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"TOTIAO®HKAIINA - ITIAEBEH" EAA

OTUET 3A ®MMTHAHCOBOTO CbCTOAHUE xbm 30.09.2020r04.

M praoaxenne 30.09.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGIN'000
Herexkviun akrueu
ImoT, chopamkeHs, MEITHHE B obopyaBaHe 1 26 574 24 444
ABATOTpaITHII HEMATEPHAAHI AKTIBY 1a 46 56
PDHHAHCOBH aKTHBH HETEKVIIH 2 459 459
HeTeky1iin ThpProBeKIT 11 ADYIH B3€MAHUS B T.4. 34 44 596 40 908
AKTHBH 110 OTCPOYEHH AAHBLH 4 3 307 3 307
AKII B IPCATIPHATIA B IPYIIA 5 58 222 58 222
0610 HeTekylH AKTHBH 129 897 124 089
:Texymn AKTUBH
Mareprasnn sanaci 6 2477 2476
Texymin TBProBCKH 11 APV B3eMaHIIsA T 18 167 32 233
[aprramir cpeacTsa 8 419 222
OB61mo TeKymn aKTHBH 21 063 34 931
Cyma Ha aKTHBA 150 960 159 020
ITACHB BGN'000 BGN'000
CoGeTBeH KanuTaa
OcHoBeH KanmuTaA 19 842 19 842
Perncrpripan kamrraa 9 19 842 19 842
Pesepsu B T.4. 10 27 278 27 278
Peseps oT mocAeABaIM OLCHKH 10 16 149 16 149
PHHAHCOB Pe3VATAT 11 (15 477) (18 233)
Harpyrann nesastn/ sarybn (18 233) (16 570)
[euanba/3aryba 3a roannata 2756 (1 663)
CobcTBen xanuTaa 31643 28 887
Herexyimn dhrmancosn mcusn 12 44 859 335 389
HeTtekyItm ThProBekn 1 APVIT 3aABAKEHIH 13 16 23
[Hacren no oTcpodenn AaTbImM
HeTtexymmu macusu 44 875 35 412
Texyimn nacueu
Texyiiy ThProBCKH H APVIH 3aAbAKEHHA 14 72 969 93 384
AarbyuHN 3aAbAKEHHA 15 334 545
3aABAKEHIIS KBM TTepCOHAAL 16 644 297
Orcpoyenn 3aAbAKEHIT KbM IIEPCOHAAL 17 495 495
Texyum nacusu 74 442 94 721
Cyma macus 150 960 159 020
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"TOIMAO ®HKAIIMA - [TIAEBEH" EAA

OTUYET 3A BCEOBXBATHHMA AOXO A 3a nepuoaa 01.01-30.09.2020 roa.

30.09.2020r. 31.12.2019r.
Ilpusoxenne BGIN'000 BGN'000
ITpuxoan
Herun npuxoan ot nposa>k6n T 1g 45909 78 017
Tlpoaykima 45 455 74 920
Veayru 340 879
Croku 9 17
Apyru 105 2 201
DHHAHCOBH TPHXOAH g 19 847 162
O6mo npuxoan 46 756 78 179
Pasxoan
Pazxoan 1o HKOHOMHYECKH €ACMEHTH 42 937 78 486
HM3rioAssan CypOBHIM, MATCPHAAN H KOHCYMATHBH r 21 22 319 48 510
PasxoAM 3a BBHIIIHH YCAYTH ’ 22 12 580 6732
' Pa3xoAM 332 aMOPTH3ALIMK T on 2 852 3847
Pa3zxoAn 32 3amAAaTH ¥ OCUTYPOBKH Ha ITEPCOHAAA f 24 3 348 4 583
Apyru pasxoan = 1838 14 814
Cymi ¢ KOPEKTHBEH XapaKTep (127) 5 (76)
basancosa crofiHocT Ha npoAaseHn akTHBH (De3 f
TP OAYKIIA) 26 3 14
¥
Pasxoan KarmmTasM3HpaHy B CTOMHOCTTA HA aKTHBH 26 (135) (90)
DPHHAHCOBH PA3X0AH v 27 1190 2 361
O061mo pasxoan Oe3 PasxoAH 32 AAHBITH 44 000 80771
IleuasGa/3ary0a nmpeAn pasxoAH 33 AAHBIH 2756 (2 592)
B T.4. Pe3yArar ar npoAsa>k6a Ha ABATOTPAHHH AKTHBH
Pazxoa 3a Aansnn i 28 - (929)
Texymt aanbk
IT3meneHute 3a CMETKA HA OTCPOYEHH AAHDBIH -929
ITeuyasGa/3ary6a 2 756 (1 663)




"TOTIAO®HKALINA - [IAEBEH" EAA

OTUET 3A ITAPHYHHA ITOTOK xbMm 30.09.2020r.

30.09.2020 r.  31.12.2019 r.
BGN'000 BGN'000
ITapuunn noToOHH OT ONEpaTHBHA ACHHOCT
[locTbrAeHHA OT KAMEHTH 33 811 37 994
[TTaamanmsa Ha AOCTABIHIM (45 354) (21 149)
IThaianus Ha MePcoHasd M 33 COLMAAHO OCHIYPABAHE (2 021) (3 053)
ApYTH MAAIIIAHUA, HETHO 5156 (7 221)
HeTHn napuyan NOTONH OT OIEPATUBHA AEHHOCT (8 408) 6 571
Ilapuunn DoTHH OT HHBECTHIIHOHHA AEHHOCT
TTokyrky Ha ABATOTPAIHM AKTHBU “) (5)
LApyru maarnanns (HerHo)
HeTo napuuny CpeACTBA HM3IOA3BAHH B HHBECTHIMOHHATA ACHHOCT 4) (5)
Ilapuunn moTonu oT (PHHAHCOBA ACHHOCT
TTocThIAeHHS [0 OAVIEHH 3aeMH 18 035 3 335
[ TAaImaHuA 110 HOAYIEHH 3aeMU 9 402) (10 347)
[apsramw MOTOTH 32 MOTACABAHE HA 3AABAKEHHA 110 (PHHAHCOB AM3HHT ) (13)
ITAaTeHH TAKCH M AMXBH BbPXY 3a€MH (17) (222
HeTo napuunu cpeAcTBa M3N0A3BaHH BbB (DHHAHCOBATA ACHHOCT 8 609 (7 247)
Herno yBeAnuenne (HaMareHHe) HA NAPHYHHUTE CPEACTBA M NAPUYHHTE
€KBHBAACHTH 197 (681)
ITapuunu cpeAcTBa M MapHuHH eKBUBaAeHTH Ha 1 auyapu 222 903
ITapuunn cpeacTBa u mapuuynu eksuBaseHTH Hall AekemBpH 419 222
"TOTIAO®HKAITHA - IIAEBEH" EAA
OTUYET 3A COBCTBEHMA KATTHTAA xuMm 30.09.2020 roa.
@uuaaco  Peseps or Hewasbu/ 06,
IO
Ocnopen B PEIVATAT  IOCACABA Ob Apyra zarybm N
CODCTBEH
KAMHTAA OT MHHAAH mH peseppu pe3epsn Texyiy R
TOAHHH OMEHKH HEPHOA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Caapo B HAYAAOTO HA OTYETHHS MEPHOA 19 842 (16 570) 16 149 1984 9145 (1 663) 28 887
I]PU.\IL‘EIT? B HAYLAHITIC QAN IH'PAL\H I]I"lh\!!lll;] B . _ . _ - ~
CHCTOBOAIATA HONITTIIRG, IPCLIKIL ILAD, B
CERtass b 19842  (16570) 16149 1984 9145 (1663) 28887
CUET, HOAHTHKA M IDEIIIKH
Hevasba /3arvfa 3a nepmosa 2 756 2 756
Paznpescienne na nevasba -
HDC-‘IC,Wﬂ"I” QINERKH HAa AKTHBH H HACHBH -
AJD_‘TTI' HIMCHCHIA B COBCTBEHHA KAHTAA -
CofcrBen Kanuras KM Kpas Ha oTderHus nepr 19 842 (16 570 § 16 149 1984 9 145 1093 31643

W




1.COBCTBEHOCT H VIIDaBJIEHHE

AKuunoHep Bpoii
CrorHocTt | [lnaTeHu OTHOCHUTE/IeH AA
/ChAPYXKHHUK / | AKIHH/AsI0Be
E?;AHAH'B' 19841689 1,00 BGN 19841689 | 100%
OBILO: 19841689 1,00 BGN 19841689 | 100%

YnpasuTtenuuTte opranu Ha , TOIIJIO®OHUKALIMA [IJIEBEH “EA/] ca:

06110 ch6paHue Ha akuHoHepuTe / 06110 chbpaHKe HA ChAPYXHULKTe / YnipaBuTen / EqHoMYeH
coOCTBEHUK

CBBeT Ha AUPEKTOPHUTE B CbCTAB :
1. umx WOPJAH BACUJIEB BACUJIEB
2. wnHx. AJIEKCAHABP JIMWJIOB JUMUTPOB
3. unmxk [IVIAMEH UBAHOB I'PUT'OPOB
U3nb/IHUTEIeH IMDEKTOP Ha JPYKECTBOTO €:
Wnx. HOPJAH BACUJIEB BACUJIEB
JlpyecTBOTO ce npexcTassBa oT urx. HOPJJAH BACUJIEB BACUJIEB

[IpeaMeT Ha JIEHHOCT Ha JIDYIKECTBOTO

[lpeagmeTrsT Ha AerHocT Ha «TOIJIO@UKALIUA - IIJIEBEH» EA/l e: mpou3BOACTBO Ha
eJIEeKTPUYECcKa U TOMJIMHHA eHeprus, IPeHOC Ha TOMJIMHHA eHeprusa U APYry AeHHOCTH U YCIYTH,
06CYKBAIIM OCHOBHUTE JIEHHOCTH, KAKTO U BCSIKA Apyra He3abpaHeHa OT 3aK0Ha JIeHHOCT.

«TOMNJIO®UKALUA - TIJIEBEH» EAJl e noanaasopHo auile Ha KEBP (Komucus 3a
€HepruiHO ¥ BOJHO pPeryJupaHe) U NpUTeXapa C/le/JHUTe JTHIeH3UU:

® JlnueH3us usaazesa ¢ Pemenue Ne JI-058/08.01.2001 roavHa Ha IbpKaBHa
KOMHMCHSA 32 eHEpPTHIHO peryaupane - Codus 3a cpok ot 20 roguHHu 3a “[Ipou3BoACcTBO HA
eJleKTpHUUYecKa U TOIJIMHHA eHeprus’;

® Jlnuensuda usjazeHa ¢ Pemmenue N2 JI-059/08.01.2001 roauHa Ha JbpKaBHa
KOMMCHS 3a eHepruiHo peryiupase - Codus 3a cpok ot 20 rogunu 3a “[IpeHoc Ha TONJIMHHA
eHeprua’.

I1. ba3a 3a M3roTBgHe HA ®MHAHCOBUTE OTYETH

1. Basa 3a U3roTBgHe Ha QHHEHCOBHTE OTYeTH U MNPHJI0KEHH CHLINECTBEHH CYETOBOJAHH
NOJHTHKH

1.1. baza3au3zzomesHe Ha huHaHcogUAa omyem

Jpy»ecTBOTO BOJM TEKYIO CYETOBOJACTBO U U3roTBsl QUHAHCOBUTE CH OTYETH B ChOTBETCTBHE C
W3HCKBaHHsATA Ha 3aKOHA 3a CYeTOBO/CTBOTO U MexyHapooHHUTe CYeTOBOJHM CTaHJapTH /
MCC/ , u3panue Ha KomureTa 3a MexyHapo/HHU CYeTOBO/HH CTaHAAPTH U TMIPHETH 3a




npHaoxKeHHe oT EBponelckus cbio3. K'bM ZlaTaTa Ha U3roTBAHETO HAa HACTOALIUAT GUHAHCOB
otyeT MCC BKIIOYBAT Mex/[yHapoAHUTE CY€TOBOAHU CTAaHAAPTH, MeXayHapoJHUTE CTaHAAPTH
3a GUHAHCOBU OTYETH, THJAKYBaHHUATA Ha [10CTOAHHUA KOMHTET 3a Pa3siCHEHHUS U THIKYBaHHUATA
Ha KomuTeTa 3a passacHennss Ha MC®O. KomutersT 32 MCC npensaaBa exeroiHO CTaHAAPTHTE U
passACHeHMATA KbM THX, KOUTO ciel dopManHoTo ofgobpsaBaHe oT EBponelickus ¢b3 ca BaJIUHU
3aro/iMHaTa, 3a KOITO ca U3ZaZieHH . ['oiiMa 4acT OT TAX He ca MPUJIOKUMU 3a JIeHHOCTTA Ha
JIPYKeCTBOTO IOpajJiy cneluPUIHUTE BBIPOCH , KOUTO Ce TPETHPAT B TSX. PBKOBO/ICTBOTO Ha
JPYKECTBOTO Ce € Cb0OPa3uIo CbC BCHYKH CTAaHAAPTH U Pa3siCHEHUS , KOUTO Ca PUJI0KHUMU KbM
HerosaTa JeHHOCT M ca NpHeTH 0QHUIHAIHO 3a TPUJIOKEHKHE 0T EBpOneicKHsa CbH03 KbM JaTaTa
Ha U3TOTBAHETO Ha HACTOSILUSA UHAHCOB OTYET.

To3u MexxaMHeH GUHAHCOB OTYET € U3rOTBEH CLIJIACHO MPHeTaTa CYeTOBO/HA MOJIMTHKA B
nocjeJHus roauiled GUHAHCOB 0TYeT Ha [lpykecTBoTO KBM 31 AekeMBpH 2019T. C U3KIIOYEHUE
Ha NpHJiaraHeTo Ha HOBHUTE CTaHAapTH, U3MeHeHUs U pa3sacHeHus KbM MCPO, kouTo ca
3a’b/DKMTE/IHU 3a NIpHJlaraHe 3a MbPBU T OT PUHAHCOBATA I'O/IMHA, 3all04YBalla Ha 1 sHyapu
2020r. ®UHAHCOBUAT OTYET € U3rOTBEH Ha 6a3a Ha OLleHKa [0 UCTOpHUYecKa LieHa.

2.1.1. 061y nNoJIO’KEHUA U HOBH CTAaHJapTH, U3MEeHEeHHS U pa3siCHEeHHUs, KOUTO ca BJIe3/IU B CUJa 3a
duHaHCcOBaTa roJuHa, 3anoysamia Ha 1 suyapu 2020 r.

CrneaHuTe CTaHAAPTH M TBAKYBaHHUS Ce MpUaraT 3a MbPBM MbT 3a IEpPUOAMTE Ha
GHUHaAHCOBO OTYMTAaHe 3anoyBaiy Ha uau cnef 1 auyapu 2019 r.:

- MC®O 16 /Iu3uHr

- TwakyBane 23 HecurypHOCT OTHOCHO TPeTHPAaHETO Ha AaHbLUTE BBPXY 10X0/a

- OYHKIMHU 3a Npe/lialiaHe C OTpULATEeNHO obe3leTeHue - UameHeHus Ha MCDO 9

- JbarocpoyHu y4yacTHsi B aCOUMHMpAHU MNpPeANpPUATHA U CbBMECTHM MNpeANpUATHA -
HMameHenuss Ha MCC 28

- Tognmuu nofpobpenus Ha MCPO 3a nepuoga 2015-2017

- H3meHeHwus, CBUBaHe WM ypexJaHe Ha NJaHa - UaMmeHeHnus Ha MCC 19

MC®0 16 JIu3uHr

MC®O 16 uie 3acerHe oCHOBHO CYE€TOBO/JCTBOTO Ha JIM3UHIONOJy4daTess U lie JoBele [0
NpU3HAaBaHeTO Ha NMOYTH BCUYKH JIM3UHIOBH AOroBOpH B 6asiaHca. CTaHAapTa npeMaxsa TEKyL0TO
pasrpaHuM4YaBaHe Mex/y omnepaTUBeH W (QUHAHCOB JIM3WHT W M3MCKBA NMPU3HABAaHETO MY KaTo
aKTUB (C MpaBo Ha NMoJ13BaHe) U GUHAHCOBO 3a/b/KeHHe 3a MJ1alllaHe Ha HAaeMHH BHOCKH 3a [I0YTH
BCHYKHM JIM3MHTOBU AoroBopu. [lo u3bop vMa H3KAWUYEeHHEe 33 KpPaTKOCPOYHH W JIM3UHTOBH
[OTOBOPH C HUCKA CTOMHOCT.

OT4yeTHT 3a BCeOOXBAaTHHA JI0XOJ, CHINO IIe 6BbJe 3acerHar, ThH KaTO O0OIIHMA pasxof

0OMKHOBEHO € M0-BUCOK B HaYa/IJHUTe FOJUHHU U NMO-HUCBLK B KpalHUTe. Cbll0 Taka onepaTHBHUTE
pasxou Lie 6'bJAaT 3aMEeHEeHH C JIMXBH U aMOPTH3aL1s, KOETO 1le JoBee [0 IPOMsHa Ha KJIHY0BH
nokaszaTtenu B EBITDA.
[lapu4yHUTE MNOTOUM OT ONepaTHBHA [AeHHOCT ule O6BbAAT NO-BUCOKH, ThbH KaTo MapH4YHHTE
nJalaHusa 3a OCHOBHATa 4YacT OT JIM3WHTOBOTO 3aJb/DKEHHEe ca KAacHPUIMpaHU B paMKHTe Ha
¢uHaHCOBM JedHocTH. CamMo 4acTTa OT MJIALAHHUATA, KOATO OTpassaBa JIMXBaTa, MOXe [Ja
NpoABL/XKHU Jla ce Npe/icTaBs KaTo ONepaTUBHU MTapHYHH MOTOLH.

OcyeToBO/SIBAHETO IpPH JIM3MHIOJaTeNss HAMa [a ce I[POMeHH CbluecTBeHo. Hakowu
pasIMKH MOKe Ja BBb3HUKHAT B pe3y/ITaT Ha HOBHUTE HACOKH 3a ONpele/IAHETO Ha JIM3HUHrA.
CwraacHo MC®O 16, AoroBOPBT € MM ChABPKa JIM3MHIOB JIOFOBOP, KOraTo ce npejasa NpaBoTO
Ha KOHTpPOJI Ha aKTHUBa 3a oNpe/iejieH Nepyuo/ OT BpeMe B 3aMsHa Ha 3alljalliaHe.




Jarta Ha BiM3aHe B cuaa 1 aHyapu 2019 r. paHHOTO MpUeMaHe e pa3penieHO CaMo aKo
MC®O 15 ce npueme e/JHOBPEMEHHO.

TobakyBane 23 HecHIrypHOCT OTHOCHO TPETHPAHETO HA JAH'bIUTE BbPXY AOXOAUTE

TbakyBaHeTO pa3kpHBa Kak [a ce NPU3HABAaT U U3MEPBAT OTCPOYEHH H TEKYIIH JaHHUYHH
aKTHBH H IIaCUBH, KOTaTO KMa HECUTYPHOCT OTHOCHO IaHbYHOTO TpeHUpaHe. [lo-cnenuanHo:

e Kak fsa ce ompejend noAxojsiliaTa pa3vyeTHA CMeTKa W BCAKO HECHTYPHO JAaHBbYHO
TpeTHpaHe TpsGBa Aa ce pasrjexja OTAEeNHO WIH 3aeJHO KaTo rpymna, B 3aBUHCHMOCT OT
TOBa KOH N0/JX0/ 10o-A06pe NPOrHO3MPa pa3pellaBaHe Ha HECHTYPHOCTTA.

e [lpeanpuaTHeTo TpAOGBa Ja NpHeMe 4Ye AAaHBYHUAT OpraH lle pasriefa HECUTYPHUTE
JlaH'bYHH ThJIKYBaHHUA H Lle KMa HeoObXoauMaTa HHopMaLUs.

® IpeANpPHATHETO TpsAbGBa JAa O0TpasfBa epeKkTa OT HECUTYPHOCTTA B CYETOBOJCTBOTO CH
BbLPXY JaHbKa BbPXY [0X0/a, KOraTo He e BepOSiTHO AAaHBLYHHTE BJIACTH Aa NpHEeMaT
TPeTHpPaHEeTo

®* Bb3JeHCTBUETO Ha HECUTYPHOCTTA TpPsiOBa [a ce OLIeHM, KaTo Ce M3I0J3Ba WJIM HaH-
BEpOATHATa CyMa, MM MeTOABbT Ha O4YakKBaHaTa CTOWHOCT, B 3aBHCHMOCT OT TOBa KOW
MeTOo/ no-A06pe NpOrHO3Upa paspellaBaHeTo Ha HECUTYPHOCTTA, U

e 4e HamnpaBeHUTe MpelleHKH M OLIEHKH TpsibBa Aa ObAAT MpeolieHSIBAHH BHHArW, KOraTo
obcToATe/ICTBATA Ca Ce MPOMEHWIM HWIM MMa HoBa HHQOpMauUMs, KOATO BJMsE Ha
NpeleHKHUTE.

Bbnpeku ye HAMa HOBM M3MCKBaHHUSA 3a ONOBeCTsABaHe, Ce HANIOMHS Ha NMpeANpUATHATA 3a
0GIIOTO M3HCKBaHe 3a NpeJoCTaBsHe Ha WHPOpMalUs 3a MPELeHKH U OLEHKH, HalpaBeH! NpPH
M3roTBSAHETO HAa QUHAHCOBUTE OTYETH.

JaTa Ha Ba1u3aHe B cuaa 1 sHyapu 2019 r.

®yHKIMH 32 NpeJNJaliaHe Cc OTPHUATE/IHA KoMmneHcanusa - Uamenenusa Ha MC®0 9

M3meHeHuATa B TeceH 06xBaT, HampaBeHH B MCP0O 9 duHAHCOBH HHCTPYMEHTH Npe3
okToMBpH 2017 1., mMo3BOJABAT Ha MNpeANpPHATHATA Ja OLEHABAT onpejesieHH MNpeAnJaTHMH
$HHAHCOBM aKTHBM C OTpHLIAaTe/JHAa KOMIEHCcalMs M0 aMOpPTH3MpaHa CTOWHOCT. Te3u aKTHBH,
KOMTO BKJ/IIOYBAT HAKOW 3aeMHM H JbJITOBH LIEeHHU KHHWKa, B MPOTHBEH c/ay4yal TpsabBa Ja 6bAar
OLIeHSIBaHH 110 CTIpaBe/I/IMBa CTOMHOCT B nevasba uiM 3ary6ba.

3a Ja OTroBapsaT Ha H3MCKBAaHHUSATA 3a OlLlEHSIBAHE Ha aMOpTH3WpaHaTa cebecTOHHOCT,
OTpULIATENIHOTO obe3lleTeHHe TpsbBa Ja 6ObJe ,pa3yMHa KOMIEHcalus 3a MpejcpovHo
npekpaTsABaHe Ha J0roBopa“ M akTHBBT TpsAbBa Ja ce AbpH B OU3HeC Mojen ,/bpxaH 3a
cbbupaHe”.

Jata Ha Bau3aHe B cusa 1 aayapu 2019 .

ABJATOCPOYHH YYACTHUA B ACOLMHPaAHHU NPEANPHATHA H CbBMECTHH NPEANPHATHA 4 -
HU3amenenusa Ha MCC 28

H3MeHeHUATa U3ACHABAT OCYETOBOJASABAHETO HA ABJTCOCPOYHH Y4acTHS B acCOLMHpaHHU
NpeAnpUATHA U CbBMECTHH NMpPeANpPHUSTHS, KOUTO MO ChLECTBO NMPeJCTaBASgBaT 4acT OT HeTHaTa
WHBECTHULIMS B aCOLMUPAHOTO WJH CHBMECTHOTO MNpeANnpUsATHe, HO KbM KOSITO He ce Mpuaara
CYETOBOJHO OTYMTAHe Ha cobcTBeHMs KanuTan. [lpeanpusaTuaTa TpsAbBa Ja OTYMTAT TaKHBa
ydyactua no MCPO 9 ®duHaHCOBM HMHCTPYMEHTH, NpeAu Ja IIpHJaraT HM3UCKBaHHUATa 3a
pasnpe/iesieHHe Ha 3ary6uTe U obesueHka B MCC 28 UHBecTUIHHM B aCOLMMUPAHU NpeANPUATHA U
CbBMECTHH NpeaNnpUATHS.




JlaTa Ha BaiM3aHe B cuJa 1 auyapu 2019 r.
FoaumIHU NOA06pEeHUA Ha HUKbJaa Ha MCPO 2015-2017 r.

CnegnuTe nofobpeHus 6sxa GuHanu3upaHu npes aekeMpu 2017 r.:

MC®O 3 BusHec KOMOHMHALMM - MOSCHABA, Ye MoJydaBaHETO Ha KOHTPOJ BbpXy GHU3HEC,
KOHTO e CbBMeCTHa onepawnus, e 6u3Hec KOMOUHALMSA, TOCTHTHATA Ha €TalH!.

MC®0O 11 CbBMecTHHM [OTOBOPEHOCTH - TOSACHABA, 4Ye CTpaHaTa, KOATO [oJy4yaBa
CbBMECTEeH KOHTPOJI BbpXy OMU3HEC, KOUTO e CbBMECTHa omnepalus, He TpAGBa Ja MpeoleHsiBa
NpeJMIIHUA CH 51/l OT CbBMECTHATa onepalus.

MCC 12 OnoBecTsBaHe Ha JIMXBH B JPYTH NpPeANPUATHSA - H3CHEHO €, Ye TOC/Ie[CTBUATA
OT JlaH'bKa BBbPXY A0X0/a BbpPXY JUBHAEHTHUTE BbPXYy GUHAHCOBU MHCTPYMEHTH, KJIacuPUIIUpaAHH
KaTo COOGCTBEH KaluTalj, TpaAbBa Ja 06bJaT NPHU3HATH B 3aBUCHMOCT OT TOBa, KbJe ca GHJIH
NpU3HATH MUHAJIUTE CAENKH HJIH CbOUTHSA, KOUTO Ca reHepHUpaslH pasnpee/uMH nevyaaoH.

MCC 23 Pa3xoau no 3aeMH - MOSAICHABA, Ye aKO KOHKPETEeH 3aeM OCTaBa HEU3MJIATeH, clejl
KaTO CbOTBETHUAT KBa/lubUUMpal] aKTHUB € TOTOB 3a MNpPeABHAEHOTO MYy H3IOJ3BaHE WU
npogax6a, TOH cTaBa 4acT OT OBIIUTE 3aeMH.

JlaTa Ha Bau3aHe B cuia 1 sHyapu 2019 .

H3meHeHMe, CBUBaHe WIH YpeXX/JaHe Ha NJiaHa - U3meHeHus va MCC 19

W3menenuaTa Ha MCC 19 /loxoa Ha HaeTH JIMLA U3SICHABAT CYETOBOCTBOTO 32 U3MEHEHME,
CBMBaHEe WJIH ypexKJaHe Ha 1ylaHa. Te NoTBBbpKAABaT, ue cybeKTHTe TpAOGBa Ja:

® M3YMUCIAT TeKyllaTa LleHa Ha ycayraTa M HeTHa JIMXBAa 3a OCTaTbKa 3a OTYETHHA
nepuo/ cjej U3MeHeHHe, CBUBaHE HWJIM ypex/JaHe Ha MJiaHa, ype3 W3I0JI3BaHe Ha
aKTyaJH3MpaHUTE Npe/I0JIOKEeHU OT JaTaTa Ha NpoOMsAHaTa

® [IpM3HaBaT BCAKO HaMaJleHHWe Ha U3/IMIIBK He3abaBHO B NeyasnbaTa UM 3arybara, 6uio
KaTO 4acT OT pasxoAHuTe 3a MpeJUUIHW YCJAYTrH WIM KaTo neyanba Wad 3aryba oT
ypexaane. C Apyru JyMy, HaMaJleHHMETO Ha H3JMIIBbKA TpsibBa Aa 6bje MPU3HATO B
neyasibaTta UIH 3arybaTa, JOpH aKo TO3H U3JHUINBK He e O/ NpeiBapUTEHO NPH3HAT
Topajy Bb3AeHCTBUETO Ha TaBaHa HAa aKTHBUTE

e OT[e/HO NpH3HABaT BCHYKH NMPOMEHH B TaBaHa Ha aKTUBMTe upe3 JApyr BceoOXBaTeH
JI0XOI.

Jara Ha Bn1u3aHe B cuna 1 sHyapu 2019 1.

2.2.2. CraHgapTy, U3MeHeHHs U Pa3sCHeHHs, KOUTO BCe Ollle He ca BJe3JIM B CHJla U He ce TpuJaraT
OT IO-paHHa AaTta oT JpyxecTBOTO

KbM pgaTaTa Ha ojo6peHKe Ha TO3U GUHAHCOB OTYET ca Ny6JIUKYBaHU HOBU CTaHJapTH,
M3MEHEHHUS U pa3siCHeHUs K'bM ChILIECTBYBAIIM Be4e CTAHAAPTH, HO He Ca BJIe3JIH B CHJIa UJIU He ca
npueTH oT EC 3a puHaHCcoBaTa roguHa, 3anoypania Ha 1 suyapu 2019 r., u He ca 6UJIH IPUJIOKEHH
OT N0-paHHa AaTa oT /JlpykecTBoTo. He ce o4akBa Te /jla UMaT ChlIECTBEH ePeKT BLPXY
$HHaHCOBHUTe OTYETH Ha [lpyecTBOTO. PbKOBOACTBOTO 0YaKBa BCHYKH CTAaHJAPTH U H3MEeHEHHSA
Ja 6bJlaT IPUETH B CYETOBO/HATA NOJUTHKA Ha [Ipy:KecTBOTO Nnpe3 I'bPBHA NepUo/J, 3aroyBall
c/le/l jaTaTa Ha BJIM3aHeTO UM B CHJIA.

HDOMEHHTE Ca CBbP3aHH ChC CJIeJHHUTE CTAHAAPTH:

KbM 31 man 2019 r. 6axa M3JaAeHH CIeJHUTEe CTAaHJAPTH M ThJKYBaHMS, HO He ca
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3ab/KHUTE/IHHU 32 rOJHIIHHUTE OTYETHH NNePHOAH, NPHKIAKYBAIHU Ha 31 aekemBpu 2019 .
Onpeaenenue 3a cbulecTBeHo - U3Menenna Ha MCC 1 u MCC 8

CMCC e nanpaBusn npomeHu B MCC 1 llpeacraBsine Ha ®unancoBu Otyetrn u MCC 8
CyeTOBO/JIHA MOJIMTHKA, TNPOMEHH B CYETOBOJAHUTE OIEHKM M TPEUIKH, KOMTO H3I0J3BaT
MOCNEeOBAaTE/HO Olpe/ie/leHHe Ha CbIIeCTBEHOCTTA B MeXAyHapoAHUTe CTaHZApTH 3a
¢uHaHCOBO oTyuTaHe MU B KoHuenTyasHaTa paMka 3a QHUHAHCOBO OTYMTaHe, M35CHABA Kora
MHbopManMATa € CbIEeCTBEHAa W BKJIKWYEHHWTE HAKOM OT Hacokute B MCC 1 oTHOCHO
HeCblleCTBeHaTa HHGOpMaIUs.

[lo-crienpanHo, M3MeHEeHUATA MOSCHABAT:

e 4e N030BaBaHETO Ha 3aTbMHABaLlAa HHOOPMAIMs Ce OTHAcAd A0 CUTYALHH, MPH KOHUTO
edbeKThT e noAoGeH Ha NpPONYyCKaHeTO WJH HEeNpaBHJHOTO M3BeXJaHe Ha TasH
HHQopManHA MU 4Ye MpeANpPHATHETO OleHsABa ChIIECTBEHOCTTA B KOHTEKCTa Ha
dGHUHAHCOBHUTE OTYETH KAaTO LSO, U

¢ 3Ha4YeHHeTO Ha ,M'bPBUYHH MNOTpebUTENH Ha (QUHAHCOBH OTYETH C 06IIO
npejHasHayeHHe", KbM KOUTO Ca HAacOYeHM Te3d (HUHAHCOBU OTYETH, KAaTo TH
OmpeJieIAT KaTo ,ChUleCTBYBALlM M NOTEHLUAJTHU UHBECTUTOPH, KPEAUTOPH U APYTH
KpeAMTOpH", KOUTO TpsibBa Jja pa3yuTaT Ha GUHAHCOBH OTYETH C 06IIa 1eJ1 3a roasaMa
4acT oT GUHaHCOBaTa HHOpPMaAlLUs, KOATO UM TpsiOBa.

JlaTta Ha BaiM3aHe B cua 1 auyapu 2020 T.

Onpejgenenue Ha 6u3Hec - U3meHeHusa kM MCPO 3

W3MmeHenaTta geduHMIMA Ha OU3HEC M3WCKBAa NPHAOOGHBAHETO Ja BKIKYBA BXO4 U
CBhLIECTBEH MPOLEC, KOUTO 3ae/lHO JONPHUHACAT 3HAYHUTE/IHO 3a CIIOCOOHOCTTA 3a Cb3/laBaHe Ha
pesysataTH. JlebpMHHULHATA HA MOHATHETO ,MIPOAYKIUA" Ce U3MeHs, 3a /la ce CbCPeJOTOYH BbPXY
CTOKMTE W YCJIYTUTe, NPe/IOCTaBAHN Ha KJIWEeHTHTe, FTeHepUPalKU HHBECTUIIMOHEH J0X0J U JpYr
J0X0J, W M3K/JIW4YBa BB3BPbIIAEMOCTTa IM0J d¢opMmaTa Ha MO-HHUCKM pasxoAud M JApyrH
MKOHOMHYECKH T0JI3H.

W3MeHeHHATa BEpOATHO 1lle JOBeJaT [0 NoBedye NpHA0OMBaHKSA, KOUTO Ceé OTYHMTAT KaTo
NpUA0OHUBAHUSA HA AKTHBH.

JlaTta Ha Bau3aHe B cuisia 1 suyapu 2020 .

PeBu3MpaHa KOHIeNTya/IHAa paMKa 3a QUHAHCOBO OTYHTaHe

CMCC e uzpan npepaboTeHa KOHIENTyajHa paMKa, KOSATO lle 6bAe H3MO0J3BaHa IpHU
pelleHHs 3a onpejesisHe Ha CTAaHAapTH ¢ He3abaBHO JAelcTBHe. KNHO4Y0oBUTE NPOMEHH BKIOYBAT:

® YyBeJIMYaBaHe Ha U3BECTHOCTTA Ha YMpaBJIeHUETO B 1ie/ITa Ha PUHAHCOBA OTYETHOCT

® BbL3CTAHOBsBaHe Ha 6J1aropasyMHeTo KaTO KOMIIOHEHT Ha HeyTpaJIuTeTa

e omnpejessiHe Ha OTYETHHUSA CY6eKT, KOUTO Moxe J1a 6b/je OpUAUYeCKO JIHLEe W 4acT
Ha o6pasyBaHHe

e [Ipepasrjiex/JaHe Ha onpe/ieleHUsITa Ha aKTUB U N1aCUB

e [IpeMaxBaHe Ha Mpara Ha BEpOATHOCTTA 3a pa3no3HaBaHe W Job6aBsiHe Ha HACOKH 3a
OTIHCBaHe

e obaBsiHe Ha HACOKM Ha pasjIMyHa OCHOBA 3a M3MepBaHe, W KaTO ce MOCOYBa, ye
neyanbaTa UM 3arybaTa e OCHOBHUAT NMOKa3aTesl 32 pe3yATaTUTe U Ye N0 NPHHLUI
NpUXOJUTEe M pasxoJuTe B [pPYyr BceoOXBaTeH A0X0J cjejBa Ja Ce peLUKIUparT,
KOraTo TOBa ITOBHIIABa YMECTHOCTTA WJIM BAPHOTO NpeAcTaBsHe Ha GUHAHCOBUTE
OTYETH.
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Hama pa ce mpaBAT NpOMeHH B HUTO €JWH OT [AeHCTBAllMTE CYETOBOJAHHU CTAHAAPTH.
Bbhnpeku ToBa NpeAnpHUsATUATA, KOUTO pa3ydTaT Ha PamkaTa npu onpejieJisHe Ha CBOUTe
CYETOBO/JHU MOJUTHKHU 33 TPaH3aKLUUH, CbOUTHUS KM YCIOBHUS, KOUTO He Ca pa3rjielaHy no Apyr
HAYMH CBrJIAaCHO CYETOBOAHMUTE CTAaHJAAPTH, lle TPsi6Ba Aa NpujaraT npepaboTeHaTa paMmka oT 1
aHyapu 2020 r. Te3u cybekTH Lie TpabBa Aa pasryeAaT /lajd TAXHOTO CYETOBO/ICTBO NOJUTUKUTE
BCe Olle ca NOoAX0AAIIH ChIJIAaCHO peBU3MpaHaTa paMKa.

JaTa Ha Biu3aHe B cuaa 1 aHyapu 2020 r.

MMpoaax6a WM NPUHOC HA AKTHBH MEXJAY MHBECTHTOP W HEroBO aCOLMHUPAHO H/IH
CbBMECTHO npeanpustue - Usmenenus Ha MC®0 10 u MCC 28

CMCC e HanpasuJs npoMeHH B o6xBaTa Ha MCPO 10 Koncoauaupan punaHco otyeT 1 MCC
28 UHBeCcTHLMH B aCOLIMUPAHHU NIPeANPUSTHUS.

M3MeHeHUATa pa3fACHABAT CYETOBOJHOTO TpeTHpaHe Ha MpPoJAaKOHTe UM MPUHOCA HA
aKTHBHM MeXJy HWHBECTHUTOP W HeroBUTe acOLMUpaAHHW HJH CbBMECTHU MNpeAnpUATHA. Te
NOTBbP¥K/AaBaT, 4Ye CYeTOBOAHOTO TpeTHpPaHe 3aBHUCH OT TOBa JajJiMi HeNapHYHHTE aKTHBH,
npojAaZeHH WU BHECEHHU B ACOLMUPAHO WJIM ChbBMECTHO MpeANpUSATHE, IIPE/CTABISABAT ,6u3Hec”
(kakTo e pedunupano B MCOPO 3 bBusHec kom6buHauuu). Korato HemapuuHUTE aKTHUBH
npeACTaBAsABaT OM3HEC, UHBECTUTOPLT Lie MpU3Hae MbJHaTa neyanba uaM 3aryba ot npojaxbaTa
WJIM TIPUHOCA HAa aKTHUBH. AKO aKTHBUTE He OTroBapsaT Ha AedbuHuLuUATa Ha OU3Hec, nedyanbaTta
WJM 3arybaTa ce mMpu3HaBa OT HMHBECTHTOpA CaMO [0 CTeNeHTa Ha WHTepecuTe Ha J[pyrus
HHBECTHTOP B ACOLMMPAHOTO HJIKM CBbBMECTHOTO NpeanpusaTHe. M3MmeHenudATa ce mpuaarat
NepCcrneKTUBHO.

**[Ilpes pekemBpu 2015 r. CMCC pewu fAa OT/IIOKM JaTaTa Ha NpuHIaraHe Ha TOBa
H3MeHeHHe 0 MOMeHTa, B KonTo CMCC npuk/I0YM cBOA M3C/e/l0BaTe/ICKU NIPOEKT 110 MeTo/a Ha
COOGCTBEHMS KalUTall.

1.3 PyHKIMOHAJ/IHA BaAyTa
C'Bry1acHO U3MCKBAaHUATA Ha G'bJIrAPCKOTO 3aKOHOAATENCTBO JJpyKecTBOTO BOAM CY€TOBOACTBO
W M3roTBA rojvileH (HUHAHCOB OTYET B HallMOHa/JHaTa NapuyHa ejUHMLA Ha bbarapusa -

6'b/IrapckH JieB, KOWTO OT 1 AHyapu 1999 r. e ¢ PUKCHPaAH KYpPC KbM eBpoTO B cboTHOLWEeHHe 1 EUR
=1.95583 BGN.

Hac*romu,wre Cl)PIHaHCOBPI OT4YETH Ca U3TOTBEHH B XHJIAOH JIEBa.

1.4 A3no13BaHe HA OLIEHKH M A0NYyCKAaHHUA

U3roTrBaHeTO Ha QUHAHCOBUA OTYeT B CbOTBeTCcTBHe ¢ MCDPO u3MCcKBa pbHKOBOACTBOTO Aa
NpaBy MpeLeHKH, NMPHOJIU3UTE/IHH OLEHKH M JIONYCKAaHHA, KOMUTO BJUAAT Ha MpPHJaraHeTo Ha
CYEeTOBOJHUTE IMOJUTUKM M Ha OTHYETEHUTEe CYMH Ha AKTHBHTE, MNAaCHUBHTe, MNPUXOAHUTE H
pasxoauTe. PeanHUAT pe3yaTaT MoxKe J1a 6b/ie pa3/iideH OT Te3H NPUOJU3UTETHU OLeHKH.

OyakBaHUATA U OCHOBHUTE [OMNYyCKaHHS Ce MpepasriexzaT Tekyuio. [IpepasriexjgaHeTo Ha
CYETOBOJHUTE OL[EHKH Ce NMPU3HABa B NepHO/ia, B KOUTO OlleHKaTa e MnpepasrjejaHa, KoraTo
npepasraex/iaHeTo 3acsira caMo TO3M Mepuo/l, UK B IepHo/ia Ha NpepasrjaexaaHeTo U Objely
MepHO/IH aKo NMpepasrjexJaHeTo 0Ka3Ba BAUsAHHE U Ha O'bJleliluTe NePHOLH.

3a ob6e3lleHKa Ha B3eMaHHATA € MPHeT "onpocTeHus noaxoa”,(nmap.5.5.15)npu KoHTO ce mpeMaxBa
HeobX0AMMOCTTA Ja Ce U3YUC/IABAT OYaKBaHUTe KpeJUTHH 3aryou 3a cieABauuTe 12 Mecena v ja
ce OLleHsABa JJaJIM € HACTbIIKJIO 3HAaYUTEJIHO yBe/JIMYeHHe Ha KpPeJIMTHHS PHCK.




KaTo npakTH4ecKo yJlecHeHHe NPU U3YUC/ISIBaHe Ha KpeJJMTHHUTE 3aryou , MoXKe [a Cce T0JI3BaT
onpejie/ieHH NPOLEHTH CHope] Bb3pacTOBUS CbCTAB Ha B3eMaHHUsATa. B npe/iBu/| penieHueTo Ha
BAC, ye HaIMTe B3eMaHHA ca C IepUOAMYeH XapaKTep U 1IaBHOCTTA UM U3THYA CJIe[ TPU FOJJUHHU e
npHeTa NPOrHo3Ha MaTpHlia ¢ pasZie/leHHe Ha B3eMaHHUATA [10 TPYNH Ha 6a3a MaTypUTeTHATa UM
CTPYKTYpa.

Pasnpe,aeneHHe Ha [l€eHaTa Ha CAeJIKAaTa K'bM 3aABJIKEHHUATA 3a U3II'bJIHEHHEe Ha JOT0BOpa

> anSHaBaHe Ha MMPpUXoJ, KOF&TO[HJIH KaTO) npeAnpHATHETO YAOBJETBOPH 3aAb/IKEHHETO 3a
H3MI'bJIHEHHE Ha A0r0BOp4d, T.e. KOraTO KOHTPOJ'BT BbhPXY CTOKHTE UJIH YCIYTUTE, 3aJIeTHAIH B
KOHKPETHOTO 3aAbJ/IXKEHHE 3a H3TNTI'bJIHEHHE Ca MIPEeXBBbPJIEHH HAa KJIMEeHTa.

,ﬂ.py‘)KECTBOTO NpHU3HaBa MPHUXOJH OT CJIEAHHTE OCHOBHH H3TOYHHIH!

e [Ipopaxba Ha es.eHeprus

e [Ipogaxba Ha TOMJIMHHA eHeprus

e [lpogaxba Ha ycayru
PLKOBOJCTBOTO Ha [Ipy»eCcTBOTO e HallpaBUJIO NPeLeHKa, Ye NpoAaXbuTe U ChbOTBETHO
NPUXOAUTE pea/IM3upPaHU OT Te3M NpoJaxKou lie 6'bAaT NPU3HATH 3a BCAKO OT/E/IHO 3aJb/DKEHHE
3a U3MI'bJIHEHHE, KOTATO KOHTPOJI'BT BbPXY CbOTBETHATA CTOKA MJIM YCyTa Ce NPeXBbPJIH Ha
KJIMEHTA, T.e. B TOYHO onpeJesieH MOMeHT. ToBa e aHa/IOTUYHO Ha [IpUJlaraHara [IoHacToAIIEM
UHJeHTHQHKALUA Ha OTAe/IHUTE KOMIIOHEHTH Ha NpuxouTe ckriaacHo MCC 18.

CobraacHo usuckBanuaTa Ha MCPO 15 npojax6uTe Ha yCayry 3a NIpUCcbeJHHABaHe ce/Ba [a
6bJaT NIPU3HABAHU B MIEPHO/Ia OT BpeMe, KOraTo KJIMeHTHTe Ha JIpy»eCcTBOTO NoJlydyaBaT U
KOHCYMHDpAT [10JI3UTe OT Ta3H yCIyra.

MoMeHTBT Ha IpU3HABaHe H OlieHsIBaHe Ha IPUXO/UTe Ha [JPYKeCTBOTO He Ce IPOMEeHAT
ChliecTBeHO B yeaoBusaTa Ha MCPO 15, nopa/iM xapakTepa Ha lelfHOCTTa Ha APYKEeCTBOTO H
BH/I0BETE NPUXO/IH, KOUTO TO reHepHupa.

o MC®PO 16 JluzuHz e CTaH1apT, C U3MEHEeHUs U pa3siCHEHHs, KOUTO BCe Ollle He Ca BJIe3JIH B
CHJIa M He ce puJiaraT OT Mo-paHHa AaTta oT Jpy»KecTBoTo

To3u cTaHapT e ¢ U3LsJI0 TpoMeHeHa KoHLenus. Tol BbBeX/ja HOBH IPHHLMIIH 3a
NpHU3HaBaHe, MU3MepBaHe U Npe/CTaBsiHe Ha IU3UHTHUTE C 11eJI [1a OCUTYPH M0-/J0CTOBEPHO
W a/IeKBaTHO Mpe/iCTaBAHE Ha Te3H CJle/IKH KaKTo 3a JIM3UHIoNolyyaTe s, Taka 4 3a
JIM3UHTO/IaTeJIs.

CTaH,[tapT'}:T ie 3aMeHH ,C[EﬁCTBaU.lHH J0 TO3H MOMEHT CTaHJAapPT CBBP3aH C JTU3HWHIHTE —
MCC 17.

Bopewt npHHUMII HAa HOBUS CTAaHJAPT € BbBEXKAaHETO Ha eIHOTHUIIEH MO/IeJ1 Ha CY€TOBOJHO
TpeTUpaHe Ha JIM3UHTHUTE NPH JIM3UHTON0JIy4aTe/IUTe — 32 BCHYKH JIM3UHTOBH IOTOBOPH C
NpOAb/KHTENHOCT MOBeve 0T 12 Mecena 1ie ce NpH3HaBa aKTHUB "MpaBo Ha [10/13BaHe " ,KOUTO I1ie
ce aMOpTH3Hpa 3a Mepuoja Ha IoroBOPa, U PeCleKTHBHO 1lie Ce 0TYUTA 3a/b/XKEHHUETO 10 Te3H
poroBopH. ToBa e chllecTBeHaTa IpoMsiHA B OTYeTHATa NpaKTHKa. PaHHOTO npuiarare e




paspellieHo 3a gpyxecTBa Kouto npuaarat MC®O 15, Ho PeKoBoacTBOTO He o4akBa MCPO 16 aa
HMa ChblLIeCTBeH edbeKT BbpXy JOK/IaZiBAHHTE aKTHBH U [IaCHBH.

e /[Ipyau usmeHeHus

Cnenuure NIPOMEHH He Ce 04YaKBa [a UMAaT CbLIeCTBEHO BJHSAHHE BbPXY (bHHaHCOBHTe
OTHETH Ha JAPYXKECTBOTO:

- KJlacH$YKalKsa ¥ OlleHABaHe Ha TPaH3aKLHH, CBbP3aHH C Jall[aHua Ha 6a3a aKI[UH-
npomeHu B MCOO 2

- uaMmeHeHuss B MCDO 4 -3acTpaxoBaTesIHH JOTOBOPH
- usMeHenus B MC@O 40 TpaHcdep Ha HHBECTHI[HOHHH HMOTH

[IpeanpuaTHETO BOAM TEKYIIOTO CH CYETOBOJCTBO M M3rOTBA QHHAHCOBHTE CH OTYETH B
CbOTBETCTBHE C JlekcTBawoTo npe3 2020 r. 6bArapcKo ThProBCKO M aHbYHO 3aKOHOAATEJICTBO.
OHHAHCOBUTE OTYETH Ca M3TOTBEHH B ChOTBETCTBHE C OBIIONPHETHUTE CYETOBOJAHH MPUHIHUIIH,
KOMTO MU3UCKBAT NpPELEeHKH U NpeJBHK/AaHHsA OTHOCHO pa3Mepa Ha OTYETHHUTE aKTHBHU M MaCHBH,
OIIOBECTABAHE Ha YCJIOBHUTE aKTHBHM M MAaCHBH KBbM JlaTaTa Ha QUHAHCOBUTE OTYETH, KAKTO H
pasMepa Ha NPUXO0AH U Pa3Xxo/y MO BpeMe Ha OTYeTHHUA Nepruo/. Bbnpeky, ye Te3u npeiBUN/aHUSA
Ceé OCHOBaBaT Ha HaW-00pUTe MO3HAaHMA HAa PBKOBOJCTBOTO, BB3MOKHO € (GaKTHYECKUTE
pe3yJITaTH Ja ce pa3/iu4yaBarT OT THX.

CueToBOACTBOTO Ha /Ipy’KeCTBOTO Ce OCBLIECTBSABA NPH Clia3BaHe Ha ABaTa OCHOBHM CYETOBOAHH
NPHHIHWNA: MeKywo HavucaseaHe W delicmsawjo npednpusimue. C4eTOBOJCTBOTO OTpassBa
CTOTNIAHCKUTE ONepalMd B CBOTBETCTBHE C [PUHIUNUTE: [JEeHCTBALIO NpPeANpHSTHE,
NMOC/Ae0BaTe/IHOCT Ha MpeJCTaBAHEeTO0 W CpPaBHHTe/JHa HHPOpMalMA, TMpeznasHBOCT,
HaYHC/ABaHe, He3aBHCHMOCT Ha OTJE/IHUTE OTYETHH MePHOAH, ChIIECTBEHOCT, KOMIIEHCHPaHe H
NpeIMMCTBO Ha Ch/{bpKaHHETO Npez ¢popmara.

Jpy»ecTBOTO BOJH CBOHUTE CYETOBOAHHM peructTpu B 6barapcku jes (BGN), koiTo npuemMa
KaTO Herosa OTYeTHa BajyTa 3a npejcraBsHe. [laHHUTe B 0TYETA U MPHUIOKEHHUATA KbM HETO ca
npe/CTaBEeHH B XMJISA/IM JIeBa OCBEH aK0 He e IOCOYeHO Jpyro.

OTyeTHHAT nepuoj ob6xBaula eaHo mecTtMeceude - oT 01 sHyapu g0 30 wHuM 2020r.
[IpeaxozneH otyeTeH nepuof - ot 01 sHyapu 10 31 nekemBpu 2019 roauna.

ﬂpy}KeCTBOTO € Bb3IIPpHEJIO a U3TOTBA U NpeJcTaBA ABa 6p0ﬂ OTuyeT 3a BceoOXBAaTHHUSA A0Xo4.

HacroamuAaT ¢UHAHCOB OTYET e UHAWBHAYaleH QUHAHCOB 0TYeT Ha ApyxecTBoTO. KbM 30 HHH

2020r. ApyxecTBOTO He €  HA4YMCAWIO CYMH 3a YCAYTH, TPEAOCTaBAHH OT pPEerucTpUpaH
oauTop./4n.30(1) ot 3Cu/

1.2. (pagHume/HU daHHU
JpyecTBOTO NpeAcTaBs CpaBHUTEIHA HHPOpMALMs B TO3U MeX/IMHeH QUHAHCOB OTYeT 3a

e/lHa MpeJxoJHa rojiuHa (nepuon).
Korato e Heo6XxoAuMO, CpaBHUTE/HHTE [JAaHHHU Ce peKJacHULMpAT, 32 [a Ce MOCTUTHE
CBMOCTAaBHMOCT CAPSIMO MPOMEHHU B IPe/ICTaBIHETO B TeKyllaTa roAuHa.

1.3. PyHKYuoOHAHA 8QAVIMA U NPU3HABAHE HA KVPCO8U PA3/AUKU




DyHKUHMOHA/MHATA M OTYETHA Ba/JyTa Ha NMpeJCTaBssHe Ha [PY’KECTBOTO e G'bJTrapCKUSIT JIEB.
C BBBEX/aHETO Ha eBpOTO KaTo odpuuMaiHa BajyTa Ha EBponelcKUsi Cbi03 CbOTHOLIEHHETO €
BGN 1.95583:EUR 1.

EdekTuTe 0T KypCOBUTE pa3/IMKH, CBBbP3aHU C YPEXAAHETO Ha CAEJNKH B 4yKZeCTpaHHa
BaJyTa, UJM OTYMTAHETO HA CJEJIKH B UyKJAeCTpaHHa BajyTa Mo KypCcoOBe, KOUTO Ca pas/iM4yHH, OT
TE3H, 110 KOUTO MbPBOHAYA/IHO ca GUJIM MPU3HATH, Ce TPETUPAT KaTO TEKYLHU NPUXOAU U pPa3Xxo/u
B OTYeTa 32 BCeOOXBAaTHUSA JOXO/,

1.4. Ipuxodu
[lpuxoguTe B Jlpy’KeCcTBOTO ce MpH3HABAaT Ha 6asa MpPUHIMNA 33 HaYyWC/AsABaHe U [0
CTeNeHTa, [0 KOATO CTOMAHCKUTE H3roAM ce NpHAo6HBAT OT [pyKecTBOTO U [JOKOJKOTO
NPHUXOAUTE MOTAT Ha/IeXK/AHO Jla Ce H3MepsT.
Jpy»ecTBOTO OTYHUTA TEKYII0 MPUXOAUTE OT 06HYaiHaTa JeHHOCT 0 BUAOBE JeHHOCTH.
[Ipy3HaBaHeTO Ha MNPUXOJUTE Ce M3BbPIUBA NPH Cla3BaHe Ha NpHeTaTa CYeTOBOJAHA
MOJUTHKA 3a C/IeJHUTE BUZOBE NIPUXO/H:
e [lpuxoau oT mpojaxba Ha CTOKH, NMPOAYKUHA W Ap. AKTHUBU - NPUXOJHUTE Ce
NpPU3HABAT, KOraTO BCHYKM CBIIECTBEHH PHUCKOBE W MOJI3M OT COOCTBEHOCTTA Ha
CTOKHMTE IPEeMHUHABAT B KynmyBaya.
e [lpu u3BBbpLIBAaHE HA KPAaTKOCPOYHH YCJIYrd — NMPH 3aBbplIBaHe Ha CbLOTBETHaTa
ycyra v mpreMaHe Ha paboTaTa OT KJIHEeHTa.
e [Ipu ABATOCPOYHHM YCAYTH -Ha 6a3aTa Ha eTan Ha 3aBbpLIEH J0T0BOD.
[Ipu npeaocTaBsHETO HA YC/IYTH, TPUXOAUTE Ce MPU3HABAT, OTYMTANKH eTana Ha 3aB’bpIIeHOCT
Ha cJle/lKaTa K'bM JlaTaTa Ha 6ajiaHca, ako TO3H eTaln Moxe /1a 6'b/le HaZleXKJHO H3MepeH, KaKTo U
pa3xo/IMTe, U3BBbPUIEHH M0 CAe/IKaTa W Pa3XoJWTe 3a MPUK/IKYBaHeTOo W. ETanbT Ha 3aBbplieH
JIOTOBOp ce omnpefieNis Ha 6a3a Ha MPHETUTE KbM JlaTaTa Ha WU3rOTBSHE Ha OTYeTa M3N'bJHEHH
paboTH U ChOTBETHATA NPONOPIMOHANIHA YaCT Ha HallpaBeHUTe pasXxo/H.
e [IpuxoauTe OT HAEMHM Ce IPU3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha JoroBopa.
e [IpuMxoaM OT JIMXBH - NpPHU3HABAaHETO Ha JIMXBUTE 3a NMPHUXOJ Ce M3BbpIIBA M0 MeTo/a
epeKTHUBHATA JTMXBa.
e Bpb3HarpaxJeHus 3a npaBa - Ha 6asa Ha MNpPHUHLMOA HAa HAYMUCAABAHETO CLIVIACHO
Ch/bPKAaHMETO Ha CbOTBETHOTO CMIOpasyMeHHe.
e [IpuxoAu OT AUBHAEHTH- MPH YCTAaHOBSBAHE HA paBaTa 3a M0Jy4aBaHETO UM.
[lpuxoauTe ce OTYMTAT Ha NPHHIOUNA HA TeKymo HauyucasBaHe.  OueHaBaT ce Mo
crpaBe/IIMBaTa CTOMHOCT Ha NOJIYYeHOTO HJIH NOAJIekallo Ha oJiydyaBaHe.

1.5. Pazxodu

Jpy’KecTBOTO OTYMTA TEKYL[O0 Pa3XoAHUTe 3a JeHHOCTTA N0 HKOHOMHUYECKH eJIeMEeHTH U ClIe[
TOBa OTHAcs Mo QYHKLHMOHAIHO MpeAHa3Ha4YeHHe C e GopMHpaHe pasMepa Ha pasxoJuTe Mo
Hamnpae/JeHWs U JeHHOCTH. [IpU3HaBaHETO Ha pa3Xo/JUTe 3a pa3xof 3a TeKyllus Mepuoj ce
W3BBPIIBA MPH HAYUC/IABaHe Ha CbOTBETCTBAIMTE UM npuxoau. OueHABAT ce N0 CpaBeAIuBaTa
CTOMHOCT Ha [JIaATEHOTO WJIK NPeACTOsLIO 3a MJ1allaHe.

PasxoguTe B /lpy:KecTBOTO ce NMpH3HABAT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe W Ha 6asa
NPUHIIMIIHUTE HAa HAYHC/IIBAHE U CbIIOCTaBUMOCT.

PasxoauTe 3a ObJEIH NEPHOAH CEe OTJIAaraT 3a MPH3HaBaHe KaTo TeKYLH pa3xoJH 3a MepHoa,
npe3 KOHUTO JIOrOBOPUTE 32 KOMTO Ce OTHACAT, Ce U3M'bJIHABAT.

®YHAHCOBM NPUXO0AHM ¥ PA3X0JM B MEXJAUHHUAT OTYET 33 BCeoOXBAaTHUSA [0X0J Ce ChCTOAT
OT JIUXBeHH NPUXOAH U pa3X0JH, CBBP3aHU C IPEJOCTABEHH U INOJIYYEHH 3aeMH, KAaKTO U TaAKCH U
JIpyTH TIpeKHd pasxoJd MO KpeAWTH U OaHKOBHM TapaHLMM M KyYPCOBH pas/IMKH OT BallyTHH
onepaluH.




[IpyHUMI'LT HA HAYMC/IEHHE ce OTHAacs [0 GUHAHCOBUTE Pasxolu GHUHAHCOBUTE NMPHUXOLH,
TaKa KaKTO ce OTHacs /10 BCHYKH JPDyTH KOMIOHEHTH Ha OT4YeTa 3a MPUXOJUTe W pasxoauTe. Te
BKJIIOYBAT U BCUYKHU 06e311eHKHU Ha GUHAHCOBH aKTHBH.

1.6 HMomu, mawunu u 06opydeare KaTo AbATOTpaitHU MaTepHaJHH aKTHBH Ce OTYMTAT aKTHBH
KOMTO OTroBapsaT Ha KputepuuTe Ha M CC 16 ¥ umMaT CTOHHOCT NpHU NpUAOOUBaHETO PaBHA WU
no-Bucoka oT 700 /B.. AKTUBHTE KOMTO UMAT CTOHHOCT 110 HHCKA OT [IOCOYEHaTa Ce OTYMTAT KaTo
TEKyIIH pasxo[d 3a TNepHojJa Ha NpuaoOHMBaHe B CbOTBETCTBHE C oA06peHaTa CYETOBOJHA
MOJIMTHKA. BCeKH 'b/IrOTpaeH MaTepHasleH aKTHUB Ce OLleHsIBa IIPH NPUA06MBaHETO My [0 IleHa Ha
npuo6yMBaHe ompejieleHa B CbOTBETCTBHE C H3WUCKBaHuATa Ha MCC 16 -UMOTH, MallMHH U
CbODBKEHHUS.

[locneaBamoTo OleHsiBaHe Ce WM3BbPIIBA Bb3 OCHOBA Ha alTEPHATHBHHSA MOAXOJ, T.e. Clej
MI'bPBOHA4Ya/IHOTO NpPH3HAaBaHe 32 BCEKM aKTHB Ce OTYMTA MO MpeolieHeHa CTOHHOCT, KOATO e
cnpaBej/iMBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha NpeoleHKaTa 6e3 BCHYKH MOCJeJBad
HaTpyNaHH aMOpPTHU3AlMH, KAKTO W NOC/AelBa/IMTE HAaTPyNaHU 3arybu oT obesleHKa JlpelneHkuTe
Ce NpaBAT JOCTaTb4YHO PEJOBHO , TaKa 4ye H6aslaHcoBaTa CTOMHOCT /la He Ce OTJ/IM4YaBa ChIIECTBEHO
OT Ta3W, KoATO GM Oua ompejesieHa NMpPH HM3NOJ3YBaHETO Ha ClpaBefJjiMBaTa CTOMHOCT KbM
JlaTaTa Ha CYeTOBOJHHA GasaHc. Ha ocHOBaHMe M36paHUAT “aaTepHaTUBEH noaxon” no MCPO 16
¥ YecToTaTa Ha MPEOLEeHKHTe, MPHeTa B CYeTOBOJHATA [IOJMTHKA Ha [IPYKECTBOTO C€ U3BBbPILIH
nperJiei Ha 6anaHcoBaTa CTOMHOCT Ha 3HAYHMHTE ABJATOTPAHHH aKTHBH C 1|/l H3BbPIIBAHE HA
npeoneHKa U obesleHka. KoMHcHATa OT KOMIIETEHTHHM JIMIIA yCTAaHOBH, Ye U3BbpIIBaHe Ha TaKaBa
K'bM JlaTaTa Ha OasaHca He ce HaJjara.

AbATOTpaiHUTE aKTHBM Ca OU/IM MpeolleHABAaHM C MPOoLeHTH, 06siBeHu oT HCH Ha Bbarapus Bb3
OCHOBa Ha JeHCTBAallOTO 3aKOHoJAaTescTBO 0 kKpad Ha 2001 r, npu koeto e dopmupaH
npeolieHbyeH peseps 3a 1998 u 1999 r. B pazmep Ha 944. X.J1B.

BbB Bpb3ka ¢ NpPOMEHHWTe Ha CYETOBOAHOTO 3aKOHOAATEJNCTBO € H3BLPLIEH Mperjes Ha
6asaHcOBaTa CTOMHOCT HAa 3HAYMMUTE ABATOTPAHHH aKTHBH C I/l MPOBEpPKa Ha yCJOBHUATA 3a
H3BBbpUIBAHE Ha MNpeoleHKa M o6e3l|eHKa, B pe3y/TaT Ha KOETO TakKaBa € M3BbplIeHa KbM
01.01.2003 roauHa npu koeTo e copMHpaH NpeoleHbYeH pe3epB B paaMmep Ha 407 XuJ1. JB.

Ha ocHoBanue u3bpaHuAT “antepHaTuBeH nojxon” no MC®O 16 u yecToTaTa Ha NMPEOLIEHKUTE,
npHeTa B CYETOBOJHATA MOJHUTHUKA Ha ApyxKecTBOTO KbM 31.12.2012 roa. ce U3BbpLIX NperJes Ha
DasiaHcoBaTa CTOMHOCT Ha 3HAYMMMTE JAbJTOTPAKHH aKTHBH C 1ieJ1 H3BbPIIBAHE Ha MPeoleHKa U
o6e3neHka. KoMucHaTa OT KOMNETEHTHH JIMIA YCTAHOBH, KbM JaTaTa Ha 6ajaHca ce Hajara Ja
6b/ie U3BBbpLIeHa TakaBa 3a /IMA Ha gpykectBoTo mo c/Ka 201 - 3emu, c¢/ka 203 - Crpaju u c/ka
204 - MawnHH, CbOopBXKeHHUsA U obopyaBaHe. C pemreHye Ha CJ/l 6sXa NpUBJIeYeHH JIMIEH3UPaHHU
OLIEHUTEJIH, KOUTO 3ae/lHO C KOMIIETEHTHHTEe TeXHHYeCKH JMLa OT APYKeCTBOTO HM3BbplUHXa
npersie/i Ha 3HAaYMMHMTE aKTHBH Ha MnpejnpusaTvero. OnpejesieHHM ca HOBUTe CIpaBel/MBH
CTOMHOCTH Ha BCHYKH aKTHBH OT [IOCOUYEHHTE FPYNH ¥ OCTABALIUAT UM M0JIe3€eH KUBOT NIPU KOETO
e copMupaH npeoLeHbUYEH pe3epB B pazmep Ha 11 883xut. siB.

[locneaBamy pasxoJH CBBbP3aHH C OT/JeJleH JbAroOTpaeH MaTepHasleH aKkTHB ce OTYHUTAT B
yBeJM4yeHHe Ha 6GasaHcoBaTa CTOMHOCT Ha aKTHBA, KOraTo € BEPOATHO NpeANpUATHETO /Ja
Npu06He UKOHOMHUYECKH U3TroJM HaJ MbPBOHAYaJIHO OlleHeHaTa CTaHJapTHA epeKTHBHOCT. BLB
BCUYKH OCTaHaJIM CJy4Yau MocjeABalllUTe pasXxo/u ce MPU3HaABaT 3a pasxoJ 3a Nnepuoja, B KOHTO
ca HanpaBeHH.

AbarorpallHUTe MaTepUaJHH aKTUBH Ce aMOPTH3UpaT M0 FOAHIIEH JHHEeeH MeTOoJ 3a MepuoAa
Ha OYaKBaHMA IM0JIE3€H KUBOT — CYETOBOJHO HAYHC/IEHUTE aMOPTHU3aLMK He CbBMNaJaT C JaHbYHO
NPU3HATHUTE HOPMH.

KbMm 30.06.2020 roa.ce ycTaHOBH, 4e KbM JaTaTa Ha OajaHca He ce Hajara [Ja 0bje
M3BBbplLIeHa npeoleHka Ha /IMA Ha Jpy»KecTBOTO.




HOCHE,[[BBI.LLPI pa3XoJH CBBLP3aHU C OTAE/IeH ABJATOTpaeH MaTepHalieH aKTHB Ceé OTYHUTAaT B
yBeJIHUEeHHEe Ha pasaHcoBaTa CTOMHOCT Ha dKTHBa, KOraTo € BE€POATHO MNpPeANpPpHATHETO [Aa
l'[pH,L[OGHE HKOHOMHW4YECKH M3TroH Ha/J MbPBOHAYAJ/HO OlLleHeHAaTa CTaHJdapTHa ECbEKTHBHOCT. B®B

BCH4YKH O0CTaHa/IH C/Iy4YaH nocjaeBaljMTe pasxo/ikl ce NpH3HaBaT 3a pa3xo/ 3a nepuoja, B KOHUTO
Ca HalipaBEHH.

,B,'bnm'rpaﬁﬂn're MaTeépHa/lHH aKTHBH Ce aMOPTU3HPAT 10 roJHIlIeH JHHeeH MeTo/ 3a nepHuo/ja
Ha O49aKBaHH# 110J1€3€H XXUBOT — CHETOBOAHO HAYHC/IEHHUTE aMOPTH3alHH He CbBIajaT C JaHBYHO
I[IPHU3HATHTE HOPMH.

Cpe,[LHI/IﬂT [1oJie3€H }XUBOT B TOJWHH 332 OCHOBHUTE T'PYIIH ,ﬂ,'bﬂl‘OTpaﬁHld MaTepHaJIJHH aKTHBH, €
KaKTO cjeaBa:

I'pyna Tonuuu

[TonobpeHus BLPXY 3eMH

Crpaii 1 KOHCTpYKUHH 70
Mawuuu 1 06opy aRaHe

TpancnopTHu cpeacTsa 5
ChLOpbiKeHHA 25
Jlpy i ObIroTpabHH aKTHBH 5
KoMmmnioTepHa Texsuka 4

1.7 HemaTepua/IHU aKTHBH

KaTo HemaTepHa/lHUTe aKTUBHM Ce OTYHMTAT aKTUBH, KOWUTO OTTOBAapAT Ha ONpejesieHUeTo 3a
HeMaTepuaJleH aKTUB H OTroBapAT Ha KPDHUTEpDUUTE 3a OTYMTAHE HAa HeMaTepua/Hu aKTHBH
dopmynupanu B MCC 38.
[Ipu npuao6UBaHETO UM HEMATEPUATHUTE aKTHBH Ce Ol|eHABAT:
BBLHIIHO Ch3/laJleHHTe HeMaTepHaJHM aKTHUBHM NPH NpUA0OHBAHETO MM Ce OLEeHsBaT Mo
LieHa Ha npuaoOHBaHe, KOATO BKJIOYBA MOKYNMHAaTa LieHa (BK/IKWYHUTE/SHO MHUTAa H
HeBb3CTAaHOBHMHM JaHBLH) M BCHYKH TpeKH pa3xoJHM 3a MOJArOTOBKAa Ha aKTHBa 3a
M3M0JI3BAHETO MY M0 Npe/jHa3HAYEHHE.

V' cb3gazeH B NpeANpUATHETO HeMaTepHajleH aKTHB Ce OLeHSABa N0 CGOPBT OT PasXxojHTe,
M3BbpLUIEHH OT MOMEHTAa, B KOHTO HeMaTepHa/HUAT aKTHUB 3a NpPBB N'bT € MOCTHUTHAl
KpPUTepHHTe 3a Npu3HaBaHe.[l'bpBOHAYa/HaTa OLleHKA Ce onpe/ie/isl M0 HAaYWH, HeHTHYEeH
Ha BDL3NPHETHs 3a olpe/ie/isHe Ha cebecTOMHOCTTA HA NpPOM3Be/leHaTa NPOAYKLHS B
npejlpUATHETO, T.e. HE Ce BKJ/IIOYBAT: BbTpelLIHaTa nevanda, HeoOM4alHHTE KOJIHYeCTBa
OpakyBaHU pecypcd (MaTepuaau, TPyA U APYrH), afMUHUCTPAaTUBHUTE U APYrd 06IIH
pasxoay (HecBbp3aHH NPAKO C Npoleca o NpuAo6HBaHeTO Ha HeMaTepHa/JHUA aKTHB) H
T.H.

HemaTepuanHHWTe aKTHBH ce OTUMTAT cjef] NpuUAoO6MBaHeTO Mo ce6eCTOMHOCT HaMalsleHa C

HaTpynaHaTa aMOpPTH3alUs U HAaTpPyNaHH 3arybu oT obesleHKa.

AMOpTH3alMd Ha JILJITOTPaHKU HeMaTepHaiHu akTHBH cbriiacHo MCC 38:

AbArorpaliHuTe HeMaTepHaJHHU AaKTHBH Ce aMOPTHU3HWpAT MO JMHEHHHUS MeTOoJ, 3a CpPOKa Ha
onpe/ie/ieHHs NoJIe3eH KHBOT.
CpeHHMAT NoJIE€3€H XUBOT B I'O/IMHH 32 OCHOBHHUTE I'DYIIH HEMaTepPHA/IHU aKTUBHY, e KaKTo CJle/Ba:

I'pyna T'oauHu
Codrvep 5
Jpyru
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1.8 As120cpoyHU UuHBEeCMuUyuu

AbArocpoyHHTE HHBECTHLMH, IPE/ICTaB/IABAIH YYacTHe B JbUIEPHH, aCOLIMHUPAHH U JPYTH
JIpy’KecTBa ca Ipe/iCTaBeHH BbB QUHAHCOBHSA OTYET 110 CeOeCTOHHOCT.

[IpuTexkaBaHHTe OT ApPYKeCTBOTO MHBECTHUIMH MOJJeXaT Ha Nperjej 3a obesleHka. [Ipu
ycTaHOBABaHe Ha 06e3IleHKa, CbllaTa ce 0TpassiBa B 0TYeTa 32 BCe0OXBATHUSA JJOXO/.

1.9 MamepuaaHu 3anacu

MaTepuanHuTe 3anacu ca OLEHEHH 10 MO-HHUCKa OT: IleHaTa Ha NpHJo6MBaHe M HeTHaTa
peasu3yeMa CTOMHOCT. Pa3xoAuTe, KOUTO Ce HW3BLPIIBAT, 3a JAa AOBeJaT JaJleH MPOAYKT B
HEroBOTO HAaCTOALLO CbCTOSSHHE M MEeCTOHaX0X/eHHe, Ce BKJIKYBAT B lleHaTa Ha NpUio6HBaHe,
KaKTO cJle/iBa:

e CypOBHMHH M MaTepHa/H B FOTOB BH/| — BCHYKH [JOCTAaBHH Pa3xo/i¥, KOUTO BKIYBAT
BHOCHH MHUTA U
TaKCH, TPAHCIIOPTHH Pa3x0/[H, HEBb3CTAHOBHUMM JIaH'bIM U JAPYrd pasXxo/H, KOUTO AONPHHACAT 3a
NpUBEXK/aHe Ha MaTepUaJuTe B FTOTOB 3a TAXHOTO H3I0/13BaHe BU/;
e [oroBa mnpoaykuHMs (CTPOMTE/NHO MOHTaXHH paboTH) U He3aBbpIIEHO
MPOHU3BOACTBO — MPEKH
pasxoAu Ha MaTepualu ¥ TPYJ W NPHCMajania ce YyacT OT MPOM3BOJCTBEHHUTE HEMpPeKH pasxonu
NpH HOpPMaJHO HATOBAapeH KalaluTeT Ha INPOM3BOJACTBEHHTE MOI[HOCTH, C H3K/JIHYeHHe Ha
a/IMUHUCTPaTHBHUTE DPa3X0JM, KYPCOBUTE PA3JUKU W Pa3XoJHUTe MO MpUBJedYeHU (HHAHCOBHU
pecypcH.
[Ipu ynotpebarta (npoaax6baTa) Ha MaTepHaJHUTE 3aNacy ce U3N0J3Ba MeTOABT Ha IbpBa
BX0/A111a — TbPBA U3XOAALIA.
HeTHara peasu3yeMa CTOMHOCT Mpe/CTaB/sABa NPUOIHIUTENHO ONpeeseHaTa npoja)xHa
[leHa Ha JajileH aKTHB B HOPMaJHUA XOJ] Ha CTOMAaHCKa JIeMHOCT, HaMajleHa C NMPUOBINU3UTEeTHO
onpe/ieJieHUTe pasxo/d N0 JOBBLPIIBAHETO B TbPrOBCKH BHJ Ha TO3W aKTHB M NPHOJIU3UTENHO
onpezesjleHUTe pa3xoAu 3a peanusainus. Ta ce onpegess Ha 6a3a aHaAM3 OT CHELUaJIMCTH B
JPYKeCTBOTO, KaTO Ce M3M0J3Ba UHOpMaIMs 3a LieHH OT NOCJe/IHH JJOCTaBKU U/HUIHU 0pepTHH
L/eHH Ha MaTepHaJIHU 3aNacH OT ChILHA BU/I.

1.10 Tepeoscku u dpy2u 83eMaHus

BzemMaHMATa OT KJIMEHTH MO NpoAaK6H, ce MPHU3HABAT M OTYUTAT MO OpUrHHanHa GaKTypHa
CTOMHOCT, HaMajJeHa ¢ o6e3leHKa 3a HecbbupaeMu cymu. [lpubiM3uTenHaTa OLEHKa 3a
CbMHHMTE/NHH U HecbOHMpaeMH B3eMaHHUsl Ce NMpaBH, KOraTo 3a cbOHpaeMoCTTa Ha LifgjaTa cyma
ChILEeCTBYBa BHMCOKa HecUTrypHOCT. HecbbupaeMuTe B3eMaHUs ce 00e3leHsABAT HU3LAJI0, KOraTo
TOBa OOCTOATEJICTBO Ce YCTaHOBU. HechbOupaemMuTe B3eMaHUsi Ce OTMNMCBAT MNPH TAXHOTO
yCTaHOBSIBaHe.

KaTo mpakTu4ecko yJiecHeHHe NMpPH H3YHUC/AsBaHe HAa KpeAWUTHHUTe 3arybu , Moxe Ja ce
0/a3BaT ONpeJe/ieHH MPOLEHTH CHopel Bb3pacTOBUS CbCTaB Ha B3eMaHHWATa. B mpejBun
pewreHveTo Ha BAC, ye HaumMTe B3eMaHUd ca C MepUOJHYeH XapaKTep W AAaBHOCTTA UM HM3THYA
c/lel TPU rOJJMHHU € MpUeTa NPOrHo3Ha MaTpHIla ¢ pa3/ieJieHHe Ha B3eMaHUATA 10 rpynH Ha 6asa
MaTypHUTeTHaTa UM CTPYKTypa.

[IpeannaTeHuTe pa3xoad, KOMTO KacadaT cje/Ballld OTYETHH NepUoJH ce IMpeACcTaBAT KaTo
aBaHCOBO IpeBeJeHH CYMH Ha JOCTaBYMLHK H Ceé BK/JIKYBAT BBHB B3€MaHHATA OT K/IHEHTH H
Jl0CTaBYH LU

JaHbUHUTe 3a BBH3CTAHOBSIBAHE Ce MPEeACTaBAT [0 OPUTHHAJIHWA pa3Mep Ha cyMaTa Ha
B3eMaHeTo.

JApyruTe B3eMaHUs ce NMPeJICTaBAT Mo ce6ecTONHOCT.
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Kato pbiarocpoyHu ce kjacudUUUpaT B3eMaHHs, KOMTO Ca CbC (QUKCHpaH Mafex H
OCTaTbYeH CPOK 10 NajJiexka Ha/i eiHa roAMHa OT AaTaTa Ha najiexa.
Karto kpaTkocpo4HH ce k1acupuuupaT B3eMaHHSA KOUTO ca:
e 6e3 pUKCcUpaH nazex
e Cbc GUKCHpaH MajZieX M OCTAaThbY€H CPOK [0 Majexa A0 efHa roJMHa OT jJartaTra Ha
GUHAHCOBUS OTYET

1.11llapuyHu cpedcmea

[lapyyHuTe CcpeAcTBa M MapHYHHM EKBHUBaJIEHTH BKJIIOYBAT NMapU4YHH CpeACTBa B Gpod U B
GaHKH, CbOTBETHO B JleBa M BBB BaJyTa. [lapUYHUTE eKBHBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO
06paTUMH BHCOKOJHKBHAHHU BJIOXKEHHS, KOUTO ChABLPXKAT HE3HAYHUTEJeH PHUCK OT MpPOMsiHAa B
CTOMHOCTTA HUM.

[lapyyHHUTE CpeACcTBa BKIKOYBAT KACOBUTE HAJIMYHOCTH M pasijialliaTe/IHUTe CMETKH.

3a LesiMTe HAa U3rOTBSHETO Ha OTYETa 3a MAaPUYHUTE MOTOLH:

e JlapuyHuTe NOCTBN/IEHUS OT KAHEHTH W TMapUYHHUTE IUIallaHWs KbM JOCTaBYMIHU ca

npejcTaBeHH
6pyTHoO, ¢ BrawgeH J/C (20%);

e JluxBuTe N0 NoJyueHUTe KpeAUTH 32 000POTHH CPeJICTBA Ca BKJIKOYEHHU KaTo MJallaHe 3a
onepaTUBHA AeHHOCT;

e JluxBuTe N0 MOJyYeHH HWHBECTUIMOHHW KpeAWTH Ca BKJKYEHH KaTo MJALlaHHUA KbM

dbuHaHCcoBaTa
JEeHHOCT;

e [Ipu gocTaBKa Ha ABATOTPAaWHH aKTHBH OT cTpaHarta, naateHusaT /J/IC ce nocoyBa Ha pej
JTINIAIMAHKUA KbM J0CTAaBYMLM’ KbM NapUYHUTE NMOTOLM OT ONepaTHBHA AEHHOCT, OKOJKOTO TOH
y4acTBa M Ce Bb3CTAaHOBSIBA B ONMEpPaTHBHUTE NOTOLM HA APYKECTBOTO 3a CbOTBETHHSA MEPHOJ
(mecen).

1.12 3adwsaxceHus KeM docmasquyu u dpvau 3adegAMHCeHUS

3a’b/DKeHUATa KbM [JOCTABUMIIM M [APYTHMTE TEKYIUIH 3aJb/DKEHHUS Ce€ OTYMTAT [0
CTOMHOCTTa Ha OPUTHHaJHHMTe (GAaKTypH, KOATO ce NMpHeMa 3a ChnpaBedJiMBaTa CTOWHOCT Ha
cZlesIKaTa H e 6'b/le M3N1aTeHa B O'bJelle Cpely MoJy4YeHUTe CTOKH U YCIYTH.

1.13Tuxe0HOCHU 3aemMu U dpvau npusjaed4eHu HAHCO8U D€ cu

Bcuuku 3aeMM M ApYTH NpHBJedeHH QUHAHCOBU PECYpPCH Ce OTYMUTAT IO cebecTOHHOCT
(HoMMHa/nHa cyMa), KOATO Ce NMpHeMa 3a CIpaBej/IMBa CTOMHOCT Ha MOJYYEeHOTO MO CHAeKaTa,
HETHO OT IMpeKuTe pasxo/[H, CBbp3aHH C Te3d 3aeMH M MpHUBJedYeHH pecypcd. Craep
I'bPBOHAYa/JHOTO MNpPH3HaBaHe, JIMXBOHOCHWTE 3aeMH M [APYTH TpPHUBJIeYeHH pecypcH, ca
nocJe/iBallo OLleHeHH M0 aMOPTH3UpyeMa CTOMHOCT, onpe/ie/ieHa Yype3 MpuJjaraHe Ha MeToJa Ha
epekTHBHATA JIMXBa. AMOPTH3HpyeMaTa CTOHHOCT € U34YHC/IeHa KaTo ca B3eTH MpPeJABH/i BCHYKHU
BH/J0Be TaKCH, KOMMCHOHHHM W JPYrd pPasxojH, BKJ. JJUCKOHT WM NpeMHUs, aCOLUHUPAHH C Te3H
3aemHu. [leuanbuTe U 3ary6uTe ce NpU3HaBaT B OTYETa 3a BCEOOXBATHHUA J0X0J KaTo GHUHAHCOBH
MPUXOAU UM pa3xoJM Npe3 nepuoja Ha aMOpTHU3aAlUs UM KOraTo 3aAb/DKEHUATA Ce OTHUILAT
WJIK peayLupar.

JIUXBOHOCHHUTE 3aeMH W JIDYTH MpUBJeYeHH QUHAHCOBU pecypcu ce KaacuPUIMpaT KaTo
TeKYI[H, OCBEH 3a 4acTTa OT TsAX, 3a KOATO APYXKECTBOTO HMa 6e3yc/I0OBHO MpaBO Aa ypeau
3aJb/HKEHHETO CH B CPOK Hajl 12 Mecelia oT AaTaTa Ha baJjiaHca.

1.14/luzune




Cobrsiacho MCC17 nuM3HMHIOB JOroBOP ce K1acupULIMpa KaTo GUHAHCOB JIM3UHT, aKO IPEeXBbpJIs
10 ChIECTBO BCHYKHU PUCKOBE U U3r0JAH OT COGCTBEHOCTTA BBbpPXy akTHUBa. JIM3UHIOB AOTOBOD Ce
KJaciHIMpa KaTo onepaTHBeH JIM3MHI, aKO He MPeXBbpJfA MO CbLIeCTBO BCHYKH PHCKOBE H
M3T0/M OT COGCTBEHOCTTA BbPXY aKTHBA.

PuUHAHCO8 AU3UH2
JluzuHzonoayyamean

DUHAHCOBUAT JIM3UHT, IPH KOUTO ce TpaHCchepHUpa KbM JIPYKEeCTBOTO ChILIeCTBEHATa 4acT
OT BCHYKH PHCKOBe M CTOMNAHCKH I0J3H, POU3THYAILM OT COOCTBEHOCTTA BBPXY aKTHUBA M0/
$UHAHCOB JIM3MHI, Ce KalmuTaJM3Mpa B oOTYeTa 3a (PUHAHCOBOTO CBCTOSHHE Ha
JIM3UHIOI10JIy4aTe s KaTo ce Npe/CcTaBsA KaTo MMOTH, MallHHH U 000py/iBaHe MO0/ IM3HHT 10 LieHa
Ha He3abaBHa npojakba MM aKO € MO-HUCKA - N0 HAaCTOSNATa CTOMHOCT HAa MUHHUMaJ/IHUTE
JIU3UHTOBH TJIAI@HKA. JIM3MHrOBUTE IJIAllaHUs CbABPXKAT B ONpeJesleHO CBhbOTHOLIeHHe
duHaHCOBMA pas3xol (MXBaTa) M NpPUCNajaNiaTa ce YacT OT JIM3MHTOBOTO 3aJb/KeHHe
(rnaBHMIA), Taka Ye Ja ce MOCTHUTHEe TMOCTOSHEH JMXBEH MPOLEHT 3a OCTaBallaTa HeusIJaTeHa
4acT OT rJIaBHUILATA M0 JTU3UHTOBOTO 3aAb/KeHHe. JINXBEHUTe pa3xo[u ce BKIKYBAT B OTYETa 3a
BCe0OXBaTHMA [0X0/ U Ce TPU3HABAT KaTO QUHAHCOBU Pa3xo/iH.

[Ipuao6uTHTe N0 GUHAHCOB IM3UHT aKTHBU Ce aMOPTU3UPAT Ha 6a3a NoJIe3HUA XKHUBOT Ha
aKTHBa U B paMKUTe Ha JIU3UHTOBHSA CPOK.

OnepamueeH Au3uHz

JIu3uHr, IIpH KOMTO HaeMoJaTeJAT MpPOoAb/XKaBa [a MPHTEXaBa CbLIECTBEHATA 4YacT OT
BCHYKH PHCKOB€ M CTONAHCKH HM3TOJH OT cobCcTBEeHOCTTA BBPXY AaleHHA aKTHB Ce KJIaCH(I)l/IIJ,Hpa
KaTO ONleEpPpAaTUBEH JIM3HUHT.

[locTBIIEHHATA 10 ONnepaTHBHHUA JIM3WUHT Ce NPHU3HABAT KAaTO APYTrH AO0XO0OH B OTHETAa 34
BCe0OXBATHUSA JA0X0O Ha 6a3a JIHHeeH METO/M 3a [EPHOAa Ha JIM3HHTIA.

[lnamaHuaTa BbB BPBb3Ka C ONMEPATHUBHHUA JIM3UHT C€ MIPU3HABAT KATO Pa3sXodH 34 BbHIUIHH
YCJIYTH B OTHETA 34 BCe0OXBAaTHUA J0X04 Ha faza JIMHeeH METO/] 3a MMEpHOoAa Ha JIH3HHTIA.

1.151leHcuoHHU u dpyau 3adsAHCEHUA KbM NEePCoHa/1d N0 coyua/AHomo u mpyvooeo
JakoHodamesacmaeao

TpyAOBHUTE U OCUT'YPHUTEJIHH OTHOLLEHHSA ¢ pABOTHHIIUTE U CIYXKHUTEJIUTE B JIPYKECTBOTO Ce
OCHOBaBaT Ha pasnopenbute Ha Kozaekca Ha Tpyaa W Ha pasnopenbuTe Ha AeHCTBALWOTO
OCUTYPHUTEJIHO 3aKOHOAATEeCTBO B bbiarapus.

3ab/I’KeHHUS K'bM MEepPCOHal H OCUTYPHTENHU OPraHU3aluu ce KAacHHUMPAT 33/Ib/KEHUA
Ha MpeAnNpHATHETO MO0 MOBOJ Ha MHHAa/ TPy NOJ0XKEH OT HaeTHS MepCoHaJl W CbOTBETHUTE
OCUTYPHTE/IHH BHOCKH, KOUTO Ce U3UCKBAT OT 3aKOHOZATeJNCTBOTO. CBracHO M3UCKBAaHHUATA Ha
MCC19 ce BK/AWYBAT M HAYMCJAEHUTE KpPaTKOCPOYHH [JOXOAM Ha IepcoHasa C IPOH3X0[
HEeW3MO0JI3BaHU OTIYCKKM Ha IepcoHajia ¥ HadMucleHUTe Ha 0asa Ha JelcTBalUTe CTaBKH 3a
OCHI'ypsiBaHE, OCUT'YPHUTE/IHH BHOCKH BBbPXY T€3H [JOXOH.

KpamkocpouHu doxodu

KpaTkocpoyHuTe 0X0/M 3a HaeTHs nepcoHas noj ¢popmaTta Ha Bb3HarpaxaeHHs, 60HyCH
U COL[HaJIHM JIOTTAlllaHus U NPUJ0GUBKH (M3HCKYeMHU 3a ypex/iaHe B paMKuTe Ha 12 Mecela cref]
Kpas Ha Mepuo/ia, B KOUTO [epCOHAN'bT € MOJIOKUI TPY/L 33 TAX WJIW € U3I'bJIHUII Heo6X0AUMHUTE
VCJIOBHA) ce MPU3HABAT KaTO pa3xo/ B 0TYETA 32 BCeOGXBAaTHHA 10X0/ (B nevasnbara uiu 3arybara
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3a roAuHara), oceeH ako JgageH MC®O He M3MCKBA Tasu cyMa Ja Ce KalWTaJlu3Mpa B
cebeCcTOHHOCTTa Ha OMpe/ie/ieH aKTHB, 3a MepHO/a, B KOHTO € MOJI0XKeH TPYA'bT 3a TAX U/UH ca
M3M'bJIHEHH HW3HCKBaHHATA 3a TAXHOTO [MOJIyYaBaHe, M KaTO TeKYyll0 3aAb/DkeHHe (cief
NpUcrnajgaHe Ha BCHYKH [JIaTeHW Bede CyMH M MoJlaralld ce YAPBKKHU) B pasMep Ha
HeJMCKOHTHpaHaTa UM CyMa.

KbM fgaTtata Ha BCceKM (QUHAHCOB OTYET [APYKECTBOTO MpaBH OlLlEHKa Ha CyMmaTa Ha
OYaKBaHUTE pPa3xo/[H I10 HATPYNBALIUTE Ce KOMIEHCUPYEMH OTIMYCKH, KOATO Ce oYakBa Ja 6bje
U3MJIaTeHa KaTO pe3yaTaT OT HEeW3MO0JI3BaHOTO IpaBO Ha HaTpymaH OTOyCK. B oneHkata ce
BKJIFOYBAT NPUG/IM3UTEHATa IPelleHKa 3a CyMaTa 3a CaMUTe Bb3HarpaXKIeHUsl U Ha BHOCKHUTE I10

3a/Ib/DKMTE/IHOTO O6GLIeCTBEHO M 3/paBHO OCHUTYPsIBAHE, KOHTO PaboTOAATENAT Ab/IKH BBPXY
Te3HU CyMM.

Awnzocpoynu doxodu npu neHcuoHupaHe

Irarose ¢ depunupanu 8HOCKU

OcHOBHO 3aAb/KeHHe Ha JPYXKeCTBOTO KaTo paGoToiaTes B Bbarapus e aa U3BbpIIBa
3aJb/UKHTEIHO OCHIypsABaHe Ha HaeTHd CH nepcoHan 3a ¢oHA ,IlleHCcHH”, JONbJHUTENHO
3alb/DKMTEJIHO NeHCHOHHOo ocurypsaBaHe (/[3I10), donx ,06mo0 3abonsBaHe W MaH4YMHCTBO”
(O3M), donp ,Bespaboruua”, poup , Tpynosa anonosnyka u npodecuonanta 6onect” (T3IB), poua
»<[apaHTHpaHH B3eMaHHUs Ha paboTHULUTe U cayxurteaute’ (ITBPC) u 3apaBHO ocurypsiBaHe.
PasMepHTe Ha OCMTYpUTENHUTE BHOCKH Ce YTBBPXK/AaBaT BCAKA TOJHHA ChC 3aKOHA 3a 6l0KeTa
Ha J100 u 3akona 3a 6r0xeTa Ha H30K 3a choTBeTHaTa rojjuHa. BHOCKHTE Ce pasnpee/siT Mexay
paboTojaTens M OCHUIYPEHOTO JIMIle B ChOTBETCTBHE C MpaBuiaTa oT Kojaekca 3a CoLHalHO
ocurypsiBae (KCO) B cboTHOmenue 60:40 (2012r.: 60:40).

Tesu ocurypuTeTHU NEHCHOHHH IJIAHOBE, MPWJIATaHH OT APYKECTBOTO B KAYECTBOTO MY Ha
paboTojaTes, ca njaHoBe C AebUHHUpPAHU BHOCKH. [IpH TAX paboToAaTeNAT MJalla MeceyHo
onpejeseHH BHOCKH B AbpxaBeH ¢oup ,llencuun”, donpg ,03M, doug ,bespaboruua”, oz
»T3I1B", KaKTO U B yHHBepCcaJHU ¥ NPoPeCcHOHATHH EHCHOHHH GOHI0BEe - Ha 6a3a GUKCUPaAHH 110
3aKOH NpPOIEHTH U HAMA NpPaBHO WM KOHCTPYKTUBHO 3aJb/DKeHHe Ja Zomnana BLB GoHAoBeTe
ObJelld BHOCKM B C/y4auTe, KOraTo Te HsMaT JOCTAaTbYHO CPeACTBa Ja H3IJIATAT Ha
CLOTBETHUTE JIM1ia 3apab0TeHHUTe OT TAX CYMH 3a NIepHoJa Ha TPYZLOBHS UM CTaX. AHaJIOTHYHH ca
H 3ab/IKEHHUATA 110 OTHOLIEHHWE Ha 3/]paBHOTO OCUTYPSBaHE.

KbM npyxecTBoTO HAMaA cb3ZajieH U QYHKIMOHUPaIll YacTeH A00POBOJIeH OCUTypHUTeNneH
doH.

ABH)KHMHTG OT APY>XKeCTBOTO BHOCKH IIO IIJIaHOBeETe C ,D;E(i)HHHpaHH BHOCKH 34 COOHaJIHOTO
W 3/]paBHO OCHMTypsIBaHe ce MPU3HaBaT KaTO TEKYIl[ pPa3xoJ B OTYETa 3a BCeOOXBaTHHsA J10X0 (B
neyanbarta MM 3arybarta), ocBeH ako gajzeH MCP®O He W3MCKBA Ta3M CyMa Jia ce KalUTaJu3Uupa B
ce6eCTOMHOCTTa Ha omnpejesieH aKTHB, U KaTO TeKyIlo 3aJb/DKeHHe B HeJJUCKOHTHpaH pa3mep,
3ae[lJHO ¥ B MepHoJa Ha MoJlaraHe Ha TPyJa U HA HAYMCJIEHHETO HAa CHLOTBETHUTE JOXOAHW Ha
HaeTHUTe JILE, C KOUTO JJ0X0/[H BHOCKHTE Ca CBbpP3aHH.

Ilaanose ¢ dedpuHuparu doxodu

CbriacHo Kozekca Ha TpyZa Apy»KeCTBOTO B Ka4eCTBOTO My Ha paboTozaTen B bbarapus e
3aJb/DKEHO [la M3MJalla Ha MepcoHasa NMPH HacThlBaHe Ha NMeHCHOHHA BL3pacT obe3lleTeHHe,
KOETO B 3aBHCHMMOCT OT TPYAOBHUS CTax B NPeANpUATUETO MOXKe Aa Bapupa Mexay 2 U 6 6pyTHHU
paboTHH 3amaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO NpaBooTHolleHHe. [lo cBouTe
XapaKTePUCTHKH Te3H CXeMH NpeACcTaBasaBaT HeQOHAUPaHH NJIaHOBe ¢ AePUHUPAHU JOXOIH.

H34yucieHneTo Ha pasMepa Ha Te3M 3abJ/UKEHHMS Hajara yyacTHeTO Ha KBalHHULHpaHH
aKTIOepH, 3a [la MOKe /la ce OlNpeJe/id TSIXHATa CeraurHa CTOMHOCT KbM JaTaTa Ha QUHAHCOBUS
OTYeT, N0 KOATO Te Ce MNpPeJCTaBAT B OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE, a PECNeKTHUBHO
HM3MeHeHHeTO B CTOHHOCTTAa UM , Ce NpeJACTaBs B OT4YeTa 3a BCeOOXBAaTHUS J0X0J KaTo: a)
pasxoJMTe 3a TEKYIl MU MMHa/J CTaX, pasxoJHTe 3a JHMXBa U edeKTUTe OT CbKpalleHUATa U
ypexJaHusATa ce NIPU3HABAT BeJHara, B Nepuo/ia, B KOUTO BB3HUKBAT, U MPEJICTAaBAT B TEKyllaTa
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nevasiba M 3ary6a, o cTaTus ,pa3xo/1 3a nepcoran”, a 6) epeKTHTe OT MOCaAeBaLIUTe OLEHKH
Ha 3ab/DKEHMsITA, KOWTO MO CBIIECTBO Npe/CTaBASBAT AKTIEPCKH MMevanbd M 3arybu, ce
NpH3HaBaT BeJHara, B IepH0/ia, B KOWTO Bb3HUKBAT, U Ce NPEeACTAaBAT KbM JAPYrH KOMIIOHEHTH Ha
BCEO6XBaTHHA JIOX0J|, N0 CTATHS ,MOCAeABALIH OLEHKH Ha MEeHCHOHHH MJaHOBe ¢ JedHHUPAHU
Aoxoau”. AKTIOepCKMTe Tedanbu M 3arybd  NpOM3THYaT OT NPOMEHM B aKTHEpPCKHTe
npejioKeHHUs U ONUTa.

KbM slaTaTa Ha BCekH roAuileH GUHAHCOB OTYET APYXKECTBOTO HazHayaBa cepTHHIMPaHH
AKTIOEPH, KOWTO H3JaBaT /[IOKJaJ C TeXHUTe H3YUCJEHMS OTHOCHO [JBJATOCPOYHHTE MY
3aJb/KEHUA KbM MepcoHasa 3a obe3lleTeHUsl NpPH MeHCHOHWpaHe. 3a LeiATa Te MNpuaarar
KpeJUTHHSA MeTOJ| Ha IPOrHO3HHTe eAWHHLM. CeramHaTa CTOHHOCT Ha 3aJb/DKEHHETO 110
AepHHHpaHHUTe JOXO/H Ce U3YHC/IABA Ype3 JUCKOHTHPAHE Ha 6'bAel|UTe MapHYHH MIOTOLH, KOHTO
ce o4akBa Jla GbJlaT M3MJIaTeHW B DAMKUTe Ha MaTypUTeTa Ha TOBa 3afb/PKEHHE W TPH
M3M0JI3BAaHETO Ha JIMXBEHHWTE PaBHHUIIA HA AbPKaBHU JA'bJATOCPOYHH OGJUTallUK C NM0J06EH CPOK,
KOTHpaHH B bbarapus, KbeTo QyHKIIHOHHPA U CAMOTO JPYKECTBO.

Aoxodu npu HanyckaHe

CbrnacHo MecTHMTe pasmopef0H Ha TPYAOBOTO M OCHIYPHTEJHO 3aKOHOAATENCTBO B
bearapusi, fpyxectBaTa KaTo paboTojaTe/JHMTe HMMaT 3aAb/DKEHWE [Jla HW3IJATAT [pH
npeKpaTsBaHe Ha TPYAOBHA JOT0OBOP NpeH NeHCHOHUPaHe onpeeNeHH BUA0Be 06e3leTeHHs.

ApyxecTBaTa NpU3HaBaT 3aJb/DKEeHUATA K'BM IIepCOHaa 110 A0X0/1 NPU HAMyCKaHe Npeau
HacTblBaHe Ha MEHCHOHHA Bb3PacCT, KOraTo e JeMOHCTPHpaH 00BBbpP3Ball] aHTaXKHMEHT, Ha 6asa
ny6JIMYHO aHOHCHPAH IJIaH, BKJL. 33 MPECTPYKTYpPHpaHe, Ja ce MPeKpaTH TPYAOBHSA J0TOBOP ChC
CbOTBETHHTE JIHLa 6e3 Jjla UMa B'b3MOXKHOCT []a Cé OTMEHH, WIH NMpH $OpPMaHOTO H3/aBaHe Ha
AIOKYMEHT 3a /106p0BOJIHO HanyckaHe. /lIoXxoAM NMpH HanycKaHe, JaTUMHU NoBede oT 12 Mecena, ce
AWCKOHTHUPAT U NMPEACTaBAT B 0TYETA 33 QUHAHCOBOTO ChCTOSTHHE 110 TAXHATA CerallHa CTOHHOCT.

1.16AkyuoHeHn kanumaJ u pezepeu

Apy»ecTBOTO e 3a/{b/KEHO J1a perucTpupa B TbProBCKUs peruCThp ONpejiesieH pasMep Ha
aKIIMOHEPeH KallMTaJl, KOHTO [ja CJAYKH KaTo obe3nedyeHHe Ha KPEeJUTOPUTE Ha JPYKECTBOTO 3a
HU3M'bJIHEHHE Ha TeXHHWTE B3e€MaHHs KbM Hero. AKLIMOHEpPUTe OTroBapsAT 3a 3a[b/DKEHHsTa Ha
APYKECTBOTO [0 pasMepa Ha CBOETO aKIMOHEPHO y4yacTHe B KalWTaJa U MOraT Ja MpeTeHAupaT
BpBbIllaHe Ha TOBA Y4acTHe CaMo B IPOM3BOACTRO M0 JUKBU/IALMSA HIIK HEChCTOSTEHOCT.

CeriacHo M3uCKBaHUATA Ha THProBCcKUs 3aKOH M YcTaBa Apy»KecTBaTa ca JILXKHH Aa
¢dopmupar PpoH/ PesepBeH, KaTo U3TOYHHIM HA GOHJA MOTAT /12 6'bAAT:

e HaK-manko efHa feceTa OT mevanbaTa, KOSATO Ce OTAess, AOKaTO CpejcTBaTa 3a
¢oH/Jla JOCTHTHAT e/lHa JleceTa YacT OT KalnKTaJia WM M0-ToJIsiMa YacT, NpeBH/IeHa
B YcTaBa;

e Cpeacrsa, moJiy4eHH HaJi HOMHHA/HATa CTOMHOCT Ha aKIHUTE NMPH U3/laBaHETO UM
(npemueH peseps);

e Jlpyrd U3TOYHMLH, IPeBUAEHH 110 pelieHHe Ha O6LOTO ChOpPaHHe.

Cpexcreara oT GoH/a MOraT Jia ce M3M0JI3BaT CaMo 3a MOKPHBaHe Ha TOHUIIHATA 3aryba u
Ha 3ary6u ot npeaxoAHH roauHu. KoraTo cpejcrBata BBbB GOHAA JOCTHUTHAT ONpe/ie/IeHUs B
YcraBa MMHMMaJjleH pa3Mep, CpeJCTBaTa HaJ Tasd CymMa MorarT Ja 6bLJaT HW3MOoJ3BaHH 3a
yBe/M4aBaHe Ha KanuTasa.

1.17 Jlansyu 8spxy nevanéama




Texkywume dansyu BBLPXY NneyanbaTa ca ompefie/ieHH B ChOTBETCTBHE C M3MCKBaHUATA Ha
O'BJIrapCcKOTO JaHBYHO 3aKOHOAATE/ICTBO — 3aKOHA 3a KOPINOPATHBHOTO MOJOXOAHO obiaraHe.
HomuHanHaTa ganbyHa ctaBka KbM 30.06.2020r. e 10% (31.12.2019r.: 10%).

Omcpovenu dawsyu BBPXy NevanbaTa ce ompefensiT 4pe3 MpHIaraHe Ha 6GaJlaHCOBHA
MacMBEH METOJ, 3a BCHYKM BpeMeHHH pasjMKH KbM JaTaTa Ha QUHAHCOBHS OTYET, KOMTO
ChblIeCTBYBaT MeXJy 06aJaHCOBHTE CTOMHOCTH M [aHbYHWTE OCHOBH Ha OT/E/IHUTE aKTHBH M
MaCHBH.

Omcpovenume dansYHU nacusu ce IPU3HABAT 32 BCUYKH 06/1araeéMH BpeMEeHHH Pa3/IHKH, C
H3K/IKYEeHHUE Ha Te3H, IOPO/MJIHM Ce OT NPHU3HABAHETO HAa aKTHB MJIM MAaCHB, KOWTO K'bM JlaTaTa Ha
CTOMaHCKaTa onepalys He € MOBJUAJ BbpPXY CYHeTOBOJHATA U JJaH'bYHaTa nevyanba/(3aryoa).

OmcpoyeHu 0aH®sYHU aKkmueu ce TPU3HABAT 3a BCHYKHW HaMaJisieMH BpeMeHHHU pa3JIMKH U 3a
HEU3MO0JI3BaHM JJaHbYHHU 3ary6H, 10 CTeNeHTa, /10 KOATO € BEPOsITHO Te Jja Ce MPOSBAT 06pPaTHO U
Aa 6bJle reHepHUpaHa B Gbjelle JocTaTb4yHA obJiaraemMa nevasnba WM J1a ce NposABAT o6JaraeMu
BpEMEHHH pa3/jiMKH, OT KOHTO Ja MoraT Ja ce NpHCNajHaT Te3W HaMmajfaeMH pasJiuKH, C
H3K/HYEHHE Ha Pa3/IMKHTe, TIOPOJHIM Ce OT IPU3HABAHETO HAa aKTHB MJIM MacHB, KOHUTO KbM
JlaTaTa Ha CTONAHCKaTa oONepaluss He e TMOBJIWA] BBbPXy CYETOBOAHATA H J[aHBbYyHATa
nevanba/(3ary6a).

bBanancoBaTta CTOMHOCT Ha BCHYKH OTCPOYEHH /[aHBYHH aKTHBH Ce€ TMperjexzaa Ipu
H3rOTBAHE Ha TOAMIIHMA OTYET U Ce peAylLHMpa [0 CTENeHTa, A0 KOATO € BEepOSATHO Te Ja ce
npoABAT 06paTHO U [a Ce reHepHpa JOCTAaTBYHO obsiaraema nedauba WM NPOSBABAIIM Ce Mpe3
CbLIMA Depuoj, o6araeMu BpeMeHHH pas/IMKH, C KOMTO Te MOraT Ja 0'bJaT NpUCIaJHATH WU
KOMIIEHCHPaHH.

OTcpodeHHTe JaHDLYHHM aKTHUBHU M IIACHBHU Ce OLleHsBaT Ha 6a3a JJaHbYHHUTE CTAaBKH, KOUTO
ce 04aKBa /ia ce IpuJiararT 3a epuoa, npe3 KOHTO aKTHBHUTE LI ce peaJlM3UupPaT, a MacHBHUTeE Lie ce
ypeasat (noracsT) Ha 6asa JaHBYHUTE 3aKOHHW, KOMTO Ca B CHJIA HJH C ToJsgMa CTeleH Ha
CUT'YPHOCT ca 04YaKBa /ia ca B CHJIa.

KbMm 30.06.2020r. oTcpoueHUTe JaHBLUM BBLPXy nedasbara ca ouLeHeHH npu craBka 10%
(31.12.2019r.: 10%).

1.18 Jloxodu Ha akyusa

OcHoBHHTE AOXO/AM Ha aKLMA Ce U3YUCAABAT KAaTo Ce pa3/ie/id HeTHaTa nevyanba uiu saryba
3a mepuo/a, nojyjiexalla Ha pasnpejie/ieHHe Mexy akLHOHEpUTe, IpUTexaTe/ld Ha 0OMKHOBEHH
aKIMH, Ha Cpe/HO-IpeTeryieHus 6poH Ha AbpKaHUTE OOMKHOBEHH aKIMH 3a IepHoJa.

CpenHo-npeTerJeHUIT OpoH akIUM OpeACTaBAABa OpPOAT HA ALPXKAHUTE OOUKHOBEHU
aKLlMH{ B Ha4aJIOTO Ha Nepuo/ia, KOpUrupaH ¢ 6pos Ha 06paTHO U3KYNEHUTE 0OGHKHOBEHH aKLUH H
Ha HOBOM3/Jla/leHUTe TaKHBa Npe3 epuoja, YMHOMEH Mo cpeHO-BpeMeBHsa pakTop. To3u dpakTop
u3passaBa 6pos Ha JHUTE, MPe3 KOMTO KOHKPETHUTE aKIUM Ca OWUJIH JbpiKaHH, CIPAMO 06LIUsA
6poi Ha IHKTe npe3 nepuoja.

1.19 lIposu3uu

npOBHBHH Ce NPH3HaBaT KOraTo [ApPyxXecTBaTa HMaT HACTOAILO (KOHCTPYKTHBHO HJIH
HpaBHOJ 3a4bJIKEHHE B pe3yarart Ha MHHaJIO C’bﬁI’ITHe, H e BEPOATHO e
noracsiBaHeTo/ypexaHeTo Ha ToBa 3a/’bJIKEHHE 1Ie MOPoJAH Heo6XOAUMOCT OT M3XOAAL NOTOK
OT peCypCH Ha ApPYHXeCTBOTO. HpOBHSHHTe Ce OLeHABaT Ha basa Haﬁ—,u,oﬁpaTa HpHﬁJ’[H3I/ITeJIHa
NpeLeHKa Ha PbKOBOJACTBOTO KBbM JaTaTa Ha OTYeTa 3a BCeOOXBATHHUS [[0XOJ, HEOOXOAMMH 3a
YPeXAaHeTO Ha ChOTBETHOTO 3aAb/keHHe. [IpubIM3uTeNHATA OLlEHKA Ce JUCKOHTHPA, KOTaTo
MNajgexpT Ha 3abJ/XKEHHETO € OABJIroCpoYeH. KoraTo ce oyakea 4acT oT pecypcuTe, KOUTO e ce
H3MNO0JI3BAT 3a YpexaaHe Ha 3a4b/IXKEHHETO Aa 6'b,[laT BBL3CTAHOBEHH OT TPETO JIMLE, APYXKECTBOTO
[NIPpH3HaBa B3eéMadHe, dKO € HaJIMlleé BHCOKa CTeleH Ha CUTYPHOCT Ha HEroBOTO IOJIydaBaHE H




CTOMHOCTTa My MOXKe HaJeXKAHO /la Ce YCTAaHOBH U J0X0[ (kpenguT) Mo cblaTa NO3HLHMA B OTYETA
3a BCe0OXBaTHMA JIOX0/], K'B/JIETO € Npe/iCTaBeHa U caMaTa NPOBH3HSL.

1.20 ®uHaHco8U UHCMPYMeHmu

DuHaHcosU akmuesu

ApyxecrBaTa KiacupuLUpaT CBOMTe GUHAHCOBHM AKTHBH B KaTErOpPUATA 3aeMH (KpeJHTH)
v B3eMaHHA. KacupukauusaTa e B 3aBHCUMOCT OT CBIHOCTTA M lieJMTe (IpejHa3sHadYeHHeTo) Ha
(GHHAHCOBHUTE aKTHBM M Ce ONpejess OT PBKOBOACTBOTO KbM JaTaTa Ha MbPBOHAYAJHOTO MM
NpU3HaBaHE B OTYETa.

O6u4aiiHO ApyKecTBaTa MPU3HABAT B OTYeTa 32 PUHAHCOBOTO CLCTOAHME QMHAHCOBHTE
aKTMBH Ha JlaTaTa Ha TbPryBaHe - JlaTaTa, Ha KOATO TO ce e 06Bbp3aso (Moejo e 0KoHYaTe/leH
aHraXHMEeHT) /la 3aKylu CbOTBETHHTEe (GHHAHCOBM AKTHBH. BCHYKH (QHMHAHCOBH aKTHBH
MbPBOHAYa/IHO Ce OLEHABAT 10 TAXHATa CIpaBeAJHBa CTOMHOCT IUIIOC TPEKHTE pasxojd Mo
TPaH3aKIHATE, C U3KIYeHHE Ha Te3W aKTHBH, KOMTO Ca 10 CIpaBe/JIuBa CTOHWHOCT Npe3 nedaatu
M 3ary6u. [locne/iHuTe ce NpU3HABAaT MO CHPaBeAJMBA CTOMHOCT, a NpEKHTEe pasXOAH IO
TPaH3aKLHsATA Ce MPH3HABAT BeJJHara B 0TYETA 3a BCEOOXBATHHSA J0XO0/.

®HHAHCOBUTE aKTHBH Ce OTIHCBAT OT OTYeTa 32 GUHAHCOBOTO ChCTOSHHE Ha APY)KEeCTBATa,
KOraTo npasara 3a noJiydyaBaHe Ha MapH4YHM cpe/icTBa (MOTOLH) OT T€3M aKTHBY Ca U3TEKJ/IH, U
Ca NpexBBbPJIEHH U /IPY>KECTBOTO € NPEXBbPJIH/0 ChLIeCTBEHATA YacT OT PHCKOBETE U I10JI3UTE OT
COGCTBEHOCT BBbPXY aKTHBA Ha APYro ApPYXecTBO (/uie). AKO ApyXecTBaTa IpPOAB/IKABAT Aa
ABPXaT CBIECTBEHATa YacT OT PUCKOBETEe U MOJI3UTE acOLHHPaHH ChC COGCTBEHOCTTA Ha Jla/leH
TpaHchepupaH GHHAHCOB AaKTHB, TO MNPOAB/OKABaT Ja INPH3HABaT aKTHBAa B OTYeTa 3a
$HHAHCOBOTO CBCTOsAHHME, HO PH3HABA CBIO U 06e3NeYeHo 3afb/KeH e (3aeM) 3a MONYIEHHTE
CpeZCTBa.

Kpedumu u ezemanus

Kpeautn wu B3emanus ca HejepuBaTHBHM (GWHAaHCOBM aKTHBM C (GUKCHPaHM HIH
yCTaHOBHMH IJIALlaHHWs, KOMTO He Cé KOTHPAT Ha akTUBeH mnasap. Te ce oueHaBaT B 6anaHca Mo
TAXHATa aMOPTHU3WpyeMa CTOWHOCT NpH H3MO0J3BaHETO HAa MeTolla Ha edeKTHBHaTa JIMXBA,
HaMaJleHa ¢ HanpaBeHara o6eslleHKa. Tesu akTHBH ce BKJIIOYBAT B rpynaTa Ha TEKYLIUTe aKTHUBH,
KOraTo MaTypHTeTbhT UM € B paMKHTe Ha 12 Mecella M/IM B e/lHH O6HUYaeH ONepaTUBEH LUKbJ Ha
APYyXeCcTBOTO, a OCTAaHaJIUTE - KaTo HeTekylM. Tazu rpyna PUHAHCOBM AKTHBH BKJKOYBA:
npejoCTaBeHH 3aeMH, ThPrOBCKH B3eMaHHs, APYrH B3eMaHUs OT KOHTPAareHTH M TPEeTH JIMIA,
NapuYHH CPe/iCTBA W MAPUYHH E€KBHUBAJIEHTH OT OasaHca. JIMXBEHHMAT J0XOJ M0 KPEJUTHTE M
B3eMaHHATA Ce NPU3HABAT Ha 6a3a epeKTHBHATA JIUXBA, OCBEH MPH KPAaTKOCPOYHUTE B3eMaHHUSA
noj 12 mecena, KbleTO NPU3HABAHETO HA TAKBLB [|0X0/] € HEOCHOBATEHO KaTO HEChIECTBEHO H B
paMKHTe Ha 06HYalHMTe KpeJAMTHH ycnoBust. Tol ce npeAcTaBs B 0TYETa 32 BCeOOGXBATHUS JJOXOZ,
KbM ,APYTH JOXO/JH OT AeHHocTTa".

PuUHAHCOBU AKMUBU HA PA3N0/104CEHUE U 3a npodaxcéa

PHHAHCOBHTE aKTHBH Ha Pa3MoJIOKeHHe U 3a NPofiaxba ca HeflepUBAaTUBHH aKTHBH, KOMTO
Ca npejHasHa4YeHH C TaKaBa LeJ WIH He ca KjacupuuupaHu B gpyra rpyna. 06uyaiHo Te
pe/CTABIABAT HEKOTHPAaHH MJIM OTPAaHHYEHO KOTHpaHH Ha 6opca aKUMM WJIH [AA/N0BE B APYTH
APYXeCcTBa, MPH/OGMTH C HHBECTHIHOHHA LieJl, U Ce BK/IKYBAT KbM HETEeKyL[UTe aKTHBH, OCBEH
aKO HaMepeHHeTO Ha JIPY)KeCTBOTO e Jla I'M MpoJaBa B paMKHUTe Ha cieiBalluTe 12 Meceua H
AKTHBHO T'bPCH KyIyBau.

®HHaHCOBHTE aKTHMBH Ha pasNoJIOKeHHe M 3a mpojaxba ce OLEHsBaT M0 LeHa Ha
npuAo6KBaHe, 3al[0TO Ca B APYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYAHO /la Ce HaMepSIT AaHHHU
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32 aHaJIOroBH MasapHW TpaH3aKUMM WM TMopagH O06CTOATE/JICTBOTO, 4Ye 6bAelloTo
GyHKIHOHMpaHe Ha Te3H APYKeCTBa € CBbP3aHO C ONpeJe/ieHH HECHTYPHOCTH, 3a a MOXe Jia ce
HanpapAT JOCTaTbYHO PasyMHH K 060CHOBAHU JBJATOCPOYHH MPE/TIONOXKEHHUS 38 H3YHCAABAHETO
Ha CrpaBe/l/IMBaTa CTOMHOCT Ha TEXHHUTE aKIUHU Ypes [IPYry aJiTePHATUBHU OLlEHbYHH METO/H.

JAMBHIEHTH 1O aKUMKM U JdAJ0Be, KiIacHQUIMpaHM KaTo (PHUHAHCOBH aKTHBHM Ha
pasmnoJioXeHHe W 3a npoAaxoba, ce MPU3HABAT U OTYMTAT B OTYETA 3a BCEOOXBAaTHHUA JI0X0/, KOraTo
Ce YCTaHOBH, Y€ JPYKEeCTBOTO € NPHA06H/I0 NPABOTO BbPXY TE3H JUBH/EHTH.

PuHaHCO8U NACUBU U UHCMPYMEHMU Ha cO6CmeeHus KanumaJ

ApyxecrBata KAacMQUUUPAT JABJTOBM HHCTPYMEHTH M HWHCTPYMEHTH Ha COGCTBEH
KamuTal HWJIH KaTo QUHAHCOBU 3aJBb/DKEHHS WM KAaTO COGCTBEH KamuTal B 3aBHCHMMOCT OT
CBIUIHOCTTA U YCJIOBHUATA B IOTOBOP ChC CbOTBETHHUSA KOHTPAreHT OTHOCHO T€3W HHCTPYMEHTH.

PuHaHcoB8U nacusu

(DUHaHCOBUTE MACUBH BKJIIOYBAT 3aeMH (KpeAHTH), 3a’b/DKEHHS K'bM JOCTABYMIH H JPYTH
KOHTpareHTH. [I'bpBoHa4ya/JHO Te ce MPHU3HABAaT B OTYeTa MO ClpaBeAJIMBa CTOMHOCT, HETHO OT
NMpeKHUTe pasxou M0 TPAaH3aKLHAT], a NoC/e/IBalllo — 0 aMOPTH3HpyeMa CTOHHOCT 10 MeTOo/1a Ha
edexTHBHaTa nuxBa ([lpunoxenue 2.14).

[Ipeyenku om onpedensaujo 3Ha4eHUe Npu npujadzaHe cyemogodHama NoAuUMuUKa Hd

ap,gﬁecmeomo. Kawuosu npuﬁﬂusumeﬂuu OUeHKu u npeanonomeuuﬂ C _8UCOKa
HecuzypHocm.

OyeHka Ha 3ade/13iCeHUe 3a 0/120CPOYHU 00X00U HA NepcoHanda

Ilpu onpejensiHe Ha ceramHaTa CTOMHOCT Ha AbJIFOCPOYHUTE 33IbXKEHHSA KbM NepCcoHasa
NpH NMEeHCHOHHPaHe ca M3M0J3BaHH M3YMC/IeHUs Ha aKTepH, 6a3upaHd Ha MPeATNoJIoKeHHs 3a
CMBPTHOCT, TEMIT HAa TeKY4YeCTBO Ha MepcoHasa, O'bJen0 HUBO Ha PaGOTHH 3aM/aTH U JHCKOHTOB
daKTOp, KOUTO NpPeANoa0KeHHs ca NMpelleHeHH OT PbKOBOJACTBOTO KaTO pasyMHH H YMECTHH 3a
JPYXECTBOTO .

O6e3yeHKU Ha 83eMaHUA

[IpubM3KTeNHATA OlleHKa 3@ 3aryb6u OT CbMHHUTE/IHU U HeChbOMpaeMH B3eMaHHs ce NMPaBH
B Kpad Ha BCfKa (HHaHCOBa rojHMHa. BCMYKM CLMHHUTe/NIHH B3eMaHus (BKJ. NpeodOpMeHH 4Ype3
npejioropapsiHe), KOMTO He ca CbOpaHM B MpPOAB/IKEHHE Ha €[HAa roJMHAa Ce TpPeTHpa KarTo
HecbOHMpaeMH M ce 06e3LeHABaT U3LAJI0, JOKOJIKOTO PBKOBOJACTBOTO NpPELEHABA, Y€ ChIIeCTBYBa
BHCOKa HECUTYPHOCT 3a TAXHOTO CbOHMpaHe B Ob/elie .

Ilposu3uu 3a capaHyuu
[lpu onpesensaHe Ha Ha4HCIEHHATA 3a 0OPO U3MTbJIHEHHE Ha H3II'bJIHEHUTE U pHeTH CMP,
KOMTO 6HXa Ce YCBOMJIM IIPH Mpe/ieBsiBaHe Ha MPEeTeHIMH 33 Ka4eCTBOTO OT CTPaHa Ha KJIHEHTHTE,

Ca M3M0JI3BaHH U3YUC/IEHHUS] HA PBKOBO/CTBOTO B pasMep Ha % OT U3I'bJHEHHUTE U IIPHET € akT No
19 CMP, 6a3upaHnu Ha JOroBOpHTE 3a CTPOMTEJICTBO M OTYMTALL OIUTA Ha JPYKECTBOTO.

1.21 Cesp3aHu Auya

24




JApyecTBOTO ONOBECTABA CBbP3aHH JIMIA :

“Karanang”JIT/] - nputexartes Ha 100% ot akuuuTe Ha “Torsiodpukanus - [lnesen” EAJ.
“Tontopukanua-Pyce” EAJl - pbuepHo npeanpusitue. “Tonnodukauus-Ninesen” EAJl npuso6u
100% ot kanuTana Ha “Tonnodukauusa-Pyce” EAJl npes 2013 roz.

1.22 Ce6umus, Hacmenuau caed damama Ha MexcOuUHHUA GUHAHCO8 omyem

CpbuTHsa cien JataTa Ha 6GajaHca ca OHe3W CBOUTHA, KAaKTO OJIarONPHMATHH, Taka H
He6/1aronpUATHH, KOUTO Bb3HUKBAT MeX/1y JlaTaTa Ha O6ajiaHca ¥ [aTaTa, Ha KOSTO MeXIUHHUAT
¢dHHaHCOB 0TUeT e 006peH 3a Ny6JIHKyBaHe.

Kopurupamu ca Te3sm cbO6HUTHS, KOUTO [OKA3BaT YCJIOBHs, ChIUIECTBYBaJ]d Ha JaTaTa Ha
MEXJAMHHUAT GUHAHCOB OTYET.

Hekopurupaiu cb6MTHA - ca CbOUTHSA, KOUTO ca NMOKa3aTeJHH 3a YCIOBHSA, HACTBIIU/IN Cle],
JaTtaTa Ha MeXAWHHHUA QHHAHCOB OTYET.

I'pynata Kopurupa cyMHTe, IpU3HATH BbB GUHAHCOBUTE OTYETH, 3a /Ia OTPa3H KOPHTHPAIIHTE
CbOMUTHA CJle/l AaTaTa Ha 6ajslaHca M OChbBPEMeHsABa ONOBeCTSABaHHUATA.

[pymata He kopurupa CcyMHTe, NpPHU3HAaTH BBB (GWHAHCOBH OTYETH, 3a /i@ OTpasu
HeKOpUrupaumTe CbOMTHA c/ej AaTtara Ha 6anaHca. KoraTo HeKOpHMrHpalluTe ChLOHTHA Cliej
JlaTaTa Ha 6ajlaHca ca TOJIKOBa ChIECTBEHH, Y€ HEOMOBECTABAaHEeTO O MMOBJIUAJIO Ha CIOCOGHOCTTA
Ha noTpebuTeNHTe Ha QUHAHCOBUTE OTYETH Jla B3eMaT CTOMAHCKHU PEIleHHs, NPeANpPUATHETO
omoBecTABa cjeJHaTa WHGOpMauus 3a BCAKA CbIECTBEHA KaTeropuss Ha HEKOPHTHPANOTO
CBLOMTHE CJies JaTaTa Ha GajiaHca:

® eCTecTBOTO Ha CLOUTHETO;

® OLeHKaTa Ha $UHAHCOBUA MYy edeKT HUJIM U3ABJEHHE, Ye TaKaBa OlleHKa He MoxXe Jia o'b/ie

HanpasBeHa.

DUHAHCOBUAT OTYET € CbCTaBeH MPH CMa3BaHe Ha MPHHIMIA Ha JeHCTBallo MpeanpUsTHE.
HeszaBucuMo oT ToBa PBLKOBOJACTBOTO CYMTA, Y€ HACTBIWJIWTE CJie[ JaTaTa Ha H3TOTBAHE Ha
rOAMIIHMA (QHHAHCOB OTYeT /0 AaTaTa Ha HEroBOTO OJ06pABaHe CBIIECTBEHH IOC/eBallH
Cb6UTHA GHUXa MOIJIM [1la UMaT HeraTHBeH eQeKT BLPXY IEHHOCTTA Ha JIPYKECTBOTO, 8 HMEHHO:

B Havanoto Ha m.mapT 2020 r. B C/IeACTBHEe HAa Pa3NpOCTPaHEHHE Ha HOBHSA KOPOHABHPYC
(COVID-19) B cBeToBeH Mama6 CBeToBHaTa 3ApaBHA OpraHU3alMsa 06ABH WM HaJWYHETO Ha
naHgeMHuss OT KopoHaBHpyc. B pesynaTtaT Ha ToBa ce NoABMXa 3aTpyJAHeHUs B OM3Heca H
WKOHOMHYECKATa /IeHHOCT Ha pejulia NpeANpUSATHS U 1/ HKOHOMHYECKH oTpaciu. CHTyauusTa
H NnpednpHueTHuTe MEPKH OT OABPXNKABHUTE BJIACTH Ca HUBKJIKYHTE/IHO JHMHaMHW4YHH. Ha To3u eTan
PBKOBO/JCTBOTO Ha APYKECTBOTO He e B CbCTOSIHHME [a HAalpaBH a/leKBaTHAa M TOYHA KauyeCcTBeHa U
KOJIMYeCTBEHa OleHKa Ha I1oTeHUHaJHoTo BausgHHe Ha COVID-19 Bbpxy JAeHHOCTTa H
$HMHAHCOBOTO ChCTOSIHHE HA J|py)KecTBOTO. BbIpeku ToBa CUKTa, Ye epeKTa BbpXy JAeHHOCTTA 1ie
©b/le 10 M3BeCTHA CTeNeH HeraTHBEH, KaToO TOBA /0 roJiiMa CTEeleH 3aBHCH OT HAacThIIBAHETO Ha
ObAelwuTe CHbOUTUA U [eHHOCTUTE , KOUTO lie NpejAlnpHeMe NPaBUTEJNCTBOTO BBB Bpb3Ka C
naH/eMHATa.

Cnensa fa ce orbesexud, 4ye NpPUH H3TOTBAHETO HAa TpeAcTaBeHHs (PUHAHCOB OTYET ca
H3MO0JI3BaHH CYETOBO/HH OLIEHKH U JoNycKaHudA. Bbopeku , ue Te ca 6asupaHu Ha UHbOpMaLu4,
npejocTaBeHa Ha PbKOBOJACTBOTO KbM JlaTaTa Ha M3roTBsiHE Ha QUHAHCOBHS OTYET, pea/lHUTe
pe3yaTaTH MOTaT Jia ce pa3/inyaBaT OT HallpaBeHUTe OLeHKH U [J0NyCKaHUs
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on

1.MMOTH ,MAlLIMHH, CbOPBXKEHHUS u 060pyABaHe

HHTE/ITHA HHQODMAIHWA KbM CTATHHTE HA QUHAHCOBHUA 0TYET

G Mammsan u Fouiicoge || Apgra Kanuraaus
desm | Crpass SKEeHHA GooROYAR HH CPEACTBA | AKTHBH R Qomo
HE pa3xosn
OruerHa croigocT
Caano xbm 31.12.2018r, 1510 2638 47 619 418 117 1127 53429
Iloersnnan 167 225 392
Marcasn (1) (12) 1) (162) (186)
| Ipeonersn npussar 5 karras -
OBesiern npusiari v oup -
Bbacranosenn obesiensn s omp -
Caaao xpym 31.12.2019r, 1510 2638 B 47 775 406 116 1190 53635
L locTnamnan 114 12 5 4732 4 863
Hzaesan 109 109
| Ipeoicurn npnsnarn B wauirrasa =
Obeanenkit HpusIaTn 8 onp -
Bescranoscnn obesnensi s onp -
Caaao xbm 30.09.2020r, 1510 2 638 - 4T 88 |- =—— 418 121 6 031 58 607
Amoprazangns
Caapso xbm 31.12.2018r. 284 24 594 368 109 25 355
1 loeTbiuan 50 3769 14 3 3 836
HManesan -
| lpeoucusn upnanarn B kannraa -
OBesucign npussa s oup -
Buacranosenn obesuensn s onp -
Caaao xsm 31.12.2019r, - 334 - 28 363 382 112 - 29191
locrpmmn 37 2796 7 2 2842
IM3acaan =
|Ipeonen i npusiarn s xannrasa =
OB stk upuanar s oup -
Buscranosenn obesiensn B oup -
Caaao xbm 30.09.2020r. - 371 - 31159 389 114 - 32033
basarcopa crodnocr
basancora CTOHHOCT KbM
31.12.2019r. 1510 2304 “ 19 412 24 4 1190 24 444
Basancora croffnoct KpM
30.09.2020x. 1510 2267 - 16 730 29 7 6 031 26 574




l.a AbAroTpaiinn HeMaTepHAAHH aKTHBH

Ilpasa

Ilporpamun

TPOAYKTH

Apyru
AKTHBH

Obmio

OryerHa cTOHHOCT

Caaao xum 31.12.2018r.

246

246

LHoersiian

19

19

Haaesan

21

Llpeouenkn npusiarn s kamrasa

Odeanensn UPH3HATI B ONP

B'h3C'l AHOBCHT ()l-lt‘:ill_(_‘lll\[l B ()J_lp

Caaao xem 31.12.2019r.

244

[Hocrsnnan

Maveaan

]_I COMCHKIT P U3narit B RAITITAAL

Ofesne s 1pHanarn B onp

Beacranosenn obesnenri B oup

Caaao xum 30.09.2020r.

244

244

AmoprHzanma

Caanro xum 31.12.2018r.

198

198

Iocrunmnan

11

11

IMaxeaan

-21

(21)

ll]1r:'r')||c1m[l llp[[BHﬁTi[ B Rammrasa

(‘]l-lC‘SIl(‘Hh'll III’\II(]H;TI'H B Ullp

B'lvfi['l:llll)llL‘l'l" l'la(‘?d.li'llliﬂ B Ullp

Caaao xom 31.12.2019r.

188

188

Hocrnonan

10

Flzaeaan

l 'pl‘(lll('lll(ll IIPIIEHZLTH B RATIITANA

Obeaucnkn LUPU3HATII B OIIp

HI)BCI aloBenn ()l-)CCi[[CHh'H B (lll]"

Caano xum 30.09.2020r.

198

198

basarcoBa crodnocr

BasancoBa cToHHOCT KbM
31.12.2019r,

56

56

Basancosa cTOHHOCT KbM

30.09.2020r.

46

46

27




2. ®uHAHCOBH AKTHBH HETEKYIH

Herexymm (huHaHCOBH aKTHBH 30.9.2020 r. | 31.12.2019r.
Asnaose 11 yaacmia 459 459
(DHHAHOBY AKTHEN ABPHKAHU AO TAASK
PHHAHOBH AKTHBH HAAHTHI 32 ITP OALKDA
Bsemannsa o [IpeAocraBenn KpearT
Baemanns 1o AM3HHTOBH AOTOBOPH
O6mo 459 459
AsiroBe u yaacTus
Veacrms 30.9.2020 r. . 31.12.2019r. -
pasmep CTOHHOCT pasmep CTOHHOCT
O3K 459 459
oA OaHKa
OBSuuiH&xa DaHKa
Obummaaka Gagka
ObmmHxa Danka
O6mnacka Hanka
O6mo 459 459




3.HeTexyiuu TbpProBCcKa M APYIH B3eMaHUs

Bua

30.09.2020r.

31.12.2019r.

Bsemanna ot CBBHP3dHN NPCANPHATHA B T.4. /HETO

Baemanus no npoaambu

Baemanns o [IPEAOCTABECHN aBaAHOT

Apvru B3emanus

()5e3reHKa Ha B3EMAHHA OT GIBP3AHM AMIIA

Bsemannsa or mpoaaxdu B /Heto/

Baemanmns 6pyro

(OBe3reHKa HA THPTOBGKH B3EMAHHH

Bsemanua no npeaocraBenn aBancu /Hero/

Bsemanns no 1IPEAOCTABEHH ABAHM

()GQIICHKH Ha4 B3CMAHNA I10 aBaHO1

Apvra AbArocpousn B3emMaEna B 1.9. /HeTo/

44 596

40 908

Ilpeanaatenn pasxoan

HpﬂAOCTﬂBCHII TAPDAHIINHN i ASITO3WTH

,&p‘}TH ABATOCPOYHH B3EMaHHA

41 289

37 601

AKTHBH [10 OT(OYEHH AGHBIH

3 307

3 307

Obe3leHKa Ha APVIH B3eMaHNA

O6mo

44 596

40 908

4.AKTHBH IO OTCPOYEHH AAHBIIH

31.12.2018 1. S D 31.12.2019 .
VBEANYCHHE HaMaAeHHE
Bpemenna pazanka
Aarpuna | Bpemenn | Aanbuna | Bpemenn | Aanbuna | Bpemenn | Aanbuna | Bpemenna
OCHOBA |a Pa3sAMKa| OCHOBA |2 pa3sAWKa| ocuoBa |a pasamka| ocmoBa pa3Auka

AKTHBH [10 OTCPOYEHH AABIHA
AMoprusaruim - -
Obesnenka 112 10 4714 471 4 826 481
KoMIencnpymm oriyesi 363 35 210 21 147 14 426 42
Caaba KanuaAn3sais 672 67 1230 123 1902 190
3aiyba 24503 2 450 3 355 336 27 858 2786
Aoxoan duz. Ania 9 1 7 1 9 1 7 1
Ob1mo akTuBH: 25 659 2563 9516 952 156 15 35019 3 500
ITacaBH 0 OTCPOYEHH AAH BLH
| [pcorieirsgc peseps - -
Amopruzannm 1891 190 3847 384 3871 387 1891 193
0610 nacusu: 1 891 190 3 847 384 3 871 387 1891 193
Orcpouenn sambmm 23 768 2373 5669 568 (3 715) (372) 33128 3 307




5. Axnuuu B HpeAnpHATHA B Ipyna

T — 30.9.2020 r. - 31.12.2019r.
pazMep CTOHHOCT pasmep CTOHHOCT
Tonsodnramma-Pye EAA 100% 58 222 100% 58 222
O6mo 58 222 58222
6.Marepnasnu 3anacu

Bua 30.09.2020r. 31.12.2019r.
Marepnaan B 1.9. /HeT0/ 2474 2473
()CHOBHH MATEP HAAH 410 447
PesepBHH yactu 1 086 1043
['opuBa 1 oMa30uHM MATEPHAAH 861 862
CHOMArATCAHH MATEPHAAN 21 22
MaTtepraan Ha OTTOBOPHO TMaseHe
Mareprarn mOCIBEHO NPOM3BOACTBO
Apvru matepnasn 96 99
()6e3LeHKa Ha MATEP HAAM
Croku /Heto/ 3 3
CToKH 3 3
()De3lleHEA HA CTOKH
ITpoasykmusa /aero/ - -
[TpoAykina
(be3rieHKa HA TP OAVKIIHA
Hezapsprieno npon3BoAcTBO /HeTo/ - -
HesapbpuieHo MpoH3BOACTEO
()BesreHKa HA HE3ABBPLUIEHO [IPOH3-BO

O6mo 2477 2476
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7. Texymm TbProBCKH M APYTH B3€MaHHSA

Bua

30.09.2020r.

31.12.2019r.

Baemannsa o1 cBbp3ann npesnpuaTua B T.4. /HeTo

Bsemanms 1o npoaakdu

Bsemanns o npesocrasen asaHan

Bsemanns mo AMBHACHTH

Apyru Bsemanns

Obealeska Ha B3CMAHNA OT GBHP3AHN AMIA

Baemannsa or nposasdbn B /meto/

12 467

27 426

Baemanusa 6pvro

17 285

32244

()De3neHKA HA THPTOBGKT B3EMAHHA

(4 818)

(4 818)

Bsemamusa no npeaocrasenn asancn /mero/

Baemanms no IIPCAOQCIABEHI aBaHad

(Oe3LeHRA Ha B3EMAHHA 110 ABAH

Bsemanna no susmaeaTH /Heto/

Baemanng no AnsmaenT

()Ge31eHKa HA B3EMAHNA [TO AHBHACHTH

Bsemanus no cpaebuu cnopore /aero/

Bsemauns no ceaehbHi aiopose

OBeanenka Ha B3emMaHuA 110 chAeDHI a10poBE

Baemanus o conmasno ocurypaBane B T.4.

Counaszo omirypssane

3ApaBHO OTITYpPABAHE

Apvrn

Apyra B3emanna B T.u. /Hero/

5700

4 807

Bsenannus 10 AHIIGL B HAYETH

Bsemanus nmo pexaamarmm

Baemanms 1o cbachnm aiopose

4773

I—IDEAOCISBEHH TAPAHLIUIT M ACIIO3HTH

Baemanns no 3ACIPAXOBaHE

Apyru KpatkoQoTHA B3eMaHws

R
~J

Baemanns oT 6roaxkeTa

645

Pasuetn mo auxsn

(be3reHKa Ha ADVTH B3EMAHNA

OGimo

18 167

32233
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8.ITapuunn cpeacrsa

Bua 30.09.2020r.  31.12.2019r.
ITapuunu cpeacrsa B Gpoii B T.49. 6 3
B AeBa 5 1
Bbe Baayra 1 2
ITapuunu cpeACTBa B PA3HAAINATEAHH CMETKH B T. 413 219
B aesa 121 216
Bes Basvra 292 3
ITapuunu ekBUBAAEHTH
Baokmpany napuuaHE CpeAcTBa
Kparkocpounn Aenmo3nTH
O6mo 419 222
9. OcHOBEH KanuTAA
30.09.2020r. 30.09.2020r.
Bua axman
Bpoii aknuy Croiimoct Homu |Bpoi akum Bpoii Homuuaa
OQburroser
Emurtupann
Haxynmenn 1 nmaatesn 19841689 19 841 689 100%| 19 841 689 19 841 689 1
V3KyTIeHT 11 HelAATeH
Hakvyrrenn cobemenn
Hemzkyriern
Tlpnsuaneuposar
Enmntipann
I3kymenn i nadarenn
I13kyiienn n HemaaTeHN
HMakymienn acoGorBenn
Hemzkynenu
O6mpo: 19 841 689 - 19 841 689 -
30.09.2020r. 30.09.2020r.
Axmionep Bpoii Bpoi
AKIH I Croifinoct | IMaarenm | % Aaa |  axounm Croiinocr | ITaarenn % Asaa
"Karasana" ATA 19841 689 | 19841689 | 19 841 689 100%] 19 841 689 | 19841689 | 19 841 689 100%




10. Pezepen

Peseps ot
IOCACABAIIH
OIEeHKH Ha
AKTHBH

O6mmn
pesepsu

Apyra

pe3epBH

O6mo
pesepeu

Pesepsu xbM 31.12.2018 roa.

16157

1984

9145

27 286

HpOSTﬂHﬂ B CHCTOBOAHATA MOAWTHKA

Edvexrt ot otpovenn aaasim

ITpensuncaenn pesepsn xbM 31.12.2018r.

16157

1984

9145

27 286

YBeanuennn ot:

Pasnpeaesenite Ha neaanba

[Ipeonerka Ha akTHBH

Apvrn

Hamasenusa or:

@)

(8

| lokpnBane na sarvon

[peonenka va akTHBEH

[Tposaxba Ha akTHBH

Apyru

(8)

(8)

Peszepsu xum 31.12.2019r0A.

16 157

1984

9137

27278

Yseanuennsa oT:

Pasupesesenne na mewanda

[Ipeouenka Ha aKTHEH

Apyrn

Hamvasenns or:

[Tokpusane Ha 3arvbn

l_[DL‘,OL[EI[Ka HA AKTHBH

IIpoaaxba aa akTusn

Apyrn

Peseprn xbMm 30.09.2020 roa,

16 157

1984

9137
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11.®unancos pesyarar

DPHHAHCOB PE3VATAT

CrofimocTt

Ilewasba kem 31.12.2018 1.

6791

YBeanuennsn ot:

ITewanta 3a roansara 2019

HDOMCH]I B CHETOBOAMATA ITOATHKA, TPEIIKH B AP.

Hamarenns oT:

Pasnpeaescrnie Ha reveada B pesepsH

IToxpuBane Ha zaryoa

HPDMCHH B CHETOBOAHATA IOATHKA, TP EILIKH 1 Ap.

Ilewaaba xem 31.12.2019 ¢

6791

Yeeauuenns or:

2 756

[Teuaaba 3a roannara keMm 30.09.2020r.

2756

Ormncas npeoienbyeH peseps

Hamasenns ot:

PasnpeaeseHne Ha meveada B pesepsn

TTokpusase na saryba

]_IPDMEHH B CHETOBOAITATA [TOATHKA, TPEIIKH H AD.

Ilewaaba xem 30.09.2019 r,

9 547

3ary6a kM 31.12.2018r04.

(23 327)

YBeauuenus ot:

(1663)

3aryba 3a roansara 2019

(1 663)

npOMEHH B CHETOBOAHATA TTOATHKA, TPEILKH H AD.

Hamasennsn ot:

(34)

| [okprBaHe Ha 3arvOn CpesepBr H nesarbn

OTIHE@H 1P eoIeHBYeH PE3EPB

(34

[Ipomenn B CIeTOBOAHATA HOATHKA, TPEITKH B AD.

3arv6a xem 31.12.2019 roa,

(25 024)

YBeAHYCHHA OT:

3aryba ao 30.09.2020r.

[IponMeHH B (IETOBOAHATA HOATHKE, TPEITKH H AD.

Hamasenns o1:

I lokpmBaHe Ha 3aryO M c pe3epBH H mevaabu

OTIIHCAH TPeoLCHbY eH PE3EPE

[IpomMenH B CHETOBOAHATA NOATHKA, TPEITKH H AD.

3ary6a xbpm 30.09.2020 roa.

(25 024)

Punancos pesyarar kbMm 31.12.2018roA.

(16 536)

Punrancos pesyarar kem 31.12.2019r04a.

(18 233)

Durancos pesyarar kbm 30.09.2020r.04.

(15477)




12. Herexyuu ¢punancosn nacusn

Herexymm ¢pumaascoBn nacusn 30.09.2020r. | 31.12.2019r.
3aABLAKEHTIA 10 ODAUTALHOHHH 32eMH 3 500 3 500
3aAbAKEHHA [TO ITOAYHEHN KDEAHTH 41 359 31 889
3aABAKEHNS 110 AM3HHIOBH AOTOBOPH
Apyru duHaHBH MagiBn
OGmo 44 859 35 389
Bua 30.09.2020r. | 31.12.2019r.
3aAbAKEHHA 1O KPEAHTH KbM BbP3AHH IPEAITD HATHH
3aABAKEHHA 110 KPEAHTH KbM (DHHAHCBH TP EATTP HATHS 41 359 31 889
32AbAYKEHHA [TO TOAVYEHH KPEAHTH OT TPETH AHIIA
O6mo 41359 31889

Banka / Kpeantop BaayralA

. % ITaaesx

ObGesneuennsn / Tapanmn

ITHBECTGAHK AA EUR

3,45%]06.2027r

MoTeka HEABIDKHME HMOTH

13. HereKkyllH ThProBCKH H APYTH 33ABAYKEHUA

Bua

30.09.2020r.

31.12.2019r.

SM'bA?ICCHHﬂ KBbM CBLP3AHH NPECANPDHATHA B T.9

BM'I:.’\)HCHIIH O AOCTABKI

3aABAKEHIA [TO TTOAVYEHH ABAHL

ApPVrH 3aAbAMKeHHA

3aABAYKEHH A 10 AOCTABKH

3aAbAYKeHNA 10 TOAVIEHH ABAHCH

ApPVIH ABATOCPOYHH 33ABAYKEHHNA B T.U.

16

3?’..’\1).\}!\'5}[1’”{ IO rapaHIN 1 ACOO3HTH

Ap“TH ABATOOYHH 33N BAKRCHITA

16

16
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14. Texyum ThProBCKH H APYIH 3aAbAMKEHHA

Bua 30.09.2020r. 31.12.2019r.
3aABAKEHNA KbM CBHP3AHHA NPEAIPHATAA B T.9 - -
3aABAKEHHS [10 AOCTABKH
3aABAKEHHA 10 TOAVIEHH ABAHGT
3aABAKEHHHA 10 AMBHACHTIH
ApyrH 3aabanenis
3aabAYKeHHA IO AOCTABKH 19 285 29 536
3aABAYKeHHA 10 MOAVIEHH ABAHCH
Apyri KPaTKOCpPOUYHH 3aABAYKEHHA B T.4. 53 684 63 848
3aAbAKEHHA TO KOHLIEGIH
3aABAKEHHA 110 TAPAHLINN 1 AETO3HTH
3AABAKEHUSA [TO 3ACIPAXOBEH
Apyri KpaTkogousn 3aAbAKCHHA 53 684 63 848

O6mo 72 969 93 384
15. Aawbunan 3aAbAKeHIA
Bua 30.9.2020r. | 31.12.2019 r.
AaHbK BBpxy mewasbara
Aanbk BppxY A0GaBenaTa croiinocr 110
AAHBK BbPXY AOXOANTE A (DUIHYEKHTE AHIA 108 57
Apyr B ru.dpona CEC 226 378

O6mo 334 545
16. 3aabarkeHHS KBM HEPCOHAA

Bua 30.09.2020r. 31.12.2019r.
3aABAZKEHBA KBM NEePCOHAAL 327 182
B T.Y. 3AABAKEHIA [10 HEHM3ITOA3BAHN OTIVCKH
3aABAYKEHHA KBM OCHTIYPATEAHH I PEAI PHATHA 317 115
B T.9. 33ABAMKEHNSA [T0 HEM3IIOASBAHH OTITVCKH

O6mo 644 297
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17. ITpoBuzun

Bua 30.09.2020r. _31.12.2019r.
TpoBH3HH 32 NPAaBHH 321bLJKEHHS B T.4. 495 495
KomneHcupyemu oty cku 106 106
Ocurypoekn kbm KO 20 20
AKTIOEPCKO 3aTb/DKEHHE 369 369
0610 495 495
I1.OTuer 32 npuxoan u pasxoan
18. Ilpuxoan or npoaaxxbu
Bua npuxoa 30.09.2020r. 31.12.2019r.
IlpoaraskOn Ha DPOAVKITHA B T.4. 45 455 74 920
IIpoaaxbn Ha eaexTpOEneprns 35354 59448
[TpoaawbBu Ha Tomaoeneprua 10101 15472
[TpOALKOTT HA cooveeeeeeee
TTDOADROHE B .vvvecsivisiisivaain
ITpoARKBH HA -..ovoevvrirreeesierranesens
Ilposasxbu Ha CTOKHE B T.4. 9 17
[Tpoaaxbi o1 cradAkapHHIIIA 9 17
IIpoasamdn Ha ApYTH CTOKH
[Tpoaaxtn ma
[Ipoaabn Ha
[Tpoaaxbu Ha
ITpoaask0OB HA VCAYTH B T.9. 340 879
[TpoaamOn Ha ARAOBO pasnpeseseHue 315 676
[Tposakbu HA eMuan 160
[lpoaaxbn Ha ApYIH yeAyTH 25 43
[Iposandn Ha
[ lpoaaxbn Ha
YcAyiu IO APATOCPOYHH AOTOBOPH B T.4.
HaYHCACHH HA €TAl
Apyra npuxoan B T.4. 105 2201
[TpHxOAH OT TAODH 1 HEVCIOHKH 40 1831
[Tpoarawbu aa AMA
[TpoaasOu Ha marepnasn
[Tpoaaxbn Ha xpan. [Tpoaykm croa 24 34
[Iposambn - apyru 13 309
Haemn 28 27
OrrnmcaH 3aAbAKEHHA
O6mo 45 909 78 017




19.@unancoBu npuxoAu

Bua npuxoa 30.09.2020r. 31.12.2019r.

IIpuxoAn ot yaactaa
IIpaxosn OT AMXBH B T.u, 768 21
110 32eMH 768 21
IO AM3HHI OB AOTOBOpH
10 ACHO3HTH A QMETKH
ThPIroBKH B3eMaHHA
APYTH
Or onepanun ¢ hurancoBn HHCTPYMEHT
IToAOKHTEAHH KYPCOBH PA3AHKH 79 141
Apyru cduEasCcOBN NpHXOAN

OG0 847 162

IIpuxoAn OT NIPAaBHTEACTBEHH AaDEeHUA-HAMA

20. Ceppsann anna- kbm 30.09.2020r. APyZKecTBOTO He OTUHTA HPHXOAM M PA3XOAH ChC CBBP3AHH AMIA.

21.Pa3xoAu 10 HKOHOMHYECKH €ACMEHTH

Bua pazxoa 30.9.2020 r. 31.12.2019 r.

OEHOBHH MATEPHAAH 32 IDOM3BOACTBO 272 295
CrnomarateaHn MaTepHasn 17 26
TOpHBHH H CMA304HNA MAaTEp HAAH 20 820 46 116
Pesepsan wacru 198 630
MucrpynvenTn
Paborro obaekao 8 10
Ea. eneprus 434 602
Boaa 524 736
Odprec MATCPMAAT 1 KOHGYMATHBH
Apvru matepnaan 25 47
BuscranoBena oBesienka na mareprasn
Oxpara Ha TPYAA 1 XHTTIEHA 21 48

O6mo 22 319 48 510
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22 . Pa3sxoAu 3a BBHILIHM YCAYTH

Bua pazxoa 30.9.2020 r. 31.12.2019 r.
IMoansmbannTean 461 412
Haemu -
PemonTit 8 665 526
%% Tak@ B/v cr-cra Ha OpoAdseHa EA.CHEPTHA 1756 2914
ChobUInreAnn veavry 33 49
Kongamanaan 1 Apvri Aorosopu 40 274
["pakAdHGH AOTOBOPH M XOHOPApH 87 89
3acpaxoBxn 163 372
Aarrsun o Takar 84 98
Oxpana ¥ 95
AbBoramenTn 27 40
Apyru pasxoAn 33 BBHITHN YCAVTH 236 358
Tarar AfA0BO pasnpesesermie 379 560
Taxkar mo AMLeHsHHTe 51 45
I IpoBepka ypean 56 69
Hebanauc Ha ea.ereprus 239 166
ChaeOHN pasHoain 232 665
OG0 12 580 6732

23.Pa3zxoAu 3a aMOPTH3AIUYU

Bua pasxoa 30.09.2020 r.| 31.12.2019r.

Pasxoam 3a aMOpPTH3AUME HA IPOH3BOACTBEHH 2 842 3 819
ABATOTPAITHH MATED MAAHH AKTHBH 2 834 3811
ABATOTPAHHN HEMATED HAAHH AKTHEH 8 8§
PazxoAn 3a aMOpPTH3AIME HA AAMHEHHCTPATHBHHE 10 28
ABLATOTPAHHI MATEPMAAHT AKTHBH 8 25
ABATOTPANHHN HEMATEPHAAHH AKTHBH 2 3

O6mo 2 852 3 847

24. Pa3xoAM 32 3aIIAQTH M OCHIYPOBKH HA HEPCOHAAA

Paszxoanm 3a: 30.9.2020 r. 31.12.2019 r.

Pasxoan 3a 3anmaarn HA B T.9. 2 844 3882
TIPOM3BOACTBEH I1EP QU HAA 2 060 2788
AAMHHHCIPATHBEH IIEPAOHAA 784 1094
Pa3xoAn 34 OCHIVPOBKH HA B T.9. 504 701
IPOH3BOACIBEH IIEPOHAA 371 580
AAMHHHCIPATHBEH TTEPOOHAA 133 121
B T.9. PA3X0AH 10 HEN3NO3BAHH OTINVCKH

O6mo 3348 4 583

39




25. Apyru pasxoau

Bua pasxoa 30.9.2020 r. 31.12.2019 r.

Pa3xoAl 32 KOMaHAMPABKH 29
Pasxoan mpeacrasuteAnn 8 56
Pasxoan 3a 6pak 1
Pa3XOAH 32 [IpEANIazHa XpaHa 116 155
PasxoAH 32 TPYACBA MeANIIHHA
Pasxoan 3a raobu u Heveroitky
Pa3sxoAH 34 AHXBH IO TBPIOBKH CAEAKH 1 096 2 802
PasXoAM 32 AHXBI [10 ABDKABHH B3EMAHHA 49
Geanenxa 4715
Pa3sxoAn 32 AATEPHATHBHI AABLITH
Apvru pasxoan 17 21
Orrivcarn B3eMadns 58 74
AITO 49 66
Axums 23 34
EMHEQIH NapHHKOBH Ta30Be 411 6 832
Oxpana Ha Tpyaa 2 3

O6mo 1838 14 B14

26.barancoBa CTOHHOCT HA NPOAAACHH AKTHBH, M3MEHCHHMA HA 3aNACH OT MPOAYKLMA, KANUTAAUZHPAHHA

Pa3x0AH H APYIH

Bua pasxoa 30.9.2020 r. 31.12.2019 .

Baiancosa crofiHOCT HA TPOAAAEHH AKTHBH /He) 14
basanmBa croiinocr Ha npoAaAeHH AKTHBH ) 14
Bhacranosena obesnensa Ha croxn
Hsmenenne Ha 3anaciTe OT OPOAVKDnA /HeTO/
I13aveneHne Ha 3amagiTe OT P OAVKITHA
Bracramosena obesuenka Ha npoAvkma
KannTasusupann pasxoan 3a aKTHBH (135) (90)
Apyru cyMu ¢ KOpEeKTHBEH Xapaxrep l

Obwo (126)| (76)]
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27. ®uHaHCOBH Pa3dXxoAu

Bua pasxoa 30.9.2020 r. 31.12.2019 r.

Pasxoan 3a AHXBH B T.u.
10 34eMH 995 277
110 AM3MHTOBH AOIOBOPH
ITO AEITO3IHUTH M OMETKH
TBPIOBCKH B3eMAHHSA 55 1156
APYTH
Ot onepaunn ¢ pHHAACOBH HHCTPYMEHTH
OrpuuateAnd KYPCOBH Pa3AWMKH 35 178
Apyru hunancosn npuxosn 105 750

Ob6mo 1190 2361

28. Pa3zxoAH 32 AAHBIH

Bua pazxoa 30.9.2020 r. 31.12.2019 r.
Aaubi 0T neqaabara
Apvru -929
Ob6mo - (929)

CbrnacHoO [eHCTBaIOTO 3aKOHOAATEJICTBO MevasbuTe ce o6saraT ¢ KOpHopaTHBeH JaHbK B
pasmep 10%. 3a u34yucaABaHe pasMepa Ha OTCPOYEHHUTE ZAHDBIM e MoJi3BaHa cTaBka 10% , KoATo
Ce 0YaKBa Jia e BaJIMJiHa [IPH 06paTHOTO NPOsiBJIEHHE.

3a U34YHC/IsiBaHe Ha pasMepa Ha OTCPOYeHHUTE JaHbllH € IPUJIoXKeHa cTaBka 10% nopaau JMMca Ha
Hajiex/iHa WHGOpMaLUA 3a MpPeJCTOsLM NPOMEHH Ha AaHbYHUTE CTAaBKH 3a KOpPIOPaTHBHHSA
NIaHBK.

PUCKOBE U HECUTYPHOCTH /un.1

Puckosere, cBbp3anu ¢ passutHeTo Ha ,TOIIJIOOUKALUS IJIEBEH” EAJI, ce pasaensT Ha:
CHCTEeMaTHYHHM (NPOU3THYAILHM OT NMasapa) - 3aBUCAT OT KoJie6aHHUATA B HMKOHOMUKATA KaToO LISJIO;

HECHUCTEMaTH4YHH - IIpeAcTaBJaBaT 4acTTa OT OG].LIPIH PHCK, KOATO € Cl'leU,H(bI/I'-IHa 3a JpYyKECTBOTO
H 34 0TpacChbJia, B KOHTO TO OnepHpa, U ce pa3/ieJIAT Ha CeKTOPHH U HHIHBHAYAJIHH.

CUCTEMATHYHH PUCKOBE

CucTeMaTHYHHTE DHCKOBE Ca CBBP3aHM C Masapa M MakpocpeAaTa, B KOATO Jlpy»ecTBOTO
QYHKUMOHMpa, TOpajH KOeTO Te He MoraT Ja ObJaT YNpaBjsiBaHH M KOHTPOJMPAHH OT
pbKOBOAHUS ekun Ha “Tomjopukauusa-llaesen” EAJl. BAMSHUETO HA CHCTEMAaTHYHHUTE PHUCKOBE
Moxke /la 6'b/le OrpaHH4YeHO Ype3 CbOHMpaHeTO M aHAJW3WPAHEeTO Ha Tekyulata uHdopmauus 3a
MakKpocpesaTa, KakKTO M 4pe3 H3M0J3BaHe Ha NPOTrHO3W OT HEe3aBUCHMMH M3TOYHMIM 3a
CbCTOAHHWETO HAa MKOHOMHKATA KaTo 1510
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MakpouKkoHoMu4ecku puck

ToBa e pHUCKBT OT MaKPOMKOHOMMYECKH CLTDECEHHMs, KOMTO Ce H3MepBaT C peaqusupaHus
HKOHOMHYECKH pacTex, yBe/M4YaBaHe/HaMma/lsiBaHe Ha MPOM3BOJUTE/HOCTTAa U JIOXOJWUTE Ha
HacejleHHeTo W Jp. [loJIoKUTeNHUTe/HeraTUBHUTE TEHAEHIHH B MaKpPOHMKOHOMHYecKaTa
00OCTAaHOBKA BJMAAT Ha Na3apHOTO NpPEeJCTABSHE M Ha KpaWHUTe Pe3yJATaTH OT AeHHOCTTa Ha
BCHYKH CEKTOPH B MKOHOMMKATA.

OCHOBHHTE MOCTHXXEHMS Ha CTPaHaTa, KOMTO Ce OTGENA3BAT M OT MeXAYHaPOAHUTE HHCTHTYLHH
M PeHTHUHIOBHUTE areHUUH, ca: CTaGUIM3NPAHETO Ha GUHAHCOBATa CHUCTeMa, HUCKUAT pa3Mep Ha
BbHUIHUA ABAT crnpaMo bBBIl, mogobpeHata mniaTeXocCnoco6HOCT, Bb3CTAHOBABAHETO Ha
noTpe61eHHETO U U3HOCA, U JIP.

B Havanorto Ha m.mapT 2020 r. B CleACTBHe Ha pasNpocTpaHeHHe Ha HOBUS KOPOHaBHPYC
(COVID-19) B cBeToBeH Maia6 CBeTOBHAaTa 3/paBHA OpraHM3allds O6GSIBM M HAJIHYMETO Ha
NaHZeMua OT KOpOHaBHMpyc. B pesyaTaT Ha ToBa ce mosiBUXa 3aTpyJHEHHs B OHM3Heca U
MKOHOMHYeCKaTa IeHHOCT Ha peJlia NpeJNpUATHA H LeJH HKOHOMHYeCKH 0Tpacau. CHTyanuaTa
W NpejnpHeTHTe MepPKH OT AbPKAaBHHTE BJIACTH Ca M3KJIWYMTENHO JUHAMHYHU. Ha To3u eTan
PBKOBO/ICTBOTO Ha APYeCTBOTO He € B CbCTOSIHME Jja HaNpaBH afleKBaTHA M TOYHA KaYeCcTBeHa U
KOJMYEeCTBEHA OleHKa Ha MNOTEeHUHaNHOTO BAMAHMe Ha COVID-19 BBpxy AeiiHocTTa M
GUHAHCOBOTO CbCTOSHHKE Ha Jlpy)KecTBOTO. Bhipeku ToBa cumTa, 4e edeKTa BBHPXY AHHOCTTA Lie
ObAie 10 H3BECTHA CTeNeH HeraTHBEH, KaTO TOBA /10 roJiAMa CTeNeH 3aBUCH OT HACTBIBAHETO Ha
ObAemuTe CHOUTHA M JeHHOCTHTE , KOMTO Ule Npe/lipieMe MpPABHUTEJCTBOTO BBB BPb3KA C
MaH/eMUATA.

Puck, cesp3aH c 6e3pa6omuyama

EBeHTya/sHO yBesM4YeHHe Ha HUBOTO Ha 6e3paboTHI[@Ta B cTpaHaTa GU Ce 0TPa3H/I0 HEraTHBHO
BBpXy pasrnojiaraeMdTe [OXOJAH Ha Hace/JeHHeTO. Makap 4ye KOMyHa/IHMTE YCIyrd ca e/lHH OT
CEKTOPDHTE Ha HWKOHOMHKATa, KOMTO Ce BIMAAT Ha-c1abo OT ChLCTOAHMETO Ha MKOHOMMKATA,
NOBHIIEHHETO Ha 6Ge3paboTHLlaTa M cnaja Ha JOXOJHUTe MOraT ja A0BeJaT A0 TOBA MOBeYe
WMHAMBHAYa/JHH abOHATH /Jla ce OKakaT OT YC/IyruTe Ha Jpy»KeCcTBOTO MM Aa 3a6aBAT MJallaHus
MO CBOMTE CMETKH, KOETO OT CBOf CTpaHa Ille BJOIWIKW ChbOMpPAaeMOCTTa Ha B3eMaHUATa Ha
»Tonnodukauus - [nesen” EAJL

Baaymen puck

To3u puck e cBbp3aH ¢ Bb3MOXKHOCTTA MPUXOAHUTE ¥ Pa3X0/JMTe HA HKOHOMHYECKHTE CyGEeKTH B
CTpaHaTa ja 6'bJaT HeraTMBHO NOBJHMAHHU OT MPOMEHWTE HAa BaJyTHHMA KypC Ha HallMOHA/JHATa
Ba/syTa. 3a Bhbirapus KOHKDETHO, TOBa € PUCK OT Npex/eBpeMeHeH OTKa3 OT YCJIOBHATA Ha
nmapu4eH CbBeT MpH QUKCHPaH Kypc Ha HallMOHa/lHaTa Baiayrta 1.95583 1B. 3a 1 eBpo, KOHTO
AercTBa oT 1997 r. ¢ yes orpaHMyaBaHe Ha MapHYHOTO NpejJiaraHe, KaTo MbPBOHAYAIHO KypChT
Ha JieBa € QUKCHpaH KbM repMaHCKaTa MapKa W cJieJ] TOBa KbM eJMHHATa eBpOMeicKa BaayTa.
[lonabpkaHeTo Ha cHcTEMaTa Ha BaJlyTeH 60D/ Ce CYMTA 3a eJMH OT ChIIECTBEHUTE €JeMEHTH Ha
NpoBexJaHaTa MKOHOMHYeCKa pedpopMa ¥ M3MCKBa MpOJb/DKaBalla MOJMTHYECKA MOJKpena 3a
BOJleHaTa CTabM/IM3allMOHHA NOJMTHKA. [loAAbpKaHeTo Ha BaJyTHUA 6GOpA JOBele [0
3Ha4YMTE/IHO HaMa/IsiBaHe Ha HH(}JIaLHKsATa, TOANOMOrHa TOCTUTAaHeTO Ha YCTOMYMB pacTex Ha BBII
W pejyllMpaHeTO Ha Ow/keTHHs AeduUUT. [lpeJBHU] UIMPOKUA OO6LIECTBEHO-NOJHTHYECKH
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KOHCeHCYC H ITpeJlipHeTaTa NoJUTHKA Ha OEHTpaJHAaTa GaHKa, OYaKBaHHATA Ca 3a 3ala3BaHe Ha

NNapH4YHHA CBBET [I0 IPHEeMaHEeTOo Ha CTpaHaTa B € JHHHHA BaJIYTEH CHIO3. CDHKCHpaHHHT KYpC Ha JieBa
K'bM €BPOTO HOCH 3a G'bJ/IrapCcKaTa BaJyTa PHCKa OT HeGIaronpUATHHU JBUKEHUS HA KYpca Ha eBPOTO CPSMO JpYTHTE
OCHOBHH BayTH (1aTcKu AoJ1ap, 6pUTaHCKK nayHJ, WBeiluapcky ¢ppaHk) Ha MeX/IyHapoAHHTe GHUHAHCOBH NazapH.

JluxeeH puck

JIuXBeHUAT PHCK € CBBpP3aH C Bb3MOXHOCTTA JJUXBEHUTE PaBHHILA, IPH KOUTO EMUTEHTHT, KAaKTO
H OCTaHaIUuTe HKOHOMHYECKH C_V6EKTP[ (bPIHaHCHpaT CBOsITa JIEﬁHOCT, Aa ce YBEJIMYAT U B pe3yJiTaT
Ha TOBa HETHUTe neyanbu u pEHTaGHJIHOCT’I‘a HM J[1a HaMaJIedT. Mal{ap JIMXBEHUAT PHUCK 4 e 4acT
OT PHCKa, CBBbpP3aH C MakKpocpejaTa nopajH TOBa, Ye OCHOBHA NpefnocTaBKa 3a NpoMsAHa B
JIUXBEHHUTE paBHHIIA € MPOMAHA B MaKpOHKOHOMHYECKOTO CBbCTOAHHE KaToO LA/10, KOMIIAHHUATA
MOXe [la npeAnpHeMe MEePKH 3a HaMa/ldBaHe Ha BJAUSHUETO Ha €BEeHTYaJ/JIHO MMTOBHIIaBaHe Ha

JIMXBEHHUTE paBHHIIA. H]JEB nocjieJHUTE TOAWHH JIMXBEHHTE HHBa B CTpaHaTa ca oTbena3Bar
YCTOﬁ‘lHBO NOHH}KEHHe, KaTO Ce O4YaKBa NPHUCbeJUHABAHETO Ha CTpaHaTa HU KbM €Bp0O30HaTa B

6’b,ue1ue Aa OKaXe JONBbJHHUTENHO MOJIOKHTEJIHO BJIUAHUE BBPXY 3alla3BaHETO Ha cTabHJIHOCTTA
Ha MTUXBEHHTE paBHUIIA B B'bJ'll"apHH.

HECHUCTEMATHUYHHU PUCKOBE

TyK ca BK/IHOYEHH DHUCKOBeTe, CBbP3aHU C OMpE/le/ieH CEKTOp, CErMeHT MM MHAMBH/yalHa
KoMnaHus. HecucreMaTHYHH ca: GU3HEC PUCKBT, cieuPUIHUAT QUPMEH PHCK, DUHAHCOBUAT HIH
KpeUTEH PHCK U OIlePaTUBHUAT PUCK.

Bu3zHec puck

Br3Hec pUCKBT WK Ollle HapedeH OTPAC/IOB PUCK, € CBbP3aH ChC CHCTOSHHETO U TEHIEHIMHTE B
PasBHTHETO Ha OTpachbsia. buU3HeC pUCKBT ce ompedesns OT OCOGEHOCTHTE Ha OTPaC/AOBHTE
CYPOBHHH M MaTepHa/H, KOHKYPEHIMATAa B CEKTOpa, HAJIMYHETO W I[eHaTa Ha CIelHaJIUCTUTE,
€TaCTHYHOCTTa Ha TBHPCEHETO Ha NPOAYKLHATA, JocThha A0 $UHAHCHpPaHE, TEXHOJOTHHUTe H
peHTabUIIHOCTTa Ha CEKTOpa.

CexktopbT, B KOHTO omnepupa ,Tomnodpukauuss - IlneBen” EAJl e TOINJIOEHEePreTHKAaTa,
e/IeKTpOeHepreTukKaTa M TOMJIO- H €JIeKTPOIIPOHU3BOJCTBOTO. 32 Ta3H MHAYCTPHA e XapaKTepHa
N0-Ma/iKa UMK/IUYHOCT B CPaBHEHHE C APYTH 0TPac/]H Ha HKOHOMHKaTa. Bbnpeku ToBa Ha cekTopa
Ce OoTpasfABa NpPOMSAHATa B MOKyMNaTe/JHaTa CNOCOOHOCT Ha HAcCeJIeHWeTO, KOSITO MOKe Ja ce
MOHHXH C HacTBLIIBAHETO HA HOBAa MKOHOMHYeCKa Kpu3a. U3BBpIIBaNIOTO ce mpecTpyKTypHUpaHe
Ha HKOHOMHKAaTa npe3 MNOCIEAHHTE TOJIMHH, MOBHUIIEHHETO Ha eHepruiHaTta epeKTHBHOCT M
HKOHOMHYECKHTE KDH3HM [0BeAOXa [0 TeHJeHLHA 3a HaMa/igiBaHe Ha MOTpebJIeHHEeTO Ha
eJIeKTpoeHeprust. MepkuTe 3a eHeprocnecTaBaHe, KAKTO W CAHUPAHETO Ha alapTaMeHTHUTe Ha BCe
noeeve JOMaKHHCTBA AONMPHHACAT 3a HaMaJIeHHETO Ha U3I10JI3BaHATA TOIJIOEHEPTHS.

[Ipes mocsieHNTE rOJMHM KOMIAHHUATA Ce ONUTBA Ja HaMaJlH NPOM3BOACTBEHHUTE CH Pa3XOAH
KaTO MO/IepHH3HPA OCHOBHHTE MPOM3BOACTBEHHW MOLIHOCTH M 060py/JBaHe C IieJl MOCTHUraHe Ha
mo-Aobpa epeKTHBHOCT Ha NPOM3BOACTBOTO HA TOMJIO W €JEeKTPO-eHeprds, KaKTO M C Le
OmnasBaHe Ha OKOJIHATA Cpejia Ype3 Mo-eK0JOI'HYHO IIPOU3BO/CTBO, KOETO ChLIO 1e COMOTHE 3a
yBeJMYaBaHe Ha peHTabHIHOCTTA.

busHec PHCKBT HaMHpa CBOETO MNPOABJIEHHE TIPH €BEHTYa/lHH HEﬁJ’IaFOHDHHTHH NMpOMEHH Ha
IMPOU3BOACTBEHHUTE PAa3xXoAH Ha KOMMNAaHHATA, KAKTO M LIEHHUTE, 10 KOUTO ﬂpy}KECTBOTO npogasa
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cBoATa NpoAykuus. OCHOBeH paKTop, BaHsel] BbpPXy QUHAHCOBOTO ChCTOSHHE Ha JIPYKECTBOTO e
LeHaTa Ha TPUPOAHMSI ras, KOUTO Npe/icTaB/saBa 0Kos1o 80% oT ce6ecTOMHOCTTa Ha MPOAYKLHATA;
OT [pyra CTpaHa LeHHWTe Ha I[pOU3BEXAaHaTa TOIJIMHHA eHeprusi U eJIeKTpPOeHeprus ca
peryivpanHy U ce onpejensaTt oT KEBP U koMnanusita He MoXe Jla BJIMsie 110 HUKaKbB HAa4YMH Ha
Te3H LIeHH.

Cneyudbuuen dhupmen puck

CrnenuduyHUAT GUPMEH PUCK e CBBP3aH C eCTeCTBOTO Ha JeHHOCT Ha JlpyecTBOTO. 3a BCAKO
APYXECTBO € BaXXHO Bb3BPBIUIAEMOCTTA OT HHBECTHPAHHUTE CPEJICTBA M PECYPCH [ia ChbOTBETCTBA
Ha PHCKA, CB'bP3aH C Ta3 UHBECTHIIHA.

Tepcenero Ha npoaykuusTa, npousBexkgaHa ot ,Tomnodukanua - [lresen” EAJ, ce
XapaKTepHsMpa C OTHOCHTE/HA [OCTOAHHOCT. BbOpekH KOHKypeHIMsiTa B CEKTOpa,
»Toropukanus - [lnesen” EA/| ce cTpeMu fa 3anassa u Jja yBe/iM4aBa KBOTaTa 3a IPOM3BOJICTEO,
KOATO Ce MpeJlocTaBs HA KpalHUTe CHab/UTe/H 3a 33/10BOJIIBAHE HA MOTPEOHOCTUTE OT TOIJIO U
€JIeKTPOEeHeprus B CTpaHaTa.

OnepamueeH puck

OnepaTHBHUAT PUCK € CBbP3aH CbC 3ary6HM WM HelpeABH/JEHH PasXo/H, CRLP3aHU C M3MaMH,
CbAEOHH Jies1a UM MHLM/IEHTH, IPOGJIeMH B TEKYIOTO YIpaBjeHHe U KOHTPOJ M HalyCKaHeTo Ha
KJIIOYOB IIepCoHall.

[Iponycku mpu W3MbJHEHUETO HAa MOETHTE aHrKHMEHTH MOTaT Ja AoBefaT o 3abaBsHe HJIH
HEH3M'bJIHEHHWE Ha I0OTOBOPHH aHTaXXHMEHTH, KOeTO [ja MpeAu3BUKa ChbAe6HH Jle/la U 3HaYHUTEe/HH
HelpeABHAEHH pa3xoju 3a [lpyxectBoTo. OT Apyra crpaHa, TPYA0BH HHLUMIEHTH, Bb3HUKHAIU B
X0/la Ha JleHHOCTTa Ha JIpy»KeCcTBOTO OMXa MOTJIM Ja 10BeAaT A0 BpeMeHHO NpeyCcTaHOBSIBaHe Ha
[IeHHOCTTa, WeTH N0 UMYLIEeCTBOTO U HapaHsiBaHe Ha nepcoHasa. [locseHOTO chllo 64 MOTJIO Aa
AoBe/ie 10 CbAe6GHH [1e/1a M CAaHKIHH OT PeryJaTopHUTe opraHu. [1o Tasu npuunna Tonnodukanus
- [lnesen EA/l e npuesio npoueaypH 3a 6€30MacHOCT Ha TPY/Ia, KAKTO M CTaHAApPTHH ONepaTHBHH
npoueaypH 3a OmNpefesieHd BHAOBE [JeWHOCTH, KOMUTO /a TrapaHTHpaT 6e30MacHOCTTa Ha
CIIYKUTEJIUTE.

Hata:29.10.2020 rox.

ChCTABHUTEJL: (

OPBA/I)KUEB
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