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CITPABKA
3A OITIOBECTAABAHE HA CYETOBO/IHATA IIOJIMTHKA

O6ma uandopmanus

HaumeHnosanue Ha npednpusmuemo:”TOII/IOPHKALHUA II/IEBEH” EA/]

HAepicasa Ha peczucmpayusi Ha npednpusimuemo:Penyb6auka bsazapus

Cedaauwe u adpec Ha peczucmpayusi:2lI/IEBEH, ya. U3TOYHA HH/]YCTPHAJIHA 30HA Ne 128

Msacmo Ha oguc uau u3sspweaHe Ha cmonaHcka detiHocm :ep. I[IJIEBEH,yaU3TOYHA
HH/YCTPHAJIHA 30HA Ne 128

Bpoti caysmcumenu - 209

KiioHoBe perucrpupanu no T3 - HAMA.

MeXAUHHUAT PUHAHCOB OTYET € U3rOTBEH ChbIJIACHO M3MCKBAHMATA Ha MexXAyHapoJHHTe

CYETOBOAHU CTAaHAAPTHU AelcTrBamuy npe3 2020 roguHa.

®PUHAHCOBHUAT OTYET € CbCTaBeH B HallMOHA/IHAaTa BajyTa Ha Peny6simka Bbiarapus -
O'bJIrapCKHU JIEB.

Ot 1 anyapu 1999 rosuHa 6bJArapcKUsT JieB € ¢ PUKCHUPAH Kypc KbM eBpoTo: 1.95583 sieBa 3a 1
€BpO.



"TOITAO ®UKALINA - IIAEBEH" EAA

OTUET 3A PUHAHCOBOTO CbCTOAHHUE xsm 31.12.2020r0A.

IMpusosxenne 31.12.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGN'000
Herexymu akrusu
VimoTn, chopakeHUs, MUIIIUHI 1 OOOPYABaHE 1 29 658 24 444
ABATOTpAfHI HEMATCPHAAHI AKTUBI la 60 56
DHHAHCOBY aKTHBU HETEKYIITH 2 459 459
Herekyrmu ThproBCKH M ADYTH B3EMAHHA B T.49. 34 34743 40 908
AKTHBI IO OTCPOUCHH AAHDBIII 4 3 307 3 307
AKIMH B IpEAIPHATHA B TPYIA 5 58 222 58 222
O 0610 HETEKYIIH AKTUBH 123 142 124 089
Texymy akTUBHA
Marepuarau 3amacy 6 2416 2476
TexyIu THProBCKH U APYTH B3€MAHUA 7 28 605 32 233
ITapuann cpeacTsa 8 83 222
O 0610 TeKyIH aKTUBYU 31104 34 931
Cyma Ha aKkTHBa 154 246 159 020
ITACHUB BGN'000 BGN'000
Col6crBeH KarmmTaa
OcHoBeH KarmuTaA 19 842 19 842
Perncrpupan karmrraa 9 19 842 19 842
PesepBu B T.u. 10 27 275 27 278
Peseps 0T moCA€ABAIN OIIEHKH 10 16 146 16 149
DunaHCOB pe3yATaT 11 (21 627) (18 233)
Harpymann neqanbu/3aryon (18 230) (16 570)
[Teuanba/3aryba 3a roanHara (3 397) (1 663)
Co0OcTBeH KannuTaa 25 490 28 887
Herexymu dounancoBu IacuBu 12 47914 35 389
Hetekyri ThproBCKH M APYTH 3aADAKEHHA 13 13 23
[TacuBu o OTCpOYEHN AAHBIH
Herexymu macusu 47 927 35 412
Texyruu macusu
TexyIu TProBCKU M APYIH 3aAhAKEHUA 14 79 670 93 384
AaHBIHH 3aABAKCHUIA 15 367 545
3aABAKEHUA KBM IIEPCOHAAA 16 297 297
OT1cpoueHn 3aAbAKEHIA KbM IIEPCOHAAL 17 495 495
Texyruu macusu 80 829 94 721
Cyma macus 154 246 159 020




"TOITIAO ®UKAIINA - IIAEBEH" EAA

OTUET 3A BCEOBXBATHHMA AOXOA 3a nepuoaa 01.01-31.12.2020 roa.

31.12.2020r. 31.12.2019r.
ITpusorxenne BGN'000 BGN'000
ITpuxoan
Heran npuxoAd or opoAa>kou " 18 64 083 78 017
[Tpoayxims 63 364 74 920
Veayra 350 879
Croxn 11 17
Apyra 358 2201
F
DHHAHCOBH IIPHXOAH 19 866 162
O 0110 npuxoan 64 949 78 179
Pasxoau
Pazxoawm 10 HKOHOMHYECKH €AEMEHTH 65 596 78 486
M3110A3BaHH CYpOBHUHI, MATEPHAAN U KOHCYMATHBH " 21 32182 48 510
Pasxoau 3a BpHIIIHE ycAyTH T2 15 335 6732
Pasxoau 32 amoprusarmu T2 3663 3 847
Pasxoau 3a 3amaaTé ¥ OCHIYPOBKH HA IIEPCOHAAA f 24 4 583 4 583
Apyru pazxoan T 9 833 14 814
CyMmu ¢ KOpEKTHBEH XapaKTep (157) (76)
Baaarcosa crofiHoCT Ha IpoAaAeHY akTuBH (Oe3 -
LIPOAYKLIFIA) 26 9 14
L
PasxoAM KanuTaAM3HPAHHE B CTOMHOCTTA HA AKTHBU 26 (166) (90)
DHHAHCOBH Pa3XOAH i 27 2907 2 361
O 06110 pasxoAm 6e3 Pa3XOAM 32 AAHBITHU 68 346 80 771
IMeuasGa/3ary6a mpeAr pasxOAH 32 AAH'BITA 3 397) (2 592)
B 1.49.Pesyarar ar mposa>k6a Ha ABATOTPpAHHH AKTHBH
Pazxoa 3a Aaabru e - (929)
Texyrr AaHBK
V3smenenue 3a cMeTKa Ha OTCPOYEHHU AAHDBI -929
ITeuaaba/3aryGa (3 397) (1 663)




"TOITAO ®VIKAIINIA - ITAEBEH" EAA

OTUYET 3A ITAPUYHMA ITOTOK xeM™m 31.12.2020r.

31.12.2020 r.  31.12.2019 r.
BGN'000 BGN'000

ITapuunu moToIU OT OIEPATHBHA ACHHOCT
ITocreraenus ot kKAuEHTH 45 518 37 994
[Taarmasms Ha AOCTaBIMIML (60 269) (21 149)
ITaamanma Ha IepcoHaAa U 32 COLMAAHO OCHIYPABAHE (2 958) (3 053)
Apyru maarmames, HeTHO 9899 (7 221)
HerHu mapuysy 1oTony OT oeparuBHA AEHHOCT (7 810) 6 571

ITapyysy moTHY OT MHBECTUIIMOHHA AEHHOCT
IToxyrxu Ha ABATOTPAWHM AKTHBU

Apyru maarmanus (HETHO)

O]

®)

Herto mapuyHm cpeACTBA M3MOA3BAHHM B MHBECTHIIMOHHATA ACHTHOCT

@

(©)

ITapuurmu moronu ot pUHAHCOBA AEHHOCT

ITocrpraeHus 1O TIOAYIEHI 3aeMU 18 035 3335
ITAarmasus 10 HOAYIEHH 3aEMU (10 332) (10 347)
IMaprrann moTOIM 32 HMOTACABAHE HA 3aABAKCHUA 110 (PUHAHCOB AU3LHT ©) (13)
ITAraTenn TakcH M AMXBH BBPXY 32EMH (19) (222)
Hero mapuunu cpeAcTBa N3MOA3BAaHH BBbB (DUHAHCOBATA ACHHOCT 7 675 (7 247)
HertHo yBeAnueHHne (HaMaAe€HHE) HA ITIAPUYHUTE CPEACTBA U IIAPUIHUTE
€KBUBAACHTU (139) (681)
ITapuunn cpeAcTBa M NApUYHU €KBUBAA€HTH Ha 1 Axyapu 222 903
ITapuunu cpeAcTBa M HapUYHU €KBUBaAeHTH Ha3l AexeMBpu 83 222
"TOIIAO ®UKAIINA - ITAEBEH" EAA
OTUET 3A COBCTBEHUA KATIMTAA xsMm 31.12.2020 roa.
Duranco Peseps ot ITevanbu/
O Ob6mm Apyrm zarybu Obmo
CHOBEH B PE3YATAT  ITOCAEABA Py Ty coberses
Kamuraa OT MHHAaAH priszg pesepBua pe3epeu TEeKyIy [ —
IroanmHa OII€CHKH IIEPpHOA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
CaaA0 B HAYAAOTO HA OTUYETHHUA IIEPHOA 19 842 (16 570) 16 149 1984 9 145 (1 663) 28 887
HpO]V[CHI/I B HATAAHHUTEC CAAAQ, TIOPAAT ITPOMSAHA B
CICTOBOAHATA IIOAMTHKA, T'PCIIKH 1 AP. B } } B } ) B
Casno caca mpomern = 19842  (16570) 16149 1984 9145 (1663) 28887
CUCT. ITOAUTHKA W TPEITKHI
ITeqaaba /3aryba 3a mepaosa (3 397) (3 397)
Pasznpesesenne Ha megasba (] 663 ) 1663 -
HOCAC‘ABZLL[PI OIICHKH HA AKTHBH H ITACHBH -
Apyra H3MEHEHHA B COOCTBeHHA KAITHTAA 3 3 -
CoOCTBEH KannuTaA KbM Kpasd Ha ordyeTHusA mep1 19 842 (18 230) [ 16 146 1984 9145 3397 25 490
1.CO6CTBEHOCT M ynpaBJjieHue
AKnuoHep Bpoii CroniHoct | Ilnatenn | OTHOCHUTEJIEH A




/CbAPYKHUK / | aKuuUU/gsA/10Be
JIE‘,?;AJIAH'H 19841689 1,00 BGN 19841689 | 100%
OB O: 19841689 1,00 BGN 19841689 | 100%

YnpaButesnnute opranu Ha ,, TOIIJIOOUKALIMUA IJIEBEH “EA/L ca:

0610 cbOpaHue Ha akiiyoHepuTe / 06110 CbOpaHUe Ha CbAPYXHULUTE / YipaBuTea / EnHoinyeH
COOCTBEHHUK

CbBeT Ha AUPEKTOPHUTE B CbCTAB :
1. umx. MOPJIAH BACUJIEB BACUJIEB
2. unx. AJIEKCAHABP JIMJIOB AUMUTPOB
3. unx. [[JJAMEH UBAHOB I'PUT'OPOB
W3nbaHUTENIEH AUPEKTOP HA APYKECTBOTO €:
Wmx. MOPJIAH BACUJIEB BACUJIEB
JIpy>KecTBOTO ce mpecTaBsABa oT uHx. WOPJJAH BACUJIEB BACUJIEB

[IpeaMeT Ha JeHHOCT Ha APVKECTBOTO

[IpeameTbT Ha AeiriHocT Ha «TOIJIOOUKALUA - TIJIEBEH» EA/l e: mpou3BOACTBO Ha
eJIeKTpUYeCKa Y TOIJIMHHA eHeprus, NIPeHOC Ha TOMJIMHHA eHEPrus U APYTry JeWHOCTH U YCIYTH,
06CIy>KBalll OCHOBHHUTE JIEMHOCTH, KaKTO U BCSIKA Apyra He3abpaHeHa OT 3aKOHa J,eMHOCT.

«TOIJIO®OUKALUA - IIJIEBEH» EA/l e mopgnHansopHo Jjune Ha KEBP (Komucusa 3a
eHeprurMHoO U BOJIHO peryJiMpaHe) U IPUTeXXaBa CJleJHUTe JINeH3UU:

° Jluuensus wusnageHa ¢ Pemenue Ne JI-058/08.01.2001 roguHa Ha /JI'bpkaBHa
KOMHUCHUS 3a eHepruhHo perysupaHe - Codusa 3a cpok ot 20 roaunu 3a “IlpousBojCcTBO Ha
eJIeKTpUYecKa U TOIJIMHHA eHeprus’;

° JluueHnsus wusnageHa ¢ Pemenue Ne JI-059/08.01.2001 roguHa Ha /JI'bpkaBHA
KOMHUCHUS 32 eHeprurHo perysaupane - Codusa 3a cpok ot 20 roguHu 3a “I[IpeHoc Ha TONJIMHHA
eHeprus’.

. C Pemenue Ne H3-JI-058 /20.02.2020r., KEBP npoabmkaBa cpoka Ha JBeTe
JvneH3uu ¢ 20 roAvHM, CYMTAHO OT JaTaTa Ha U3TUYaHe CpoKa Ha JiuueH3uuTe - 08.02.2021r.,
IpU CHa3BaHe Ha yCJOBHUATA U HOPMATUBHUTE H3WMCKBAHUA 3a €KCIJIoATalUMsd M PEMOHT Ha
OCHOBHHTE ChbOPbKEHUS U €KOJIOTUUHUTE HOPMH.

I1. baza 3a u3rorBssHe Ha PUMHAHCOBUTE OTYETHU



1. Ba3a 3a M3roTBsHe Ha ShI/IHaHCOBI/ITe OTYETH U NPUJIOKEHH CHIUIECTBEHU CYETOBOAHU

INOJIUTUKH

1.1. ba3za 3a uzzomesiHe Ha giuHaHCOBHﬂ omyem

Jpy>kecTBOTO BOAY TEKYILO CYETOBO/ICTBO U U3TOTBSI GUHAHCOBUTE CH OTYETU B ChOTBETCTBHUE C
VM3UCKBAaHUATA Ha 3aKOHA 3a CYETOBOACTBOTO U MexlyHapoJHHUTe CY€ETOBOJAHU CTaHZAPTH /
MCC/ , u3panve Ha KoMmuTteTa 3a MexxiyHapoHY C4€TOBOJIHU CTAaHAAPTU U NIPUETH 3a
npusoxeHue ot EBponeiickus cbio3. KbM JlaTaTa Ha U3rOTBSIHETO HA HACTOSAUIMAT GUHAHCOB
otyeT MCC Brk/ItOYBaT MexxlyHapoJHUTe CYETOBOAHU CTaHAAPTH, MexXyHapOoAHUTE CTaHAapTH
3a MHAHCOBU OTYETH, ThJKYBaHUATA Ha [I0CTOIHHUA KOMUTET 3a pa3siCHEHUS U ThJIKyBaHUATA
Ha KomuTeTa 3a passicHenus Ha MC®0. KomuteTsT 3a MCC npensaBa eXKeroHoO CTaHJapTUTE U
pa3siCHeHUATA KbM TSX, KOUTO cjiel; GopMaIHOTO oo0psABaHe oT EBponelickusa cbio3 ca BaJluHU
3a rojMHaTa, 3a KofITO ca u3ZazeHu . ['osiiMa 4acT OT TAX He ca NPUJI0KMMHU 3a JeMHOCTTa Ha
JIPY?>KeCTBOTO NOpaAy cCneliiuPpUUHUTE BBIPOCH , KOUTO Ce TPETHUPAT B TAX. PHKOBOACTBOTO Ha
JPY?>KeCTBOTO Ce € Cb0Opa3no CbC BCUUKU CTAaHJAPTH U Pa3siCHEHUS , KOUTO Ca IPUJIOKUMU KbM
HeroBaTa JAeWHOCT U ca IpUeTHU 0PHUIMaIHO 3a IpUI0KeHue oT EBponelickusa cbio3 KbM JlaTaTa
Ha U3rOTBSHETO HAa HACTOAIIUA GQUHAHCOB OTYET.

To3u MexxaMHeH GUHAHCOB OTYET € U3TOTBEH ChIJIACHO IPUeTaTa CieTOBOHA MIOJIMTHKA B
nocseHus roguiied ¢uHaHcoB oTyeT Ha /lpykecTBoTO KbM 31 fiekeMBpH 2019r. c U3K/II0YEHUE
Ha NpUJIaraHeTo Ha HOBUTE CTAHAAPTH, U3MeHeHHUs U pa3sicHeHus KbM MC®PO, kouTo ca
3a'b/DKATEJIHY 3a IPUJIaraHe 3a I'bPBU I'bT OT GUHAHCOBATA IO/IMHA, 3aN104Balla Ha 1 AHyapu
2020r. PuHAHCOBUSAT OTYET € U3TOTBEH HA 6a3a Ha OLlEHKA 10 UCTOPUYECKA I|eHa.

2.1.1. O61M noJI0’KEHUS U HOBY CTAaH/AAPTH, U3MEHEHUS U Pa3siICHEHUS1, KOUTO ca BJIe3JIU B CUJIA 3a
duHaHCcoBaTa roj1Ha, 3ano4ysauia Ha 1 sayapu 2020 r.

CnepHuTe CTaHJApPTU U TBHJIKYBaHUs Ce IpujaraT 3a I'bpBU I'bT 3a IepUOJWTEe Ha
dUrHaHCOBO OTUMTAHe 3anoyBall Ha WK cief, 1 suyapu 2019 . :

- MC®O 16 J/InsunHr

-  TowakyBane 23 HecurypHOCT OTHOCHO TpeTHPaHETO Ha AAHBLUTE BbPXY A40X0Aa

- @yHkuMM 3a npejiallaHe ¢ OTpULATENHO obe3uieTeHue - U3MeHeHuss Ha MCPO 9

-  JBAroCcpoYHM y4YacTUSl B aCOLMMUpPAHU MNpPEeANPUATHSA U CbBMECTHU MNpPeANpUATHA -
N3menenusa Ha MCC 28

- Toaumnu nogob6penus Ha MCPO 3a nepuoga 2015-2017

- H3MeHeHusd, CBUBaHe WM ypex/JaHe Ha IJlaHa - U3MeHenuda Ha MCC 19

MC®O0 16 JIu3uur

MC®O 16 uie 3acerHe 0CHOBHO CYETOBO/JCTBOTO Ha JIM3UHIOMNOJIy4YaTe sl U 1ie J0BeJe [0
NpU3HABaHETO Ha MOYTHU BCUUKH JIM3UHTOBU JIOTOBOPH B 6asaHca. CTaHJapTa MpeMaxBa TeKYI0TO
pasrpaHdyaBaHe MeX/y olepaTUBeH W (GUHAHCOB JIM3UHT W HM3UCKBA NMPHU3HABAHETO MYy KaTo
aKTHUB (C NpaBoO Ha NoJI3BaHe) U PUHAHCOBO 33/ 'b/KEHHE 3 IJIalllaHe Ha HAeMHU BHOCKH 3a MOYTH
BCUYKH JINBUHTOBU JoroBopu. [lo M360p MMa M3KJIHOUYEHHE 332 KPATKOCPOYHU W JIMBUHTOBU
JIOTOBOPY C HUCKA CTOMHOCT.

OT4yeTHT 3a BCeOOXBATHUS JOXOJ, CbIIO Ille ObJie 3acerHaT, T'bH KaTo 06U pa3xof,

O0OGMKHOBEHO € M0-BUCOK B HAYaJIHUTE FOJIMHU U N0-HUCHK B KpaHUTE. ChII0 TaKa ONepaTUBHUTE
pa3xo/y 1e 6'bJjaT 3aMEeHEHU C JIMXBU U aMOPTHU3aIMs, KOETO 1ie JIoOBeJle 10 MPOMsIHA Ha KJIIOYOBU
nokasaTtesiu B EBITDA.
[lapyyHUTEe NOTOLM OT ONEepaTHBHA JEeHWHOCT lje OBbAAT MO-BUCOKH, ThH KaTO NAPUYHUTE
IJIAlllaHUs 32 OCHOBHATA 4acT OT JIM3UHTOBOTO 33a//b/DKEHUE ca KJacuPULUPAHU B PaMKUTE Ha
¢uHaHCcOBU JedHOCcTH. CaMO dYacTTa OT MJALAHUATA, KOSITO OTpassiBa JHXBaTa, MOXe /Ja
NPOJBJIKU /1A Ce MPeJICTaBs KaTO ONepaTHBHU NapUYHU NOTOIH.



OcueToBOAABAHETO MNpPHU JIM3UHIOJATesJd HAMa Ja Ce NPOMEeHHM CbliecTBeHo. Hakowu
pas/JIMKKM MOXe Ja Bb3HUKHAT B pe3yJiTaT Ha HOBHUTE HACOKM 3a ONpeJesIAHeTO Ha JIM3UHTrA.
CbraacHo MC®O 16, 1oroBOp’bT € UK ChAbPKa JIM3UHTOB IOTOBOP, KOTATO ce MpeJaBa NpaBOTO
Ha KOHTPOJI Ha aKTHBA 3a OllpeJieJieH NIepHuoJ OT BpeMe B 3aMsdAHa Ha 3allJIalliaHe.

Jlata Ha BsiuM3aHe B cuia 1 gHyapu 2019 r. paHHOTO npUeMaHe e pa3pelieHo CaMO aKo
MC®O 15 ce npueMe eJHOBPEMEHHO.

TbiakyBaHe 23 HecUrypHOCT OTHOCHO TPETUPAHETO Ha AAHBLUTE BbPXY JOX0AUTE

TbaKyBaHeTO pa3kpHBa Kak /Jla ce MPU3HABAT U U3MEPBAT OTCPOYEHU U TEKYIU JAHUYHU
aKTHUBHU U ACHMBH, KOraTO MUMa HECUTYPHOCT OTHOCHO JJaH'bYHOTO TpeHupaHe. [lo-cnenuanHo:

e Kak Jla ce ompejenu MNOAxoAslljaTa pa3yeTHAa CMeTKa M BCSIKO HECUTYPHO JaHbYHO
TpeTHpaHe TPsA6Ba Zia ce pasIJyex/ja OTAEJHO WM 3ae/lHO KaTo rpymna, B 3aBUCUMOCT OT
TOBA KOU 10/1X0/1 MO-A06pe NpOorHo3unpa pa3peliaBaHe Ha HECUTYPHOCTTA.

e [lpeanpusatueTro TpsibBa Ja NpUeMe 4Ye JAH'BbYHHUAT OpPraH lie pasrjiefa HECUTYPHUTeE
JlaH'bYHHU T'bJIKYBaHHUS U 1lle UMa Heob6XouMaTa uHpopMalusl.

® TMpeANpPHUATHETO TPsAGBA Ja OTpassiBa epeKTa OT HECUTYPHOCTTA B CUYETOBOJCTBOTO CH
BBbPXy AaHbKa BBbPXY [0X0Ja, KOraTO He € BEepOsTHO JaHbYHHUTE BJACTHU Ja NpUeMaT
TPETUPAHETO

e BbB3/eHCTBHETO HAa HECUTYPHOCTTA TPsiOBa Ja ce OleHH, KaTO Ce HW3IMO0JI3Ba WM HaW-
BeposiTHAaTa CyMa, WJIM METOAbT HAa OYaKBaHATaA CTOWHOCT, B 3aBUCHUMOCT OT TOBa KOH
MeTo/, 110-406pe MPOrHo3upa pa3pelllaBaHeTO HAa HECUTYPHOCTTA, U

e Ye HaNpaBeHUTE NpPELEHKU U OLEHKU TPsi6Ba Ja 6bJAT NMpeoleHsBAaHM BUHArdM, KOraTo
ob6cTosITe/ICTBAaTA Ca Ce MPOMEHWJIU WJIM HMMa HOoBa HHPOpMalus, KOSTO BJHUse Ha
NpEeLeHKUTE.

Bbnpeku ye HAAMa HOBM U3MCKBaHUSA 3a ONOBECTSABAaHe, Ceé HAIOMHA Ha NpeANpUATUATA 3a
001[0TO M3MCKBaHe 3a NpeJlocTaBsiHE Ha MH$OpMalL U 3a NMpeleHKU U OLeHKH, HallpaBeHU NpHU
M3rOTBSAHETO HA PUHAHCOBUTE OTYETH.

JlaTta Ha BaiM3aHe B cuia 1 auyapu 2019 r.

POYHKIMM 32 IpeAIUIalliaHe C OTPULAaTe/IHA KoMneHcauuA - Usmenenusa Ha MCP0 9

M3MeHeHUsTa B TeceH 00XxBaT, HampaBeHH B MCPO 9 ®PuHAHCOBU HMHCTPYMEHTU Mpes3
okToMBpHu 2017 r., 1M0o3BOJIABAaT Ha NpeANPUATUATA [Ja OLEHABAT OIlpeJesieHd NpeAllIaTUMU
GUHAHCOBU aKTUBM C OTpPUILATE/SHA KOMIIEHCAllMsl N0 aMOpTHU3MpaHa CTOWHOCT. Te3u aKTHBH,
KOUTO BKJIIOUBAT HSAKOU 3a€MHU U J'bJITOBU LIEHHU KHUWXKA, B MPOTUBEH CJy4al TpsibBa Aa 6baaT
OL|eHsIBaHU 10 CIIpaBe/JIMBa CTOMHOCT B Ileyasi0a UM 3aryoa.

3a Ja OoTroBapsAT Ha M3WCKBAHUATA 3a OlleHABaHe HAa aMOpTU3MpaHaTa ceb6eCTOMHOCT,
OTpULIATEJIHOTO o00e3uleTeHUe Tpsb6Ba Ja ObJe ,pa3yMHa KOMIleHCalUsi 3a MpeJCpOvYHO
NpeKpaTsiBaHe Ha J0roBopa“ MU aKTUBBT TPsAOBa Jla ce JbpKU B OU3HEC MoJes ,JbpXaH 3a
cbOHpaHe”.

JlaTta Ha BaiM3aHe B cuia 1 auyapu 2019 .

JA'bJITOCPOYHU Yy4ACTHS B AaCOLMHMPAHU NpeANpPUATHUSA U CbBMECTHU NpeANpUATUA A -
HN3Mmenenuna Ha MCC 28

N3MeHeHUATa U3ACHABAT OCYETOBOJSABAHETO Ha JBJTCOCPOYHU ydyaCTUs B ACOLMHUPAHU
npeANpUATHA U CbBMECTHHU NMPeJNPUATHA, KOUTO MO ChLIECTBO NPeJCTaBAABaT 4acT OT HEeTHaTa
VHBECTULIUS B aCOLMUPAHOTO WJIHU CbBMECTHOTO MpeANpUSTHE, HO KbM KOSITO He ce mpujara
CYETOBOJHO OTYHWTaHe Ha coOCTBeHUA KanuTas. [lpeanpusaTtusaTa TpabBa Ja OTYATAT TaKHUBaA
yqactugs no MCPO 9 OPuHaHCOBM HHCTPYMEHTH, MNpead Ja MNpuaaraT H3UCKBaHUSATA 3a
pasnpejesieHre Ha 3aryoute U obe3ueHka B MCC 28 UHBecTUIIMM B aCOLMUPAHU NPEeANPUATUS U
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CbBMECTHHU NPeANpPUATHUS.
JlaTa Ha Bai13aHe B cuia 1 aHyapu 2019 .

FogumHu noa06peHus Ha BUKbaa Ha MCPO 2015-2017 r.

CnennuTe nomobpeHus 651xa prHaIN3UpaHU npe3 AekeMBpH 2017 r.:

MC®O 3 busHec KOMOUWHALMU - MOSICHSABA, Ye MOJIydaBaHETO HAa KOHTPOJI BbpPXy OHU3HEC,
KOWTO e CbBMeCTHa onepalus, € 6M3HeC KOMOMHALMs, IOCTUTHATA Ha eTalu.

MC®0O 11 CbBMeCTHU [AOTOBOPEHOCTH - IOSICHABA, 4Ye CTpaHaTa, KOSATO MoJiydaBa
CbBMECTEH KOHTPOJI BbPXy OM3HEC, KOUTO € ChbBMECTHA Omepalus, He TpsibBa Ja NpeoleHsiBa
NpeJUIIHUA CH 5171 OT CbBMeCTHAaTa onepawnus.

MCC 12 OnoBecTsiBaHe Ha JIMXBU B JAPYTUd NPEeANPUATHSA - U3SCHEHO €, Ye MOCJeACTBUATA
OT JlaH’bKa BbPXY [,0X0/la BbPXY AUBUAEHTUTE BbPXy GUHAHCOBU MHCTPYMEHTH, KJIacuPULIMpPaHU
KaTo COOCTBEH KamnuTaJj, TpsA6Ba Aa ObJAaT NPU3HATH B 3aBUCUMOCT OT TOBa, KbJe ca OWJIH
NPU3HATH MUHAJIMTE CAEJKH UJIU CbOUTUS, KOUTO Ca FeHepUpasiu pasnpeseuMy rne4aaou.

MCC 23 Pa3xoau 1o 3aeMu - MOSICHABA, Y€ aKO KOHKpPETEH 3aeM 0CTaBa HeU3IJIAaTEH, Cej
KaTo CbOTBETHUAT KBaJUULUpAIl aKTUB € TOTOB 3a MNpeJBUAEHOTO My MW3MO0JI3BaHE WU
npojiaxk6a, TOM cTaBa 4acT OT OOLUTE 3aEMHU.

JaTta Ha BaiM3aHe B cuia 1 auyapu 2019 .

H3MeHeHMe, CBUBaHe WIH ypeXJaHe Ha Iy1IaHa - U3smMeHeHusa Ha MCC 19

H3meHenudaTa Ha MCC 19 /loxoa Ha HaeTH JiMla U3SICHSIBAT CYETOBOJCTBOTO 32 H3MEHEHHUE,
CBUBaHe WJIM ypexJaHe Ha MyiaHa. Te moTBbpKJaBaT, ye CybeKTUTe TpsibBa Aa:

® H3YMCJAAT TeKylllaTa IleHa Ha ycayraTa M HeTHa JIMXBa 3a OCTaThbKa 3a OTYETHHS
nepuoJ, cjeJ, U3MEHEHUe, CBUBaHe WM YypeXkJaHe Ha IJlaHa, Ype3 HM3MO0JI3BaHe Ha
aKTya/IM3MpPaHUTE NPeAIoJ0KeH!s OT AaTaTa Ha MPpoOMsHaTa

e [pH3HABAT BCAKO HaMaJleHHe Ha U3JIMII'bK He3abaBHO B MevyasibaTa Uiy 3arybara, 6uio
KaToO 4acT OT pa3XoJUTe 3a NpeJHUIlHH yCIYyTM WIM KaTo nedasnba uau 3aryba oT
ypexxaaHe. C Apyru AyMH, HaMaJleHUETO Ha M3JIMIIbKa TPs6Ba JAa O'bje MPU3HATO B
nedyasjbaTa UM 3arybaTa, JOpy aKo TO3U U3JIUII'BK He e OUJI IpeABapUTeTHO IPU3HAT
NnopaJivu Bb3/IeMCTBUETO HA TaBaHAa HA aKTUBUTE

® OT/leJIHO MPU3HABAT BCUYKHK IPOMEHU B TaBaHa Ha aKTHBUTE upe3 Jpyr BceobXBaTeH
JI0XO/I.

JlaTa Ha BaM3aHe B cuia 1 aayapu 2019 r.

2.2.2. CTaH1apTH, U3MEHEHUs U pPa3siCHEHUSI, KOUTO BCe Ollle He ca BJIe3JIU B CUJIa U He Cce Mpujarat
OT Mo-paHHa JjaTa oT JlpyecTBOTO

KM faTaTa Ha oj06peHre Ha TO3U PHUHAHCOB OTYET ca MyOJHMKYBaHU HOBHU CTaHAAPTH,
VM3MeHEeHHS U pa3siCHEHHUS K'bM CbleCTBYBalllU Beue CTaHJapTH, HO He ca BJIe3JIM B CHJIa UJIU He ca
npuetu oT EC 3a duHaHcoBaTa ro/iuHa, 3anoysauia Ha 1 suyapu 2019 r., ¥ He ca GUIY NPUJIOKEHU
OT MO0-paHHa jaTa oT /Jlpy»kecTBoTo. He ce ouakBa Te /la UMaT CbIlleCTBEH ePEKT BbPXY
duHaHCcoBUTE O0TYEeTH Ha [l py*kecTBOTO. PBKOBO/CTBOTO OYaKBa BCUUKMU CTaHJAPTH U U3MEHEHUS
Jla 6'bJIaT MPpUEeTH B CYeTOBOJIHATA MOJHUTHKA HA J|py»KeCTBOTO Npe3 MbPBUS MEPUO/, 3aM0YBall|
c/Jej flaTaTa Ha BJAM3aHETO UM B CUJIA.

[IpoMeHUTEe ca CBbP3aHU ChC CI€JHUTE CTAHAAPTH:

Kbm 31 mai 2019 r. 6s1xa u3jajeHu CjJeJHHUTE CTAaHAAPTH U ThJIKYBaHHUS, HO He ca
3a’b/DKUTE/IHU 32 TOJUILIHUTE OTYETHU NIepUOAM, NpUK/IKYBalu Ha 31 sekemBpu 2019 .



OnpegenieHue 3a cbuiecTBeHo - U3smenenus Ha MCC 1 u MCC 8

CMCC e nampaBus npomeHu B MCC 1 IlpeacraBsiHe Ha ®unaHcoBu Otuetu u MCC 8
CyeTOoBOZHA MOJIUTHKA, NPOMEHHM B CYETOBOJHUTE OLEHKA M TPEeUIKH, KOUTO U3I0/3BaT
[0C/IeJ0BAaTEe/IHO OlpeJieJieHHe Ha CbILeCTBEHOCTTa B Mex/yHapoJHUTe CTaHAApTH 3a
duHaHcOBO oTyMTaHe W B KoHlLenTyasHaTa paMKa 3a (pMHAHCOBO OTYMUTaHe, U3SCHSABA Kora
MHPOpManMATa € CblecCTBEHa M BKJKYEHUTe HAKOM OT Hacokute B MCC 1 oTHOCHO
HecbllecTBeHAaTa MHPopMaLus.

[lo-cnenaiHo, U3MEHEHUSITA NOSICHSABAT:

e Ye N030BaBaHETO Ha 3aTbMHsBalLla UHPOpPMaALUS ce OTHACA A0 CUTyalUH, IPU KOUTO
epeKTbT e MOJOOEH Ha MNPONYyCKAaHETO WJMU HEeNpaBUJIHOTO H3BeXJaHe Ha Ta3u
vHbopMalMs U 4Ye MPEJNPUITHETO OleHsBa CbIIECTBEHOCTTAa B KOHTEKCTAa Ha
$UHAHCOBUTE OTYETH KATO L0, U

e 3HAauYeHUeTO Ha ,IbPBUYHU MOTpPedbUTEJHM Ha (GUHAHCOBU OTYETH C 06WIO
npejHa3HayeHUe“, KbM KOUTO Ca Haco4yeHU Te3u ¢GUHAHCOBU OTYETH, KAaTO THU
omnpezessiT KaTo ,ChILEeCTBYBAlllM U MOTEHIIMAJHU UHBECTUTOPH, KPEJIUTOPU U APYTH
KpeJUTOPH", KOUTO TPsAIOBA Aa pa3ydTaT Ha GUHAHCOBY OTYETH C 0611 1eJ 3a rojsma
yacT OT pUHaAHCOBaTa HHPOpMaIMs, KOSITO UM TPsIOBa.

JaTta Ha BaiM3aHe B cuia 1 auyapu 2020 r.

OnpegeneHue Ha 6u3Hec - U3mMeHeHusa kbM MCPHO 3

W3meHenaTta fAeduHMIMA Ha OHM3HeC H3UCKBA INPUJO0OMBAHETO Ja BKJIKYBA BXOJ U
CBLIECTBEH NPOLeC, KOUTO 3aeJHO AONPUHACAT 3HAYMTEJHO 3a CIIOCOOHOCTTA 3a Chb3/aBaHe Ha
pe3yaTaTu. JleprHULUATA HA NOHATHETO ,IPOAYKLUA" ce U3MeHs, 3a [ja Ce CbCPeJOTOYH BbPXY
CTOKHUTE W YCIYTUTe, IPeJOCTAaBAHU Ha KJIMEHTUTEe, FeHepUpalKu MHBECTULIMOHEH JI0XOJ U ApPYT
Jl0X0Jl, W M3KJII4YBa Bb3BPbILaeMOCTTa NoJ ¢opmMaTa Ha MO-HUCKU pa3xoAu U [Jpyru
MKOHOMMYECKH I0JI3U.

M3MeHeHHsTa BEpOATHO 1lle JOBeJAT [0 OBevye MPUJ00MBAHUSL, KOUTO Ce OTYMUTAT KaTo
NpUA0OHBaHNA HA aKTUBH.

JlaTta Ha BaiM3aHe B cuia 1 auyapu 2020 r.

PeBu3MpaHa KOHLENTya/THA paMKa 3a PUHAHCOBO OTYUTAHE

CMCC e usgan npepaboTeHa KOHIENTya/lHA paMKa, KOSTO lije ObJe U3MO0JI3BaHA MNpHU
pellleHUs 3a ONpe/JiesisiHe Ha CTaHapTH € He3abaBHO AelcTBUe. KilloUOBUTE MPOMEHU BKJIIOYBAT:

e yBeJIMYaBaHe Ha U3BECTHOCTTA Ha yNpaBJIeHUETO B IieJiTa Ha GUHAHCOBA OTYETHOCT

e Bb3CTAaHOBSBaHe Ha 6J1aropa3yMHeTO KaTO KOMIIOHEHT Ha HeyTpaJuTeTa

e ompejie/issHE Ha OTYETHUS CYOEKT, KOMTO MOXe Jia O'b/ie OPUUYECKO JHUIe WU YacT
Ha 06pa3yBaHHUe

e TMpepasrJexJaHe Ha ONpeJieJiIeHUsTa Ha aKTUB Y NTacUB

e [IpeMaxBaHe Ha Ipara Ha BEpOSTHOCTTA 3a pa3lo3HaBaHe U Jj06aBsiHE HAa HACOKU 3a
OTIHCBaHe

e J00aBsiHe Ha HACOKM Ha pa3J/iMuHa OCHOBA 3a M3MepBaHe, U KaTO Ce MOCOYBa, ye
neyasibaTa UM 3arybara e OCHOBHUSAT MOKa3aTesl 3a pe3yJITaTUTE U Ye MO0 NPUHLIUII
NPUXOAUTE U Pa3xoJUTe B Jpyr BceobXBaTeH J0XOJ CJeJiBa Jla Ce PeLUKJIUpaT,
KOraToO TOBA MOBHIIABA YMECTHOCTTA UJIM BIPHOTO NpeJCcTaBsiHe Ha pUHAHCOBUTE
OTYETH.

HsaMa fa ce mpaBAT mpoMeHM B HUTO eJUH OT JeMCTBallMTe CYETOBOJHU CTAaHAAPTH.
Bbnpeku ToBa npeAnpUATHATA, KOUTO pa3yudTaT Ha PaMmMkara npu omnpefesssHe Ha CBOUTe
CYETOBOJHHU NOJIMTHUKHU 33 TPAH3AKLUH, CbOUTUA UJIM YCJAOBUSA, KOUTO He ca pasrjeJaHu 1o ApyT
HauMH CBIJIACHO CYETOBOJHUTE CTAaHAAPTH, llle TPsAOBaA Ja Npusarat npepaboreHaTa paMmka ot 1
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saHyapu 2020 r. Te3u cyO6eKTH 1ue TpsabBa [a pasrjaear AaJHd TAXHOTO CYeTOBOJCTBO NOJUTUKUTE
BCe Ollle ca NOAXOAIIM CbIJIACHO PeBU3UPaHaTa paMKa.
JlaTta Ha BaiM3aHe B cuia 1 aayapu 2020 r.

[Ipoaaxk6a UM NPUHOC HA AKTUBHU MEXKAY MHBECTUTOP M HEroBo aCOLMMPAHO WJIH
CbBMECTHO npeanpusaTue - Usmenenusa sa MCP0 10 u MCC 28

CMCC e HanpaBus npoMeHHU B o6xBaTta Ha MCPO 10 KoHnconnaupan ¢puHaHcoB oTyeT U MCC
28 MHBeCTULIMU B aCOLMMPaHU NIpeANIPUATUS.

N3MeHeHUATa pa3sCHABAT CYETOBOJAHOTO TPeTHUpaHe Ha NpoJaXOWTe WJM NPUHOCA Ha
aKTUBU MEXJly MWHBECTUTOP U HEroBHTE acOLMUPAaHW WM CbBMECTHU MNpeanpusaTtus. Te
NOTBbPK/JAABaT, 4Ye CYETOBOJAHOTO TpPEeTHpaHe 3aBUCHM OT TOBa [Ja/d HeNapUYHUTE aKTHUBH,
NpoJaJieH! UM BHECEHU B aCOLMUPAHO UJHU CbBMECTHO NpejlpUsATHe, IpeJcTaBasABaT ,6M3Hec”
(kakTto e pgedunupano B MCPO 3 bBusHec kombOHHauuu). KoraTo HemapuyHUTE aKTUBU
npeJCcTaB/asABaT OM3HEC, UHBECTUTOPBT Lije NpU3Hae II'bJIHATA Nevasiba uiv 3aryba ot npojaxbara
WJIM NPUHOCA HAa aKTUBU. AKO aKTHBUTE He OTroBapAT Ha JepMHULMATA Ha OU3Hec, NeyasbaTa
WM 3arybaTa ce Npu3HaBa OT WHBECTHUTOpAa CaMO [0 CTeleHTa Ha WHTEpPeCcUuTe Ha Jpyrus
MHBECTUTOP B aCOLMUPAHOTO WJM CbBMECTHOTO MpeAnpusTHe. M3MeHeHUsTA ce Mpuaarar
nepCcrneKTUBHO.

**TIpe3 pekemBpu 2015 r. CMCC pewmu jAa OTJIOXKM JAaTaTa Ha IMpuJaraHe Ha ToBa
VM3MeHeHHe [0 MOMeHTa, B kouTo CMCC npuKJ/II04M CBOSI U3C/Ae0BaTe/ICKH POEKT 10 MeTo/ja Ha
cOOCTBEHHUS KallUTall.

1.3 PyHKIMOHA/IHA BaJIyTa

CbriacHO U3MCKBaHUATA Ha O'bJIrapCKOTO 3aKOHOAATEJICTBO Jlpy»KeCcTBOTO BOJU CY€TOBO/CTBO
WM U3roTBA rojuileH (GUHAHCOB OTYET B HAllMOHA/IHATA MapuW4yHa eAWHMULA Ha bbiarapua -
O bJIrapCcKH JieB, KOUTO OT 1 sHyapu 1999 r. e c dukcupaH Kypc KbM eBpoTo B cboTHoleHUe 1 EUR
=1.95583 BGN.
HacTtosimyute GUHAHCOBU OTUETH Ca U3TOTBEHU B XUJISI/IU JIEBA.

1.4 3n0/13BaHe HA OLLeHKHU U A0NYCKAHUSA

M3roTBsiHeTOo Ha puHAHCOBUSA OT4YeT B CboTBeTCcTBUEe ¢ MCDPO u3ucKkBa pbKOBOACTBOTO Ja
NpaBU MNpeLEeHKHU, NPUOJU3UTE/IHU OLLEHKU U JONMyCKaHUs, KOUTO BJUAAT HA NpPUJAraHeTo Ha
CYETOBOJHUTE IMOJUTUKA KU HA OTYETEeHUTe CYMHM Ha aKTUBUTE, MACUBUTE, MPUXOJUTE U
pasxojuTe. PeaTHUAT pe3yiTaT MOXe Jja O'bJie pa3hi€eH OT Te3U NPUOJIU3UTENTHU OLIEHKHU.

OyakBaHHAITa U OCHOBHHUTE [JOINYCKaHUA Ce NpepasraexzaTr TeKyllo. [I[pepa3riexaaHeTo Ha
CYEeTOBOJIHUTE OLIeHKU Ce NMpPHU3HABa B MEpPUO/a, B KOUTO OLlEHKaTa e IpepasrJjiejaHa, KoraTo
npepasrJex/JaHeTo 3acsara caMmo TO3U MepUuo/i, UiIK B Mepuoja Ha Npepasryex/jaHeTo U 6b/elu
NepUOJU aKO MpepasryexJaHeTo 0Ka3Ba BJAHUSIHUE U HA O'bJleIUTE MIEPUO/IH.

3a o6e31leHKa Ha B3eMaHUsATA e MpUeT "onpocTeHus noaxon",(nap.5.5.15)npu koiTo ce npemMaxBa
HEO0OX0JMMOCTTA /1a Ce U3YUC/ISIBAT OYaKBAaHUTE KPeAUTHH 3aryou 3a ciaejBaiure 12 Mecena u Jja
Ce OIeHsIBa JlaJIM € HACT'bIINJIO 3HAYUTESTHO yBeJHYeHHe HAa KpeAUTHUS PUCK.

KaTo npakThyecko yJeCHeHHe NPY U3YUC/IsIBaHe HA KPeJUTHUTE 3aryou , MOXKe /la Ce MoJI3BaT
omnpe/ieJieHU IPOLEHTH CIOpe/ Bb3pacTOBUS CbCTAaB Ha B3eMaHUsATA. B npesBu/ pelieHueTo Ha
BAC, 4e HalIUTe B3eMaHUs ca C IePUOJUYEH XapaKTep U JaBHOCTTA UM U3THYA CJieJ| TPU FOJIUHU €
npueTa NpOrHo3Ha MaTpULa C pasZejieHUue Ha B3eMaHHUATA 10 TPYNU Ha 6a3a MaTypyUTeTHATa UM

CTPYKTypa.
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Pasnpe,aeﬂeHHe Ha [IéHaTa Ha CAeJIKATa KbM 3aAbJIXKEHUATA 3a U3II'bJIHEHHE HAa JOTOBOPa

» Ilpr3HaBaHe Ha MPUXO0/], KOTaTO(U/IM KaTO) NPeANPUITHETO YA0BJETBOPH 33 b/HKEHUETO 3a
M3II'bJIHEHHE HA IOTOBOPA, T.e. KOTAaTO KOHTPOJI'bT BbPXY CTOKUTE UJIH YCIAYTUTE, 3a/IeTHAIN B
KOHKPETHOTO 33/b/DKEHHE 32 U3II'bJIHEHHE Ca TPEeXBbPJIEHH Ha KJIMEeHTa.

,ﬂp}I}KeCTBOTO IIpHU3HaBa NNPUXOAH OT CJIEAHUTE OCHOBHHU U3TOYHHUIU:

e [Ipomaxx6a Ha esl.eHepTHs

e [Iposaxk6a Ha TOMJIMHHA eHepTUs

e [Ipomaxba Ha ycayru
PbkoBOACTBOTO Ha [lpy>KECTBOTO € HallpPaBUJIO MpPeELeHKa, Ye MPOoAaKOUTEe U CbOTBETHO
NPUXOJIUTE PEATTU3UPAHHU OT TE3U NMPOAANKOHU I1le O'bJAT MPU3HATH 32 BCAKO OTAEJHO 33 b/IXKEHHUE
3a U3I'bJIHEHUE, KOTATO KOHTPOJI'bT BbPXY CbOTBETHATA CTOKA UJIM YCJyTa Ce NPEeXBbPJIU Ha
KJIMEHTA, T.e. B TOYHO Olpe/iesieH MOMeHT. ToBa e aHaJIOTMYHO Ha MpUJIaraHaTa MoHacTosIeM
WHJEeHTUPHUKALUS HA OT/eJTHUTE KOMIIOHEHTU Ha puxouTe cbriaacHo MCC 18.

CbraacHo usrckBaHusTa Ha MCPO 15 npoaax61Te Ha yCayTy 3a NpUCheJUHSIBaHe cae/Ba J1a
O'bAaT NpUM3HAaBaHU B IEPUOJA OT BpeMe, KOraTo KJIMeHTUTe Ha J|py»KeCcTBOTO noJiy4aBaT U
KOHCYMHUPAT NOJI3UTE OT Ta3u yCJyra.

MoMeHTBT Ha IPU3HABAHE U OlleHsIBaHe Ha MPUXOMTeE HA APY>KECTBOTO He Ce TPOMEHSIT
ChlecTBeHO B ycnoBusiTa HA MCOO 15, nopaiu XxapakTepa Ha IeMHOCTTA Ha APYKECTBOTO U
BU/I0OBETE MPUXOJH, KOUTO TO TeHepupa.

o MC®O 16 J/lusuHz e CTaHAAPT, C UBMEHEHUS U PA3sSICHEHHUS, KOUTO BCE Ollje HE ca BJIe3JIU B
CuJia U He ce MpuJjaraT oT o-paHHa jilata oT [py>kecTBOTO

To3u cTaHZapT € C U310 IPOMEHEHA KOHLeNLUs. Tol BbBeX/1a HOBU MPUHIIMIHN 3a
NpU3HaBaHe, U3MepBaHe U Npe/ICTaBsiHE Ha JIM3UHTHUTE C LieJl [ja OCUTYPH M10-J0CTOBEPHO
Y a/IeKBATHO Mpe/ICTaBsAHE Ha Te3M CAeJIKA KaKTO 3a JIM3UHIOMoJIy4daTe s, TaKa 1 3a
JIN3UHTOJaTeJIsl.

CTaHAApTHT Lie 3aMeHU JeUCTBallUs 40 TO3U MOMEHT CTaHAapT CBbP3aH C IM3UHTUTE -
MCC 17.

Bogenr npyHIMI HA HOBUS CTaHAAPT € BbBEX/IaHETO Ha eJJHOTUIIEH MO/ieJl Ha CHETOBO/JHO
TpeTHpaHe Ha JIM3UHTHUTE MPU JIM3UHTOINOJIy4YaTeJUTe — 32 BCHYKU JIM3UHTOBH JIOTOBOPHU C
PO bJPKUTESHOCT MOBeve OoT 12 Mecelia 11ie ce NpyM3HaBa aKTHUB "MPaBo Ha M0JiI3BaHe",KOUTO lije
ce aMOpTHU3HMpa 3a NepUo/a Ha JJOTOBOPA, U PECIIEKTUBHO Ill€ CE OTYUTA 33/ 'b/DKEHUETO 110 Te3U
JforoBopu. ToBa e chlijecTBEHaTa NPOMsIHA B OTYETHATa NPaKTHKa. PAHHOTO npusarare e
paspellieHo 3a ApyxecTBa KouTo npusiarat MCPO 15, Ho PrkoBocTBOTO He ouakBa MCPO 16 na
¥Ma ChleCTBeH ePeKT BbPXY /I0KJ/Ia/|BAHUTE aKTUBU U aCUBM.

e /lpyeu usmeHeHus
C/ieHUTe MPOMEHU He Ce 04aKBa /Jla UMaT ChIeCTBEHO BJIUsHUE BbpXy PUHAHCOBUTE
OTYETH Ha JpyKeCTBOTO:

- KJIacu$UKaLMs U OLleHsIBaHe Ha TPaH3aKL MU, CBbP3aHH C IJIalllaHUsl Ha 6a3a aKIuK-
npoMeHu B MCOO 2

- usMeHeHusi B MCDO 4 -3acTpaxoBaTeJIHU JOTOBOPU
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- usMmeHeHus B MC®O 40 TpaHcdep HAa UHBECTULIMOHHU UMOTH

[IpeAnpUATHETO BOAU TEKYILOTO CH CYETOBOJICTBO M M3rOTBSI PUHAHCOBUTE CH OTUYETH B
ChbOTBETCTBUE C JlelcTBawoTo npe3 2020 r. 6bJArapcko ThproBCKO U JaHbYHO 3aKOHOJATEJICTBO.
@UHAHCOBUTE OTYETH CAa U3TOTBEHHU B CHOTBETCTBUE C OOIIONPUETHUTE CYETOBOJAHU MPUHIUIH,
KOWUTO M3UCKBAT NpPENeHKU U NpeJBUKJaHUS OTHOCHO pa3dMepa Ha OTYETHUTE aKTUBU U MACUBH,
OINOBECTSIBAaHE Ha YCJOBHUTE aKTUBHU U MAaCUBH KbM JAaTaTa Ha GUHAHCOBUTE OTYETH, KAKTO U
pa3Mepa Ha IPUXO/JU Y Pa3X0/u [0 BpeMe Ha OTYeTHUS NepUo/. Brrnpeky, dye Te3u npeABukKAaHUA
ce OCHOBaBaT Ha HaW-/J0OpUTe MO3HAHUS HA PBHKOBOJCTBOTO, BHb3MOXHO € (aKTUYECKUTE
pe3yJTaTu Ja ce pa3JnyaBaT OT THX.

C4eTOBOACTBOTO Ha /|py»KECTBOTO Ce OChIIECTBsABA MPU Ca3BaHe Ha /jBaTa OCHOBHU CUETOBOJHU
NpUHLMIA: MeKywo HavucasieaHe W delicmeawo npednpusimue. CYeTOBOJCTBOTO OTpa3siBa
CTONAHCKUTE oOlepalud B CbOTBETCTBUE C MPUHLMUIWTE: [JleHCTBAL0 MpeANpUsSTHE,
10C/e0BAaTEJTHOCT Ha TMpeACTaBAHETO M CpaBHUTeJHAa MWHpoOpMauus, Npesnas/ivuBoOCT,
HauyUC/IsIBaHE, HE3aBUCUMOCT Ha OTJAEJHUTE OTYETHU MEPHUO/U, ChLIECTBEHOCT, KOMIIEHCUPAHEe U
npeAUMCTBO Ha CbhAbpPKAHUETO npej dopmara.

J\py>KecTBOTO BOJM CBOMTE CYETOBOJHU PErUCTPU B 6barapcku jieB (BGN), koiiTo npuema
KaTO HeroBa OTYeTHa BaslyTa 3a NpeJcTaBsiHe. /laHHUTe B OTYeTa U MPUJIOKEHUsATA KbM Hero ca
npe/CTaBeHU B XUJISI/IU JIeBa OCBEH aKO He e I0OCOYEeHO JIpyTo.

OT4yeTHUAT nepuoj, obxBamia egHa roauHa - ot 01 auyapu go 31 gexkemBpu 2020r.
[IpeaxoneH oryeTeH nepuof - ot 01 sauyapu g0 31 gekemBpu 2019 roguHa.

Jpy>kecTBOTO e Bb3MpPHUEJIO a U3TOTBSA U NpeAcTaBs JBa 6poss OT4UeT 3a BCEOOXBATHUS J,0XO/.

Hactoamuar ¢uHaHCOB oT4YeT e WHAMBHUAyaseH (QUHAHCOB OTYeT Ha ApyxecTBoTo. KbM 31
AekeMBpH 2020r. Apy>KeCTBOTO He € HAYUCJIUI0 CyMU 3a YCIAYTH, IPeJOCTABAHUA OT PEruCTpUpaH
oautop./41.30(1) ot 3Cu/

1.2. (CpasHume/iHU aHHU
Jpy>kecTBOTO Npe/CcTaBsl CpaBHUTEIHA MHOpPMalMs B TO3U MeXAWHEeH GUHAHCOB OTYET 3a

e/lHa peaxo/iHa rofyHa (nepyon).
Korato e Heo6x0A¥MMO, CPAaBHUTEJHUTE JJAaHHU Cce pekyacuPUIMpAT, 32 Ja Ce MOCTUTHE
ChIIOCTAaBUMOCT CIIPSIMO POMEHHU B MIPeICTAaBAHETO B TEKYLATa FO/UHA.

1.3. PYHKYUOHA./IHA 84/1yma u npulHAgaHe HA Kypco8u pa3/AuKu
dyHKIMOHA/JHATA U OTYETHA BaslyTa Ha NpeJCTaBsiHE Ha APYKECTBOTO € O'bJIrapCKUAT JIEB.

C BBbBEX/aHETO Ha eBpPOTO KaTo oduliMajHa BajyTa Ha EBpomneickus Cbi03 CbOTHOUIEHUETO €
BGN 1.95583:EUR 1.

EdekTuTe OT KypCcOBUTE pas/IMKH, CBbP3aHU C YPeX/JaHETO Ha CHAeJKH B 4yXKJeCTpaHHa
BaJIyTa, WA OTYUTAHETO HaA CAEJIKU B UyKJeCTpaHHa BajlyTa 10 KypCOBe, KOUTO Ca pa3JIMYHHU, OT
Te3H, 10 KOUTO I'bPBOHAYa/IHO ca OMJIM MPU3HATH, Ce TPETUPAT KaTO TEKYLH NPUXO0AH U Pa3xo U
B OTYeTa 32 BCeOOXBATHUSA JJOXO/,.

1.4. Ipuxodu

[Ipuxoaute B JIpy>KeCTBOTO ce MpHU3HABAT Ha 6asa MpPUHLMIA 3a HAYHCASIBAaHE U [0
CTENEeHTa, [0 KOSITO CTOMAHCKUTE M3roJu ce MnpuaobuBat oT /Jlpy>KeCcTBOTO U [IOKOJIKOTO
NPUXOJUTE MOTaT HAJIEXK/HO /1a Ce U3MEPST.

Jpy>kecTBOTO OTYUTA TEKYLIO MPUXOAHUTE OT 0OMYalHATa JeMHOCT M0 BUA0BE IEMHOCTH.

[Ipy3HaBaHeTO Ha MNPUXOJAUTE Ce H3BbpIIBA NPU CHa3BaHe Ha MNpueTaTa CYETOBOJHA
MOJIMTHKA 3a CJIeJHUTE BUJOBE MPUXO/IU:
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e [lpuxoau oT mpojaxba Ha CTOKM, NPOAYKUMA WU Ap. AKTUBU - NPUXOJAUTE ce
NPU3HABAT, KOTaTO BCUYKH CBLIECTBEHU PUCKOBE W MOJI3U OT COOCTBEHOCTTA Ha
CTOKHUTe NpeMUHaBaT B KyIyBaya.
e [lpu u3BBpUIBAHE HA KPAaTKOCPOYHU YCAYTrd — NPU 3aBbplLIBaHE HA CbOTBETHATA
ycJlyra ¥ IpyeMaHe Ha paboTaTa OT KJIMeHTa.
e [lpu ABATOCPOYHU YCIYTH -HA 6a3aTa Ha eTal Ha 3aBbpLIEH JJ0r0BOP.
[Ipu npefocTaBAHETO HA yCJAYTH, IPUXOAUTE Ce IPU3HABAT, OTYUTANKU eTalla Ha 3aBbPLIEHOCT
Ha cJleJIKaTa KbM JlaTaTa Ha 6ajlaHca, ako TO3M eTal Moxe Jia 6b/ie HaZleXJHO U3MepeH, KaKTo U
pasxoAuTe, U3BBPLIEHU 0 CJeJIKaTa U pa3xXxoAuTe 3a NPUKJKYBaHeTO H. ETambT Ha 3aBbplieH
JIOTOBOD ce ollpeiesisi HAa 6a3a Ha NMpUETUTe KbM JaTaTa Ha U3rOTBSIHE HA OTYeTa U3N'bJIHEHU
paboTH U CbOTBETHATAa NPONOPLMOHAIHA YaCcT Ha HallpaBEHUTEe Pa3X0iH.
e [IpuxoauTe OT HaeMHU ce IPU3HABaT HAa BpeMeBa 6a3a 3a CpoKa Ha Zj0oroBopa.
e [lpuxoAu OT JIUXBU — NpPHU3HABAHETO Ha JIMXBUTE 3a NPUXOJ, Ce M3BbPIIBA [0 MeTOoAa
edeKTHBHATA JIUXBa.
e Bb3Harpaxk/JeHuss 3a mnpaBa - Ha 06a3a Ha MNPUHLUIA Ha HA4YUCASABAHETO CbIJIACHO
Cb/J'bP’KaHHUETO Ha ChOTBETHOTO CIOPa3yMeHHUe.
e [lpuxoau OT JUBUJEHTHU- IPH YCTAHOBSIBaHE Ha IIpaBaTa 3a M0Jy4YaBaHETO UM.
[lpuxoauTe ce OTYMUTAT HA NPUHIMIA Ha TeKylwo HauucasaBaHe. OueHsBaT ce IO
crpaBe/iIuBaTa CTOMHOCT Ha NOJIy4YeHOTO WJIM NOJJIeXall0 Ha oJy4aBaHe.

1.5. Pa3xodu

Jpy>kecTBOTO OTYMTA TEKYLI0 pa3xoAuTe 3a AeNMHOCTTAa 0 MKOHOMUYECKH eJIeMEeHTH U CJe],
TOBa OTHAacd Mo pYHKIMOHAJIHO NMpeJHa3HaYeHHe C 1es dopMHpaHe pa3Mepa Ha pPasxoJUTe IO
HanpapJsieHUs W JelHocTd. [IprH3HaBaHeTO Ha pa3xoAuTe 3a pasxoj, 3a TEKYILUs Mepuoj, ce
M3BBPIIBA PU HAYUC/SIBAaHE HA CbOTBETCTBAILUTE UM Npuxou. OLieHsBaT ce Mo CipaBeAJrMBaTa
CTOMHOCT Ha IJIATEHOTO WJIH MPeJCTOSAINO 3a IIalllaHe.

PasxoauTe B /I[py>kecTBOTO ce MpU3HABAT B MOMEHTA Ha TSAXHOTO Bb3HMKBAaHe W Ha 6asa
NPUHIUMIIMTE Ha HAYMC/IsIBaHEe U CbIIOCTaBUMOCT.

Pa3zxouTe 3a 6'b/lellU IEPUO/IU Ce OTJIAaraT 3a NPpU3HABAaHE KaTO TeKYIH pa3xo/u 3a Mepruo/ia,
npe3 KOUTO JJOrOBOPUTE 32 KOUTO Ce OTHACST, Ce U3M'bJIHABAT.

dUHAHCOBM NPUXO0AU M PA3XO0AU B MEXKJUHHHUAT OTYET 32 BCEOOXBATHHS J0XO/J] C€ ChCTOST
OT JIMXBEHU MPUXOAU U Pa3X0/i4, CBbP3aHU C NPeJJOCTABEHU U MOJYYeHU 3aeMHU, KAKTO U TAKCU U
JpYyTU TNpeKd pasxoJU MO KpPeAUTH W OAHKOBU TapaHIMKM W KYPCOBU pPaA3JUKH OT BaJyTHHU
omepaluu.

[IpUHUUIBT HA HAYUC/JIEHHUE ce OTHacsd A0 GpUHAHCOBUTE pa3xoAu GUHAHCOBUTE MPUXO/H,
TaKa KaKTO Ce OTHAcs /10 BCUYKHU JAPYrd KOMIIOHEHTHU HAa OTYeTa 3a NpUXOAUTe U pasxoaute. Te
BKJIFOYBAT U BCUYKHU 00€e31leHKH Ha GMHAHCOBU aKTUBH.

1.6 UMomu, mawiuHu u o6opydeaHe Kato JbAroTpalHU MaTepUaJHU aKTUBU Ce OTUUTAT aKTUBHU
KOWUTO OTTroBapsT HAa KpuTepuuTe Ha M CC 16 ¥ ©UMAT CTOMHOCT NMPH NPUJ0O6MBAHETO PaBHA UJIU
no-sucoka ot 700 JiB.. AKTUBUTE KOUTO UMAT CTOMHOCT 10 HUCKA OT [I0COYeHaTa Ce OTYUTAT KaTo
TeKyIlllu pa3xoJy 3a MepuoJa Ha NpUA0O6MBaHe B CHOTBETCTBHUE C OJ0OpeHaTa C4YeTOBOJHA
NOJINTUKA. Bceku AbaroTpaeH MaTepuaJlieH aKTHB Ce OL|eHsIBa NpU NPUJ00MBaHETO My 10 IieHa Ha
npusobUBaHe ompejeseHa B CbOTBETCTBUE C M3McKBaHUATAa Ha MCC 16 -MMOTH, MallMHU U
ChOP'BXKEHUSI.

[locsenBanioTo oLeHsIBaHe Ce HM3BBbpPIIBA Bb3 OCHOBA Ha aJTePHAaTUBHUA NOAXOJ, T.e. CJe]
I'bPBOHAYaJIHOTO NpPU3HAaBaHE 33 BCEKU aKTUB Ce OTYMTA IO NpeolieHeHa CTOMHOCT, KOATO e
cupaBeJJiuBaTa CTOMHOCT Ha aKTWUBAa KbM JlaTaTa Ha NpeolleHKaTa 6e3 BCUYKU IOCJe[Balu
HaTpyHaHU aMOPTU3aALUH, KAKTO U MOCJAeABa/MTe HATPYyNaHU 3arybu oT o6e3ueHka JlpereHkuTe
ce MpaBsAT JOCTAaTb4YHO PEJOBHO , TaKa Yye 6ajlaHCOBAaTa CTOMHOCT Jia He Ce OTJINYaBa CbIECTBEHO
OT Ta3W, KOAATO O6U OWsa ompeziesieHa NMPU HU3MO0JI3yBaHETO Ha CHpaBejJiMBaTa CTOUMHOCT KbM
JlaTaTa Ha cYeTOBOJHUs 6asaHc. Ha ocHoBaHUe U30paHUAT “anTepHaTuBeH noaxon” mo MCOO 16
Y 4yecTOTaTa Ha MPEeOLeHKUTE, IpUeTa B CUETOBOJHATA MOJUMTHUKA Ha JPYKECTBOTO C€ U3BBPIIU
nperJsiesi Ha 6ajaHcoBaTa CTOMHOCT Ha 3HAYMMUTE JLbJATOTPAWHU aKTUBH C LieJl U3BbpPLIBaHEe Ha
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npeoLeHKa U obe3neHKa. KoMucusaTa OT KOMIIETEHTHHU JIMLIA yCTAHOBY, Ye U3B'bpLIBaHe Ha TaKaBa
K'bM JlaTaTa Ha OaJlaHca He ce HaJiara.

JABbAroTpaliHMTe aKTHUBU Ca OUJIU MpeoleHsIBaHU C npoleHTH, 06sBeHr oT HCU Ha Bbarapus Bb3
OCHOBa Ha /eHCTBAlOTO 3aKOHOJATeJCTBO J0 kpas Ha 2001 r, mnpu koeto e dopMupaH
npeoueHbYeH pe3epB 3a 1998 u 1999 r. B pasmep Ha 944. X.J1B.

BbB Bpb3Ka C NPOMEHUTe Ha CYETOBOJHOTO 3aKOHOJATEJICTBO € U3BBbpIIEeH Iperjes Ha
OaslaHCcoBaTa CTOMHOCT Ha 3HAaYMMUTE AbJITCOTPAaHU aKTUBHU C LieJl IpOBepKa Ha YCJOBUATA 3a
M3BbpILIBAaHE Ha NpeoleHKa U 00e3l|eHKa, B pe3yJTaT Ha KOETO TaKaBa € H3BbplIieHa KbM
01.01.2003 rogurHa npu KoeTo e cChOpMUPaH NpeolieH'bUYeH pe3epB B pa3Mmep Ha 407 xXuJ1. JB.

Ha ocHoBaHue u36paHuaT “antepHatuBeH nojaxof’ no MC®O 16 u yecToTaTa Ha NPEOLEHKUTE,
npyeTa B CY€TOBOJAHATA MOJMUTHUKA Ha ApyKeCcTBOTO KbM 31.12.2012 roz. ce U3B'bPILM NIperjes Ha
OaslaHCcOBaTa CTOMHOCT HAa 3HAYUMUTE JbJTOTPANHU aKTUBH C LieJ1 U3BbPIIBaHE Ha MpeoLieHKa U
obe3nenka. KoMucusaTa oT KOMIIETEHTHH JIML]A yCTAHOBH, KbM JaTaTa Ha 6ajlaHca ce Hajara Ja
6'bJle U3BbpIIEHA TakaBa 3a JIMA Ha apyxecTBoTo 10 ¢/Ka 201 - 3emHy, c/ka 203 - Crpaau u c/ka
204 - MamuHy, cbopbKeHUs U 06opyaBaHe. C pemieHre Ha C/l 651xa NpyBJIeYEHU JIMLIEH3UPAHU
OLIEHWTEeJIM, KOUTO 3aeJHO C KOMIIETEHTHUTE TEeXHHWYEeCKH JIMLA OT JAPYKeCTBOTO HU3BbpIIMXA
npersjesi Ha 3HAaYUMMUTE aKTUBU Ha mpefnpusatvero. OmnpejeseHu ca HOBUTe CHpaBejJUBU
CTOMHOCTHY Ha BCUYKHU aKTUBU OT NOCOYEHUTE IPYNH U OCTABALLUAT UM I10JIE3€H )KUBOT NIPU KOETO
e cbopMuUpaH npeoleHbYeH pe3epB B pa3Mep Ha 11 883xu.r. JB.

[locnepBamy pasxoAu CBBbpP3aHU C OTAeJieH JbJrOTpaeH MaTepuasJeH aKTUB Ce OTYUTAT B
yBeJiMyeHUMe Ha OasaHcoBaTa CTOMHOCT Ha aKTHUBA, KOraTO € BEepOsSTHO MNpeANpUsATHeTO Ja
npujo6rMe NKOHOMUYECKU M3Tro/iu HaJl IbPBOHAYa/IHO OlleHeHaTa CTaHJapTHa epeKTUBHOCT. BbB
BCUYKH OCTaHaJ/¥ CAy4Yau Noc/eABallydTe pa3xoJy ce MpHU3HaBaT 3a pa3xoJ 3a epruoja, B KOUTO
ca HalpaBeHH.

[[BHFOTpaﬁHHTe MaTe€pHaJIHU dKTUBHU C€ aMOPTU3UPAT 110 rOAHNIIEH JIMHEEH MeETOoJ 3a Iepuruoja
Ha OYaKBAHHAA MMOJIE3€H XXMUBOT — CHETOBOJAHO HAYUCJI€EHUTE aMOPTHU3allMK HeE CbBIIaJAadT C JdHBYHO
IIPpU3HATHUTE HOPMH.

KbM 31.12.2020 roa.ce ycTaHOBM, Ye KbM JaTaTa Ha 6GajaHca ce Hajsara Ja Obje

M3BbpIlIeHa NpeolieHKa Ha /JIMA Ha ApyXeCTBOTO, U Ts Ille ObJie U3BbpIIeHA W BKJKYEHA B
OKOHYaTesiHud otyeT A0 31 mapT 2021r.
[locneaBand pa3xoAu CBbP3aHU C OTZEeJIeH ABbJTOTpaeH MaTepuajeH aKTHB Ce OTYUTAT B
yBeJIMYyeHHWe Ha 6GajslaHCcOBaTa CTOMHOCT Ha aKTHUBA, KOraTo € BEPOSATHO MNpeANpUsATHETO Ja
npugo6rMe NKOHOMUYECKU U3Tr0/iu HaJl IbPBOHAYAJIHO OlleHeHaTa CTaHJapTHA epeKTUBHOCT. BbB
BCUYKM OCTAHAJIM CJIy4yau MOCJAeBalUTE PA3X0/Au ce MPU3HABAT 3a pa3xXo/, 32 Mepuojia, B KOUTO
ca HalpaBeHH.

[ bAroTpaliHMTE MaTepHUaJHM aKTUBU Ce aMOPTHU3UpAT 10 FOJUIIEH JIMHEEH MeTOoJ, 3a epuoja
Ha 0YaKBaHMUSA I10JIe3€H KUBOT — CYETOBO/JHO HAYMCJIEHUTe aMOPTU3al MM He CbBNAJAT C JaHbYHO
NpU3HATUTE HOPMH.

CpenHUAT moJie3eH XUBOT B TOJAMHU 32 OCHOBHUTE I'PYNU JBJTOTPAMHU MaTepUaJHU aKTUBH, €
KaKTO cJe/Ba:

I'pyna Togunn

TTotoOpeHust BBPXY 3eMU

Crpaay ¥ KOHCTPYKIHH 70
MaimvHu ¥ 000pyIBaHe 8
TpaHCIOpTHU CpeJICTBA 5
ChOpBIKEHUS 25
Jpyru 1baroTpabHu aKTHBU 5
KoMnioTbpHa TeXHUKA 4
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1.7 HemaTepHaJIHU aKTUBH

KaTo HemaTepua/JHUTe aKTUBU Ce OTYUTAT AaKTUBH, KOUTO OTroBapsAT Ha ONpese/ieHUEeTO 3a
HeMaTepUa/leH aKTHB M OTroBapsAT Ha KPUTEPUUTE 32 OTYMTAHE HA HeMaTepUasHHU aKTUBU
dopmysmpanu B MCC 38.
[Ipy npu061BaHETO UM HEMATEPHUATHUTE aKTUBHU Ce OLleHsABaT:
BBHILIHO Cb3/ia/leHUTe HeMaTepUa/HU aKTUBU NPU NPUJ0OMBAHETO UM Ce OLeHSABAT IO
IleHa Ha NpuJo06uBaHe, KOATO BKJ/IKOYBA IOKyNHaTa LieHa (BKJIWOYWUTEJHO MHUTa U
HEeBb3CTAaHOBUMHU JAaHBbLU) U BCHYKMA INpPEKH pas3xo[y 3a NOATOTOBKA Ha aKTHUBa 3a
M3I0JI3BAaHETO MY 110 pe/ijHa3HauYeHHe.

V' Cb3JajieH B NpeANpUATHETO HeMaTepHajeH aKTHB Ce OLeHsSBa 110 CGOPBT OT PasXOJHTe,
M3BbpLUIEHU OT MOMEHTA, B KOWTO HeEMaTepHUa/HUAT aKTHUB 3a NPBB I'bT € MOCTUrHAJ
KpUTepUUTe 3a NprU3HaBaHe.[lbpBOHayasHATa OLleHKa Ce onpeJess 0 HA4UH, UIeHTUYEeH
Ha Bb3NpUETHUS 3a ONpejiesisHe Ha CeOeCTOMHOCTTA Ha Npou3BeJeHaTa NpPOAYKLHUS B
npejnpUsaTHETO, T.e. He Ce BKJIIOYBAT: BbTpPeEIIHAaTa Nevyanba, HeoOM4alHUTe KOJIM4YecTBa
O6pakyBaHU pecypcu (MaTepuasu, TPyA U JApyru), aAMUHUCTPATUBHUTE U JAPYrd OOILU
pa3xoau (HecBbp3aHU NPSKO C Mpolieca Mo NpuAo61BaHETO Ha HeMaTepUalHUS aKTHUB) U
T.H.

HemaTepua/iHUTE aKTUBU Ce OTYMTAT CJeJ NPUAOOMBAHETO MO CeOeCTOMHOCT HaMaJsleHa C

HaTpyllaHaTa aMOpTHU3alL s U HaTpylNaHU 3ary6u oT o6e31eHKa.

AMopTu3anuda Ha JbJrOTPAaHU HeMaTepyuaHU akTuBH cbriacHo MCC 38:

JABbAroTpallHUTE HeMaTepUa/HW aKTUBU Ce aMOPTU3MpaT MO JIMHEWHUS MEeTOJ, 3a CpoKa Ha
onpeziesieHUs N0Je3€eH KUBOT.
CpeHUAT MOJIE3€H )KUBOT B FOJJMHY 32 OCHOBHUTE I'PyNy HeMaTepUaIHU aKTHBH, € KaKTO CJe/Ba:

I'pyna T'oguan
Codryep 5
Jpyru

1.8 Jle20CcpoyHU UH8ecmuyuu

ﬂ'bJIFOCpO‘-IHI/ITe HHBECTULHWH, TIPpEACTaBJIABAIIN Yy4aCTHE B AbIIEPHH, ACOUNMHUPAHU U APYTHU
APYyXeCTBa Ca NIpeACTaBEeHH BbB (l)I/IHaHCOBI/IH OTYET I10 Ce6eCTOMHOCT.

HpI/ITe)KaBaHI/ITe OT APYXEeCTBOTO MHBECTULHNHU IIOAJIEXAT Ha Iperjen 3a O6€3u€HKa. HpI/I
YCTAaHOBfABAHE Ha 06e3ueHKa, CblllaTa Ce OTpa3dBd B OTYETa 3a BCEOOXBATHUS J0XO0A.

1.9 MamepuaaHu 3anacu

MaTepua/HUTe 3amacd ca OLlEHEHW IO MO-HHUCKA OT: LieHaTa Ha MpuJoO0MBaHe M HeTHaTa
peasusyeMa CTOMHOCT. Pa3xojuTe, KOUTO ce H3BBbpPLIBAT, 3a Ja AOBeJAT JaJieH NPOAYKT B
HEroBOTO HACTOSIL[0 ChCTOSTHHE M MECTOHAXOXJEeHHe, ce BK/IYBAT B LieHaTa Ha NpUJ00MBaHe,
KaKToO cJie/jBa:

e CypoBHMHM U MaTepHa/v B TOTOB BUJ, — BCUYKH JJOCTAaBHU Pa3X0/i1, KOUTO BKJIOYBAT
BHOCHU MHTa U
TaKCH, TPAHCIIOPTHU Pa3x0/i4, HEBb3CTAHOBUMHU JJaH'bLIM U JPYTH Pa3x0/i1, KOUTO AONPHUHACAT 3a
NpUBEX/JaHe Ha MaTepUaAJIUTE B TOTOB 3a TAXHOTO U3M0JI3BaHE BU/;
e [oToBa mpoAyKIUs (CTPOMUTENHO MOHTAXXHU paboTH) M He3aBbpUIEHO
IPOU3BO/ICTBO — MPEKU
pa3xo/M Ha MaTepuasiu U TPY/, M NpUcHajalia ce 4YacT OT NPOU3BOJICTBEHUTE HENPEKU pa3xou
IpyM HOPMa/IHO HAaTOBapeH KamalMTeT Ha MPOM3BOJCTBEHUTE MOILHOCTH, C HU3KJIIOUYEHHEe Ha
aIMUHHACTPAaTUBHUTE DPa3Xo/y, KYpCOBUTE PaA3JUKU U Pa3xXoJuTe IO NpHUBJeYeHU (PUHAHCOBU
pecypcu.
[Ipu ynotpebaTa (npogak6aTta) Ha MaTepUaJIHUTE 3alacH ce U3I0J3Ba METOABT Ha I'bpBa
BXO/s1lla — I'bPBa U3X0AALIA.
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HeTHaTa peasin3syeMa CTOMHOCT IpeJCTaBJisiBa NPUOJIM3UTENHO ONpeJesieHaTa NpoJaXkKHa
IleHa Ha JAa/leH aKTUB B HOPMaJ/IHHUA XOJ, Ha CTONaHCKa JeHHOCT, HaMaJleHa C NPUOJIM3UTEeHO
onpezieJIEeHUTE Pa3XO/U MO JOBBPLIBAHETO B T'bPrOBCKM BH/J, HA TO3U aKTUB U MPHUOGJIHU3UTETHO
onpezieJleHUTe pa3xoAu 3a peanusanusa. T ce omnpefessa Ha 6a3za aHaIu3 OT CNELUATUCTH B
JIPY>)KeCTBOTO, KaTO Ce M3M0/13Ba MHPOpMaIus 3a [leHU OT MOCJAeJHU JOCTAaBKU U/UIn odepTHU
[IeHU Ha MaTepUaHHU 3alacy OT ChLUS BU/,.

1.10 TepeoecKu u dpyau 83emMaHus

B3eMaHUsTa OT KJIMEHTH 10 MPOAAXKOH, Ce MPU3HABAT U OTYMUTAT 110 OPUTUHATIHA PAKTypHA
CTOMHOCT, HaMaJsieHa C o0e3lleHKa 3a HecbbupaeMu cyMmu. [lpubsn3vTesHaTa OLlEHKA 3a
CbMHUTEJIHU U HeCbOMpaeMU B3eMaHUsl Ce MpPaBH, KOraTo 3a CbOMpPAeMOCTTa Ha IlsijlaTa cyMa
ChLIECTBYBA BHCOKA HeCcHUIypHOCT. HechbupaemuTe B3eMaHUsl ce 06e31eHSBAT U3LSJI0, KOraTo
TOBa OOCTOSITEJICTBO ce YycTaHOBU. HecbOupaeMuTe B3eMaHHUsI Ce OTHIHUCBAT MNPU TAXHOTO
yCTaHOBSIBaHe.

KaTo mpakTuyecko yJieCHeHHWe NMpPU H3YHCJAsIBaHe Ha KpeJUTHHUTE 3aryou , Moxe Ja ce
N0JI3BaT ONpe/ieJIeHH NPOLEHTH CHopeJ; Bb3pacTOBUs CbhCTAaB Ha B3eMaHWUsATA. B mpenBup
pemieHreTo Ha BAC, 4ye HamuTe B3eMaHUs ca C MePUOJUYEH XapaKTep U JaBHOCTTA UM H3THYA
c/lefi TPU TOJAMHU € MpHeTa MPOTHO3HA MaTpHILa C pa3zesieHre Ha B3eMaHUATA 110 TPYNH Ha 6a3a
MaTypUTETHATa UM CTPYKTypa.

[IpeaniaTeHUTE PA3X0/H, KOUTO KAcasaT CJeABAlA OTYETHU MEePUOJH Ce NMPeACTABIAT KaTo
aBaHCOBO NpeBeJeHU CyMU Ha JOCTABYUIIM U Ce BKJIOYBAT BBB B3eMaHHUATA OT KJIHUEHTH U
JIOCTaBYUIU

JlaHbIUTe 3a Bb3CTAaHOBSIBAHE Ce€ MPEJCTABAT 10 OPUTMHAJIHHUS pa3Mep Ha cyMmMaTa Ha
B3eMaHEeTO.

JlpyruTe B3eMaHHUs Ce IPEeICTaBAT M0 Ce6eCTONHOCT.

KaTto abarocpouyHu ce kjaacuUIMpPAT B3eMaHUs, KOUTO ca CbC PUKCHpAH Mafex |
OCTaT'bUeH CPOK /10 NaJie’Ka HaJ| eAHa T'OAUHA OT JlaTaTa Ha Majexa.

KaTo kpaTkocpo4HHU ce KiacuPUIUpPaT B3EMaHUS KOUTO Cca:

e 06e3 GUKCUpaH Najex

e cbC QUKCHMpAH MaZieXX M OCTAaTbUeH CPOK /[0 MaJieXka [0 eJHa roAWMHA OT JaTaTa Ha
bUHAHCOBUS OTYET

1.11MapuyHu cpedcmea

[lapyyHHTEe CpeAcTBA M MApHUYHH €KBUBAJIEHTH BKJIIOYBAT MapU4YHU CpPejCcTBAa B Opod U B
0aHKM, CbOTBETHO B JieBa U BbB BajiyTa. [lapUyHHATE eKBUBAJIEHTHU Ca KPaTKOCPOYHH, JIECHO
006paTUMU BHCOKOJIMKBUJHU BJIOXKEHHS, KOUTO ChABPXKAT HE3HAYHWTeJeH PUCK OT MPOMsHA B
CTOMHOCTTA UM.

[lapr4yHUTE CpefCcTBa BKJAKYBAT KACOBUTE HAJIMYHOCTU U pasmialjaTeJIHUTe CMETKH.

3a yesiuTe Ha U3TOTBSHETO HA OTYEeTa 32 MapUYHUTE NOTOLHU:

e [lapyyHHTE NOCTBIJIEHUA OT KJIUEHTH M MAapUYHUTE IUIAUAaHUA KbM JOCTaBYMLM Ca

npeJ/iCTaBeHHU
6pyTHO, ¢ BkJtoveH JI/IC (20%);

e JIUXBUTE M0 MOJIyYeHHUTE KPeAUTH 32 000POTHHU CPeICTBA Ca BK/IIOYEHHU KATo MJalllaHe 3a
ornepaTUBHA JIEUHOCT;

e JluxBuTEe MO MNOJyYeHU HHBECTHUIMOHHU KPEJUTH Ca BKJWYEHM KaTO IJIAUAHUSA KbM

duHaHCcOBaTa
JEeHHOCT;

e [lpu mocTtaBKa Ha ABJATOTPAWHU aKTHUBHU OT CTpaHaTa, myateHudaT /[/IC ce mocoyBa Ha pef
,IJIALIaHMA KbM JOCTaBUMLM~ KbM NAapUYHUTE NOTOLM OT OllepaTUBHA JeHMHOCT, JOKOJKOTO TON
y4acTBa U Ce Bb3CTAHOBfIBA B ONEpPAaTUBHUTE MOTOLM HAa JPYKECTBOTO 3a CbOTBETHHUSA MEPHUOJ
(mecen).

17



1.12 3adsa3ceHud KoM docmagyuyu U opvau 3a0sgAHCeHUs

3a’/b/DKEHUSAITA KbM JIOCTAaBUMIIM W JPYTUTE TEKYI[M 3aJb/OKEHHS Ce OTYUTAT II0
CTOMHOCTTa Ha OpPUTHMHAJIHUTE GaKTypH, KOSITO Ce NMpHeMa 3a CIpaBeAJiMBaTa CTOWHOCT Ha
cliesiKaTa M 1ie 6'b/ie U3MJaTeHa B O'belle Cpelly MoJy4YeHUTE CTOKHU U YCAYTH.

1.13/luxe0HOCHU 3aemu U dpyau npus.ie4eHu huHaHCco8U pecypcu

Bcuuku 3aeMU M Jpyru NpuBJedeHU PUHAHCOBU pPecypcH ce OTYHUTAT MO ce6eCTOMHOCT
(HoMHHa/MIHA cyMa), KOSITO ce MpHeMa 3a CIpaBeAJMBa CTOMHOCT Ha MOJIyYEeHOTO IO C/AeJIKaTa,
HETHO OT NpEeKUTe pasxojd, CBBbpP3aHU C Te3W 3aeMU W NpuBjedeHU pecypcu. Cief
I'bPBOHAYaAJIHOTO IpPU3HABaHe, JIMXBOHOCHUTE 3aeMU W JPYrd NpUBJIEYEHU pecypcH, ca
II0CJIe/IBALIO OLlEHEHU 110 aMOPTHU3UpPyeMa CTOHMHOCT, ONpeZie/ieHa Ype3 MpuiaraHe Ha MeTo/ia Ha
edekTUBHATA JIUXBa. AMOPTU3MpyeMaTa CTOMHOCT € M34YKCJeHa KaTo ca B3eTU MpeJBU/J, BCUUKHU
BU/I0BE TAaKCH, KOMUCUOHHU U JIPyTH pa3xXoJy, BKJ. JUCKOHT WJM NMpPEMHUS, aCOLUUPAHU C Te3HU
3aeMu. [leyan6uTe u 3arybuTe ce MpU3HABAT B OTYETA 3a BCEOOXBATHUSA J0X0J KaTo GUHAHCOBU
NPUXOAU WJIM Pa3XOJM Mpe3 Mepruojia Ha aMOPTHU3aLUsl UM KOraTo 3aJb/PKEHUsTa Ce OTMNUIIAT
WU peaylupar.

JINXBOHOCHUTE 33aeMHU U JAPYTH NMpHUBJIeYeHU GUHAHCOBU PECYPCH Ce KIACUPUIMPAT KATO
TEKYL[M, OCBEH 3a 4acTTa OT TAX, 3a KOSITO APYKECTBOTO MMa 6e3yCJOBHO MpPaBO Ja ypeau
3a//b/DKEHHETO CH B CPOK HaJ 12 Mecelia OT aTaTa Ha 6asaHca.

1.14/luzune

CbryiacHo MCC17 M3MHIOB A0T0BOP ce Kiaacubuimpa KaTo GUHAHCOB JIM3UHT, aKO NIPEXBbPJIS
10 ChIIECTBO BCUYKH PHUCKOBE M U3r0JU OT COOCTBEHOCTTA BbPXYy aKTHBA. JIU3MHIOB A0T0OBOP Cce
KJacupuLMpa KaTo ONepaTHBEH JIM3UHI, aKO He NMpPexXBbpJis MO CbIIeCTBO BCUYKU PUCKOBE U
W3r0o/iIu OT COOCTBEHOCTTA BbPXY aKTHUBA.

DPUHAHCOB AU3UH2
JluzuHzonoayuamean

®UHAHCOBUAT JIU3UHT, IPU KOUTO ce TpaHchepupa KbM JPY>KeCTBOTO ChlLeCTBEHATA YacCT
OT BCUYKM PHUCKOBE U CTONAHCKHU I0JI3M, MPOU3THYALIM OT COGCTBEHOCTTA BBPXYy aKTHUBA IOJ
bUHAHCOB JIU3UHI, Ce KalNWTajJu3upa B oOTyeTa 3a (QUHAHCOBOTO CBHCTOSHHUE Ha
JIN3UHTOIOJIy4aTeJIs KaTo ce MpeJCcTaBs KaTo KMOTH, MallMHU U 060py/iBaHe MO/ IU3UHT M0 IleHa
Ha He3abaBHa Npojak6a WM aKO e IMO-HUCKA — [0 HacTosllaTa CTOMHOCT HAa MUHHUMAaJIHUTe
JIU3UHTOBU IJallaHUA. JIM3UHTOBUTE IJIALAHUS CBhABPXKAT B OINpesesieHO CbOTHOLIEHHE
duHaHCcOBUA pas3xoj (/MMxBaTa) M MNpUCHaJallaTa ce 4YacT OT JIM3UHIOBOTO 3a/’b/DKEHUE
(rlaBHMIIA), Taka 4ye Jla ce MOCTUrHE MOCTOSTHEH JIMXBEH MPOIEHT 3a OCTaBalllaTa HeHsIJaTeHa
4acT OT IJIaBHULATA 110 JIM3UHTOBOTO 33/ ’b/hKeHUe. JIMXBEHUTe pa3xo/iu ce BKJIOYBAT B OTYETA 3a
BCE0OXBaTHUS 0XO0/, U Ce IPU3HABAT KaTO pUHAHCOBU Pa3Xxo/iu.

[Ipupob6uTtuTe NoJ GUHAHCOB JIM3UHT aKTUBU CE aMOPTU3UPAT Ha 6a3a MoJie3HUs KUBOT Ha
aKTHBa U B pAMKUTE Ha JIN3UHTOBHUS CPOK.

Onepam UBEH /1TU3UHe

JIM3WHT, IpU KOUTO HaeMojaTessT NPOJbJ/KaBa Ja MpPHUTeXaBa CbllleCTBeHATa 4acT OT
BCUYKH PUCKOBE U CTOMAHCKH M3TOJM OT COOGCTBEHOCTTA BbPXY JaJileHUs] aKTUB ce Kaacuduimpa
KaTo ollepaTUBEH JIU3UHT.

[locTbN/IeHUsATA O ONePAaTUBHUS JIM3UHT Ce MPU3HABAT KaTO JAPYrd J0XOJAU B OTYeTa 3a
BCeOOXBATHMS J0X0[ Ha 6a3a JIMHEEH MEeTO/, 3a TepUoJa Ha JIM3UHTA.

[InamaHuaTa BbB Bpb3Ka C ONEpaTUBHUSA JIM3UHT Ce MPU3HABAT KaTO Pa3Xo/1 3a BbHUIHU
yCJYyTHd B OTYETA 3a BCe0OXBAaTHHUSA [0X0/, Ha 6a3a JIMHeEeH MeTO/] 3a Nepuo/ia Ha JIM3UHTa.
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1.15IleHcuoHHU U dpy2uU 3adsAHCCeHUSI KM NepcoHa/i1da no couua/aHomo U mpyaoso
3akoHodame.1cmeo

TpyoBUTE U OCUTYPUTENHU OTHOLIEHHUS C PAGOTHUIIUTE U CAYKHUTEJUTE B IPY>KECTBOTO Ce
OCHOBaBaT Ha pasnopenbute Ha Kojekca Ha Tpysa M Ha pasnopefouTe Ha JeWCTBAlLOTO
OCUTYPHUTEJIHO 3aKOHOATeJICTBO B bbarapus.

3a/b/DKEHUSI KbM NIEPCOHAJ U OCUTYPUTENHU OpTraHU3alMU ce KaacupuuupaT 3ab/KeHUS
Ha MNpejNpUATHETO MO NOBOJ, Ha MHHaJ TPYZ NOJIOXKEH OT HaeTHs NepCOHaJ] U CbOTBETHUTE
OCUTYPUTEJHU BHOCKH, KOUTO Ce U3UCKBAT OT 3aKOHOAATeJCTBOTO. (Cbr/IaCHO U3UCKBAHUATA HA
MCC19 ce BkJ/IW0OYBAT M HAYUCJAEHUTE KPAaTKOCPOYHU [OXOAM Ha MepcoHala C IPOU3XOJ,
HEeU3MO0JI3BaHU OTIYCKM Ha MepcoHa/la M HayWCJIeHUWTe Ha 0a3a Ha [AelCTBAlUTe CTaBKU 3a
OCUTYpSIBaHE, OCUTYPUTEJHU BHOCKHU BbPXY T€3U JOXO/IHU.

KpamkocpouyHu doxodu

KpaTkocpoyHUTe J0XOAW 32 HAaeTHs MepcoHas noj ¢opMaTa Ha Bb3HArpaxKAeHUs:, 60HyCH
Y COLMAJIHU AOIJIAlllaHUs U NPUI0O0UBKHU (M3MCKyeMHU 3a ypexJaHe B paMKHTe Ha 12 Mecena cief,
Kpasl Ha [epUo/ia, B KOUTO MEPCOHANBT € MOJIOKUJ TPY/, 3a TSIX WK € U3MI'bJIHUI HEOOXOAUMUTE
yCJIOBHS) Cce MPU3HABAT KaTO Pa3Xxo/i B 0TUETAa 32 BCeo6XBaTHUSA J10X0/ (B MeyasbaTa Uiy 3arybaTa
3a rojgvHarta), ocBeH ako JgazeH MC®PO He wH3UCKBAa Ta3u CyMa Ja Ce KaluTalM3upa B
ce0eCcTOMHOCTTA Ha OmNpejie/ieH aKTUB, 3a IepU0/a, B KOWTO € MOJIOKEH TPYAbT 3a TAX U/WJH ca
M3MI'bJIHEHU M3UCKBAaHUATA 3a TIXHOTO TMoOJIydaBaHe, W KaTO TeKYlLl0 3aAb/KeHUe (cies
NpUcCnaZilaHe Ha BCUYKM IJIaTeHH Bedye CyMM U TMoJaraiiu ce YyApbXKKHA) B pa3Mep Ha
HeJIUCKOHTUpAHaTa UM CyMa.

KbM JlaTaTa Ha BCeKM (PUHAHCOB OTYET JPYKECTBOTO MpaBU OlleHKa Ha CyMaTa Ha
OYaKBaHUTE Pa3XOJH MO HATPYNBAIIUTE Ce KOMIEHCUPYEMU OTIYCKH, KOSITO Ce O4YaKBa Jla 6bJe
M3IJIaTeHAa KaTo pe3y/ITaT OT HEeW3IO0JI3BAaHOTO NpaBO Ha HATpymaH OTHYCK. B oneHkata ce
BKJIIOYBAT MPUOJIU3HTEHATA NPeleHKa 32 CyMaTa 32 CAMUTE Bb3HArpaXk/JieHUs U Ha BHOCKUTE MO
3aIb/DKUTEJHOTO OOLIECTBEHO W 3/I[paBHO OCUTYpsiBaHe, KOUTO PabOTOAATENAT AbJDKU BbPXY
T€3U CyMU.

Awa20cpoyHU A0X00U NPU NEHCUOHUpPAHe

[lnaHose ¢ degpuHupaHu 8HOCKU

OCHOBHO 33IbJ/DKEHHE Ha JIPYKECTBOTO KaTo paboTojartes B Bbiarapus e jJa uU3BbpIlIBa
3a/b/DKUTEJIHO OCUTypsiBaHe Ha HaeTusl cu nepcoHan 3a ¢oHA ,lleHcun”, AOMBIHUTENHO
3a’b/KUTENHO NeHCUoHHO ocurypsaBaHe (/I3I10), ¢onp ,06mo 3ab6osiBaHE WU MaW4YMHCTBO”
(O3M), donp ,bespaboruna”, poun , Tpyaosa snonosyka u npodpecruonanHa 6osect” (T3I1B), poun
y,[apaHTUpaHU B3eMaHUs Ha paboTHuLUTe U cayxuTeaute” (FBPC) u 3apaBHO ocurypsiBaHe.
PasMepuTe Ha OCUTYPUTENHUTE BHOCKU Ce YTBBPXK/AABaT BCSAKA rOJJMHA CbC 3aKOHA 3a OO/KeTa
Ha /100 u 3akoHa 3a 61okxeta Ha H30K 3a cboTBeTHaTa rogrHa. BHOCKHTE ce pasnpeaesT Mexay
paboTosiaTesis U OCUTYPEHOTO JiMIle B CbOTBETCTBHE C NpaBusaTa oT Kojekca 3a cOlUasHO
ocurypsiane (KCO) B choTHouienue 60:40 (2012r.: 60:40).

Te3u ocurypuTesiHU NEHCHOHHU JIAaHOBE, PUJIaraHu OT APY>KECTBOTO B Ka4eCTBOTO My Ha
paboTojaTes, ca NJaHOBe C AepUHHMpPaHU BHOCKU. [Ipu Tax paboTojaTensAT mjalla MeCeYHO
omnpeJieJleHM BHOCKM B JbpxaBeH ¢onp ,llencun”, dong ,03M, donp ,Bespaboruna”, ¢oHn
»13I1B”, KaKTO ¥ B yHUBEpCaJHU U NpoPeCcrUoHaTHU IeHCHOHHU QOH0BE — HA 6a3a PUKCUPAHU 11O
3aKOH MPOLEHTH U HSIMA MPAaBHO WJIM KOHCTPYKTHUBHO 33/I'bJ/DKEHHE /Ia oIIalla BbB GpoH/0BETE
ObJlelld BHOCKM B CJy4aWTe, KOTraTO Te HAMAT JOCTAaTbYHO CpeJiCTBa Ja U3IJIATAT Ha
CHOTBETHUTE JIMIIa 3apabOTEHUTE OT TAX CYMH 3a IepHo/ia HA TPYAOBUS UM CTAK. AHAJIOTUYHU Ca
Y 33/bJ/DKEHUSTA 10 OTHOILIEHHE Ha 3/JpaBHOTO OCUT'YpsIBaHe.

KbM ApyxecTBOTO HAMa Ch3/JafeH U QYHKIMOHHUpAIL YacTeH J0OpPOBOJIEH OCUTYypHUTeEIeH

boug,
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J'BJDKMUMUTE OT JPY>KECTBOTO BHOCKH I10 MJIaHOBETE C JleGUHHUPAHU BHOCKH 3a COLUAIHOTO
Y 3/]paBHO OCUTypsiBaHe ce MpPU3HABaT KAaTO TEKYL pa3xo/ B OTYeTa 3a BCEOOXBATHUA J0X0J, (B
nedyasbaTa WM 3arybarta), ocBeH ako AajeH MCOO He u3KUCKBa Tas3u cyMa Jia ce KalUTaJu3upa B
ce6ecTOMHOCTTa Ha omlpeJie/ieH aKTUB, U KaTO TeKYILo 3aJb/LDKEHHE B HEJUCKOHTUPAH pasMep,
3ae[JHO M B IepUOJia Ha MoJlaraHe Ha TpPyJAa M Ha HAuYUCJIEHUeTO Ha CbOTBETHUTE JOXOJAU Ha
HaeTUTe JINLA, C KOUTO JOXOJ Y BHOCKUTE Ca CBbP3aHHU.

IlnaHose ¢ degpuHupaHu doxodu

CobraacHo Kozekca Ha Tpy/Zia ApPYy»KeCTBOTO B Ka4eCTBOTO My Ha pabotozaTtes B bbarapus e
3a//b/PKEHO Jla M3IlJIallla Ha MepcoHasia MPU HAacThIIBaHe Ha MEHCHOHHA Bb3pacT 06e3leTeHHuE,
KOEeTO B 3aBUCMMOCT OT TPYAOBUSA CTaX B NPeJNPUATHETO MOXe Jla Bapupa Mexay 2 U 6 OpyTHHU
paboTHHU 3alJaTU KbM JaTaTa Ha NpeKpaTsaBaHe Ha TPYyAOBOTO IpaBooTHolleHue. [lo cBouTe
XapaKTEPUCTHUKU T€3U CXEMHU NPeJCTaBAsABAT HeQOHMPAHU IJIaHOBE € leGUHUPAHU JJOXO/IH.

M3yncieHneTo Ha pa3Mepa Ha Te3U 3aJ’b/DKEHHUs Hajlara y4yacTUeTO Ha KBaJUPUIIMpaHU
aKTIOepH, 3a /1a MOXKe Jla ce Oolpe/ieid TAXHATa ceraliHa CTOMHOCT KbM JlaTaTa Ha GUHAHCOBUSA
OTYeT, MO0 KOSITO Te Ce MpeJACTaBAT B OTYeTa 3a (GUHAHCOBOTO CBHCTOSIHME, a PECIEKTUBHO
VM3MEHEHUETO B CTOMHOCTTAa UM , Ce MpeACcTaBsd B OTYeTa 3a BCEOOXBATHUA J0XOJ KaTo: a)
pasxoAuTe 3a TEKyll U MHHA/ CTaX, Pa3XOJUTe 3a JUMXBA U ePeKTHUTe OT CbKpallleHUsiTa U
ypexJaHusTa ce NpYM3HaBaT BeJjHara, B Iepruo/ia, B KOMTO Bb3HUKBAT, U NPEACTABAT B TeKyllaTa
neyasiba uu 3ary6a, o cTaTus ,pa3xo/iu 3a nepcoHasn’, a 6) epekTuTe OT NOCAeABAIIUTE OLIEHKHU
Ha 33J'b/DKEHUSITA, KOUTO IO ChUIECTBO MNpPEACTABJSABAT aKTIOEPCKU Me4yasbu W 3aryou, ce
NpU3HaABaT BeJjHara, B Iepyo/ia, B KOUTO Bb3HUKBAT, U Ce NPeCTaBAT KbM JJpyrd KOMIIOHEHTH Ha
BCeOOXBAaTHUS [I0XO/[], M0 CTATHs ,M0CJAeABAIM OLeHKH Ha MEeHCHOHHU IJIAaHOBe C JleGUHUpPAHU
foxonu”. AKTHOEpCKHTe TMedasbd M 3ary0d  MPOM3THYAT OT IMPOMEHH B aAKTHEPCKUTE
Npe/JIOXKEeHHUS U ONUTA.

KbM faTaTa Ha BcekH rojuileH GUHAHCOB OTYET JIPY>KECTBOTO Ha3HayaBa cepTUPULIUPAHU
aKTHEepH, KOWTO U3JaBaT [JOKJIaJ C TexXHUTe U34YUCJIeHHUS OTHOCHO JbJITOCPOYHUTE My
3a’b/DKEHUs] KbM IepcoHasia 3a o6e3leTeHUs NpU MeHCHOHWpaHe. 3a IeJTa Te MpuJarar
KpeJJUTHUSI MeTOJ| Ha MPOTHO3HUTEe eAWHHUIU. CeramHara CTOMHOCT Ha 3aJb/LDKEHUETO IO
JlebUHUPaHUTE 10XO/IU Ce U34YHUCJIsIBA Ype3 JUCKOHTHpaHe Ha O'bJeliuTe NapuyHU NOTOLH, KOUTO
ce O4YakBa Ja ObJAT U3IJIATEHUM B pPAMKHUTE HAa MaTypuUTeTa Ha TOBA 3aJb/DKEHHEe U NpU
M3I10JI3BaHETO Ha JIMXBEHUTE PaBHUIIA Ha JbpPKaBHU JbJTCOCPOYHHU OOGJUTALUU C NOA00€H CPOK,
KOTHUpaHU B bbyirapus, Kb/ieTo PyHKIUOHUPA U CAMOTO JPY>KECTBO.

Joxodu npu HanyckaHe

CbriacHo MeCTHUTe pas3nopefd6l Ha TPY[AOBOTO M OCUTYPHUTESHO 3aKOHOAATEJCTBO B
Bbiarapusi, JApyKecTBaTa KaTo paboToJaTe/UuTe HMaAT 3aAb/LKEHUME Ja U3IJIATAT [P
npeKpaTsBaHe Ha TPYAOBHUSA JOTOBOP MpeAu IEHCMOHUPAHE ONpe/ie/IeHH BU/I0Be 00e31leTeHUSI.

JpyecTBaTa Npy3HaBaT 33 ’b/LKEHUATA K'bM [IEPCOHAJIA 110 I0XO/H NPU HaNyCKaHe npeau
HaCTbIIBaHe HA MEHCUOHHA Bb3PACT, KOraTo € JeMOHCTPUPAH OOBbP3Ball, aHTAXKUMEHT, Ha Oas3a
ny6JMYHO aHOHCHPAH IJIaH, BKJI. 3a NPECTPYKTYpUpaHe, [a ce MpeKpaTyu TPyAO0BUS AOTOBOP CbC
CbOTBETHUTE JIMIA 6€e3 Jla UMa Bb3MOXHOCT Jia Ceé OTMEHH, WU NpU GOPMaJHOTO U3/laBaHe Ha
JIOKyMEHT 3a JJ0O0pOBOJIHO HamycKaHe. /loxoAu NpU HamycKaHe, JIaAaTUMU MoBeve oT 12 Mecela, ce
JUCKOHTHUPAT U MPEeJCTABAT B 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE 10 TSIXHATA CeraliHa CTOMHOCT.

1.16AKyuoHeH kanumadJa u pezepeu

Jlpy>KeCcTBOTO € 33/IbJDKEHO Jla perucTpupa B TbproBCcKUsl perucTbp onpeziesieH pa3Mep Ha
aKIMOHepeH KaluTaJl, KOUTO /a CJAYKU KaTo obe3NeyeHUe Ha KpeJUTOPUTE Ha JAPYKECTBOTO 3a
M3MI'bJIHEHUE HAa TEXHUTe B3eMaHUs KbM Hero. AKIMOHEpHUTe OTTroBapsAT 3a 3a/Jb/DKEHHUSTa Ha
JIPY>KeCTBOTO /10 pa3Mepa Ha CBOETO aKLIMOHEPHO yyacTHe B KaluTajla U MorarT /ia peTeHAupaT
Bp'blllaHe Ha TOBA y4acTHe CaMO B IPOU3BO/CTBO 110 JIMKBUAALMS UJIU HECBCTOATENTHOCT.

CprjacHO M3UCKBAaHUATA Ha T'bProBCKMSA 3aKOH M YcCTaBa JpyXecTBaTa ca JJIBbXHHU Ja
dopmupat ¢oH PesepBeH, kaTo U3TOUHHUIM Ha pOH/Ia MOTaT Jla 6'b/aT:
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e Haii-Maznko efjHa JAeceTa OT IeyasjnbaTa, KOATO ce OTJeJsd, JOKaTO CpejcTBaTa 3a
doHJa OCTUTHAT e/lHA JleceTa YacT OT KanuTa/la UM MOo-rojisiMa 4acT, IpeJBu/ieHa
B YcTaBa;
e CpexcTBa, MoJy4eHU HaJi HOMHUHAJNHATA CTOMHOCT Ha aKLUUTE MPU U3/JaBAaHETO UM
(mpeMueH pe3epB);
e Jlpyru U3TOYHULY, IPeBUJI€HU 110 pelieHMe Ha O6110TO cChbOpaHue.
CpeacTtBaTa oT $oHZ@ MOrarT /ia ce M3I0/I3BaT CaMo 3a IOKpUBaHe Ha roJiMIlIHaTa 3ary6a u
Ha 3aryou oT npejxoiHu rojgvHu. KoraTo cpeactBaTa BbB QOHJAA AOCTUTHAT OlNpejiesleHUs B
YcraBa MUHUMaJIeH pa3Mep, CpeAcTBaTa HaJ, Ta3d CyMa MoraT Ja ObJaT HW3M0J3BaHH 3a
yBeJIMYaBaHe Ha KaluTaJsla.

1.17 Jlansyu 8spxy neuas6ama

Texywume daHsyu BbpXy NevyasnbaTa ca onpejiesieHd B CbOTBETCTBUE C M3UCKBAHHUSATA Ha
O'BJITAPCKOTO JAaHBbYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJOXOJHO OGJaraHe.
HoMuHanHaTa ganbyHa ctaBka KbM 30.06.2020r. e 10% (31.12.2019r.: 10%).

OmcpoveHu OdaHsyu BBPXYy IeyasnbaTa ce onpezessaT 4pe3 MpujaraHe Ha 6GaJlaHCOBHUS
NacuBeH METOJl, 32 BCHMYKM BpPEMEHHU pPa3JIMKH KbM JaTaTa Ha QUHAHCOBUS OTYET, KOUTO
ChLIECTBYBAaT MeX/y 0aJlaHCOBUTE CTOWHOCTU U JAaHbYHUTE OCHOBU HA OTJIEJIHUTE AaKTUBU U
NaCHBHU.

OmcpoyeHume 0aH®YHU NAcUuU Ce IPU3HABAT 3a BCUYKHU 06JlaraeMu BpeMeHHHU Pa3JIMKH, C
M3KJIIOUeHUE Ha Te3U, NOPOJUJIM Ce OT MPU3HABAHETO HA aKTUB WJIM MACHB, KOWTO K'bM JaTaTa Ha
CTOIMAaHCKaTa oNepalys He e MOBJIUSI BbpPXY CUETOBO/IHATA U JJaHbYHATa Nnevyasnba/(3aryoa).

OmcpoveHu daH®YHU AKMUBU Ce PU3HaBaT 32 BCUMKH HaMaJisieMH BpeMeHHH Pa3JIMKH U 3a
HeUu3I0JI3BaHU JJaH'bUHU 3ary6H, 10 CTENEHT], 10 KOSTO € BEPOSITHO Te /ia Cce NMPOSIBAT 06paTHO U
Jla O'bJie reHepupaHa B O'bJelle AoCTaThbyHA obJjiaraeMa nedyasaba WM Jla ce NpPOsBAT obJiaraeMu
BpEMEHHM pa3JiMKH, OT KOMUTO Jla MOraT Ja ce MNpPUCHaJHAT Te3W HaMaJisieMd pa3JuKH, C
M3KJIIOUeHWEe Ha Pa3/IMKWTeE, MOPOJUIM Ce OT NPU3HABAHETO HA aKTUB WJIM IMACUB, KOUTO KbM
JlaTaTa Ha CTOMAaHCKaTa ofepanus He € TMOBJUSAJ BbPXy CUETOBOJAHATA W JaHb4YHaTa
nedyasba/(3ary6a).

BasaHcoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHH JAH'bUYHU aKTUBHM Ce TMperjexja Mpu
M3rOTBsIHE HA TOJUIIHHUS OTYET U Ce peAylupa 0 CTENeHTa, 0 KOSITO € BepOosSTHO Te Jia ce
NposIBAT 0GpPATHO U Jla Ce TeHepupa JOCTAaThYHO obGJsaraema Inedyasaba WM MPOSIBSBAIIM Ce Npe3
ChIIUSA MepUo obsiaraeMyd BpeMeHHHU Pa3JIMKH, C KOUTO Te MOraT Ja 6bJaT MPUCHAJHATH WU
KOMIIEHCUPAHH.

OTCcpoYeHUTE AaHbYHU AKTHBU U MACUBH Ce OIeHSBAT Ha 0a3a JaHbYHUTE CTABKH, KOUTO
ce OYAaKBa Jia Ce MpUJaraT 3a Nepuo/ia, Npe3 KOUTO aKTUBUTE Ille Ce peaJIM3UpaT, a MaCUBUTE Iile ce
ypeaaTt (moracsT) Ha 6asa JaH'bUYHHUTE 3aKOHHM, KOUTO Ca B CHJIa WJM C roJsiiMa CTeleH Ha
CUTYPHOCT Cca OYaKBa Jla ca B CHJIa.

KbM 31.12.2020r. oTcpoyeHHTe JJaHbLIM BBbPXY NedasbaTa ca olleHeHU npu craBka 10%
(31.12.2019r.: 10%).

1.18 /loxodu Ha akyus

OCHOBHHTE Z10XO/IM Ha aKLUs Ce U3YUCJASBAT KaTo Ce pa3/jiesid HeTHaTa nnevasba uau 3aryoa
3a Mepuo/ia, MoJJiexallna Ha pasnpe/iesieHrue MeXAy aKI[MOHEPUTe, MPUTEXKATeJu Ha O6UKHOBEHHU
aKLMM, Ha CpeIHO-TIpeTerieHUsI 6poi Ha J'bp:KaHUTe 0OMKHOBEHHM aKI[MU 3a epuo/a.

CpeHO-TIpeTerJieHUAT OpOW aKIUW MpeAcTaBJsiBa OposIT HAa AbpKaHUTe OOWKHOBEHH
aKLMM B HAYaJIOTO Ha Nepro/ia, KOpUrupaH ¢ 6posi Ha 06paTHO U3KyNeHUTe 0OMKHOBEHU aKLUU U
Ha HOBOU3/a/leHHUTe TaKWBa Mpe3 Mepuojia, yMHOXKEH N0 cpefHO-BpeMeBUsl pakTop. To3u dpakTop
v3pa3gBa 6posi Ha JHUTeE, Npe3 KOUTO KOHKPETHUTE aKLUUW ca OWIM AbpKaHU, CIPSIMO OOILUSA
6poi Ha JHUTE Mpe3 Nepuoa.

1.19 Ilpogu3uu
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[IpoBUM3MM ce NpHU3HABAT KOraTo Jpy:KeCcTBaTa HMMAaT HACTOSAIO (KOHCTPYKTHUBHO WJIH
NpaBHO) 3aJb/DKEHHWE B  pe3yJTaT HAa MHHAJO CbOUTHE, W € BEPOSITHO e
noracsiBaHeTo/ypexXZaHeTO Ha TOBa 3a/ib/DKEHHUE 1lie OPOoJU HEOOXOAUMOCT OT U3XOJSIL MOTOK
OT pecypcu Ha JpyecTBOToO. [I[poBuU3uUTE ce oleHsIBAaT Ha 6a3a Hall-lobpaTa NpPUOJIU3UTEHA
npeleHKa Ha PbKOBOACTBOTO KbM JlaTaTa Ha OTYeTa 32 BCEOOXBATHUSA J0XOJ, HEOOGXOJUMHU 3a
ypexXxJaHeTo Ha CbOTBETHOTO 3aJ'bJuKkeHHe. [Ipubau3UTesIHaTa OlleHKAa Ce JUCKOHTHpPA, KOraTo
NaJIeXXbT HA 33/b/PKEHUETO e AbJrocpodyeH. KoraTo ce o4akBa 4acCT OT pecypCUTe, KOUTO Iie ce
M3I10J13BaT 32 Ypex/AaHe Ha 3a/b/KEHUETO /1a 6'b/IaT Bb3CTAHOBEHU OT TPETO JIUIE, IPYKECTBOTO
NpU3HABA B3eMaHe, aK0 e HaJ/lMIle BHUCOKA CTeleH Ha CUTYpPHOCT HAa HEroBOTO IOJyYyaBaHe U
CTOMHOCTTa My MO€e HaJleXKJHO /a Ce YCTAaHOBU U J10X0/ (KpeAHrT) Mo ChlllaTa MO3ULUS B OTYETA
3a BCeoOXBaTHHUSA []0X0/], KbJETO € MpeJCTaBeHa U caMaTa IpOBU3HS.

1.20 PuHaHco8U UHCMPYMEHMU

duHaHcosU aKmuaeu

JpykecTBaTa KjJacupupaT cCBOMTe PUHAHCOBU aKTHUBHU B KaTeropusTa 3aeMu (KpeJUTH)
u B3eMaHus. KnacudukauusaTa e B 3aBUCMMOCT OT ChIIHOCTTA U LieJiMTe (IpeJHa3HaYeHHUeTo) Ha
drHaHCOBUTE aKTUBU U Ce olpejiesss OT PbKOBOJACTBOTO KbM JlaTaTa Ha I'bPBOHAYa/JHOTO UM
IpHU3HaBaHe B OTYETA.

O6uyaiiHO JpyKecTBaTa NpPU3HABaT B OTYeTa 3a PUHAHCOBOTO CbCTOSIHUE GUHAHCOBUTE
aKTUBU Ha JaTaTa Ha T'bpryBaHe — JaTaTa, Ha KOSATO TO ce e 06Bbp3asio (10eso e OKOHYaTeJleH
aHTaXMMEHT) Ja 3aKynd CbOTBETHUTe (QUHAHCOBM aKTUBU. BcUYKM (GUHAHCOBU aKTUBHU
II'bPBOHAYaJIHO Ce OLleHfBAT IO TAXHAaTa CHpaBeJj/iMBa CTOMHOCT ILIIOC NMpPEKUTe pasxojyd Mo
TPaH3aKLMATA, C U3K/IYEHHUe Ha Te3U aKTUBHU, KOUTO ca 110 CIpaBe/iiIiBa CTOMHOCT Npe3 nevyaaou
u 3ary6ou. [locnegHuTe ce mpu3HaBaT MO CIpaBeAJMBa CTOMHOCT, a NpeKUTe pa3xoAu Io
TpaH3aKLMsATa ce IPU3HABaT BeJiHAara B 0TYeTa 3a BCeOOGXBaTHUS J10XO/,.

duHaHCOBUTE aKTUBH Ce OTIMCBAT OT OTYeTa 3a PUHAHCOBOTO ChCTOSIHUE Ha JIPY»KEeCTBATa,
KOraTo npaBaTa 3a [0JiyyaBaHe Ha Mapu4HU cpejcTBa (MOTOLHM) OT Te3U aKTUBHU Ca U3TEKJIM, WU
ca NpexBbpJieHU U APYKECTBOTO € NPEXBbPJIUIO ChlleCTBEHATa YacT OT PUCKOBETE U MOJI3UTE OT
COGCTBEHOCT BBPXy aKTHMBaA Ha JApPYro JpyxKecTBo (aule). AKO JpyxecTBaTa NpoJbJ/KaBaT Ja
J'bpKaT ChllleCTBEHATa YacT OT PUCKOBETE U MOJI3UTE aCOLUUPAHU CbC COOCTBEHOCTTA Ha JaJieH
TpaHcdepupaH (UHAHCOB aKTUB, TO MpOJb/KAaBaT Ja MNpU3HABAaT aKTHUBa B OT4YeTa 3a
$HUHAHCOBOTO ChCTOSIHME, HO MPU3HAaBa ChLI0 U 06e3NeyeHo 3ab/bKeHUe (3aeM) 3a MOJTyYeHUTe
CpeAcCTBa.

Kpedumu u e3emaHus

Kpenutu u B3eMaHusi ca HeaepuBaTMBHM QUHAHCOBU AKTUBU C QUKCHPAHU WJIH
YCTAaHOBUMH IIJIALIAHUS, KOUTO He Ce KOTHUPAT Ha aKTUBeH mnasap. Te ce oleHsABAaT B 6aJsiaHca 1O
TSIXHAaTa aMOPTU3HUpPyeMa CTOMHOCT MPH H3MOJI3BAaHETO HAa MeToJa Ha edeKTUBHATA JIMXBA,
HaMaJleHa C HalpaBeHaTa 06e31leHKa. Te3u aKTUBH Ce BKJIIOYBAT B IpynaTa Ha TeKYIIUTe aKTHUBH,
KOTaTO MaTyYPUTETHT UM € B PaMKHTe Ha 12 Mecella UM B €IUH 00HMYaeH OolepaTUBEH I[UKbJ Ha
JPY?>KeCTBOTO, a OCTaHAJUTE - KAaTO HeTeKyuUd. Ta3zu rpymna ¢PUHAHCOBU aAKTHBU BKJIOYBA:
NpeloCTaBEHU 3aeMH, TbPTOBCKM B3eMaHHs, IPYTd B3eMaHUsl OT KOHTPAreHTH WU TPETH JIUIIA,
NapUYHU CpPeJiICTBA U MApPUYHU €KBUBAJIEHTH OT OasiaHca. JINXBEHUSAT JIOXOJ MO KPeJUTHUTE U
B3eMaHHUsTA Ce MPU3HABAT Ha 6a3a edpeKTHBHATA JIMXBA, OCBEH MPU KPATKOCPOUHHUTE B3E€MaHUS
noJ; 12 Mecena, Kb/IeTO NPU3HABAHETO Ha TaK'bB JIOX0J € HEOCHOBATE/JIHO KaTO HECHILECTBEHO U B
paMKUTe HA 0O0MYalHUTe KpeJUTHHU ycaoBUsl. Tol ce mpeacTaBs B 0oTYeTa 32 BCEOOXBATHUSA 10X0/,
K'bM ,,JPYTH JOXOAHU OT JleHHOCTTa”.

duHaHco8U akmueu Ha pa3snoJsiodceHue u 3a npoaaofc6a
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duHaHCOBUTE aKTHMBHU Ha pa3NoJioKeHUE U 3a TpoJaxkoa ca HeJlepuBaTUBHU aKTUBU, KOUTO
ca mpeJHa3HayeHU C TakaBa LieJ WJIM He ca KjJacubuuupaHu B Jpyra rpyna. O6udailHo Te
Npe/ICTaB/ISABAaT HEKOTHPAHU WJIM OTPAaHUYEHO KOTHUPAHU Ha 60pca akIUU WIH [SJI0Be B APYrU
Jpy>KeCTBa, MPUJ0O0UTH C UHBECTUIIMOHHA 1ieJl, U Ce BKJIIOYBAT KbM HETEKYyIIUTe aKTUBH, OCBEH
aKoO HaMepeHHeTO Ha Jpy>KeCcTBOTO € Ja I'M IpoJiaBa B paMKHTe Ha cjejBaimiuTe 12 Mecena u
AKTHUBHO T'bPCH KynyBay.

duHaHCOBUTE aKTUBU Ha pa3NoJioXKeHUWe M 3a MNpojakba ce OLeHsBAT IO lLieHa Ha
npu06UBaHe, 3alll0TO Ca B APYyKECTBA OT 3aTBOPEH THII, 38 KOUTO € TPYAHO Jla Ce HAaMepAT JaHHHU
3a aHaJOrOBM IMa3apHU TpaH3aKUUM WJIM TMOpaAu O6CTOSTEJNCTBOTO, 4Ye O'bJAelloTO
byHKLMOHMpaHe Ha Te3M JAPYXKeCTBa € CBbP3aHo C ONpeJieJIeHH HECUTYPHOCTH, 3a Jia MOXe Jia ce
HanpaBsAT JOCTAaTbYHO Pa3yMHU U 060CHOBAHU J'bJIOCPOYHU NPEANOJI0XKEHUS 3a U3UUCTIABAHETO
Ha CIpaBe/JIMBaTa CTOMHOCT Ha TEXHUTE aKIMU Ype3 APYTrU aJiTepHAaTUBHU OLeH'bYHU METO/H.

JUBUAEHTH 1O aKUUM U [JAsAJ0Be, KJacuPUUUpPaAHU KaTo (HUHAHCOBU AaKTHBU Ha
pasmnoJio’KeHue U 3a poJjaxk6a, ce MpU3HABaT U OTYMUTAT B OTYETA 3a BCEOOXBATHUS J0X0/I, KOTraTo
ce yCTaHOBH, Ye JPYKEeCTBOTO € NPUA06UJI0 IPAaBOTO BbPXY T€3U AUBU/IEHTH.

duHaHco8U hacusu u UHCMpPpyMeHmu Ha co6cmeeHus kanumadn

JpykecTBaTta KJaacMPULUUpPAT JABJCOBM MHCTPYMEHTHM M HHCTPYMEHTU Ha COOCTBEH
KallUTaJl WJIA KaTo (GUHAHCOBU 3aJb/LDKEHUSA WM KAaTO COOCTBEH KalUTaJl B 3aBUCUMOCT OT
CBILHOCTTA U YCJIOBUATA B JOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

duHaHco8U nacueu

duHaHCOBUTE MAaCUBU BKJIIOYBAT 3aeMU (KpeAUTH), 3a’b/LDKEHUSI KbM JJOCTABYUIIM U IPYTH
KOHTpareHTHu. [I'bpBOHaAYa/JHO Te ce MPU3HABAT B OTYeTa O CHpaBe/JiMBa CTOMHOCT, HETHO OT
NpEeKUTe pa3xoJH 10 TPaH3aKLHUATA, a OC/Ae/Ball0 — 10 aMOPTHU3UPyeMa CTOMHOCT 10 MeTO/1a Ha
epexkTruBHaTa iuxBa ([Ipunoxenue 2.14).

HQBQCHKU om onQeae/mL_qo 3HA4YeHue npu npu/adcaHe cyemogodHama noAumukad Ha
dpyycecmeomo. Kawuyogu npubauzumeqHU OYEHKU U npedno/1oHceHus C 8UCOKd

HecuzcypHocm.

OyeHka Ha 3ads/1diceHUe 3d 0'6/120CPOYHU A0X00U HA NepcoHANa

[Ipy onpesesisiHe Ha ceraliHaTa CTOMHOCT Ha J'bJITOCPOYHUTE 3a//b/DKEHUA KbM IlepCcoHasa
Ipy NEeHCUOHUPAaHe Ca WU3MO0JI3BAaHU M3YWCJEHUS Ha aKTHoepH, 6a3vupaHU Ha NpPeANOoJIOKeHUs 3a
CM'BPTHOCT, TEMII HA TEKYy4eCTBO Ha NepcoHasa, O'b/el|0 HUBO Ha Pab0THU 3allJlaTH U JJUCKOHTOB
dakTop, KOUTO MpeJoJIoKEHUS Ca IpelleHeHW OT P'bKOBOJACTBOTO KaTO pa3yMHU U YMECTHH 3a
ZPY>KeCTBOTO .

O6e3yeHKu Ha 83eMaHUs

[Ipubsi3uTesIHATA OlleHKA 3a 3aryO6u OT CbMHUTEJHU U HeCbOMpPAaeMU B3eMaHHs Ce paBHU
B Kpas Ha Bcska GMHAHCOBA rofiiHA. BCHYKU CbMHUTE/NHU B3eMaHUs (BKJ. MpeopopMeHHU upe3
npejsoroBapsiHe), KOUTO He ca CbOpaHHM B MPOJb/DKEHHWE HA elHA roJUHA Ce TpeTHpa KaTo
HeCcbOHpaeMHU U ce 06e3LeHsABaT U3LsJI0, JOKOJKOTO PbKOBOACTBOTO MpPELIEHSBA, Y€ ChIeCTBYBa
BMCOKa HECUTYPHOCT 3a TAXHOTO CbOMpaHe B O'bjelle .

IIposu3uu 3a capanHyuu

HpI/I onpejgesidHe Ha HAYUCJIEHUATA 3a ,£[06p0 HU3II'bJIHEHHWE Ha U3II'bJIHEHUTE U IIPUETH CMP,
KOUTO OuXa ce YCBOWJIM IIPpHU NpeaeBABaHE HAa MPETEHIHWH 3d KA4€CTBOTO OT CTPAaHA HA KJIMEHTHUTE,
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Ca M3M0JI3BaHY U34YHMCJIEeHUS Ha pbKOBOJCTBOTO B pa3Mep Ha % OT U3II'bJIHEHUTE U NPUET C akT NO
19 CMP, 6a3upaHu Ha IOTOBOPHUTE 32 CTPOUTEJICTBO U OTYMTALL ONIMTA HA JIPY>KECTBOTO.

1.21 Cesp3aHu auya

Jpy>KeCcTBOTO ONOBECTABA CBbP3aHU JIULA :

“Katanang’JIT/ - nputexxkatesa Ha 100% ot akuuuTe Ha “Torodukanus - [lneBen” EA/L
“Tonodukanus-Pyce” EA/l - npiepHo npeanpusaTtue. “Tonnodpukanus-Ilnesen” EA/l npuaoou
100% ot kanuTasa Ha “Tonsnodukanus-Pyce” EA/] npe3 2013 roa,

1.22 Co6umus, Hacmshuau c/1ed damama Ha MeX3cOUHHUA dUuHaHcoe omyem

CbbuTHUA cseJ, JlaTaTa Ha OaJjlaHca ca OHEe3W CbOUTHS, KAKTO OJIarONpUsSTHHU, Taka U
HeOJIaroNpPHUSATHH, KOUTO Bb3HUKBAT MEX/y JaTaTa Ha 6ajlaHca U AaTaTa, Ha KOSITO MEXJIUHHUAT
$GUHAHCOB OTYET € 0/1006peH 3a MyOJIMKyBaHe.

Kopurupamu ca Te3u CbOUTHS, KOUTO JIOKA3BAT YCJOBUS, CbIIECTBYBAJIM Ha JaTaTa Ha
MEXIUHHUAT GUHAHCOB OTYET.

Hekopurupamy cbOUTHS — ca CbOUTHS, KOUTO Ca MOKa3aTeJHH 32 YCJIOBHUS, HACTBIIUIHN CJIe]
JlaTaTa Ha MeXXIUHHUS GUHAHCOB OTYET.

[pynaTta Kopurvpa CyMUTe, IPU3HATH BbB PUHAHCOBUTE OTUYETH, 3a []a OTPA3U KOPUTHPAIIUTE
CbOUTHS c/le] JaTaTa Ha 6ajlaHca U OCbBPEMEHSIBA OMOBECTSIBAHUSATA.

[pynata He Kopurdpa CyMHUTe, NPU3HATH BbB (GUHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPHUTHpAIIUTE ChOUTUS CJeJ AaTaTa Ha OasiaHca. KoraTo HeKOpUTHpalUTe CbOUTHS CJef
JaTaTa Ha 6aJlaHca ca TOJIKOBA ChIECTBEHH, UYe HEOMOBECTSABAHETO OU MOBJIMSJIO HA CIIOCOOHOCTTA
Ha NOTpebuTe/uTe Ha GUHAHCOBHUTE OTYETHU Ja B3eMaT CTONAHCKH pelleHHs, NpeANpPUATHETO
OTIOBECTsABA CJjeJHaTa WHpOpMaNUs 3a BCSAKA ChIIECTBEHA KAaTeropusi Ha HEKOPHUTHPAIOTO
cbOUTHE c/e[ JaTaTa Ha 6ajaHca:

® eCTeCTBOTO Ha CbOUTHETO;

e oOlleHKaTa Ha ¢uHAHCOBUS My edeKT UM U3sIBJEHUE, Ye TaKaBa OlleHKa He MOXe Jja O'b/ie

HanpaBeHa.

@®UHaAHCOBUAT OTYET € CbCTABEH IPU CHa3BaHe Ha NPUHILMIIA Ha JleHMCTBaUl0 NMpeAnpUsTHE.
He3aBucuMo oT TOBa PbKOBOACTBOTO CYMTA, Y€ HACTBIMWJIUTE CJeJ, AaTaTa Ha U3TOTBSHE Ha
roaviiHisg GUHAHCOB OTYEeT [0 JaTaTa Ha HEroBOTO OJ00psiBaHe CbUIeCTBEHU MOC/e/BalllU
CbOUTHS 6MXa MOTJIM /]Ja UMAT HeTaTUBeH ePeKT BbPXy JIEMHOCTTA HA APY>KECTBOTO, 2 UMEHHO:

B Havasioro Ha M.mapT 2020 r. B ciefCcTBUe Ha pas3lpOCTpaHEeHHWe Ha HOBUSA KOPOHABUPYC
(COVID-19) B cBeToBeH Maimab CBeTOBHATa 3/jpaBHA OpraHu3alusi 06sIBU M HaJMYMETO Ha
naHJieMusi OT KOpPOHaBUpYyC. B pe3yaTaT Ha ToBa ce MOsIBUXa 3aTpyJHEHUs B OU3Heca U
VKOHOMHYECKaTa JJeMHOCT Ha peAula NpeAlpUATHUA U LieJIU MKOHOMUYECKU oTpacau. CuTyanuara
Y NpeAnpUeTUTE MEPKU OT J'bp>KaBHUTE BJIACTH Ca U3KJIKYUTEJHO JUHAMU4YHU. Ha TO3u eran
PbKOBO/ICTBOTO Ha [IPY>KECTBOTO He € B CbCTOSIHUE /1a HAallpaBU aJleKBaTHA U TOYHA KayeCTBEHA U
KOJIMYeCTBEHa OlleHKa Ha MOTeHLUa/JHOTO BiusgHUMe Ha COVID-19 BBpxy pgelHoCcTTa U
GUHAHCOBOTO ChCTOSIHUE Ha J|pyKeCcTBOTO. BbIpeku ToBa cUuTa, ye edpeKTa BbpPXy AEUHOCTTA Iie
O'bJie 10 U3BECTHA CTeleH HeraTHBEH, KaTo TOBA /I0 roJisiMa CTeleH 3aBUCH OT HAaCT'hIIBAaHETO Ha
ObAeUuTe CbOUTUA W JAEWHOCTUTE , KOUTO lLie NpeAnpUeMe MPaBUTEJCTBOTO BbB BpPb3Ka C
NaHAeMHUsATAa.

CnenBa na ce oTOesieXXy, 4ye NPH H3TOTBSHETO Ha MpeJcTaBeHUs1 (GUHAHCOB OTYET ca
M3M0JI3BaHU CYETOBOJHU OLIEHKHU U JI0NyCKaHUs. BbIpeku , ye Te ca 6a3MpaHu Ha UHPOpMaAILUS,
npeJoCcTaBeHa HAa PbKOBOJACTBOTO KbM JaTaTa Ha U3roTBsHe HAa PUHAHCOBUS OTYET, PEASTHUTE
pe3yJITaTh MOraT Jja ce pa3JiMyaBaT OT HallpaBeHUTE OLeHKH U JJ0NYCKaHUs

AOH’])JIHI/ITEJIHa m{ghopmagml KbM CTATHUUTE HA ShI/IHaHCOBI/IH oT4yeT
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1.UMOTH ,MalIMHH, CHOP'BKEHUS 1 060PyABaHe

HMmoTtH, MAIIWHY, CHOPBXKEHNA U 000PyABaHE

Crvopp Manmn i Tpaucoopt- | Apyru Kamrasus
3emu | Crpaam e obGopoyaBa st cpeactsa | axcrusi H-paHu OG0
He pasxoau
OryerHa croHHOCT
Caapo xbm 31.12.2018r. 1510 2638 47 619 418 117 1127 53 429
TMocThrman 167 225 392
Wsaezan (11) (12) (1) (162) (186)
IIpeonieHKH IPU3HATH B KaITUTaAQ -
OO6esneHKn MPU3HATH B OTIP -
Bpbscranosenn obesneHkn B omp -
Caapo xbm 31.12.2019r. 1510 2638 - 47 775 406 116 1190 53 635
TMocTbrman 108 2 8 882 8992
Vsaesan (31) (128) (159)
IlpeonieHKH IPU3HATH B KaIIUTaAQ -
OOesneHKN MPU3HATH B OTIP | -
Bpscranosenn obesnenku B onp -
Caapo xum 31.12.2020r. | 1510 2638 - 47 852 406 118 9944 62 468
Amoprasanua
Caapo xum 31.12.2018r. 284 24 594 368 109 25355
IMocTbrman 50 3769 14 3 3836
Msaesan -
IlpeornieHKkn NpHU3HATH B KAIIUTaAQ -
OO6esneHKn MPU3HATH B OTIP -
Bpscranosenn obesneHkn B omp -
Caapo xbm 31.12.2019r. - 334 - 28 363 382 112 - 29191
TMocTbrman 50 3588 10 2 3650
Hsaesan (31) (31)
IIpeornieHKH NpU3HATH B KAIIUTaAQ -
OO6esneHKN MPU3HATH B OTIP -
Bpbscranosenn obesneHkn B omp -
Caapo xem 31.12.2020r. - 384 - 31920 392 114 - 32 810
basarcoBa croHOCT
BaaamcoBa cToiiHOCT KbM
31.12.2019r. 1510 2 304 - 19 412 24 4 1190 24 444
BaaaHcoBa cToiiHOCT KbM
31.12.2020r. 1510 2 254 - 15 932 14 4 9 944 29 658

1.a A’BATOTpaliHE HEMATEPUAAHN AKTHBH
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2. DuUHAHCOBU AKTUBU HETCKYyIIHA
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Herexymu pnHAaHCOBHM aKTHBU 31.12.2020 r. | 31.12.2019r.
AsiroBe 1 yaacrust 459 459
DUHAHEOBY AKTUBY ABPIKAHI AO IIAACK
D UHAHOBYU aKTUBY HAAMYHHE 33 IPOALKDOA
BaemaHus 110 IPEAOCIABEHN KPEAUTH
BsemaHust 110 AUSHHIOBH AOTOBODHU
OG0 459 459
AsiroBe U ygacTua
HMHBecTHIIN B APYTH OPEATPUATUA
31.12.2020 r. 31.12.2019r.
Yyuacrusa — -
pasmep CTOHHOCT pasmep CTOHHOCT
O3K 459 459
OO6rmHKa GaHka
O6mmH®xa 6aHKa
O6mmH®xa 6aHKa
OO0muH®xa 6aHKa
OOmmH®a OaHKa
OGmmo 459

3.Herexymm TEProBCKH U APYT'H B3€MaHUA
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Herexymu B3emanus

Bua 31.12.2020r. 31.12.2019r.

B3emaHus OT CBbP3aHU HPEAIIPHUATUA B T.U. /HETO| - -
Bsemanws o nmpoaaxOu
Bsemanws o npeaocraBeny aBanat
Apyru B3emanmst
O0es11eHKa HA B3EMaHHSA OT (BbP3AHH AHIIA
Bsemanus ot npoAax6u B /Hero/ - -
Bsemanms Opyro
OObe311eHKa HA THPIOBKH B3EMAHUS
B3semanwus 110 ipeaocTaBenu aBancu /Hero/ - -
Bsemanwus o npeaocraBeny aBana
O0e311eHKa HA B3EMAHUA 10 ABAHH
Apyru AbATOCPOUHM B3eMaHus B T.4. /HeTo/ 34743 40 908
IIpeamaarenn pasxoan
ITpeAoCraBeHn rapaHIyy U ACHIO3UTH
Apyru AbATOPOYHHI B3eMAHUSA 31436 37 601
AKTHBH IT0 OTPOYEHI AAHBIII 3307 3307
O0e311eHKa HA ADYTU B3EMaHUs

OG0 34743 40 908
4.AKTHBY IO OTCPOYEHU AAHBIIN
ITpuroxenne-4

31.12.2018 r. 31.12.2019 r. 31.12.2019 r.
yBeAI/IquI/Ie HaMaA€HUE
Bpemenna pazanka
Aaxpuna | Bpemenn | Aansuna | Bpemenn | Aanpuna | Bpemens | Aanpuna | Bpemenna
OCHOBa |a pa3amka| ocHoBa |apasamka| ocHOBa |a pasamka| ocHoBa pasauka

AKINBY 110 OTCPOYEHH AAHBIHI
AmopTusanuu - -
Ob6e31enka 112 10 4714 471 4 826 481
Komirencupymu ormyckn 363 35 210 21 147 14 426 42
Caaba xkarruTaAn3anus 672 67 1230 123 1902 190
3aryba 24 503 2 450 3355 336 27 858 2786
Aoxoan dus. Anrra 9 1 7 1 9 1 7 1
OG0 aKTUBH: 25 659 2563 9516 952 156 15 35019 3500
ITacuBu 110 OTCPOYECHH AAHBIH
[TpeorienpueH peseps - -
AmMopTH3anum 1891 190 3847 384 3871 387 1891 193
OGu10 macusm: 1891 190 3847 384 3871 387 1891 193
Orcpoyenn AaHBI 23 768 2373 5669 568 (3715) (372) 33128 3307

5. Axnum B IpeAIpHATHA B Ipymna
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HMuBecTuiuu B ABILE]

HH IIpeAnpuATHA-ipusokenne Neb

31.12.2020 r. 31.12.2019r.
Yuacrusa — =
pasmep CTOIHOCT pasmep CTOMHOCT
Tomrodukarms-Pyce EAA 100% 58 222 100% 58 222
OG0 58 222 58 222
6.MarepuasHu 3amacu
Marepuasuu 3amacu-npusoxkerane Ne6
Bua 31.12.2020r. 31.12.2019r.

Marepuasn B 1.4. /HeTo/ 2413 2473
OcHOBHI MATEPHAAK 397 447
Pesepsun gacru 1037 1043
T'opuBa 1 aMa3oyuHN MaTEpHAAT 862 862
CrromMaraTteAHH MaTepUAAN 23 22
MarepuaAu Ha OTTOBOPHO IIa3¢HE
Marepuaiu co6CIBEHO IPOU3BOACIBO
Apyru mareprasn 94 99
O0Oe311eHKA Ha MATEPHAAT
Croku /Hero/ 3 3
Croku 3 3
O0es11eHKA HA CTOKH
ITpoaykums /uero/ - -
ITpoaykmms
OO0e31ICHKA HA IIPOAYKIIHS
Hesasbprreno npousBoAcTso /Hero/ - -
HesaBbpireHO IPOU3BOACIBO
O0es11eHKA Ha HE3aBBPIIICHO IIPOU3-BO

OG0 2 416 2 476

7. TexyIu ThProBCKU U APYTH B3€MAHUA
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Texymu B3emanua-npusoxenne Ne7

Bua

31.12.2020r.

31.12.2019r.

B3emaHus OT CBBP3aHY IPEALIPUATHA B T.4U. /HETO)

Bsemanus o npoaaxOu

Bsemanns no IIPEAOCTAaBCHU aBaAaHT

Bsemanns o AUBUACHTH

Apyru B3emamus

O6€3H€HK2. Ha B3EMAHUA OT B'bP3aHU ANIIA

Bsemanus ot npoaax6u B /Hero/

20 950

27 426

Bsemanms Opyro

25768

32 244

OO0e311eHKa HA THPrOBKH B3CMAHHSA

(4818)

(4818)

Bsemanus no npeaocrasenu asancu /uero/

Bszemanns o IIPEAOCTaBECHU aBaHL

Ob6e3nenka Ha B3eMAHUsI 110 aBAHW

Bsemanus mo AauBuaeHTH /HETO/

Bsemanwns mo AUBUACHTH

O6€3H€HK3 Ha B3CMaHUA 110 AUBUACHTH

Bsemanus no cpAebHU cnopose /Hero/

Bsemanns o ceaebHm aropose

Obe31eHKa HA B3EMaHMs IT0 CbACOHU QIOPOBE

B3emanusa oT COIMaAHO OCUIYPABAHE B T.4.

Coumasno oqurypsbaHe

3APABHO OCUTIYpsBAHE

Apyru

Apyru B3emanus B 1.4. /HeTo/

7 655

4 807

Bsemanwns no aunar u mavern

Bsemanwns o pexaamarun

Bszemanns o CI)AC6HI/I aIopose

5127

4773

[TpeaocraBeHN rapaHITIN U ACIO3HTH

Bsemanwst 1o 3aCIPpaxOBaHE

APpyru KparkopOYHI B3eMAHIs

2381

34

Bsemanns ot 6roakera

147

Pasuvern mo AuxBu

O0e311eHKA HA ADYIY B3EMaHMs

O01mo

28 605

32233

8.ITapuunHu cpeacTBa
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Ilapuunu cpeacTBa-ipuaokenne Ned

Bua 31.12.2020r. 31.12.2019r.

ITapuynu cpeAacTBa B GpOi B T.4. 8 3
B AeBa 7 1
BbB Baayra 1 2
ITapuysu CpeACTBa B Pa3IAAIIATEAHU CMETKH B T. 75 219
B AeBa 63 216
Bos Baayra 12 3
ITapuunu eKBUBaA€HTH
BAokupanu nmapuysu cpeAcTBa
Kparkocpounu Aemo3utu

O6m10 83 222

9. OCHOBEH KanmTaA

OcHoBeH /3anucan/ xanutaa AA npusoxernune Ne9 B A€Ba
31.12.2020r. 31.12.2020r.
Bua akimn
Bpoit aKum/J Croiinocr Homu |Bpoii akimi Bpoit Homunuaa
Obuxnoseru
Emvmumupann
Mskyrienu u maareHu 19841689 19 841 689 100% ] 19 841 689 19 841 689 1
Mskynenu u weriaarenu
Wzkynenn cobcrsenn
Hewnskyrienn
Tpusuauzuposaru
Emprapann
V3xymern 1 maateHn
3KyrieHn 1 HeIAATCHI
MNskyrienn cobcrsenu
Hensxkyrrenn
OGuro: 19 841 689 - 19 841 689 -
OcHoBeH /3anmcan/ xammmraa AA
31.12.2020r. 31.12.2020r.
Axmponep Bpoii Bpoii
AKIAH Crouinocr | IlTaarenn | % Asaa AKIAH Croniaocr | Ilaareun % Asaa
"Kararanpa" ATA 19841689 | 19841689 | 19 841 689 100%]| 19 841 689 | 19 841 689 | 19 841 689 100%
OGuro0: 19841689 | 19841689 | 19 841689 100%| 19 841689 | 19 841689 [ 19 841689 100%

31



10. PesepBu

Pesepsu-npuaoxenne Nell

Peseps ot
IIOCA€AB AN
OIIEHKH Ha
AKTUBH

O0mm

pesepBu

Apyru

pesepBu

O0mo
pesepBu

PesepBu xbMm 31.12.2018 roa.

16157

1984

9145

27 286

HpOMHHa B CYCTOBOAHATA IIOAMTUKA

ECbCK'l‘ OT OTCPOYCHU AAHBIN

ITpeusuncaenu pesepsu kpm 31.12.2018r.

16 157

1984

9145

27 286

YBeAnueHus OT:

Pasnpeaeaenne Ha mmeganba

ITpeorenka Ha akTHBH

Apyru

Hamasreumns ort:

®)

®

[ToxpuBane Ha 3aryou

[IpeoneHka Ha aKTHBH

ITpoaaxba Ha akTHBH

Apyru

(®)

®)

Pesepru xuM 31.12.2019r04.

16 157

1984

9137

27 278

YBeAanueHus orT:

Pasmpeaeacrne Ha medanba

Hpe()HCHKa Ha aKTUBH

Apyru

Hamaseuus ort:

3

IToxpuBane Ha 3aryou

IIpeoreHka Ha akTHBY

ITpoaaxba Ha akTHBU

Apyri

©)

Pesepsu xkpMm 31.12.2020 roa.

16 157

1984

9134

11.®@unaHCOB pe3yarar
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PDunancoB pesyarar-npurosxeHue Nell

DuHAHCOB pPe3yATaT Croiinocr
ITeyaaba xpm 31.12.2018 1. 6791
YBeaunueHus or: -
ITeuanba 3a roannara 2019
ITpoMeHH B CHETOBOAHATA IIOATHKA, IPELIKH U AD.
Hamasenus ot: -
Pasnpeaeaenne Ha rreueaba B pesepBu
[TokpuBane Ha 3aryba
ITpomeHH B CIETOBOAHATA IO ATHKA, TPEIIKH I AD.
ITeyaaba xbm 31.12.2019 ¢ 6791
YBeAudeHus oT: (67)
ITeganba 3a roannara koM 31.12.2019r. (67)
OTrmcH npeorerbyYeH pe3eps
Hamasenus ot: -
Pasnpeaescnne Ha rregeaba B pesepBu
[TokpuBane Ha 3aryba
ITpoMeHH B CICTOBOAHATA TIOATHKA, TPEIIKH K AD.
ITeyaaba xbm 31.12.2020 r. 6724
3ary6a xem 31.12.2018ro0A. (23 257)
YBeAnueHus OT: (1663)
3aryba 3a roamsara 2019 (1 663)
IIpoMeHH B C4E€TOBOAHATA IIOATHKA, TPELLIKU U AD.
Hamaaenus ot: 34
TTokpuBane Ha 3aryOH C pe3epBU U IeIaAOH
OrnucaH IpeoreHbYCH Pe3epB (34
ITpomeHNt B CIETOBOAHATA TIOATHKA, TPEIIKH K AD.
3ary6a xpm 31.12.2019 roa. (24 954)
YBeAanuenwus ot: (3397)
3aryba Ao 31.12.2020r. (3 397)
TIpoMeHH B C4ETOBOAHATA IIOATHKA, TPELLIKU U AD.
Hamasenus ot: -
ITokpuBane Ha 3arybOH C pe3epBU U IeIaAOH
OrrncaH IpeoIeHbyUeH pe3eps
ITpoMeHNt B CIETOBOAHATA IOATHKA, TPEIIKH K AD.
3ary6a xeMm 31.12.2020 roa. (28 351)
PDunancoB pesyarar KbpM 31.12.2018roa. (16 466)
PunancoB pesyarar KbpM 31.12.2019roA. (18 163)
Punancos pesyarar KbM 31.12.2020r.0A. (21627)

12. Herekymu (pMHAHCOBH IIACUBH
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Herexymu ¢puHaHCOBH mmacuBu - mpuAoskeHne Nel2

Herexymu (pMHAHCOBU MACUBU 31.12.2020r. | 31.12.2019r.
3aAbAKEHNA TIO OO AUTAITMOHHU 32€MHU 3500 3500
3aABAKEHHSA IO TIOAVICHU KPCAUTH 44 414 31 889
3aABbAKEHHS 110 AMBUHIOBI AOTOBOPU
Apyru dprHaHOBY IacuBu
O6mmo 47 914 35 389
Kpeaunrtu - AbArocpouHu
Bua 31.12.2020r. | 31.12.2019r.
3aABAKEHES 110 KPEAUTU KbM (BbP3AHU 1P CAIIPUSTHS
3aADAKECHHSA 10 KPEAUTH KbM (DUHAHCOBH IIPCAIIPUATHSA 44 414 31 889
3aABAKEHIS IT0 ITIOAYIEHH KPEANTH OT TPETU AHLIA
OG0 44 414 31889
AV3HHT - ABATOCPOYHH
Bua 31.12.2020r. | 31.12.2019r.
3aABAKEHIS ITO AU3IHIOBU AOTOBOPH KbM (BHP3AHH IIPEAIPHSTHS
3aABAKEHIS ITO AH3IHIOBY AOTOBOPH - -
OGmmo - -
Apyru ¢pruHAHCOBH ITACHBH - ABATOCPOYHU
Bua 31.12.2020r. | 31.12.2019r.
OO0mo - -

Iloaydenu 3aemu, 6e3 CBBpP3aHE HPEATPUATHA

Banka / Kpeautop Baayra|A. %  |TTaaex

O6Ge3neuenns / T"apanimn

MHBECTBAHK AA EUR 3,45%0106.2027r

Mnoreka HEABHKIMI UMOTH

13.HeTekyluu THProBCKH U APYTH 3aAbAYKEHUS
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Hertexymu 3aapaxenna-npusosxeHue Nel3

Bua

31.12.2020r.

31.12.2019r.

3aAbAKEHNA KBM CBBP3aHH IPEAIPUATHA B T.U

32.A'I) AKECHUSA 110 AOCTaBKU

3aA’bA)K€HI/IH I10 IIOAYYCHHU aBaHOI

Apyru 3aAbAKeHus

3aABAYKEHHA 10 AOCTABKI

3aA"bA>KeHI/I}I II0 IIOAYYCHH ABAHCHU

Apyl"l/l ABATOCPOYHU 32ABAXKECHHUA B T.Y.

13

23

3aABAKEHHSA IO TAPAHIINY U ACTIO3UTH

ApPYru AbATOPOYHI 3aAAIKCHIS

13

23

13

23

14. Texymmy THProBCKHA U APYTH 3aABbAXKEHUA

Texymmu 3aabakeHUA-Ipusoskenne Nel4

Bua

31.12.2020r.

31.12.2019r.

3aA"bA)KeHI/IH KBbM CBbP3aHU IPEAIIPUATUA B T.U

3aAbAKEHUA TIO AOCTABKI

3’(1A”I>A}K€HI/IH II0 ITIOAYYCHU ABAHCI

3aAbAKEHNSA IO AUBUAEHTH

Ap VI 3aAbAKCHUA

3aABAYKEHHA I10 AOCTABKHA

22 872

29 536

3aAbAYKEHU 110 IOAYYCHH aBAHCH

Apyru KpaTKOCPOUHH 3aABAYKEHHA B T.U.

56 798

63 848

3aAbAKEHHS IO KOHIIEN

SS.A’I)A}KCHI/I}I 110 TAPAHIINH 1 ACTIO3UTH

SS.A”I) AJKCHHUS 10 3ACIPAXOBKH

ApPyru KpaTKOPOYHE 3aAAKCHES

57 165

63 848

79 670

93 384

15. AaHBYHH 3aABAKEHUA

AAHBYHHN 3aABAYKEHAA

Bua

31.12.2020 r.

31.12.2019 r.

Aaubpk Bppxy Ireganbara

AaHbK BBPXY AOOABEHATA CTOHHOCT

110

AaHbK BBPXY AOXOAHTE HA (DUBUICCKITE AUIIA

58

57

Apyru B T.4.cpoua CEC

309

378

367

545

16. 3aABA’KeHNA KBM IEPCOHAA




3aABAKEHNA CBBP3aHU C IIepCOHaAa-IpuAokeHne Nel6

Bua 31.12.2020r. 31.12.2019r.
3aAbpAKeHN A KbM IIEPCOHAAQ 188 182
B T.9. 3aAbAKCHUSA 110 HEU3ITO A3BAaHU OTTIyG(I/I
3aAbAKEeHUA KbM OCUTYPUTEAHH IIPEALIPUATHA 109 115
B T.9. 3aAbAKCHUA ITO HCU3ITOA3BAHHM OTITYCKH
O610 297 297
17. IIpoBusuu
IpoBusnn-npuioxe aue Nel8
Bun 31.12.2020r.  31.12.2019r.
IIpoBu3MK 32 NMpaBHHU 321 bJIKEHHUS B T.Y. 495 495
KomIeHCHupyeMu OTIy CKu 106 106
Ocuryposku kbM KO 20 20
AKTIOEPCKO 3aIbJDKEHIE 369 369
495 495

II.OTuer 3a IPUXOAH U PA3XOAU

18. TIpuxoau oT IIpoOAAKOH




ITpuxoau ot nmposaxOou-npusosxenne Nel8

Bua npuxoa 31.12.2020r. 31.12.2019r.
IIpoaa>kGu Ha MPOAYKIHA B T.4. 63 364 74 920
ITpoAakOH Ha €ACKTPOECHEPTHSA 48018 59448
ITpoaakbu Ha TOITAOCHEPT IS 15346 15472
TTPOADKON HA e
ITpoaaxbu Ha ....
TTPOAGKOHT HA .o
ITpoaa>k6u Ha CTOKH B T.4. 11 17
[TpoAakOH OT crAaAKapHHIIA 11 17
ITpoaakOHU Ha APYTH CTOKH
ITpopaxbu Ha ...
TTPOADKON HA e
TTPOAQKOHT HA .o
ITpoaa>kGu Ha yCAYIH B T.4. 350 879
ITpoAaxOHU Ha ASAOBO PA3IIPCACACHHE 319 676
[Tpoaakbu Ha emuain 160
[TpoaaKOH Ha ADYIH yCAyTH 31 43
[TPOADKOH HA ...
ITpopaxbu Ha ...
YcAyru 10 ABATOCPOYHU AOTOBOPH B T.U.
HAYMCACHU HA CTAIl
Apyru npuxoAd B T.4. 358 2201
ITpuxoan o1 ra00H 1 HeyCrofkn 66 1831
ITpoaaxdbu Ha AMA
[TpopakOu Ha MaTeprasn
[Tpoaaxbu Ha xpan. [TpoaykTa croa 30 34
ITpopabu - Apyru 218 309
Haemu 44 27
OTHucHT 3aAbAKEHNUA

OG0 64 083 78 017

19.®uHaHCOBH IpUXOAU

DuHAHCOBH IIpUXoAu-mpuioxeHue Nel9

Bua npuxoa 31.12.2020r. 31.12.2019r.

ITpuxoau ot yuacrus
ITpuxoAu OT AUXBH B T.4. 781 21
110 32€MU 781 21
IO AM3HHTOBU AOTOBOPH
IO ACTIO3HTH M QMETKI
THPrOBCKH B3CMAHI
ApPyru
Ot onteparpiul ¢ PHUHAHCOBU MHCTPYMEHT]
TToA0>KHMTEAHH KypPCOBH PAa3AMKH 6 141
Apyru hpHHAHCOBU HPUXOAU 79

OG0 866 162

IIpuxoan OT MPaBUTEACTBEHN AAPEHHA-HAMA

20. Cppp3anu anna- KkpM 31.12.2020r. Apy>KeCcTBOTO HE OTYHTA IIPUXOAU U PA3XOAU CHC CBBP3AHU AHUIIA.

21.Pa3x0AHU 110 UKOHOMHUYECKHA EAEMEHTH




Pa3xoau 3a MaTepuasn-pusoxkenne Ne2l

Bua pazxoa 31.12.2020 r. | 31.12.2019r.

OCHOBHU MaTEPHAAH 32 IIPOU3ZBOACIBO 256 295

CriomMarateAHH MaTepUAAN 26 26

T'opuBHN 1 cMasouHN MaTeprasn 29 906 46 116

Peseppun wacru 644 630

Wucrpymern

PaGorHo 06AeKAO 9 10

EA. emeprus 594 602

Boaa 689 736

Odric MaTepraAn 1 KOHCYMATUBI

Apyru mareprasu 31 47

Bb3acranoBena oOe3IieHKa HA MATCPHAAL

OxpaHa Ha TPyAa U XHTHEHA 27 48
32182 48 510

22 . Pa3zxoAu 3a BBHIIHU YCAYTH

Pa3xoAu 32 BRHIIHH ycAyrH-ipuAosKkeHne Ne22

Bua pazxoa 31.12.2020 r. | 31.12.2019r.

[ToAnsmbAHITEAT 9 040 412
Haemu -
Pemontn 337 526
5% Takea B/ y CI-cra Ha MPOAGAEHA €A.€HEPTHS 2342 2914
ChOOIIMTEAHN YCAYTH 41 49
Kougaranam u Apyru Aorosopu 69 274
I'pakparckn AOTOBOPH M XOHOpaApHU 95 89
3acrpaxoBKu 321 372
AaHbIu u Takax 97 98
Oxpana 115 95
AbBonamenTu 34 40
Apyru pasxoAu 3a BHHIIHHI YCAYTH 618 358
Takaz AIAOBO Pa3lIpEACACHUE 560 560
Taxkai 10 AUIICH3HHTE 51 45
ITposepka ypean 68 69
Hebananc Ha ea.caeprus 1185 166
ChACOHN PA3HOKH 362 665

OG0 15 335 6732

23.Pa3xoAu 32 aMOPTH3ALUH
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Pa3sxoaAu 3a amoprusanmun-npusosxenue Ne23

BuA pasxoA 31.12.2020 r.| 31.12.2019 r.

Pa3xoAu 3a aMopTH3aIIy HAa IPON3BOACTBEHU 3640 3819
ABATOTPANHI MATEPHAAHH AKTHBH 3630 3811
ABATOTPANHI HEMATEPHUAAHN AKTHBH 10 8
Pa3xoAu 32 aMoOpTH3 AN Ha AAMUHUCTPATHBHH 23 28
ABATOTPANHU MATEPUAAHH AKTHBH 20 25
ABATOTPANHI HEMATEPHAAHU AKTHBI 3 3

0610 3663 3847

24. Pa3xo0AU 3a 3aIIAATH U OCUTYPOBKH Ha IIEPCOHAAA

Pasxoau 3a 3amaatu ¥ ocurypoBKu-npusokenue Ne24

Pasxoau 3a: 31.12.2020 r. 31.12.2019 r.
Pa3xoAu 32 3ammAaTy HA B T.4. 3893 3882
IIPOM3BOACIBEH IIEPCOHAA 2 843 2788
AAMHHUCIPATHBEH ITEPCOHAA 1050 1094
Pa3xoAu 32 OCHIYPOBKH HA B T.4. 690 701
IIPOM3BOACIBEH IIEPCOHAA 569 580
AAMUHICTPATUBEH ITEPCOHAA 121 121
B T.4. PA3XOAM II10 HEH3IIO3BAHU OTIIYCKH
OG0 4 583 4 583
25. Apyru pasxoan
Apyru pasxoau-npusoxenue Ne25
Bua pasxoa 31.12.2020 r. | 31.12.2019r.

Pasxoan 3a KomaHApPABKH 12 29
Pasxoan npeacraBurenn 9 56
Pasxoan 3a Opax 1
Pasxoan 3a mpearasaa xpana 153 155
PasxoAn 3a TpyAOBa MeAMIIMHA

PasxoAn 3a rA06u 1 HeyCronkn

Pa3zxoAu 32 AUXBH ITO THPTOBCKH CACAKI 1323 2802
PaszxoAu 32 AUXBH ITO ABPIKABHI B3EMAHIS 56 13
O6e3mnenka 4715
PaszxoAu 3a aaTepHATHBHE AAHBIIN 13
Apyru pasxoAu 23 21
OrrrcaHy B3eMaHust 82 74
AITO 65 66
Axrms 31 34
Emuncarn mapauxosun rasose 8077 6832
Oxpana Ha TpyAa 2 3

0610 9 833 14 814

26.baraHCOBa CTOMHOCT HA NPOAAACHU AKTHBH, M3MEHEHHA HA 3aMACH OT MPOAYKIUA, KAIIMTAAUZUPAHH

PAa3X0AH B APYTH
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KopexrnBHu cymu-npuaosxeHue No26

Bua pazxoa 31.12.2020r. | 31.12.2019r.
BaaancoBa CTOMHOCT Ha IPOAGAEHH aKTUBU /Hel 9 14
barancoBa crofinocr Ha IPOAAACHH aKTHBH 9 14
Bob3cranoBena 0GeseHKa Ha CrOKH
VismMeHeHME HA 3aTIACHTE OT NPOAYKIms /HeTO /
II3MeHeH e Ha 3AIIACHTE OT IIPOAYKITHS
Bre3cranoBena oOesrieHKa Ha IPOAYKITHA
Kanuraanzupanu pasxoAd 3a akTHBH (166) (90)
Apyru cymMu ¢ KOPEeKTHBEH XapaKTep
OG0 157)] (76)|
27. ®UHAHCOBHU Pa3XO0AU
PduHaHCOBU pasxoAu-nipuAokeHne Ne27
Bua pazxoa 31.12.2020 r. | 31.12.2019r.
Pa3xoAu 34 AUXBU B T.4.
10 3aeMIT 1442 277
110 AUSUHIOBU AOTOBOPH
10 ACTIO3HTH H QMETKIU
THPTOBCKH B3CMAHUS 1283 1156
Apyru
Or oneparmu ¢ GHUHAHCOBYU HHCTPYMEHTH
OrpuiiaTeAHN KypCOBU PA3AUKH 37 178
Apyru puHAHCOBU IPUXOAU 145 750
OG0 2907 2 361
28. PazxoAau 3a AaHBIUA
Pasxoau 3a AaHbrH-TIpHAOIKeHHEe No28
Bua pasxoa 31.12.2020 r. | 31.12.2019r.
Aawbiu ot rredanbara
Apyru -929
OG0 - (929)

CpryacHO JeMCTBAIlOTO 3aKOHOJATEJICTBO IedyasbuTe ce o6jaraT C KOPHOpPaTUBEH JaHbK B
pa3mep 10%. 3a U34HKc/AsABaHe pa3Mepa Ha OTCPOYEHHUTE JIaH'bIU e MoJi3BaHa ctaBka 10% , KosTo
ce 04YaKBa /1a e BaJIuiHa NpU 06paTHOTO MPOsIBJIEHHUE.

3a M34uc/sABaHe Ha pa3Mepa Ha OTCPOUYEHUTE AaHbIIM e puoxeHa ctaBka 10% nopaau Jivnca Ha
HaJleXxHa MHPoOpMaLMs 3a NPeACTOALIM NPOMEeHM Ha JaHbYHUTE CTAaBKU 32 KOPINOPATHUBHHUSA
JIAQHBK.
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PUCKOBE U HECUTYPHOCTH /4.1.10001, an.5 ot 3IIIK /

PuckoBeTe, cBbp3anu c pasButueTo Ha , TOIIJIOOUKALIUA IIJIEBEH” EA/, ce pa3gensT Ha:
CUCTEMATHUYHM (IPOU3THYALLY OT Na3apa) - 3aBUCAT OT KoJiebaHHUATA B UKOHOMUKATAa KaTo LSJI0;

HEeCUCTEeMAaTHUYHHU - IPeJICTaB/SABAT YacTTa OT OOIIUS PUCK, KOSATO e cnefrdryHa 3a APYKEeCTBOTO
Y 32 0TPacChJIa, B KOUTO TO ONEePHUpPA, U Ce pa3/iesisiT Ha CEBKTOPHU U UHWBU/IYATHHU.

CUCTEMATHYHHU PUCKOBE

CucTeMaTUYHHTE PUCKOBE ca CBBbP3aHU C Mazapa M MakKpocpeaaTa, B KosATO /[lpy»KecTBOTO
byHKIIMOHMpaA, MOpaZd KOeTOo Te He MoraT Ja ObJaT yhnpaBisBaHW WU KOHTPOJIMPAHU OT
pbKoBoAHUA ekull Ha “Tomsiopukanus-Ilinesen” EA/l. BiusgHueTo Ha cUCTEMAaTUYHUTE PUCKOBE
MOXe Ja 6bJile OTpaHUYEeHO 4Ype3 CbOMpAHETO M aHaJIM3MPaHEeTO Ha TeKyljaTa MHPopMauus 3a
MaKpocpeaTa, KaKTO M 4Ype3 H3MOJI3BaHE Ha MPOrHO3U OT HEe3aBUCHMM M3TOYHMIU 3a
CbCTOSIHUETO HAa UKOHOMHUKATA KaTo IO

MGKPOHKOHOMU‘IGCKU PUCK

ToBa e pUCKBT OT MaKpOMKOHOMHYECKU CbTpPECeHMs, KOUTO Ce M3MepBaT C peaM3UpaHUAd
MKOHOMMYECKH paCTeX, yBeJM4aBaHe/HaMaJssiBaHe Ha IPOU3BOJUTENHOCTTA U JOXOAUTE Ha
HacejieHWeTO W Ap. llosokuTe/HUTEe/HeraTUBHUTE TeHJEHIMHW B MaKpPOUMKOHOMHYeCKaTa
00CTaHOBKA BJIMAAT Ha Ma3apHOTO NpeJACTaBsSiHE U Ha KpaWHUTe pe3y/JTaTH OT JeHHOCTTa Ha
BCUYKHU CEKTOPU B UKOHOMMKATA.

OCHOBHUMTE NOCTUKEHHUS Ha CTPaHATa, KOUTO ce 0TOesA3BaT U OT MEXAYHAPOAHUTE UHCTUTYLUU
Y PEeWTUHTOBHTE areHI|UM, ca: CTAOMJIU3HMpPaHeTO HA pUHAHCOBATA CUCTEMA, HUCKUAT pa3Mep Ha
BBbHIIHUA Abiar copsamo BBII, mogobpeHaTa mn/aTeoCOCOOHOCT, Bb3CTAHOBSIBAHETO Ha
noTpe6JeHUEeTO U U3HOCA, U JP.

B Havasioro Ha M.mMapT 2020 r. B c/leACcTBUe Ha pas3lpOCTPaHEHWE HAa HOBUA KOPOHABUPYC
(COVID-19) B cBeToBeH Maiab CBeTOBHATa 3/jpaBHA OpraHu3aius 00SIBU M HaJMYMETO Ha
naHJeMUsi OT KOpOHaBUpyC. B pe3yaTaT Ha ToBa ce MOsBMXa 3aTpPyAHEHUsT B OU3Heca U
VKOHOMHYECKATa JleMHOCT Ha peAula NpeAlpUAaTHUA U LeJIU UKOHOMUYECKU oTpacau. CUTyanuaTa
Y NpeANpUeTUTE MEPKU OT J'bp>KaBHUTE BJIACTH Ca U3KJKYUTEJHO AWHAMU4YHU. Ha TO3u eran
PBKOBOACTBOTO Ha JIPY>KECTBOTO He € B CbCTOSIHUE /1a HAllPaBH a/leKBaTHA U TOYHA KayeCTBeHa U
KOJIMYeCTBEHa OlleHKa Ha NOTeHUWa/JHOTO BiuAHUe Ha COVID-19 BBpxy pelHocTTa M
GUHAHCOBOTO ChCTOSIHUE HaA J|pyKeCcTBOTO. BbIpeku ToBa cUuTa, ye edpeKTa BbpPXy AEUHOCTTA Iie
O'bJe 40 U3BECTHA CTelleH HeraTMBEH, KaTO TOBA /10 roJisiMa CTeleH 3aBUCU OT HACTbIIBAHETO Ha
ObAelUTe CbOUTUS WU JAEWHOCTUTE , KOUTO Ile MpeAlpUeMe MPaBUTEJCTBOTO BbB Bpb3Ka C
NaHAeMHUATA.

Puck, ceesp3aH c 6e3pa6omuyama

EBeHTya/lHO yBesiMUyeHHMe HAa HUBOTO Ha 6e3paboTHUllaTa B CTpaHaTa OU ce OTpa3usio HeraTUBHO
BBbpXy pasloJiaraeMuTe J0XOAW Ha HacejeHUeTO. Makap 4ye KOMyHa/IHUTe YCJIYyTU ca €JUH OT
CEKTOpUTEe Ha MKOHOMHKATA, KOMTO Ce BJIMAAT HAaW-C1ab0 OT ChbCTOAHMETO Ha UKOHOMHKATA,
NOBUIIEHUETO Ha 6e3paboTuliaTa U cnaja Ha JO0XOAUTe MoraT JAa JoBeJaT A0 TOBa IOBeye
MHAMBU/YaJHU aO0OHATH Jia ce OKaXkaT OT YCJAyruTe Ha /Jlpy>KecTBOTO WM Ja 3a0aBAT NJallaHUA
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0 CBOMTE CMETKH, KOeTO OT CBOs CTpaHa Ile BJIOUIM CbOMpPaeMOCTTa Ha B3eMaHMsATA Ha
»Tomnodukanus - [lnesen” EA/.

BasaymeHn puck

To3u puck e cBbp3aH C Bb3MOXKHOCTTA NPUXOJUTE U PAa3XOJUTe HA UKOHOMUYECKUTE CYOEKTU B
CTpaHaTa JAa O0'bJAaT HEraTUBHO MOBJHMSHU OT NMPOMEHHTE HAa BAaJYTHHUS KypC Ha HalMOHA/IHATa
BaJyTa. 3a Bbarapus KOHKpPETHO, TOBA € PUCK OT MpexJeBpeMeHeH OTKa3 OT YCJOBHSATA Ha
napu4eH CbBeT NpPU QUKCUpAH KypC Ha HalMoHasHaTa BaayTa 1.95583 sB. 3a 1 eBpo, KOUTO
JerictBa oT 1997 r. c nies1 orpaHMYaBaHe Ha MAaPUYHOTO MpejJaraHe, KaTo MbPBOHAYAJIHO KypPChT
Ha JieBa e QUKCUpPAH KbM repMaHCKaTa MapKa U cjeJ| ToBa KbM eJJUHHATa eBpOoIllelicKka BajyTa.
[Toagbp>kaHeTO Ha CHCTeMaTa Ha BaJIyTeH OOP/] ce CYUTA 3a eIUH OT ChIeCTBEHUTE eJeMEeHTH Ha
NpoBeX/JaHaTa MKOHOMHYECKa pedpopMa M M3MCKBA NpO/b/KaBallla MOJUTUYECKA MoJAKpena 3a
BOJIeHaTa CTabu/aM3alMOHHA TMOJUTHKA. [loaabp:kaHeTO HA BaJyTHUS O00pJ [JOoBede [0
3HAYMTEJHO HaMaJIsiBaHe Ha MHQJIALMSATA, TO/[MIOMOTHA MOCTUTAHETO HAa YCTOWYMB pacTexx Ha BBII
U pejyuupaHeTo Ha OwmxeTHUs AedunuT. [lpeaBuja HMIHMPOKUS O0OIECTBEHO-NMOJUTHYECKH
KOHCEHCYC U MpeJnpyueTaTa MoJMTHKA Ha LieHTpa/HaTa 6aHKa, O4YaKBaHHUSTA ca 3a 3ama3BaHe Ha

NapU4HUS CbBET [0 IPUEeMaHeTO Ha CTPpaHAaTa B €IUHHUSA BaJyTeH CbIO3. PUKCUPAHUAT KypC Ha JieBa
KbM €BPOTO HOCH 3a G'bJIrapCKaTa BaJyTa PUCKA OT HEGJIAarONPUSTHY JABHXKEHHS Ha Kypca Ha €BpOTO CIPSIMO JAPYTHUTE
OCHOBHH BaJIyTH (IAaTCKH Jj0/1ap, OpUTAHCKHU NayHJ, IBeHLAPCKU PpaHK) HA MeXAyHAPOJHUTEe QUHAHCOBU NMa3apH.

JluxeeH puck

JINXBEHUST PHUCK € CBbpP3aH C Bb3MOXHOCTTA JINXBEHUTE pAaBHUIIQ, IPU KOUTO EMUTEHTDHT, KAKTO
N OCTdHAJIUTE HKOHOMHYECKHU CY6eKTI/I Cl)I/IHaHCI/IpaT CBOATa AeﬁHOCT, Aa ce yBeJIM4aT U B pe3yJiTaT
Ha TOBa HETHUTE Mevyajdu U pEHTa6I/I.}1HOCTTa UM [1a HaMaJIeAT. MaKap JINXBEHUAT PUCK A4 € 4aCT
OT PHUCKa, CBBbpP3aH C MaKpoCpeaaTa Mnopagud TOB4d, Y€ OCHOBHA MpeAINOCTaBKaA 3a IPOMAHA B
JINXBEHHWUTE paBHHUIIA € MMPOMAHA B MAKPOHMKOHOMHUYECKOTO CbCTOAHHE KATO LAJIO, KOMIIAHUATA
MOXKe Ja npeJglprueMe MEPKH 3a HaMaJidBaHe Ha BJAUAHHWETO HAa €eBEHTYaJ/JIHO IIOBUIIIaBaHE Ha

JINXBEHHWTE pPABHHUIIA. l'Ipe3 nocjiegHUTE rofiMHU JIMXBEHUTE HHMBA B CTpPaHATa Ca oTOeA3BaT
YCTOI‘/JI‘-II/IBO IIOHUWXEHHWE, KaTO Ce€ O4YaKBa NMPUCBEANHABAHETO HA CTPAaHATAa HU KbM €BPO30HATA B
6']5,[18]_]_(6 Aa OKaXe AJOMN'bJIHUTEJIHO MOJIOKHUTE/JIHO BJIMAHUE BBbPXY 3dlIa3BAHETO Ha CTabUIHOCTTA
Ha JIMXBEHHWTE paBHUIIA B B%nrapnﬂ.

HECUCTEMATHUYHH PUCKOBE

Tyk ca BK/IWOYEHU PUCKOBETE, CBbP3aHU C ONpeJesieH CeKTOpP, CETMEHT WU UHJUBUAYaTHA
KoMIaHus. HecucteMaTH4yHU ca: GU3HEC PUCKDBT, CIELUPUUHUAT PUPMeH pUCK, QUHAHCOBUAT UJIU
KpeJJUTeH PUCK U OTIEPAaTUBHUSAT PUCK.

BusHec puck

BusHec pUCK'BT WJIM Ollle HAape4YeH OTPaC/IOB PUCK, € CBbP3aH CbC CbCTOSIHUETO U TEH/IEHIIMUTE B
pa3BUTHUETO Ha OTpachbja. busHec pUCKBT ce ompenesiss OT OCOOEHOCTHUTE Ha OTPACIOBUTE
CYPOBUMHHU M MaTepuaiiM, KOHKYPEHIUSATA B CEKTOpPa, HAJIMYMETO W IleHaTa Ha CIEeLUaJIUCTUTE,
€JIJACTUYHOCTTa Ha THPCEHETO Ha MPOAYKLUUATA, AOCTbIA A0 (UHAHCHUPAHE, TEXHOJIOTUUTE U
PEeHTaOMJIHOCTTA Ha CEKTOPA.

CextopbT, B KoUTO onepupa ,Tomnodukanusa - IlneBen“ EA/l e TomioeHepreTukara,
eJIeKTpOoeHepreTUKaTa M TOIJIO- U eJIEKTPONPOU3BOACTBOTO. 32 Ta3u UHAYCTPHUS € XapaKTepHa
M0-MaJIKa [UKJIUYHOCT B CPAaBHEHHUE C IPYTH OTPACJU HAa MKOHOMUKATA. Bblpeku ToBa Ha CeKTOopa
ce OTpassiBa MPOMSIHATA B MOKYyNaTeJHAaTa CIOCOOHOCT HAa HaceJeHUeTO, KOSTO MOoxe Jla ce
NOHWKU C HAaCT'bIIBAHETO HA HOBAa MKOHOMMYECKa KpH3a. U3BBbPIIBAILOTO Ce MPECTPYKTypHUpaHe
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Ha WKOHOMHUKATa Mpe3 MOCJAeJHUTEe TOJUHH, NMOBUIIEHHETO Ha eHepruiiHaTa epeKTUBHOCT M
MKOHOMUYECKHTE KpPHU3U J0BeJloxa [0 TeHJeHLUs 3a HaMaJjsiBaHe Ha NOTpebJieHUeTO Ha
eJlIeKTpoeHeprus. MepkuTe 3a eHeprocrnecTsiBaHe, KAKTO U CAHUPAHETO Ha alapTaMeHTUTe Ha BCe
noBeye JJOMaKHWHCTBA JIONPHUHACAT 32 HAMaJIeHUEeTO Ha U31M0J13BaHaTa TOMJIOEHEPTUSL.

[Ipe3 mociegHWTEe rOAMHU KOMIIAHUSTA Ce ONMTBA Ja HaMasld NMPOU3BOJCTBEHUTE CH Pa3XOAHU
KaTO MOJIEPHU3HMpPA OCHOBHUTE NMPOU3BOJCTBEHU MOIIHOCTU M 060pyJBaHe C LieJl MOCTUraHe Ha
no-f106pa ePpeKTUBHOCT Ha NPOU3BOJCTBOTO Ha TOIJIO U €JIEKTPO-€Heprus, KakTo U C LeJ
orna3BaHe Ha OKOJIHATa CpeJia Yype3 M0-eKOJOTUYHO MPOU3BOJACTBO, KOETO ChIIO 1Lije CIOMOTHE 3a
yBeJIMuaBaHe Ha PeHTAaOUJIHOCTTa.

BusHec puUCKbT HaMHpa CBOETO NpPOsIBJIEHHWE NMPH €BEHTYaJHU HeOJIaronpUsiTHU NMPOMEHU Ha
NPOU3BO/ICTBEHUTE Pa3x0Jy Ha KOMIAHUATA, KAKTO U I|eHUTe, 0 KOUTO /lpyKecTBOTO MpojaBa
cBosiTa npoaykuusi. OcHoBeH pakTop, BAHsEl] BbpXy PHUHAHCOBOTO ChCTOSIHUE HA JIPYKECTBOTO €
1leHaTa Ha NpUPOJHUA ra3, KOUTO npepcTassaBa 0koso 80% oT ce6eCTOMHOCTTA Ha NPOAYKLUATA;
OT Jipyra CTpaHa ILIEHUTEe Ha NpPOU3BEXKJaHATa TOIJIMHHA €Hepruss U eJeKTPOeHeprus ca
peryavpaHu u ce onpefenasaT or KEBP u komnaHusiTa He MOXe Jla BJMsie 10 HUKAK'bB HAauYWH Ha
Te3U LIEHHU.

CneyudhuyeH gpupmeH puck

CneuuduyHUAT PUPMeEH PUCK e CBbp3aH C eCTeCTBOTO Ha JeHHoCT Ha /[pyKecTBOTO. 3a BCAKO
JIPY>)KeCTBO € BaXKHO B'b3BP'bII@eMOCTTA OT MHBECTUPAHUTE CPeJiCTBA U PeCcypcH Jia CbOTBETCTBA
Ha PUCKa, CB'bP3aH C Ta3u UHBECTHULUSL.

TbpceHeTO Ha NpPOAYKLMATA, MpousBexaaHa oT ,Tomnodukanusa - IlineBen” EA/, ce
XapaKTepu3upa C OTHOCHATEJNHA IOCTOSAHHOCT. Bbopekn KOHKypeHUUATa B CEKTOpa,
»Tomnodukanus - [lnesen“ EA/l ce ctpeMu Jja 3anasBa U Jia yBeJinuaBa KBOTaTa 3a IPOU3BO/ICTBO,
KOSITO Ce NMpeJ0CTaBs Ha KpallHUTe CHAOAMTeNM 3a 3a,0BOJIIBaHE HAa NOTPEOHOCTUTE OT TOIJIO U
eJIeKTpOEeHeprus B CTpaHaTa.

OnepamueeH puck

OHepaTI/IBHI/IHT pPHUCK € CBBbp3aH CbC 3a1‘y61/1 HWJIXM HellpeaABUAEHHU pPa3XoaH, CBbpP3aHU C M3MaMH,
C’b,[[E6HI/I JeJia WJih MHIUUAEHTH, l'IpO6JIeMI/I B TEKYLIOTO yIIpaBJIEHHE U KOHTPOJI U HAIYCKAHETO Ha
KJIFO4YOB IepCOoHaJI.

[Iponycky nmpu U3N'bJIHEHHWETO HA MOETHUTEe aHTaXXKMMEHTH MoraT Jia [oBeJaT A0 3abaBsHe WU
Heu3I'bJIHEHUE Ha JOTOBOPHHU aHTaXKUMEHTH, KOETO Jla MpeIU3BUKa ChAeOHU Jesia U 3HAaYUTENTHU
HenpeJBUJleHU pa3xoau 3a [lpyxxectBoTo. OT Apyra cTpaHa, TPYAOBU UHIIU/JIEHTH, Bb3HUKHAJIU B
X0/]a Ha JlelHOCTTa Ha /lpy»kecTBOTO 6MXa MOIJIM Ja J0OBeJaT /10 BpeMEeHHO NIpeyCTaHOBsIBaHe Ha
JleMHOCTTa, eTH [0 UMYLIeCTBOTO U HapaHsABaHe Ha nepcoHasa. [lociefHOTO b0 6M MOTJIO JAa
JloBeJie 10 CbJleOHU Jiesla U CAHKIIMHU OT perysjaTopHuTe opraHu. [lo Tazu npuuuHa Tonsopurkanus
- IlneBen EA/] e npuesio npoleypy 3a 6€30NaCHOCT Ha TPY/Aa, KAKTO U CTaHJApPTHU ONepaTUBHU
npoueAypyd 3a oOIpeJiesleHH BHUJO0Be [JeHHOCTH, KOUTO Ja TrapaHTHpaT 06e30lacHOCTTAa Ha
CIIY>KUTEJINTE.

Exoso2uueH pUcK
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EKOJIOTHYHHAT PUCK Ce CBbpP3Ba C BEPOATHOCTTAa OT CHOMTHA , MMAllM HebJaronpusTHH
NOCNEACTBUS BBbPXy TNpPHpOJHATa Cpeja M TMpPeJM3BUKAHO HEraTUBHO BB3/|eHCTBHE Ha
CTOMaHCKaTa M ipyra IeHHOCT, U3BbHPE/JHU ChbOUTHA OT NPUPO/IEH ¥ TEXHOreHeH XapakKTep.

ExoJioriyHaTa 6e30MacHOCT ce Onpe/ieisl Haii- Beye OT BbTPellH|Te CBOMCTBA MPOTHYALLH B €/1HO
JPYeCTBO - yCTONYMUBOCT,HA/IEXK/JHOCT,CIIOCOGHOCT M aBTOPery/Ial{us.

TeH/ieHUMHTE B CEKTOpP eHepreTHka ca HacoyeHM KbM [0-epUKAaCHO H3pasXxojBaHe Ha
MPOAYKLMATA Ha TOMIOPUKALMOHHUTE JPYXKeCTBa,KaTo ce HHBECTHPA B MO/IEPHO ¥ CbBPEMEHHO
0Gopy/iBaHe U CbIEBPEMEHHO Ce Cra3BaT 061oNpHeTHTe MeXAYHAPO/HH eKOJOTHIHH NPAKTHKHU
M CTaH/apTH.

BbB Bpb3Ka c ToBa “TOMJIOPUKALIUA - IJIEBEH" EA/] pasBuBa cBoATa JIeHHOCT, ChboOpa3sBaiku
ce ¢ M3WCKBaHWSITa M TNpaBWjaTa 3a oOnas3BaHe Ha OKosHata cpeja. OCHOBEH NpPHMHIMI Ha
JIPY’KECTBOTO € eKOJIOrMYHA OTTOBOPHOCT K'bM 3a06MKaJIsilaTa cpe/ia ¥ Hace/IeHHETO.

Jlara:28.01.2021 roa.

CbCTABUTEJIL:
CUMEOH HUKOJIAEB 40

PBKOBOJMUTEIL:
HHK. l/léP}_'lAH BACHUJIEB BACWIEB
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