETUTE.

Exoso2uyeH puck

EKOJIOTMYHUAT PHCK Ce CBbP3Ba C BEPOSITHOCTTa OT CHOWTHS , MMallM He6JaronpusTHU
Mocie/iICTBUA BBbPXy IpUpOJHATa cpefa M MpeJU3BUKAHO HEeraTHBHO Bb3/|EHCTBHE HA
CTOMAaHCKaTa M Jipyra IeHHOCT, U3BbHPE/HU ChbOUTHSA OT NIPUPO/IEH U TEXHOTE€HEH XapaKTep.

EkosiornyHaTa 6€30MacHOCT ce Ofpe/iesisi Hai- Beye OT BbTPEeLIHUTEe CBOWCTBA MPOTHYALLHM B €/JHO
JPY’KECTBO — YCTOWYMUBOCT,HA/I@XKAHOCT,CIOCOOHOCT U aBTOperyJialus.

TeH/leHIIMMTe B CEKTOp €HepreTHka ca HacoueHM KbM Mo-epUKacHO H3pasxo/iBaHe Ha
NPOJAYKIMATA HA TOMIOPHUKALMOHHUTE JAPYMHECTBa,KaTo ce HHBECTHPA B MO/IEPHO M CbBPEeMEHHO
060py/iBaHe U CbllleBPEMEHHO ce Cra3BaT 00LoNPUeTUTE MeX/[yHapOJHH €KOJIOTHYHH MPAKTHKH
¥ CTaH/JJapTH.

BB Bpb3ka ¢ ToBa “TONJIOPUKALMSA - IJIEBEH” EA/] pasBuBa cBosITa IeHHOCT, ChoOpassiBaiku
ce ¢ M3WCKBAaHMATA M MpaBUJaTa 3a ONa3BaHe Ha OKoJHaTa cpeja. OCHOBEH TNPUHLMI Ha
JPY’KECTBOTO € €KOJIOTMYHA OTTOBOPHOCT K'bM 3a00MKaAIaTa cpe/ia ¥ HaceJeHHeTo.

Jara:23.04.2021 ron.

CbCTABUTEIL: . ;
EOH\HUKOJIAEB YOPBA/I’KUEB

PBKOBOJUTEN: .« .65,
nix. MOPJAH BACUJIEB BACWJIEB
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