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FogumHUAT (PUHAHCOB KOHCOJMJAHMpPaH OTYEeT € HM3roTBeH CbI/IACHO HM3UCKBaHMATA HA
MexAyHAPOAHHMTE CYETOBOJHH CTAHAAPTH AEMCTBALIHU Npes 2019 u mbPBO TPUMece4YHe Ha
2020roauHa.

®OUHAHCOBMAT KOHCOIMAMPAH OTYET e ChCTaBeH B HAlMOHA/IHATa BajlyTa Ha PenyGiuka
Bb/Arapus - 6eJArapckH Jies.

Ot 1 suyapu 1999 roguHa G'bArapCKUAT JieB € C QUKCUPaH KypC KbM €BpOTO: 1.95583 neBa3al
eBpO.
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"TOTTIAO ®HKALIHMA - IIAEBEH" EAA

CUETOBOAEH BAAAHC xem 31.03.2020r04.

Ipraoacerne 31.03.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGIN'000
Herexymu akTuBH
ImoTh, ChOpAKEHI, MUIITHHT 1 00OPYABAHE 1 73 168 68 619
ABATOTPANHN HEMATEPHUANHH AKTHBI 2 68 76
DUEAHCOBH AKTHBH HETEKVITIH 3 459 6 551
Herekyiiur reproeckn i Apyri B3eManms 4 41 532 28 059
B 1.4, AKTHBH 110 OTCPOYEHH AANDIT 5 5 810 5613
Hupecruiponan usMoTH 6 1 086 1 086
O0mo HeTEeKYIIH AKTHBH 122 123 110 004
Texkywu akTHBH
Marepuasnn 3anacn 7 47 141 51 845
TeryImm TEProBCKY H APVIH B3eMaHHA 8 140 218 156 644
IlapiaHn cpeacTsa 9 557 419
O0mo TeKyImyu akTHBH 187 916 208 908
CyMa Ha aKTHBA 310 039 318 912
TTACHB BGN'000 BGN'000
CoGcrBeH KanuTaA
OcHOBEH KalIHTaA 50 563 50 563
Pervcrprpan KarmTax 10 19 842 19 842
Pesepsnu 11 30 721 30721
DuHAHCOB PE3yATAT 12 1876 1524
Harpymanu lesason/ saryon (8 492) (17 941)
[Tewarba/3arvDa 3a TOAHMHATA 352 9 449
Pennrerpupana nedasta o1 PeryTarpis 10 016 10 016
CobcerBen KanuTaA 52 439 52 087
Hevexyi (bHHAHNCOBN TRACHBM 13 29 847 30 047
Hereryimm ThpProBCKH M APVIH 3aABAKCHHA 14 1474 1429
IlacuBu 10 OTCPOUEHN AAHBIT 15 210 714
Herexymu nacusu 31 531 32190
Texymu nacusn
Texyim THPTOBCKH M APYTH 33ABAKEHHA 16 221 897 230922
Aarrpuann 3aspAKeHHA 17 1 956 1911
3aNBAKCHIA KbM [IEPCOHAND 18 1247 1776
OrcpoyeH 3aAbAKCHHEA KBM IEPCOHAAL 19 969 26
Texymu nacusu 226 069 234 635
Cyma nacus 310 039 318 912




"TOTIAOD®HUKAIIHMA - IIAEBEH" EAA

OTUET 3A BCEOBXBATHHMA AOXOA 3a nuepuoaa 01.01-31.03.2020 roa.

31.03.2020 r. 2019 r.
IMpmiomxenne BGN'000 BGIN'000
ITpuxoan
Herru npaxoAn OT HPOAKOH " 46 781 155 821
[Tpoaykimm 45 876 147 953
Veaym 40 1137
Crokm 4 17
Apyru 461 6714
r
DrHAHCOBH IPHXOAH 21 848 5131
Q6o npuxoAn 47 629 160 952
Pasxoan
L 4
Pazxosn mo HKOHOMHYECKH €AEMEeHTH 22 46 648 140 837
| & - =
Hsnoassarm cypoBHMHM, MATEPHAAN H KOHCYMATHBI 23 29 095 88 351
PasxoAn 32 BBHIITHH YCAYTH i 24 10 726 9 039
PazxoAH 3a aMOPTH3ALIN 25 2 340 8 836
PasxoAH 34 3TAATH I OCHIYPOBKH Ha IEPCOHAAL 26 3017 11973
O0e3renKka HA AKTHBHA 27
ApyrH pasxoan 28 1470 22 638
CyMH ¢ KODEKTHBEH XapaKTep 17 593
bBasancosa CrofHOCT Ha NPOAAACHT aKTHBH (De3
[P OAYKIIHA) 29 34 683
PasxoAH KAMMTAAM3HPAHI B CTOHHOCTTA HA aKTHBU A7) (90)
DuHaHCOBH PA3XOAH 30 612 10 410
O06mo pasxoamn Oes pasxoAM 3a AaH bLIH 47 277 151 840
TTeuasba/3arvba npeAn PasxoAM 3a AAHbIIH 352 9112
B 1.9. Pesyarar ar mposark6a Ha ABATOTPAHHH AKTHBH
Pazxon 3a A\aHBIH 31 - (337)
Texym Aarbr 502
ITsneneHne 32 CMETKA HA OTCPOYEHN AAHbLIH -929
ITeuarba/3ary6a 352 9 449




"TOTIAO®HKAIINA - [IAEBEH" EAA

OTUET 3A ITAPUMUHMA ITOTOK xem 31.03.2020r.

31.03.2020r. 31.12.2019r.
BGN'000 BGIN'000
Ilapuusn moTomm OT omepaTUBHA AeHHOCT
TlocrpizeHms OT KAHEHTH 40 406 76 751
ITaammanms Ha AOCTABYITIT (42 852) (43 183)
[ laammaHis Ha MEPCOHAAA IT 32 COMMAAIIO OCHIYPABAHE (2 526) (7 776)
ApYIi DOCTBIACHIA OT OCHOBHATA ACITHOCT
ApVrin mamanig oT OCHOBHATA ASITHOCT 7211 (11 730)
HeTnu napuyiH NOTOIH OT ONEPATHBHA ACHHOCT 2239 14 062
IMTapuusn DOTHH OT HHBECTUIIHOHHA AEHHOCT
Ilokymmir Ha ABATOTPAHIT AKTHBIT (2 161) (7 298)
Apvra maaanns (HETHO)
HeTo napnunn cpeacTBa H3NOA3BAHH B HHBECTHIHMOHHATA ACHHOCT (2 161) (7 298)
ITapuunn notonu oT (hHHAHCOBA AHHOCT
[Mocreisenns 1o HoAyIen 3aeM 1776 1 699
TThamanig 0o DoAVIeHT 32\ (1713) (8 711)
[Napi<Hn DOTOLNI 33 IOTACABAHE HA 3ANBAKEHHA T10 (DITHATICOB AIN3MHT (3) (13)
IlraTeHIT TAKCI IT AIXBI BbDXV 3aeMI (490)
Heto mapnyunm cpeACTBa H3N0OA3SBAHHM BbB (DHHAHCOBATA ACHHOCT 60 (7 515)
Herno yseanuenue (HamMaseHHe) HA MAPDHYHUTE CPEACTBA H TIAPUYHHTE
eKBHBAACHTH 138 (751)
ITapuusu cpeAcTBa M NAPUYHH €KBHBAACHTH Ha 1 auyapn 419 1170
ITapuunn cpeAcTBa 1 mapuYHn ekBHBaseHTH Hadl mapT 551 419
"TOTIAO®HKAIIHS - IAEBEH" EAA
OTUET 3A COBCTBEHHA KATTHTAA xbm 31.03.2020 roa.
Dirranco ITewarin/ _
_ Obmro
OcroBesn B pEIVATAT Apyvrn sarvom ”
Penyrams  Pesepsn COOCTBCH
Kanmnras OF MOHEAAN pesepaH TreRyLr e T
ToAHRHI Hepros

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Caaro B HAMAAOTO HA OTHCTHUS LEPHOA 19 842 (17 941) 10 016 30 721 9 449 52 087
[IE\“-\{L’HH B HIUANTITC GG, T ii":L\H HFU-\H!“E‘. B - -
CHETOROAHATA HMONTITING, TPCLTNTT TTAP. B B B - )

Cassoieues apnmenun 19842 (17 941) 10 016 30 721 .

CHET., NOAHTHKA H IPCITKH

9 449 52 087

ewarba /sarya sa mepnoa

352 352

Paznpesesenne ma meqarba

IlocaeaBanm OeHKH HA AKTHBH 1T HACHBH

AR‘TTI H3MCHCHIA B COGCTRCHNA KATHTaA

| &

Cobcrpen kanuTas KbM Kpas Ha oTyeTHuA nepr 19 842 (17 941)' 10 016 30 721 -

9 801 52 439




1.Co6CTBEHOCT U yIipaBJieHHe

AKnyoHep Bpoii
CrounHoct | [lnaTrenu OTHOCHTE/IEH A1
/ChapyKHuK/ | AKLHH/AsIOBE
ﬁﬁm‘qm 19841689 LO0BGN | 19841689 | 100%
OBIIO: 19841689 1,00 BGN 19841689 | 100%

Vnpasutenuute opraiu Ha , TOMJIOPUKALAA [JIEBEH “EA/] ca:

06110 ch6paHue Ha akijoHepuTe / 0610 chOpaHHe Ha ChAPYHHHIUTE / Ynpasurtesn / EqHOIMYEH
COBCTBEHUK

CbBeT Ha IMPEKTOPUTE B ChCTAB :
1. wmx. UOPJJAH BACUJIEB BACHUJIEB
2. unk. AJJEKCAHJBP JIUJI0B JUMUTPOB
3. wuwk. [IJJAMEH UBAHOB 'PUTOPOB
U3mbaHUTENeH JUPEKTOP Ha JIPYKECTBOTO €.
Wrx. MOPJIAH BACUJIEB BACUJIEB
JIpy?KeCcTBOTO ce NMpe/ICTaBAABa OT HHIK. MOPJIAH BACUJIEB BACHUJIEB
[IpeaMeT Ha AeHHOCT HA APYKECTBOTO MarKa

lpeaMeTsT Ha JAEHHOCT HA «TOTLJIO®UKALIMA - TJIEBEH» EAJl e: mpoM3BOACTBO HA
eJleKTpUYeCcKa U TOIVIMHHA eHeprusi, PeHoC Ha TOMJIMHHA eHEeprus H IpyrH JIeHHOCTH U YCJIYTH,
06CyKBAllM OCHOBHMTE [IEMHOCTH, KAKTO U BCsIKa /ipyTa He3zabpaHeHa OT 3aKOHa JIEHHOCT.

«TOTIJIO®UKALIMA - TUJIEBEH» EA/l e moAaHaA30pHO JHIE Ha KEBP (Komucusi 3a
eHeprUiHO ¥ BOJHO peryiupaHe) ¥ MpUTexasa C1e/|HATE JTHIeHIHH:

& JluueHzus usgazexa c Pemenne No J1-058/08.01.2001 rosuHa Ha /IbprKaBHa
KOMHCHSI 32 eHepruiiHo peryinpane - Codus 3a cpok ot 20 roanHH 3a “IIpoU3BOACTBO HA
e/leKTpHYecKa M TOMJIMHHA eHeprus’;

. Jlunensust usganexa c Pewenue N JI-059/08.01.2001 roanHa Ha J'bpKaBHa
KOMMCHS 3a eHeprHitHo peryaupaHe - Codus 3a cpok ot 20 roauHH 3a “IlpeHoc HA TOMJHUHHA
eHeprusa’.

[lpeaMeT Ha IEHHOCT Ha ABUIEPHOTO APYKECTBO

[lpeaMeTHT Ha [eHHOCT Ha «TOIJIO®UKALIUA - PYCE» EA/l e mpou3BOACTBO HAa TOIUIMHHA
eHeprys,lpeHoc Ha TOTJIMHHA eHeprus,IPpOU3BOACTBO Ha eJIeKTpHUYecka eHeprus, KOMOHHUPAHO
MpPOM3BOACTBO Ha eJieKTpuyecka M TOIIHMHHA eHEeprUs,IOAAPDKKA H eKCrjoaTalus Ha
ra30MpOBO/IM HUCKO HaNIsITaHe M APYTH AeHHOCTH 1 YCIyTH,06CayKBallii OCHOBHHTE JIEMHOCTH.

«TOTIJIO®UKALIUA - PYCE» EA/] e noiHa/;30PHO JIHIIE HA KEBP (Komucusd 3a eHepriuiHo U
BOJIHO peryjupaHe) ¥ IpUTeXkaBa CJ1e/IHUTe JULeH3HH:




° Jlunenaua wusgageHa ¢ Pemenune Ne JI-029-03/15.11.2000 roauHa Ha [IbpxkaBHa
KOMHCHs 3a eHepruiiHo perysupade - Codusa 3a cpok ot 20 roauHu 3a “I[IpousBOACTBO Ha
eJIeKTpUYeCcKa U TOTJIMHHA eHeprua’ ;

° JluneHsus usgageHa ¢ Pemenue Ne JI-030-05/15.11.2000 roaunHa Ha JbpxkaBHa
KOMHCHS 3a eHepruiHo peryaupane - Codusa 3a cpok ot 20 roauHu 3a “[lpeHoc Ha TOMIHHHA
eHeprus”.

e JluneHsus 3a orpaHudeH yectoreH pecypc ot 30.06.2001r. 3a cpok oT 15 ro/iuHH,

II. Ba3a 3a u3roTBsAHe Ha GMHAHCOBUTE OTYETH

1. basa 3a u3roreAHe Ha g])nHchoam‘e OTYETH W NMPHJI0KEeHH CbhbIIeCTBEHH CYETOBOJAHHW
NOJTUTHKH

1.1. FBa3a 3a uzzomesaHe HA huHaHco8UA omHyem

Jpy»ecTBOTO BO/[M TEKYIIO CHeTOBOACTBO W U3rOTBA QUHAHCOBHTE CH OTYETH B CbOTBETCTBHE C
M3MCKBaHHATA Ha 3aKOHA 3a CYETOBOZACTBOTO ¥ MeXAyHApOJHUTE CYETOBOJAHU CTaHJapTH /
MCC/ , uzpanue Ha KomuTeTa 3a Mex/ilyHapoAHH CYeTOBOJHH CTAHAapTH U NPHETH 3a
npunoxeHue oT EBponeiickus cbro3. KbM fjaTaTa Ha U3rOTBAHETO HAa HACTOALIMAT QUHAHCOB
otyeT MCC BK/IHOYUBaT MeXX/IyHapOJAHUTE CYeTOBO/HU CTaHAapTH, Mex1yHapoAHHUTE CTaHAAPTH
3a QUHAHCOBU OTYETH, ThJAKYBAaHHATA Ha [10CTOAHHHKSA KOMUTET 38 Pa3siCHEHHSA U ThJIKYBaHUATA
Ha KomuTera 3a passacHenusa Ha MC®O0. KomuTersT 3a MCC npeus/iaBa eXeroiHo CTaHAAPTHTE H
pa3siCHeHUsITa KbM THAX, KOUTO cyesl GopMaaHOTO o06psiBaHe oT EBponencKua cbio3 ca BaTUAHH
3a rojiMHaTa , 3a KoATO ca usfiajieHu . [o/siMa 4acT OT TAX He ca PUJIOKHUMHU 3a JeHHOCTTa Ha
JIPYKEeCTBOTO NMOpajHy cnelluGHIHHUTE BBIPOCH , KOUTO C€ TPeTHPAT B TAX. PHKOBOACTBOTO Ha
JIPYEeCTBOTO Ce € CboOPa3uIo CbC BCHUYKH CTAHAAPTH M Pa3siCHEHHA , KOUTO Ca IPUIOKHMH KbM
HeroBaTa JIeHHOCT M ca MpHeTH OQUIMAJIHO 3a IIPHJIOKeHHe 0T EBpOIelCKHA Cbi03 KbM JaTaTa
Ha U3TOTBSTHETO Ha HACTOSILMsI GUHAHCOB OTYET.

To3u roguiies GUHAHCOB OTYET € U3TOTBEH CBIJIACHO IIpHeTaTa C4eTOBO/AHA TOJIMTHKA B
noce/JHUA roguieH GUHAHCOB oTYeT Ha /JlpyxecTBOTO KbM 31 flekeMBpu 2019 r. ¢ U3KIIIOYEHHE
Ha NpHJIaraHeTo Ha HOBUTE CTaHAapTH, U3MeHeHUs U passicHeHus kbM MC®DO, kouTo ca
3a/b/DKHTEJIHU 3a NIpUJiaraHe 3a N'bPBHU M'bT OT GUHAHCOBATA FOAMHA, 3aro4Balla Ha 1 aHyapu
2020 r. DMHAHCOBUAT OTYET € U3roTBEH Ha Ha3a Ha olleHKa M0 UCTOpHUYecKa LieHa.

2.1.1. O61H NOJ0¥KEeHHA U HOBHU CTaHIapPTH, H3MEHEHHS U Pa3siCHeHHsd, KOUTO ca BJIe3JIM B CHJIa 3a
duHaHCcoBaTa ro/iMHa, 3ano4ysauia Ha 1 aHyapu 2019 .

CnelHUTe CTAHAApPTH M THJKYBaHHA Ce TpHJaraT 3a NbpPBH II'bT 3a NEepUOAWTE Ha
$HUHAHCOBO OTYMTaHe 3ano4salll Ha viu cie/ 1 anyapu 2019 . :

- MC®O 16 JIu3uHT

- TwakysaHe 23 HeCHrypHOCT OTHOCHO TPETHPAaHETO Ha JaHbLiMTEe BbPXY /10X0/1a

- OyHKIMM 3a TpeANaliaHe ¢ OTPUIATeNHO obe3ieTeHue - U3meHennsa na MCPO 9

- JbATOCPOYHHM Yy4YaCTHA B aACOLMHUpPAHH MNPEeANPHATHA H CbBMECTHH TNpPeANPHUATHA -
U3menenus Ha MCC 28

- Toguuuu nogo6penus Ha MCPO 3a neproga 2015-2017

- W3MeHeHHd, CBUBaHe WJIH YpexKJaHe Ha 1naHa - Usmenenus Ha MCC 19




MC®O 16 JIU3HUHT

MC®O 16 mie 3acerHe 0OCHOBHO CYeTOBO/ICTBOTO Ha JIM3WHIOMNOJy4yaTesis H Lie A0Be/e /10
NpU3HaBaHETO Ha M0YTH BCHYKHU JIM3HHTOBHM [J0roBopH B 6asnaHca. CTaHAapTa npeMaxsa TeKyLoTo
pasrpaHM4YaBaHe Mex/y OrnepaTHBeH W (QHHAHCOB JIM3WHI M HM3MCKBAa NPHU3HABAHETO My KaTo
akTHB (C MpaBo Ha noJi3BaHe) M GUHAHCOBO 3a/b/DKEHHE 3 MJIalllaHe Ha HAeMHH BHOCKH 32 II04TH
BCUYKM JIM3UHTOBH JoroBopu. [lo u3bop MMa H3K/IKOYeHHe 33 KPAaTKOCPOYHH H JIM3UHTOBH
JIOTOBOPH C HUCKA CTOMHOCT.

OTueTbT 3a BCEOBXBATHHMS J0XOJ CbIIO Lie Obje 3acerHar, ThH KaTo OOIIMA pasxoj

0BUKHOBEHO € MO-BHCOK B HaYa/IHUTe FOAWHH Y MO-HUCHK B KpalHuTe. Chillo TaKa olepaTUBHUTE
pasxo/H e 6'b/1aT 3aMeHeHH C JIMXBH U aMOPTHU3aLHs, KOeTO lie JoBe/ie /10 NPOMAHA Ha KJIK40BH
nokasartenu B EBITDA.
[apuuHHTE MNOTOIM OT ONepaTHBHA JeHHOCT lie ObAAT MO-BHCOKH, TbH KaTO MNapUYHHTE
JIall[aHKs 33 OCHOBHATA 4acT OT JIM3MHIOBOTO 33/ ’b/DKeHMe Ca KJIacupUUMpaHU B paMKHTe Ha
dunHaHcoBu JedHocTH. CamMo wyacTTa OT MJIANAHMATA, KOATO OTpasfABa JIMXBATa, MOXe /a
IPO/IBJIFKH 13 e Npe/icTaBsA KaTo onepaTUBHY MapUYHH NOTOLH.

OCY4eTOBOASIBAHETO NPM JIM3UHTOJaTe]sl HAMa Ja Ce NPOMEHH ChbllecTBeHo. Hsakou
pas/JMKM MOXe Jia Bb3HHKHAT B pesy/TaT Ha HOBUTE HACOKH 3a ONpe/e/IiHEeTO Ha JIM3WHTA.
CobraacHo MC®O 16, JoroBopbT € WK CbhAbpiKa JIM3HHTOB JI0TOBOP, KOraTo ce npe/iaBa npaBoTo
Ha KOHTPOJI Ha aKTHUBa 3a ONpeJesieH Mepuo/| OT BpeMe B 3aMAHA Ha 3alialaHe.

JlaTa Ha BaM3aHe B cusa 1 sHyapu 2019 r. paHHOTO npHeMaHe e pa3penieHo caMo ako
MC®O 15 ce npueMe eJHOBPEMEHHO.

TouakyBaHe 23 HecMTYpPHOCT OTHOCHO TPETHPAHETO HA JAaHBIUTE BBPXY A0X0AUTE

TBAKyBaHETO pa3KpHBa Kak /ia ce MPU3HABAT M H3MEPBAT OTCPOYEHH W TEKYIIH JaHUITHH
aKTHMBH M ITACHBHU, KOTATO MMa HeCUTYPHOCT OTHOCHO JJaH'bYHOTO TpeHupaHe. [lo-cnenuanHo:

e Kak jmga ce ompeze/nd NoAxojdllaTa pasyeTHa CMETKa W BCAKO HECHTYPHO JAaHDBYIHO
TpeTHpaHe Tpsi6Ba [ia ce pasrjex/a OT/AeJIHO WK 3ae/lHO KaTo rpyna, B 3aBUCHMOCT OT
TOBa KOM MOAX0/ Mo-706pe MporHo3upa paspelliaBaHe Ha HeCMIYpPHOCTTa.

e [lpepnpuaThero TpsibBa Ja TMpHeMe 4Ye JAHDLYHHUAT OPraH lie pasrie/a HeCUrypHHTe
JJaH'bYHH ThJAKYBaHMS M Ille ©Ma HeobxoiuMaTa HHpopMal1sl.

e TpeANpUATHETO TPsiGBa Ja OTpassBa epeKkTa OT HECUTYPHOCTTa B CYETOBOACTBOTO CH
BBPXY JaHbKa BBPXY [0XO0A3, KOraTo He € BepOsTHO AaHBYHHTE BJACTH [a NpueMar
TpeTHUpaHeTo

e BDL3/EHCTBHETO HAa HECHIYPHOCTTA TpsAbBa fa Ce OLlEHH, KaTO Ce WM3MoJ3Ba WM Haw-
BeposiTHATa CyMa, MM MeTOABbT Ha OYaKBAaHATA CTOMHOCT, B 3aBMCHMOCT OT TOBa KOH
MeToJ no-Ao6pe MPOorHo3upa paspellaBaHeTO Ha HECHTYPHOCTTa, U

e Ye HampaBeHHMTE MpPELEHKH H OLleHKH TpaAbBa Ja 6bJaT NpeolleHsABaHW BUHArd, KoraTto
obcToATe/CTBAaTA Ca Ce MPOMEHWJIM W/IM MMa HoBa HWHOpMalusi, KOATO BJIMsAE Ha
npeleHKHUTe.

BbIpeky de HAMA HOBH M3MCKBAaHMA 3a ONOBECTsABAHE, Cé HANIOMHA Ha NMpeANpUsTHATA 3a
06LIOTO M3MCKBaHe 3a Mpe/ocTaBsHe Ha MHPOPMaLKsA 3a MpeleHKH U OLleHKH, HallpaBeHH MpH

HM3TOTBAHETO Ha UHAHCOBUTE OTHYETH.
JlaTa Ha Bnu3aHe B cusa 1 aHyapu 2019 .

®yHKUHMH 3a IpejlUialllaHe C OTpULIaTe/IHa KOMIIeHCALKuA - HW3menenusa Ha MC®0 9

U3sMeHeHUsTa B TeceH o6xBaT, HanmpaseHdu B MCPO 9 ®PuHaAHCOBH WHCTPYMEHTH Ipes
okToMBpH 2017 1., MO3BOJABAT HAa NPEANPHUATHATA Jla OLEHABAT ONpe/leIeHH Npe/IIaTHMH

8




d)HHaHCOBPI aKTHBH C OTpHLATe/iHa KOMII€HCAalMd Mo aMOPTH3HpaHa cToHHOCT. Te3u akTUBH,
KOMTO BKJHOYBAT HAKOH 3aeMHH M JBJATOBH LIeHHH KHHWKA, B IPOTHBEH cnyqaﬁ TpHGBa Aa 6'b,£laT
OLleHABAHH 110 ClipaBelJInBa CTOWHOCT B nevasiba uau 3&11"}/63.

3a /la OTroBapAT HAa W3MCKBaHHUSITA 3a OlleHfABaHe Ha aMOPTH3MpaHaTa ce6ecTOHHOCT,
OTpULATENIHOTO oO6e3lleTeHHe TpsibBa JAa ObJe ,pasyMHa KOMIEHCAlMs 3a NpPeACPOYHO
npekpaTsiBaHe Ha J0roBOpa“ W akTUBBT TpsAbGBa Ja ce AbpkH B OM3HEC Mojen ,AbpkaH 3a
cnbupane”.

JlaTa Ha Bn1u3aHe B cuaa 1 adyapu 2019 .

JABbATOCPOYHH Y4ACTHS B aCONMHPAHH NPeJANpPUATHA U CbBMECTHH NPEANPUATHA A -
HU3amenenusa Ha MCC 28

U3MeHeHMATa M3SCHABAT OCYETOBOJAABAHETO Ha JABJTOCPOYHM y4yaCTHs B ACOLMHDPaHU
NpeANpUATHS U CbBMECTHH NPeANpPHATHS, KOMTO M0 ChLIECTBO MPE/ACTaB/ABAT 4acT OT HETHATa
WHBECTUIHA B acOLMHPAHOTO HWJIM CbBMECTHOTO MpeANpUsATHE, HO KbM KOSATO He Ce IpHJara
CYETOBOJHO OTYMTAHe HA COOGCTBeHMs KamnuTaJ. [IpeanpuaTuATa TpsAbGBa Ja OTYMTAT TaKHUBa
yyactugd no MCOPO 9 PuHaHCOBM MHCTPYMEHTH, MNpeAd Ja NpUIaraT H3HCKBaHHATa 3a
pasnpezesieHHe Ha 3arybuTe U obesneHka B MCC 28 UHBeCTHIIMH B aCOLUMPaHH NPeANpUATHA H
CbBMECTHHU NpeNpUATHS.

JlaTa Ha BiM3aHe B cua 1 snyapu 2019 r.

FoaumHu nogo6peHus Ha HUKbAA Ha MC®0 2015-2017 r.

CnepuuTe nogo6peHus 6sxa GUHaMU3UpaHy npe3 aekemBpu 2017 r.:

MC®0 3 BuzHec KOMBUHALIMMU - MOACHABA, Y€ MOoJy4aBaHETO Ha KOHTPOJ BBPXY GH3HEC,
KOWTO e CbBMeCTHa ornepanus, e 6usHec KOMOHHal M, NOCTUTHATA Ha eTalH.

MC®0 11 CBbBMECTHM JOTOBOPEHOCTH - TMOsICHABA, 4e CTpaHaTa, KOATO IoJy4aBa
CbBMECTEH KOHTPOJI BbpPXy GH3HeC, KOWTO e ChbBMeCTHa OllepaliMs, He TpA6GBa Aa npeolleHsiBa
NpeAMIIHUA CH i1 OT CbBMeCTHaTa ollepalus.

MCC 12 OnoBecTsiBaHe Ha JIMXBH B APYTrd NpeAlpUATHA - U3ACHEHO €, Ye NoCJe/[CTBUATA
OT IaH'bKa BBPXY [0X0/la BLPXY AHBHEHTUTE BbPXy GUHAHCOBH HHCTPYMEHTH, KJaCHQULIMPaHH
KaTo COGCTBEH KamMTas, TpsA6Ba jJa 6bJaT MPU3HATH B 3aBUCHUMOCT OT TOBA, Kb/l Ca OHJIH
TNpU3HATH MUHAIMTE C/(eJIKH MK ChOUTHS, KOUTO Ca FeHepupau pasnpejenMu nevanou.

MCC 23 Pa3xozu 1o 3aeMH - NOSICHABA, Ye aK0 KOHKpPeTeH 3aeM OCTaBa HeM3IJIATeH, CJie]]
KaToO CbOTBETHHAT KBaJudUIMpall aKTHB € TOTOB 3a MPEeJBH/EHOTO My H3M0J3BaHe HJH
npoaax6a, TOM cTaBa 4acT OT OOIIHUTE 3aeMH.

JlaTta Ha BsiM3aHe B cuia 1 aHyapu 2019 .

M3MmeHeHHe, CBUBaHEe WJIH YpeXJaHe Ha njlaHa - U3amenenus na MCC 19

UameHeHusaTa Ha MCC 19 Jloxo/1 Ha HAeTH JIULA U3ACHABAT CYETOBOACTBOTO 32 M3MEHEHHUE,
CBMBaHe WJIK ypexkJaHe Ha rnaHa. Te NoTBBbpPxAaBarT, ye cybekTuTe TpsA6Ba Ja:

e M3YMCIAT TEKyllaTa lLgHa Ha ycJyrata ¥ HeTHa JIMXBa 3a OCTaTbKa 3a OTYETHMA
nepuo/ cjeji U3MeHeHHWe, CBUBaHe HJIM ypekJaHe Ha IUlaHa, 4pe3 HM3M0JI3BaHe Ha
aKTyaJM3WpaHUTe NPEe/NOoJIOKeHH OT jaTaTa Ha MpoMsAHaTa

¢ [pH3HaBaT BCAKO HaMajleHWe Ha H3JIMLI'bK He3a0aBHO B nevanbara u/u 3arydara, 6uio
KaTo 4acT OT pasxo/MTe 3a NPeAHWLIHH YCJIYTH WM KaTo Nedanba MM saryba oT
ypexkjaHe. C Apyrd AyMH, HaMaJleHMeTO Ha M3JMIIbKa TpAbGBa Ja O0bJe NPU3HATO B
neyasibaTa UaM 3ary6aTa, I0py aKo TO3H M3JMIIBK He e OGUJI MpeJBapuTeHO NPHU3HAT
nopajy Bb31eHCTBUETO Ha TaBaHa Ha aKTHBUTE

e OT/e/IHO NPU3HABAT BCHUKH MPOMEHH B TaBaHa Ha aKTUBHUTE 4Ype3 Apyr BceoOXBaTeH
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A,0X0/,.
Jata Ha Baiu3aHe B cua 1 ssHyapu 2019 r.

2.2.2. CtraHjapTH, U3MEeHEeHHA U pa3sCHEHHs, KOUTO BCe Ollle He ca BJIe3JIH B CUJIa M He ce NIpUJarar
OT T0-paHHa /jaTa oT J|py»ecTBOTO

KbM naTaTta Ha 0j06peHHe Ha TO3U GUHAHCOB OTYET ca NMy6JHMKYBAaHH HOBH CTaH/JAPTH,
U3MEHEHHUS H pasfACHEeHHUs K'bM ChIIECTBYBAlllM Be4ye CTaHAapPTH, HO He Ca BJIe3JIM B CHJla MJIK He ca
npuetH ot EC 3a duHaHCcOBaTa roiMHa, 3anoysaila Ha 1 suyapu 2020 r., ¥ He ca OUIK MPUJIOKEHH
OT no-paHHa gaTta oT [ApyxkecTBoTo. He ce oyakBa Te /jJa UMAT CbILeCTBEH eheKT BLPXY
GUHAHCOBUTE 0TYETH Ha lpyKecTBOTO. PbKOBO/CTBOTO 04aKBa BCHYKH CTAaHAAPTH U U3MEHEHHUS
Jla 6'bJaT NPUeTH B CHeTOBO/IHATA NOJIMTHUKA Ha [|py:KecTBOTO Npe3 MbPBUS MeprUo/, 3a1104Bally
cjlefl jarara Ha BJIHM3aHeTO UM B CHJIA.

npOMEHHTe Ca CBbP3aHH CbC CJIJHHUTE CTAaHAapPTH:

Kbm 31 man 2019 r. 6sxa M3AajeHHd CJIeJHUTEe CTAHJAPTH M ThJKYBaHHMs, HO He ca
3aJb/DKHTE/IHM 34 TOAMIIHUTE OTYETHH NNepruoay, NpUuK/IyYBaiuy Ha 31 gekemspu 2019 .

OnpepesieHue 3a CbilieCTBeHO - U3meHeHus Ha MCC 1 1 MCC 8

CMCC e nanpaBusa npomeHu B MCC 1 llpeacraBsaHe Ha ®PuHaHcoBH OTyerd U MCC 8
CyeToBOJHA MNOJMTHKA, NPOMEHM B CYETOBOJAHWTE OLEHKM M TpellKH, KOWTO H3MOJ3BaT
NOC/Ne/IOBATE/IHO ONpejle/leHde Ha CbllecTBeHOCTTa B MeXayHapoAHHUTe CTaHAapTH 3a
duHaHCOBO oTuMTaHe M B KoHlenTyaaHaTa paMka 3a (WHAHCOBO OTYMTAHe, M3SCHSIBA KOra
MHpopMaLMUATA € CblUleCTBeHa M BKIKWYEHUTEe HsKoM oT Hacokute B MCC 1 oTHocHO
HecblllecTBeHaTa HHOpMALUs.

[lo-cnenuanHo, M3MeHeHHUATA NOACHABAT:

® ye [1030BaBaHeTO Ha 3aT'bMHfABalld MHPOPMALMA Ce OTHACA /10 CHUTYAlLHH, IIPU KOMTO
edekTbT e mogobeH Ha MPOMNYCKAaHETO WJIM HENpPaBUJIHOTO H3BeJaHe Ha TasH
WHOOpMaLMsA W 4Ye MNPeANpPHATHETO OleHsIBa ChIECTBEHOCTTa B KOHTEKCTAa Ha
QJMHHHCUBMTE OTHEeTH KAaTO LUAJIO, U

® 3HAYEHHUETO Ha ,II'bPBUYHU 1NOTpebuTesH Ha QUHAHCOBH OTYETH C 06110
npejHasHadYeHHe", KbM KOWTO Ca HacoyeHH Te3W (PHUHAHCOBU OTYETH, KATO TH
onpeaendaT KaTo ,CbhUECTBYBAIU H MOTEHIHAJIHH UHBECTHTOPH, KPeJHTOPH H [PYTrH
KpeJIMTOPH", KOUTO TpsiOBa Ja pa3yuTaT Ha GUHAHCOBU OTYETH C 0O1Ia Les 3a roasaMa
4acT oT PUHaHCcoBaTa HHOpPMaLMs, KOSTO UM TpsiGBa.

Jata Ha BiiM3aHe B cusa 1 aayapu 2020 r.

Onpepenenue Ha 6u3Hec - UameHeHnsa kbm MCPO 3

U3smeneHata peduHMnMA Ha OU3HEC HM3UCKBA NPHUAOOWBAHETO Ja BK/IOYBAa BXOJ H
CBLIECTBEH MPOIEC, KOUTO 3aeJHO JOMPHHACAT 3HAYMUTEJIHO 3a CMOCOGHOCTTA 3a Ch3JaBaHe Ha
pesyataTd. JledHHHULHUATA HA TTOHATHETO ,MIPOAYKIMA" ce M3MeHd, 3a Jla Cé ChCPEeIOTOYH BLPXY
CTOKMTE U yCIYTuTe, NpeJOCTaBsAHH Ha KJIMEHTHUTE, reHepupaiKu MHBECTULMOHEH /IOX0/l U Apyr
J0X0Jl, M M3K/JIKW4YBa BB3BpbIlaeMocTTa noj <¢opMaTa Ha TMO-HUCKH PasxoAu W APYTH
HKOHOMMYECKH MOJI3H.

W3MeHeHUATa BEPOATHO Lie [0BeAaT [0 NoBede NpHA0OUBaHMS, KOUTO CE OTYUTAT KaTO
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npU00HBAHKUA HA aKTHUBH.
JlaTa Ha BaW3aHe B cusia 1 aHyapu 2020 .

Pennaupaﬂa KOHUIEeNnTya/iHa paMKa 3a (l)HHaHCOBO OTYHTAHE

CMCC e usgan mpepafoTeHa KOHIENTyalHa paMKa, KOATO wie GbJe W3MO0J3BaHa NpH
pellleHHs 3a onpezeisiHe Ha CTaHJApTH C He3abaBHO JiecTBHe. KIo4oBHUTE IPOMEHH BK/IKOYBAT:

e yBe/JMuYaBaHe Ha H3BECTHOCTTA Ha yIPaBJIeHHETO B [ieJiTa Ha GUHAHCOBA OTYETHOCT

e Bb3CTAaHOBABaHe Ha 61aropa3yMHeTO KaTO KOMIIOHEHT Ha HeyTpa/iuTeTa

e ompejesisiHe HAa OTYETHHUS CYGEKT, KOHTO Moxe Aa 6b/ie OPUAMIECKO JHLe WU 9acT
Ha obpasyBaHHe

e [pepasrJiex/aHe Ha onpe/ie/IeH|sITa Ha akTHB U NTacKB
MpeMaxBaHe Ha Tpara Ha BepOsITHOCTTA 3a paslo3HaBaHe U JobaBsiHe Ha HACOKH 3a
OTIHCBaHe

e J06aBsfiHe Ha HACOKM Ha pa3/iMyHa OCHOBA 3a WM3MepBaHe, U KaTo Ce M0Co4Ba, e
nevasibaTa WM 3arybaTa e OCHOBHHSAT N0Ka3aTeJ ] 3a pe3yJITaTUTe H Ye M0 NPUHIHI
NPUXOJIUTE W PasxojuTe B JIpyr BceoOXBaTeH /[OXOZ cleBa Aa Ce PelUKIHpaT,
KOraTO TOBA MOBHIIABA YMECTHOCTTa MJW BAPHOTO Npe/icTaBAHe HAa QUHAHCOBHUTE
OTYETH.

Hama fga ce mpaBAT NMPOMEHH B HUTO €JMH OT JIeMCTBALIMTE CYETOBOAHH CTaH/ApTH.
Bbnpekd TOBa NpPeANpPUATHATA, KOMTO pasyMTaT Ha PaMkara NpH omnpejessHe Ha CBOMUTE
CYETOBOZHM MOJUTHKHU 3a TPaH3aKIMH, CbOUTHA WJIM YCIOBHSA, KOUTO He Ca pasrjiefaHu no Apyr
HaYMH CbI/IAaCHO CYETOBOAHHTE CTAH/APTH, llle TpsAbBa Aa npujarat npepaboreHara pamka oT 1
sinyapu 2020 r. Te3u cy6ekTH e TpsA6Ba Jja pasr/ie/aT Jaau TAXHOTO CY4eTOBO/ICTBO MOJTHTHKHTE
BCe Ollle Ca NO/X0AfAIIN ChI/IACHO peBH3WpPaHaTa paMKa.

JlaTa Ha BaM3aHe B cuia 1 sHyapu 2020 T.

Mpogax6a WM NPUHOC HAa AKTHBH MEXAy WHBECTHMTOP W HEroBo acoUMHPaHO HJIH
CbBMECTHO npeanpuaTHe - UameneHusi Ha MC®0 10 u MCC 28

CMCC e HampaBH./1 npoMerH B o6xBata Ha MCPO 10 Konconuaupan dunancos otyet 1 MCC
28 UHBeCTUIMY B aCOLIMMPAHU NIPeNPUATHA.

M3MeHeHUATA pasACHABAT CYETOBOAHOTO TPeTHpaHe Ha MpoAaXOuTe WM MpHHOCA Ha
AKTHBH MeH/Jy HHBECTHTOpP M HEeropHTe acouuHpaHH HJIIH CBLBMEeCcTHH MNpelnpHATHA. Te
MOTBBP)K/JaBaT, Ye CYEeTOBOJHOTO TpPeTHpaHe 3aBMCH OT TOBa JlaJ/lH HEMapu4iHWTE aKTHBH,
npojajileH| WM BHECEHW B aCOLMMPAHO MJIH CbBMECTHO NpeANpHATHE, NPe/CTaBIgBaT ,ousHec”
(kakTo e paebunupaHo B MCPO 3 BusHec kom6GuHauuu). KoraTo HenapuiHWTE aKTHBH
NpeJCcTaBAABaT GM3HEC, HHBECTUTOPBT lije MPU3Hae MbJHaTa nevyasaba uiu saryba ot npoaaxbara
WK MPUHOCA HA aKTMBU. AKO aKTHBHTE He OTrOBapAT Ha AepUHHMLMsATA HA GH3HEC, neyasibara
WM 3arybata ce TMpU3HaBa OT HMHBECTHTOpA CaMoO [0 CTeleHTa Ha WHTepecuTe Ha Jpyrud
MHBECTUTOP B acCOLMMPAHOTO WM CBBMECTHOTO MNpeAmnpusATHe. M3MeHeHuATa ce mpuaarat
nepcrneKTHUBHO.

**[Ipez gekemBpu 2015 r. CMCC pewn jga OTJIOXKH JaTaTa Ha TpHJaraHe Ha TOBd

U3MeHeHHe 0 MOMeHTa, B KoiTo CMCC npUK/II0OYH CBOSI H3C/e0BaTe/ICKH MPOEKT M0 METO/a Ha
COBCTBEHHUA KalKUTall.

1.3 dyHKUMOHA/IHA BaJayTa
C’br1acHO U3UCKBAHHUATA Ha 6bATapCKOTO 3aKOHOAATEeJICTBO [ApyKeCTBOTO BOJIH C1€TOBO/JCTBO
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M M3rOTBfl TrojMIleH QUHAHCOB OTYET B HallMOHa/JHATa Napu4Ha e/[HHHlla Ha bbarapus -
OBJIrapcKu JieB, KOMTO OoT 1 siHyapu 1999 r. e ¢ dukcupaH Kypc KbM eBpOTO B choTHoleHHe 1 EUR
=1.95583 BGN.

Hacrosaumure MHAHCOBM OTYETH Ca U3TOTBEHH B XHJIAAU JIeBa.

1.4 HW3nos13BaHe Ha OLEHKH H JONYCKAHUA

UsrorBsaHeTo Ha ¢uUHaAHCOBHA OTYeT B CbOTBeTCTBHE ¢ MCPO M3MUCKBA PBKOBOJCTBOTO /ia
NpaBy MNpeleHKH, NPUOJH3UTEIHH OLEHKH M JIONYCKAHWS, KOUTO BJMAAT Ha TIPHJAaraHeTo Ha
CYETOBOJHHMTE IMOJUTHKH M Ha OT4YETEeHHWTe CyMH Ha aKTHUBMUTe, MacUBUTe, MPUXOJAUTE H
pasxouTe. PeaJHUAT pe3yiTaT Moxe /la 6'b/le pa3J/iMyeH OT Te3W NPUOIU3UTE/HH OLIeHKH.

OyakBaHHUATAa U OCHOBHMUTE JONYCKAaHHSA Ce MpepasraexaaT Tekyilo. [Ipepa3sriexaaHeTo Ha
CYeTOBOJHHUTE OLIEHKM Ce NpH3HaBa B IepH0/a, B KOUTO OlleHKaTa e MpepasrjiefjaHa, KoraTo
npepasriexaaHeTo 3acAra caMo TO3M IepHo/|, UM B NIepHoa Ha Npepasriaex/JaHeTo U Obaely
Nnepuo/iM aKo NpepasrJex/JaHeTo 0Ka3Ba BAHAHUE U HA ObJIeLIUTE TEPHOIH.

3a obe3neHKa Ha B3eMaHHUATA e pyeT "onpocteHus noaxon”,(nap.5.5.15)npu KoiTo ce npemaxsa
HeobX0MMOCTTA Jla Ce U3UMC/IsABAT OYaKBaHUTE KPeJUTHH 3ary6u 3a ceaBamuTe 12 Mecena u Ja
ce OLleHABA []a/lk € HACT'BIUJIO 3HAYUTE/IHO YBeJIMYeHHe Ha KPeJUTHUS PHUCK.

KaTto MPpaKTHYeCKO YJ/IeCHEHHE MPHU U3YUKNCJIABaHe Ha KPeJHTHHUTeE 331")/'611 , MOXKe [a Ce [10JI3BAaT
onpejeJieHU IpOoLeHTH CIlope] Bb3PAaCTOBHUA CbCTAB HA B3EMaHHUATA. B NpeaBu/[ PEIIEHHETO Ha
BAC, 4e HaluMTe B3eMaHHs ca ¢ MNeprHoaHYeH XapaKTep U JaBHOCTTAa UM M3THYa CJe/] TPHU 'OJJHHH €
[IpHeTa [IPOTHO3HAa MaTpHlla € pas/ie/ieHHe Ha B3eMaHHATa 110 TPYINH Ha fasa MATYpPHUTETHATa HM

CTPYKTYpa.

Pasnpe,ue.neHHe Ha [[eéHaTa Ha CAeJKaTa K'bM 3abJ/JXKEHHUATA 3a U3II'bJIHEHHUE Ha J0Tr0BOpPa

» IlpusHaBaHe Ha NPUXOJ, KOraTo(HMJIM KaTo) peANPUSTHETO YA0BAETBOPH 33 b/DKEHUETO 32
U3II'bJIHEHHE Ha JIOr0BOPA, T.€. KOraTO KOHTPOJ'BT BbPXY CTOKHUTE UJIM YCAYTUTE, 3a/1erHaHU B
KOHKPETHOTO 3a/lb/DKeHHE 3a U3II'bJIHEHHe Ca TPEeXBBbPIeHH Ha KIHEHTa.

,ﬂpy}KECTBOTO I[IPpHU3HAaBa MPHUXOAHX OT CJIeJJHUTE OCHOBHH H3TOYHHLH:

e Jlpojax6a Ha esl.eHeprus

e [Ipoaaxba Ha TOMJIMHHA eHePrus

e [Ipopaxba Ha ycayru
PBKOBO/ICTBOTO Ha JIpy»KeCcTBOTO e HallpaBUJIO NIpeLleHKa, Ye MPoAaKOHUTe U CbOTBETHO
NPHUXOJHMTE pea/M3UPaHH OT Te3U NpoAaxOH e 6bAaT NPU3HATH 3a BCAKO OTE/HO 33 b/HKeHHe
3a U3N'bJIHEHHE, KOIaTO KOHTPOJIBT BbPXY CbOTBETHATa CTOKA U1K YCJIyTa ce NPeXBbpJIv Ha
KJIMEHTa, T.e. B TOYHO ollpe/esieH MOMeHT. TOBa € aHaJIOTUYHO Ha NIpHU/araHaTa oHacToAlleM
MHAEeHTHPUKALUA Ha OTAEJTHUTE KOMIIOHEHTH Ha MPUXOAUTe chbriacHo MCC 18.

CeriacHo H3HckBaHUATa HA MCDO 15 npogaxbuTe Ha yCayru 3a NpUChbe/IMHABAHE c/lefiBa 1a
6bAaT NpU3HABaHH B epHO/a OT BpeMe, KOTaTo KJIMeHTHTe Ha [|py»KecTBOTO NnoJjy4aBaT
KOHCYMHpAT MOJI3UTE OT Ta3H ycayra.

MOMEHTBT Ha IpH3HaBaHe Y OlleHsIBaHe Ha NPUXOAWTe Ha APYXKeCTBOTO He ce MPOMEHAT
ChILeCTBEHO B ycaoBuaTa Ha MCPO 15, nopaau xapakTepa Ha IeHHOCTTa Ha JIPYKEeCTBOTO H
BH/IOBETe NIPUX0JH, KOUTO TO FeHepHpa.




e MC®O 16 Jlusunz e CTaHapT, C U3MEHEHUA U pa3siCHEeHHs, KOMTO BCe Olle He Ca BJ/Ie3JIH B
CHJIa U He ce NpHJIaraT OT [o-paHHa JaTa oT [|py»ecTBoTo

To3M CTaHAApT € C W3IJI0 MpoMeHeHa KoHnenuus. ToH BbBexJa HOBH NMPHUHLMIHK 3a
Mpu3HaBaHe, U3MePBaHe M Npe/CTaBsHe Ha JIM3HHTHTE C LeJl 1a OCUTYPH 110-40CTOBEPHO
M a/leKBaTHO Mpe/CTaBsSHE Ha Te3W CJe]KH KaKTO 3a JIM3MHronoJjyyaTesisd, Taka M 3a
JIM3UHTOZaTes.

CTaHZapThT lie 3aMeHH [JeHCTBallkaA A0 TO3W MOMEHT CTaH/lapT CBbp3aH C JIM3WHTHUTE -
MCC 17.

Bojel NpMHLMII HAa HOBUs CTaHAapT € BbBEX/JAaHETO Ha €JHOTHIEH MOJe] Ha
CYeTOBOAHO TpeTHpaHe Ha JIM3WHTUTE INpPH JIM3WHTONOJy4YaTe/IMTe - 3a BCHYKH
JIM3UHTOBU JIOTOBOPH € MPOAB/DKMTENHOCT noBeve oT 12 Mecella lle ce MpU3HaBa aKTHB
"mpaBo Ha moJi3BaHe",KOMTO 1iie ce aMOpTH3Mpa 3a 1epHo/ia Ha I0roBopa, H peCreKTHBHO
mie ce OTYMTA 3a[b/IKEHHETO MO Te3H JoroBopH. ToBa e CblleCcTBeHaTa MpOMsHA B
OTYeTHaTa NpakTHKa. PAHHOTO Mpu/araTe e paspelleHo 3a JpPyXKecTBa KOMTO NpuaraTt
MC®0 15, Ho PBbKOBOACTBOTO He ouakBa MC®O 16 aa uMa ChbilecTBeH epeKT BBPXY
JIOKJIa/[BAHUTE aKTHBH W MaCHBH.

e JIpyau usmeHeHus
C/leAHWTE NPOMEHM He ce OYakBa Ja MMAT ChLECTBEHO BJMSAHWE BBPXY QUHAHCOBHMTE
OTYETH Ha APYKECTBOTO:

- K1acudUKaLMs M OlieHsABaHe HAa TPAaH3aKLMM, CBbP3aHM C IUIALaHKA Ha Gasa aKuuu-
npomeru B MCPO 2

- uameHeHuss B MCPO 4 —3acTpaxoBaTe/IHH I0OTOBOPH
- uameHeHus B MCPO 40 TpaHcdep Ha HHBECTUIHOHHH UMOTH

MpeAnpUsATHETO BOJAM TEKYIOTO CH CYETOBOJACTBO M H3TrOTBA GUHAHCOBUTE CH OTYETH B
CHOTBETCTBHUE ¢ AedcTBaloTo npe3 2019 r. 6bArapcko ThproBCKO M aHbYHO 3aKOHOAATE/ICTEO.
DbPUHaHCOBUTE OTHYEeTH ca H3roTBEHH B CLOTBETCTBHE C OGIJ.I,OUPI’IETHTE,‘ CYeTOBOOHU I'lpI/IHIJ,I/Il'lH,
KOMTO M3UCKBAT NpPELeHKH U NpeJBHKAaHHs OTHOCHO pasMepa Ha OTYETHHUTE aKTHBH H IIACHBH,
OMnoBecTsABaHe Ha YCJOBHHUTE aKTHBHM W TMacMBM KbM JlaTaTa Ha GUHAHCOBUTE OTYETH, KaKTO U
pasMepa Ha MPUXO/H W PasXo/i N0 BpeMe Ha OTHeTHUA NePHO/. BbripekH, 4e Te3H NpeJBHUKAaHHs
ce OCHOBaBaT Ha HaM-J006pUTE MO3HAHUA Ha PBHKOBOACTBOTO, BB3IMOKHO € baKkTHYeCcKHTE
pe3y/aTaTH Aa ce pas/inyaBaT OT TAX.

C4eTOBO/CTBOTO Ha /Ipy’KeCTBOTO Ce OChIIEeCTBABa NPH ClasBaHe Ha /iBaTa OCHOBHH C4ETOBOJAHH
NpUHIMIA: mekywo Hauucaseaxe W delicmeawo npednpusimue. CYeTOBOACTBOTO OTpasABa
CTONIAaHCKUTE ONepalMd B CbOTBETCTBME C [PHWHIMUIHTE: JEHCTBAll0 MNPeANnpHATHE,
MOC/Ie[0BATE/HOCT HA TNpeJCTaBAHETO M CPaBHUTe/NHAa WHQOpMalLMdA, TNpeAnasaIHBoCT,
HauMc/sBaHe, He3aBHCHMOCT Ha OT/eJIHUTE OTYETHH INepHO/IH, ChIeCTBEHOCT, KOMIEHCHPaHe
NpeAMMCTBO Ha ChAbPKaHHETO npe/ popmara.

Jlpy»ecTBOTO BOJM CBOMTE CYETOBO/IHW PETHCTPH B OBJTApCKH JIeB (BGN), koHTO TpHeMa
KaTo HeroBa OTYeTHa BajlyTa 3a npejicTaBsAHe. [laHHUTE B 0THYeTa M NPUJI0HEHHATA KbM HEro ca
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npeJiICTaBEHH B XUJIANH JIeBa OCBEH aKO He e ITOCOYeH0 APYTo.

OT4eTHHUAT NepHoy o6xBamia efHO TpuMeceyHe - oT 01 anyapu go 31 mapr. Tekyu oT4eTeH
nepuos - 31.03.2020 roauna. llpexosen oTyeTeH nepuoj - 2019 roauHa.

Jlpy:ecTBOTO € Bh3MpPHEN0 Aa U3TOTBsl M NpejcTaBsa jABa 6poa OTuyeT 3a BCEOOGXBAaTHHSA J0OXOA.
Kum 31 mapr 2020r. Apy»ecTBOTO He € HAYMCJIWJIO CYMH 3a YCJIYTH, NpPeAoCTaBAHH OT
peructpupan oguTop./41.30(1) ot 3Cu/.

HacToAamuaT GHUHAHCOB OTYET € KOHCOJHAUMPAH GUHAHCOB OTYET Ha JPY>KECTBOTO.

JIpy>KecTBOTO Lie U3TOTBH CBOS FO/IMIIeH KOHCOJUAUPAH OTYET 3a MepHo/a, MPUKIKYBaLl Ha
31mapt 2020 r., cbraacHo MCC u MC®O B cuna 3a 2019 r., B KOHTO OTYET i€ € BKJIYEeH U
HACTOAIMSA FOAMIIEeH HHAUBUAYaleH oTueT. CbracHO NJIaHUPaHUTE AaTH PbKOBO/JCTBOTO
0YaKBa OKOHYATEIHUAT KOHCONMAMPaH GHHAHCOB OTYET 3a NepHo/a , NpuKIYBal Ha 31 mapT
2020 r. na 6'b/e 0/106peH 3a U3AaBaHe He Mo-KbcHO oT 30.09.2020 r. ot EgHOMIMYHHUA CODCTBEHUK
Ha KaluTasa, cae/] KOSATO JlaTa OTYeThT 1ile O'bJle Ha PasnoJioKeHHe Ha TPeTH JIMIa.

1.2. (pasHumeaHu daHHU
JIpy’KeCcTBOTO MNpe/ICTaBs CpaBHUTeJHAa MHPOpMalMA B TO3H KOHCOJIMAWpPaH ¢duHaHCOB

OTYeT 3a e/iHa NpeAXoaHa roiuHa (nmepuoj).
KoraTto e Heo6x0/MMO, CPAaBHHUTEJHUTE JaHHH Ce pekJacMPULMpaT, 3a /Jja Ceé TMOCTHTHE
ChIIOCTABUMOCT CIIPAMO NPOMEHH B NPe/|CTaBAHETO B TeKylllaTa ro/HHa.

1.3. PyHKUUOHA/IHA 8a/1yINd U NpU3HaAs8aHe HA Kypcosu pa3/auKu
®yHKIMOHAMHATA U OTYEeTHa BaJlyTa Ha Npe/CcTaBsHe Ha PYXecTBOTO € O'BJITAPCKUSAT JIEB.

C BBbBeXJaHeTO Ha eBpOTO KaTo oduuManHa BaayTa Ha EBponelcKus b3 CbOTHOLIEHHETO e
BGN 1.95583:EUR 1.

EdexkTHTe OT KYpCOBUTE pPa3/IMKH, CBbP3aHM C YyPe/aHETO Ha C/eJKH B YyX/eCTpaHHa
BaJlyTa, MJIM OTYUTAHETO Ha CAEJIKH B YyX/JeCTpaHHa BajyTa 110 KypCcoBe, KOUTO Ca pas/IM4HH, OT
Te3H, 10 KOMUTO I'bPBOHAYAIHO ca GUJIM NPU3HATH, Ce TPETHPAT KaTO TEeKYI[H MPUXOAH H PasXo/JH
B OTYETA 3a BCeOOXBATHHSA JOX0/.

1.4. [IIpuxodu
lpuxoauTe B Jpy’KeCTBOTO Cce NMpU3HABaT Ha 6Gasa MpHUHIMIA 33 HAYHCAABaHE M /10

CTeNneHTa, A0 KOATO CTOMAHCKUTE M3TOAW ce MpuaobuBaT OT /[lpyKecTBOTO M JIOKOJKOTO
MPUXOAKUTE MOTAT HA/IEXKAHO /a Cé H3MepAT.
JIpy»XeCcTBOTO OTYMTA TEKYIIO IPUXOJUTE OT 06MYaiHaTa JeHHOCT 110 BU/[0BE IeHHOCTH.
lpu3HaBaHETO Ha MPHUXOAMTE Ce HM3BbPILIBA NpH CMa3BaHe Ha MNpHeTara CYETOBOJHA
MOJIMTHKA 3a CIeJHUTE BH0BE IPUXO/IH:
e [lpuxogu oT mpojaxba Ha CTOKM, MPOAYKLMA M JAp. AKTHBH - NPHUXO/HTE ce
MpHU3HaBaT, KOraTO BCMYKH CBIIECTBEHH PHCKOBE M I0JI3H OT COOGCTBEHOCTTA Ha
CTOKHTE NpeMHUHaBaT B KynyBada.
e [lpu M3BBbpIIBAHE HA KPATKOCPOYHH YCJIYyTH - MpPH 3aBbplUIBaHe Ha CbOTBETHATA
ycayra v npdemMaHe Ha paboTaTa OT KJIMeHTa.
e [lpu ABATOCPOYHHU YCIYTH -Ha 6asaTa Ha eTarl Ha 3aBbpIIEH J0r0BOP.
Ilpu npeiocTaBAHETO HA YCJAYTH, IPUXOAHUTE Ce MPU3HABAT, OTYMTAHKH eTana Ha 3aBbpPILeHoCT
Ha CAeJKaTa KbM JaTaTa Ha 6ajlaHca, aKo TO3M eTal Moxe Ja Objie Ha/lleX/IHO HBMEPEH, KaKTo H
pasXoAMTe, U3BBPLUIEHH O CAeKaTa W Pa3xoJuTe 3a NpHK/IYBaHeTo H. ETanmbT Ha 3aBbpIlIEH
JO0TroBOp Ce olnpejesda Ha fpasa Ha NpUEeTHTE KbM [aTaTa Ha WU3TOTBAHE Ha oT4yeTa H3IIbJHEHH
paboTH ¥ CbOTBETHATA MPONOPIMOHAIHA YaCT Ha HallpaBeHHUTe PasXxo/iH.
e Jlpuxo/MTe OT HAEMHM Ce IPU3HABAT Ha BpeMeBa 6a3a 3a CpOKa Ha JoroBopa.
e [IpuxoAM OT JMXBH - NMPHU3HABaHETO Ha JIMXBHTE 3a NMPHUXOJ Ce M3BbPIIBA MO METO/AA
edpeKTHBHATA JIMXBA.




® B’bBHal"paH{,ﬂeHHH 3a Mnpaepa - Ha 6aza Ha [IPpUHIKIIA Ha HAYUCJAABaAHETO CbIJIaCHO
ChbABPHKAHHETO HA CEOTBETHOTO CIIOpPa3yMeHHe.
L4 HDHXO,Z[H OT AMBUAEHTH- IIPH YCTAaHOBABAHE HA MpaBaTa 34 M10JIy4YaBaHeTO UM.
HpHXO}JHTE ce OTHHUTAT Ha IMNPHHOMIA Ha TeKyL0 Ha4YHUCAABaHe. OU,EHHBaT ce 1o
ClripaBed/iHBaTa CTOHMHOCT Ha NOoJIY4€HOTO HJIH ITO4J1exallo Ha nmoJiydaBaHe.

1.5. Pazxodu

ApyKeCcTBOTO OTYMTA TEKYII0 Pa3XOJUTe 3a JeHHOCTTA N0 UKOHOMHUYECKH eJIeMEeHTH U clie]]
TOBa OTHacA No GYHKIMOHA/HO NMpeJHasHayeHue C e GopMHpaHe pa3Mepa Ha pasxoJUTe M0
HanpaB/ieHHA W JeHHocTH. [Ipu3HaBaHeTO Ha pasxo/JWTe 3a pasxo/ 3a TeKYLHS MepHoA ce
M3BBbPIIBA 1P HAYHUC/ISIBAaHE HA CbOTBETCTBALIMTE UM NpUxoAu. OLieHABaT ce Mo cnpaBe/i/inBaTa
CTOMHOCT Ha N1aTEHOTO UJIU TPEeJCTOSIIO 3a NJIalljaHe.

Pasxoaute B Jlpy»KeCTBOTO Ce INPH3HABaT B MOMEHTa Ha TAXHOTO BbL3HHKBaHe M Ha 6Ha3a
MPUHLMIIUTE HA HAYUC/IIBAHE U ChIIOCTABMMOCT.

PasxoauTe 3a 6'bJelly NepUOAM ce OTJIaraT 3a NPU3HABaHe KaTO TEKYIIH pa3XxoJu 3a MepHOJa,
npe3 KOWTO I0rOBOPUTE 3a KOUTO Ce OTHACAT, CE U3MLJIHABAT.

®HHAHCOBU NPUXOAW U PA3X0JM B KOHCOJUIAMPAHMAT OTYET 3a BCEOOXBATHMSA [0XOJ Ce
CbCTOAT OT JMXBEHH NPHUXOAH M Pa3X0/H, CBbP3aHHU C NPEA0CTABEHH M MOJYYeHH 3aeMH, KaKTO H
TaKCH H JIpyTH peKu pasxo/y Mo KpeJUTH U 6aHKOBHU rapaHi[Mi ¥ KYPCOBH Pa3/IMKH OT BaJyTHH
OTIepaLHH.

[IpUHIMI'BET HA HA4YMC/AEHHe ce OTHacAd A0 QUHAHCOBHUTE pasxo/d GUHAHCOBHUTE NMPHXOMH,
TaKa KaKTO Ce OTHacsd [0 BCUYKH JIPYrH KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE W pasxoaute. Te
BKJIKOYBAT U BCUYKU 06€e311eHKH Ha QUHAHCOBH aKTHBH.

1.6 HMomu, MawiuHu u 06opydearne Kato AbJrOTpalHU MaTepHUalHHU aKTUBH Ce OTYUTAT aKTUBU
KOHUTO OTroBapaT Ha KpuTepuHTe Ha M CC 16 ¥ UMaT CTOMHOCT NpU NpU06MBAHETO PaBHA WUJIH
no-sucoka ot 700 2B..AKTHUBUTE KOMTO UMAT CTOHHOCT 110 HUCKA OT NOCOYEHATA Ce OTYMTAT KaTo
TEKYIIH pa3Xo/id 3a IlepydoJa Ha npujobHBaHe B CHLOTBETCTBHE C oJobOpeHaTa CYETOBOJHA
noJuTHKa.Bceku AbArorpaeH MateprasieH akTHUB ce OlleHsiBa IIpH NPH/I06MBAHETO MY I10 [l€Ha Ha
npuzo6MBaHe onpejaesieHa B CbOTBETCTBHE C M3UCKBaHusTa Ha MCC 16 -MMoTH, MallHMHH U
CbOPBKEHHUS.

[locsenBamoTo oLeHsiBaHe Ce HM3BBPLIBA Bb3 OCHOBA HA aJTEPHATHUBHHUA MOAXO0J, T.e. CAe[
NI'bPBOHA4Ya/IHOTO MPHU3HaBaHe 33 BCEKH aKTHUB Ce OTYMUTA MO NpeoleHeHa CTOWHOCT, KOSATO €
CrpaBeJ/iMBaTa CTOMHOCT HAa aKTHBAa KBbM JlaTaTa Ha NpeolleHKaTta 0e3 BCHYKM TOC/AeABalH
HaTpynaHH aMOPTHU3alMH, KaKTO U I0ocJe/iBaJuTe HaTPyNaHU 3aryou oT o6e3lieHKa JlpeleHKHTe
CC mMpaBAT A0CTATDHLHYHO PCAOBHO , TaKa 4e GasiaHcoBaTa CTOMHOCT Aa HE C€ OTJIMYaBa CbIIECTBEHO
OT TasH, KoATo OW OuJsa ompejesieHa MpH M3M0JI3yBaHETO Ha CHpaBeMBaTa CTOMHOCT KbM
JaraTa Ha cueTOBOJAHHUA 6asaHc. Ha ocHoBaHMe M36paHuAT “anTepHaTuBeH noaxon’ no MCPO 16
M YeCTOoTaTa Ha MPeOoleHKHUTe, NpHeTa B CYeTOBOJHATA MOJHUTHKA Ha JPYKeCTBOTO Ce U3BLPLIH
nperJie/; Ha HajlaHCcOBaTa CTOMHOCT HAa 3HAYMMHUTE ABLJATOTPAWHU aKTHBHU C LieJl U3BbPUIBAHE HA
npeoueHka v obesleHka. KoMHucHATa OT KOMIIETEHTHH JIMILA YCTAHOBH, Ye U3BbPLIBAHE HA TaKaBa
K'bM JlaTaTa Ha 6ajsiaHca He Cce HaJjara.

AbarorpalHUTE aKTUBH ca OMJIM NpeoleHsABaHM C NPoLeHTH, 0dsiBeHH oT HCH Ha Bbarapusi Bb3
OCHOBa Ha JIeHCTBAILOTO 3aKOHOJAaTeJCTBO A0 Kpaa Ha 2001 r, mnpu koeto e dopmupaH
npeoLeHbYeH pe3eps 3a 1998 u 1999 r. B pazmep Ha 944. x.JIB.

BbB Bpb3ka ¢ NpPOMEHMTE Ha CYETOBOJHOTO 3aKOHOAATE/CTBO € W3BbpIIeH nperjies Ha
OasiaHcoBaTa CTOMHOCT Ha 3HAYMMHTE ABJArOTPAaHHH aKTHBH C L€/l TIPOBEPKa Ha YC/IOBHATA 3a
H3BbpLUIBaHE Ha MpeoleHKa W obe3leHKa, B pe3y/TaT Ha KOETO TaKaBa € H3BbpIIeHa KbM
01.01.2003 rogrHa npu KoeTo e cGOpMHUpPaH NpeolieH’bYeH pe3epB B pasMep Ha 407 xuJ. B,

Ha ocHoBaHHe u30paHMAT “anTepHaTHBeH noaxon” no MCPO 16 u yectoraTa Ha MPEOLEHKHUTE,
npHeTa B CY€TOBOAHATA NOJIMTHKA Ha Apy:ecTBOTO KbM 31.12.2012 roa. ce U3BbPUIM Nperjes Ha
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faslaHCOBAaTa CTOMHOCT Ha 3HAaYMMUTE JABJATOTPAaHHH aKTHBHU C 1€/l U3BBPIIBaHE HA PEOLeHKa H
o6e3neHka. KoMHMcHATa OT KOMIETEHTHH JIMIAd YCTAaHOBH, KbM JlaTaTa Ha 6ajlaHca ce Hasjara /a
6bie U3BbpLIeHa Takasa 3a JJMA Ha jpyxecTBoTo no c¢/ka 201 - 3emu, c/ka 203 - Crpajsiu U c/ka
204 - MamuHy, chopbkeHusa u obopyasaHe. C peinenue Ha C/l 6axa npUBjeYeHH JIMLEH3HPaHH
OLIEHUTE/M, KOUTO 3aeJHO C KOMIIETEHTHHUTE TeXHHYeCKH JIHlia OT APYKeCTBOTO HM3BBPIIHXA
mperjieJ; Ha 3HaYMMHTe AKTMBM Ha npeAnpustvero. OmpezeseHH ca HOBUTEe CHpaBelsIHBH
CTOMHOCTH Ha BCUYKH aKTHBH OT MTOCOYEHHUTE IPYNH U OCTABALIUAT UM [10J1€3€H KUBOT IIPH KOETO
e cpopMHpaH NpeoleH'bYeH pe3eps B pasMep Ha 11 883xun. ns.

locneaBally pasxoAd CBBP3aHU C OTJAeJeH AbAroTpaeH MaTepHajieH aKTHB Cce OTYHMTAaT B
yBe/iMdYeHWe Ha OajaHcoBaTa CTOMHOCT Ha AKTHBA, KOraTo € BepOoATHO NPEeANPHATHETO Aa
MpH06Me MKOHOMHYeCKH M3TO/H HaJl 'bPBOHAYA/IHO OlLieHeHaTa CTaH/lapTHa eGeKTHBHOCT. BLB
BCHYKHM OCTaHaJIM CYy4au MOc/e/BalluTe Pasx0/M ce NPU3HABAT 3a PasXo/ 3a Nephuoja, B KOUTO
ca HanpaBeHH.

J'bArOTpaliHWTE MaTepuaJHH aKTHBH Ce aMOPTH3HMPAT M0 FOJHILIEH JIMHEeH MeTO/ 3a Nepuoja
Ha OYaKBaHHUA M0JIe3eH JKUBOT — CYETOBOIHO HAYMC/IEHUTe aMOPTHU3aLMH He ChBMNAaJaT C JaHbYHO
MPU3HATUTE HOPMH.

KoM 31.03.2020 roj.ce yCTaHOBH, Ye KbM JlaTaTa Ha GajsaHca He ce Hajara /a Obje W3BbpIIeHa
npeoueHka Ha JIMA Ha Jipy»KeCcTBOTO.

Mocneasamy pasxofd CBBP3aHH C OT/Je/ieH [AbJroTpaeH MaTepHaseH aKTHB Cé OTYHUTAT B
yBequyYeHHe Ha OaJiaHcoBaTa CTOMHOCT Ha aKTHBA, KOraTo € BEpPOATHO MNPEANpHSATHETO [a
NpHA06He MKOHOMUYECKH M3r0/(M Haj MIbPBOHAYa/IHO OlleHeHaTa CTaH4apTHa eGeKTHBHOCT. BB
BCHYKHM OCTAHAJIH CYyYaH MOC/IeABallMTe Pa3XoAH ce MPU3HABAT 3a Pasxoj 3a NepHo/ia, B KOHTO
ca HarpaBeHH.

ﬂ,’bﬂFOTpaﬁHHTe MaTepHa/lHH aKTHUBH Ce€ aMOPTH3HPAaT 110 rogydieH JWHeeH MeTOo/J 3a MepHoaa
Ha 04YaKBaHMA I10JIe3eH KHMBOT — CYETOBOJHO HAYHCJeHHTE aMOPTU3allMK He CbhBIIAaAaT C JaHBYHO
MPHU3HATHTE HOPMH.

Cpe,ﬂ,HHHT [HoJie3eH XUBOT B 'OJHUHH 3a OCHOBHHUTE I'PYIIH ,E['bJII‘OTpanIHH MaTepHa/IHH aKTHBH, €
KakKToO cjieBa:

I'pyna 1'onnnu

TonoOpeHnus REPXY 3€MH
Crpain U KOHCTPY KULHH 70

Mawusy 4 05opyaBaHe 8
TpaHcnopTHU CpencTra 5
CbOpbiKEHHS 25
JpyrH IbIroTpabHH aKTHBH 5
KoMniOTbpHa TEXHUKA 4

1.7HemaTepua/J iy aKTHBH
KaTto HemaTepua/HUTe aKTUBH Ce OTYMTAT aKTHBH, KOWTO OTrOBapAT Ha OMpeAeNEeHHETO 33
HeMaTepuasJeH aKTHB M OTTOBapAT Ha KPUTEpHUHTE 32 OTYHUTAHe HAa HeMaTepHa/H¥ aKTHBH
dopmynupanu 8 MCC 38.
[pu npu06HMBaHETO UM HeMaTepHaHUTE aKTHBH Ce OLeHABaT:
BBHIIHO Cb3/a/leHUTe HeMaTepHalHH aKTHBH NpPH NPHA0OHMBAHETO WM Ce OLeHABAT M0
leHa Ha npuao6HBaHe, KOATO BK/IWOYBA [OKyNHaTa LeHa (BK/IWYUTENHO MHTa U
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HEBb3CTAaHOBUMH /[laHbllM) W BCHYKM MpeKH pa3xoJd 3a NOATOTOBKA HAa aKTHBa 3a
H3M0JI3BAHETO MY 110 NpejiHa3HaYeHHe.

V' Cb3/AajieH B NpeANpUsATHETO HeMaTepHualsieH akTUB Ce OlLeHABA M0 c6opbT OT pa3XojHTe,
HU3BBPIIEHH OT MOMEHTA, B KOWTO HeMaTepHa/JHHUAT aKTHUB 3a NPbB I'bT € [OCTUrHAJ
KpUTepuUTe 3a NpH3HaBaHe.[l'bpBOHava/sHaTa OLEHKa ce onpezesis 10 Ha4YMuH, HIEHTHYEeH
Ha BB3MNPHETHUH 3a olpeje/isHe Ha cebGeCTOMHOCTTa Ha MpoM3BeJeHaTa NPOAYKLHUA B
npeANpUATHETO, T.e. HE Ce BKJKYBAT: BbTpellHaTa ne4yanbda, HeoOMYaMHHUTE KOJIMYecTBa
OpakyBaHW pecypcd (MaTepuasu, TPy W JPYrd), aAIMHHUCTPATHBHHUTE W [PYrH 0OLIx
pasxoAu (HeCBbp3aHH MPSKO C Mpoleca no npuobMBaHeTO Ha HeMaTepUa/lHUA aKTHB) U
T.H.

Hemarepua/sHUTe akKTUBM Ce OTYMTAT cCJeJ], MPUA0OMBAHETO MO CeOGeCTOMHOCT HaMajleHa C
HaTpynaHaTa aMOpTU3alUsl MU HATPyIlaHHU 3arybu oT obe3leHkKa.

AMopTH3alMs Ha ABJATOTPavHU HeMaTepyaHKi akTUBH cbraacHo MCC 38:

AbarorpaliHuTe HeMaTepua/lHUM aKTUBH Ce aMOpPTH3MpaT [0 JHHEHHHA MeTOJ 3a CpoKa Ha
OIpe/ie/IeHUs1 0JIe3eH KUBOT.

CpelHHUSAT MoJIe3eH }XHUBOT B T'O/IMHHM 33 OCHOBHUTE I'PYNH HEMaTepHa/IHU aKTHBH, € KaKTo C/e/Ba:

['pyna ["oanuu
Codrvep 5
Hpyru

1.8/len120CcpoYHU UHBECMUYUU

ﬂ,"b)'ll"OCpO‘IHHTe HHBECTHLHH, NpeJCTaBJAABAIIH y9acTHe B ABLIEPHH, aCOUMHUPaHH H [IpYTH
APyXKeCTBa Ca NpeJCTaBEHH BB CI}HHaHCOBHH OTYET MO Ce6ecTOWHOCT.

HpHTe}KaBaHHTE OT APYKECTBOTO HHBECTHULIHH NOJJIEXKAT Ha Mperjel 34 0683]_l,eHKa. HpH
YCTaHOBABAHE Ha OGGBHEHI{B, ChblllaTa ce OTpa3dBa B 0OTHEeTa 3a BCe0OXBATHUSA J0OXO/.

1.9MamepuaiHu 3anacu
MaTepuaJIHUTE 3alacl ca OLEHEHH MO0 MOo-HHUCKAa OT: LleHaTa Ha Nnpujo0uWBaHe W HeTHAaTa
peasusyeMa CTOMHOCT. Pa3xoJuTe, KOMTO Ce H3BBPIIBAT, 32 JAa JAoBeJaT [JaZeH NPOAYKT B
HErOBOTO HACTOAIIO ChCTOSTHHE M MeCTOHaXOX/eHHe, ce BKJIKYBAT B lleHaTa Ha NMpHoOHBaHe,
KaKTO cJie/iBa:
e CypOBHHH M MaTepHa/IM B TOTOB BH/ — BCHYKH /JOCTABHHU Pa3XoJH, KOUTO BKJIKOYBAT
BHOCHHU MHUTA U
TaKCH, TPAHCIIOPTHH Pa3Xx0/iH, HEBb3CTAHOBUMH JaH'bLH U JPYry pasxo/y, KOUTO JONPUHACAT 3a
NpUBeXJaHe Ha MaTepHUaluTe B TOTOB 3a TAXHOTO H3M0JI3BaHe BH/;
e TloroBa mnpoaykuuss (CTpOUTE/NHO MOHTaKHU paboTH) M He3aBbpIIEeHO
POU3BO/CTBO — MPEKH
pa3xo/(M Ha MaTepuad U TPYA U NpUcnajauia ce 4acT OT NPOU3BOACTBEHUTE HEMpeKH pasxo/u
NpH HOPMaJHO HAaTOBAapeH KalalMuTeT Ha MPOM3BOJICTBEHHWTE MOLIHOCTH, C H3KJW4YeHHe Ha
aJIMMHUCTPAaTUBHUTE Pa3X0JH, KyPCOBUTE pas/IMKH M Pa3xo/]uTe [0 NpHUBJIeYeHH QHUHAHCOBH
pecypcu.
[Ipu ynorpebaTta (mpofakbaTta) Ha MaTepHaJHUTe 3aMacy ce W3M0J3Ba METOABT Ha II'bpBa
BXOJALIA — M'bpBa U3X0AALIA.
HeTHaTa peann3yeMa CTOHHOCT NMpeAcTaB/ifaABa NPHUOJHU3SUTE/NHO Olpe/e/ieHaTa MpoJaxHa
LleHa Ha [ajleH aKTUB B HOPMaJIHMsl XOJ[ Ha CTOMAHCKa /eMHOCT, HamajleHa C MpUOJIU3UTEeHO
ompeAesieHUTe Pa3xoJH MO0 AOBLPIIBAHETO B ThPTOBCKH BHJ HA TO3W aKTUB W NMPHUOJIHU3UTENIHO
ompee/leHUTe pa3xoJW 3a peanusanusa. Td ce omnpejens Ha H6asa aHaNM3 OT CHELMANIMCTH B
ZAPYKeCcTBOTO, KaTO Cce W3I0J3Ba MHGOpMaILHA 3a LleHHW OT NOCJeJHH JOCTaBKH HU/UIH 0pepTHH
LleHH Ha MaTepUa/iHK 3aMacH OT ChILHUA BUA.
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1.10Tsp2o8cKU U dpy2u 83eMaHusd
B3eMaHHUATA OT KJIMEHTH I10 Npojiax6H, ce MPU3HaBaT X OTYUTAT 110 OpUrKMHa/iHa GpakTypHa

CTOWHOCT, HaMmalJleHa ¢ o0e3leHKa 3a Hecbbupaemu cymu. [IpubsmMsuTeNnHaTa oOLEHKa 3a
CBbMHUTE/JHH M HeChOMpaeMH B3eMaHHs ce MpaBM, KOraTo 3a ChbOMpaeMoCTTa Ha ls/1aTa cyma
ChIIEeCTBYBa BHCOKa HecurypHocT. HechbupaeMuTe B3eMaHMsA ce 06e3leHsABAT H3LsJI0, KOraTo
TOBa OGCTOATENCTBO ce ycTaHoBU. HecbOupaeMHTe B3eMaHHMsA Ce OTHNMCBAT MPH TAXHOTO
yCTaHOBSIBAHE.

KaTo mpakTHYecKo yJieCHeHWe MpH HM3UUC/IsBaHE Ha KPeJWTHHTe 3arybu , Moxe Ja ce
MOJI3BaT ONpe/ieJieHH MPOLEHTH CIopej BBb3PacTOBHA CbCTaB Ha B3eMaHHuATa. B npeasup
penleHreTo Ha BAC, ye HalllMTe B3eMaHHMsA ca ¢ NepPUOAHMYEH XapaKTep M /JaBHOCTTa UM H3TH4YA
c/les; TPM TOZIMHY e TIpHeTa NPOTHO3Ha MaTpHLA C pasjie/ieHHe Ha B3eMaHMATA 110 TPYNHU Ha 6asa
MaTypUTeTHATa UM CTPYKTYpa.

[IpeaniaTeHUTe Pa3Xo/H, KOMTO KacadT CJIe[[Balll¥ OTYETHH NePHOJH Ce MPeACTaBAT KaTo
aBaHCOBO MpeBeJIeHH CYMH Ha JOCTAaBYMIM W Ce BKJ/WYBAT BbB B3eMaHMATA OT K/AHEHTH H
JI0CTaBYHLIH

JlaHbliMTe 3a BB3CTAHOBSIBAHE Ce MpPeJCTaBAT II0 OPUIrMHAa/IHUA pasMep Ha CyMaTa Ha
B3eMaHeTo.

JIpyruTe B3eMaHHA ce NpeJCTaBAT 0 ce6eCTOMHOCT.

KaTo ABArocpodHH ce KjaacMQUIMpaT B3eMaHHs, KOMTO Ca CbhC QUKCHpaH Najex H
ocTaTbyeH CPOK /10 najexa Ha/l efHa roJAMHA OT /laTaTa Ha najexa.

KaTo KpaTKOCPOYHH ce KJacudULMpaT B3eMaHHsA KOMTO ca:

e (e3 duKCHpaH Najex

e cbc QUKCHpaH Maje M OCTaTbueH CPOK [0 Najexa [0 e/Ha roJWHa OT JaraTa Ha
bHHAHCOBHSA OTYET

1.11Mapuunu cpedcmeda
[lapyyHHMTE CpejcTBa W MapHYHH EKBHBAaJleHTH BKJNOYBAT NapHYHH CPEACTBA B 6po¥ U B

GaHKH, CbOTBETHO B JieBa MW BBLB BasyTa. [lapyyHUTE eKBUBaJIEHTH Ca KPAaTKOCPOYHH, JIECHO
06paTUMH BHCOKOJTHUKBH/[HH BJIOXKEHHS, KOUTO Chb/'bPHAT He3HAUMTE/IeH PUCK OT MpOMsHAa B
CTOHMHOCTTA UM.

[lapHyHKTE CPE/ICTBA BKJIOYBAT KACOBUTE HAJIMYHOCTH U PasMJIAIaTe/IHUTe CMETKH.

3a 1e/IMTe Ha M3TOTBAHETO Ha 0TYeTa 3a MapHYHHUTE MOTOLM:

e [lapuyHHMTe MNOCTHIJIEHHS OT KJIHEHTH M MapUYHUTe MJallaHWs KbM [JOCTaBYHMLHM Ca

npe/icTaBeHH
6pyTHO, c BkaveH J1C (20%);

e JIUXBUTE 110 N10JIy4EHUTE KPeAUTH 32 060POTHH CPe/ICTBa Ca BKJIOYEHH KaTo M/1allaHe 3a
onepaTHBHA [IeHHOCT;

e JIUXBUTE MO MOJIYYeHH MHBECTHIHUOHHM KpeJUTH Ca BK/IKYEHH KaTo IIallaHWA KbM

duHaHcoBaTa
JEeHHOCT,

e [lpu fgocTaBKa Ha ABJATOTPAHM aKTHUBHM OT cTpaHaTa, nuateHusT J/IC ce mocousa Ha pej
JIAIAHUS KbM 0CTaBYMLIM” KbM [apUYHUTE MOTOLH OT ONepaTHBHA JE€HHOCT, JOKOIKOTO TOH
yyacTBa M Ce Bb3CTAHOBABA B OINEPATHBHHMTE MOTOLM HA [IPY)KECTBOTO 3a CHOTBETHHS MEPHOA
(mecer).

1.123adsa2ceHust KeM docmasqyuyu u dpyau 3d0de/AH4CeHUs

3ab/KeHMATa KbM JIOCTABYMIM MW JIpDYTHMTe TeKyllM 3aAb/DKeHHsA Ce OTYHUTaT [0
CTOWHOCTTa Ha OpUTHMHaAHUTEe (QaKTypH, KOSITO ce NpHeMa 3a clpaBe//iMBaTa CTOHHOCT Ha
cIenKaTa M llie 6'b/ie U3MjaTeHa B 6'bjellle cpelly MoJyYeHUTe CTOKH U YCIYTH.
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1.13/luxeoHOCHU 3aemMu U dpyau npusaevyeHu pUHaHco8u pecypcu

BcUYKK 3aeMH M APYTH MpUBJedeHH QUHAHCOBH PECypcH ce OTYMTAaT M0 ce6eCTOHHOCT
(HoMHHaJIHA cyMma), KOSITO Ce MpHeMa 3a CrpaBej/iiBa CTOMHOCT Ha IOJy4eHOTO MO CAeJKaTa,
HEeTHO OT MpeKUTe pas3XoJW, CBbP3aHH C Te3u 3aeMHM MW IPUBJEYEHH peCcypCH. Cnen
MbPBOHAYAJIHOTO MpPH3HABaHe, JIMXBOHOCHUTE 3aeMH W [Jpyru IpHBJEYEHH pecypcH, ca
MocJie/[Balllo OLleHeHHW [0 aMOpPTH3UpyeMa CTOWHOCT, ONpe/e/ieHa Ype3 npuiarade Ha MeToAa Ha
edexTHBHATA JIMXBA. AMOPTH3MpyeMaTa CTOMHOCT € W34YHC/IeHa KaTo Ca B3eTH MPe/ABH/ BCHYKH
BUJIOBe TaKCH, KOMHCHOHHHM W [IPYTH pPasXxo/JH, BKJ. JUCKOHT MM NpeMHsi, acOMUpaHH C Te3H
saemu. [leyan6uTe W 3ary6uTe ce MpU3HaBaT B OTYeTa 3a BCeOOXBATHHUA [0X0J KaTO GHHAHCOBH
IPUXOAH WJIM PAasXOJH Mpe3 NepHo/ia Ha aMOpTH3al|s MJIM KOTaTO 3a/lb/DKEHUATA Ce OTMHIIAT
WJIM peyuupar.

JIUXBOHOCHUTE 3aeMM M [ApPYTH NpHBJedeHH QUHAHCOBH PecypcH ce KaacHQUUHpaT KaTo
TeKyIlH, OCBEH 3a 4acTTa OT TAX, 32 KOATO JAPYKECTBOTO MMa ©e3yc/JIOBHO MpaBo Ja ypeaH
3a'bJDKEHHETO CH B CPOK Haj| 12 Mecela OT fjaTaTa Ha 6a/aHca.

1.14/Iu3une
CwraacHo MCC17 IM3MHTOB JOroBOp ce Kaacubunupa Kato GUHaHCOB JIM3UHT, KO PeXBbpJid
[10 CBILECTBO BCUYKH PHUCKOBE H U3TOJAM OT COOCTBEHOCTTA BbpXY aKTHBA. JIH3WHTOB ZI0rOBOD Ce
kaacuduIMpa KaTo OMepaTHBEH JIM3WHT, aKO He MPeXBbpJs MO ChbIeCTBO BCHYKH PHCKOBE M
WU3TrOJH OT COOCTBEHOCTTA BBPXY aKTHBa.

DUHAHCO8 AU3UH2

JluzuHzonoayyamedn

DUHAHCOBUAT JIM3UHT, IPH KOUTO ce TpaHchepupa KbM APYKECTBOTO ChilecTBeHaTa 4acT
OT BCHYKH PHCKOBE M CTONAHCKH MOJI3H, MPOM3THYALIM OT COOCTBEHOCTTA BBPXY aKTHBa MO/
GUHAHCOB JM3MHT, e KaluTajlusupa B OT4YeTa 3a (QUHAHCOBOTO CbCTOAHHE HA
JIM3MHTOMNOJyYaTe s KaTo ce NpeACTaBs KaTo HMOTH, MallMHU U 060pyABaHe MO/ IM3UHT M0 [ieHa
Ha He3abaBHA Mpojakba WM aKO € MO-HHMCKa — MO HacTosara CTOHHOCT Ha MWUHHMAaJHHUTE
JIM3UHTOBH TianlaHusi. JIM3UHTOBUTE MUJAalllaHWA CbABPKAT B ONpe/ie/leHO CbOTHOIIEHHE
duHaHCOBMS pasxo/ (JMXBaTa) M MpUCNajamara ce 4acT OT JIMSHHIOBOTO 3ab/PKeHHE
(rnaBHMIA), TaKa 4Ye [a Ce MOCTUTHE MOCTOSIHEH JIMXBEH MpPOLEHT 3a oCTaBallaTa HeHsM/IaTeHa
4acT OT TJIaBHUIIATA [0 JIM3WHTOBOTO 33/Ib/KeHue. JIMXBeHHWTe pa3XoAH ce BK/IKYBAT B 0THETa 33
BCe06GXBaTHUA JOX0/ U Ce IPU3HABaT KaTO GHHAHCOBH Pa3Xo/H.

[punobuTHTe Moj GUHAHCOB JIM3UHT aKTHBH Ce aMOPTH3UPAT Ha 06asa M0JIe3HUA KMBOT Ha
aKTHBa U B pAMKHTE Ha JIM3UHTOBHS CPOK.

OnepamuegeH AU3UHZ

JIM3UHT, IpU KOMTO HaeMoJaTeNAT Npo/b/KaBa /a NpUTeXaBa CbLeCTBEHATa HacT OT
BCHYKM PHCKOBE W CTOMAHCKH U3rO/IM OT COGCTBEHOCTTA BBbPXY [a/IeHUs aKTHB Ce KaacuduIUpa
KaTo onepaTHBEH JIM3HHT.

MocTbNeHUATA 110 ONePATHBHUSA JIM3UHT Ce NPH3HaBaT KaTo APYry /OXOAu B OTHETa 3a
BCceoOXBaTHMA J0X0/1 Ha 6a3a JIMHeeH MeTo/] 3a epuo/ia Ha JIM3UHTa.

[l71amaHusATa BbB Bph3Ka ¢ ONEepaTUBHUSA JIM3UHT Ce MPU3HABAT KaTO Pasxo/iM 33 BBHIIHH
yC/IyTH B 0TYETa 3a BceoOXBaTHMA 10X0/| HA 6a3a IHHEeH MeTO/l 3a Nepruo/ia Ha JIM3UHra.

1.15MeHcuoHHU U dpVau 3a9sANCEHUS KeM NepcoHa/1d no coyuaaHomo u mpydogeo
3akoHodamescmeo

Tpy/J0BUTE ¥ OCUT'YPHTETHH OTHOLIEHHA C pAaGOTHULIUTE H CJIYXKUTEJIMTE B /IPYKECTBOTO Ce
OCHOBaBaT Ha pasmnopejabuTe Ha Kojgekca Ha Tpyda H Ha pasnopenbuTe Ha JeHCTBAllOTO
OCHUT'YPHTEJIHO 3aKOHO/4aTeJICTBO B bbyirapus.




3a/'b/KeHUS K'bM [ePCOHaM U OCHTYPHTEJIHW OPraHU3aluK ce KAacuQHIUPaT 33 bJKEHHU
Ha NpeAnpHATHETO MO MOBOJ Ha MHHaJI TPY/ MOJ0XKeH OT HaeTHd IepcoHal W CbOTBETHHTE
OCHTYPUTE/IHM BHOCKH, KOUTO Ce U3HMCKBAT OT 3aKOHOAATeJICTBOTO. Cbhr/lacHO M3UCKBAHHUATA Ha
MCC19 ce BKJWYBAT M HAYUCJEHUTE KpPaATKOCPOYHH [JO0X04M Ha MepcoHasa ¢ TPOM3X0[
HeM3MOoJI3BaHH OTMYCKM Ha IepcoHasla U HauyucjleHUTe Ha Oasa Ha JeHCTBAllHTe CTaBKU 3a
OCHUTYpsiBaHe, OCUTYPHUTEJIHH BHOCKH BBPXY TE3U JOX0OH.

KpamkocpouHu doxodu

KpaTkoCpOYHHTE [JOXOJH 33 HaeTHs NepcoHas noj GpopMaTa Ha Bb3HarpaK/JeHHs, 6OHyCH
M COLlHAJ/IHH JIoJIalllaHus U MPpUA0OHBKH (M3UCKYyeMH 3a ypex/laHe B paMKUTe Ha 12 Mecela cief
Kpas Ha Mepuo/ia, B KOUTO NMepCcoHaNbT e MOJI0KUT TPYA 3a TAX UK € U3II'bJIHK/ He06X0AUMHUTE
yCJI0BMA) ce TPU3HABAT KaTO Pa3Xo/] B 0TYeTa 3a BceobXBaTHUA J0X0/ (B nevanbarTa WM 3arybara
3a rojguHara), ocBeH ako AageH MC®O He u3MCKBAa TasH CymMa Jla Ce KaluTaausWpa B
ceb6ecTOMHOCTTAa Ha Onpe/ie/ieH aKTHB, 3a NIEPHUO/A, B KOUTO e MOJIOKEeH TPYAbT 3a TAX H/HJH ca
U3I'bJIHEHW UW3WCKBAaHMATA 3a TAXHOTO IMoJy4YaBaHe, W KaTO TeKylUl0 3aAb/ukeHHe (caefn
NpHCnajaHe Ha BCHYKM [JIATEHH Bede CyMUM M ToJlaralfyd ce YAPBKKHM) B pasMep Ha
He/[HCKOHTHpaHaTa UM cyMa.

KbM JaTaTa Ha BCeKM (UHAHCOB OTYeT [APYXKeCTBOTO IpaBH OLlEHKa Ha cyMaTa Ha
OYaKBaHHWTE Pa3X0/[M 0 HAaTPyIBaLlHMTe Ce KOMIEHCHPYeMH OTIYCKH, KOSTO ce oyaksa Jja 6bje
H3IJIaTeHa KaTo pe3y/JTaT OT HeW3MO0J3BAaHOTO MPaBO Ha HATpPynaH OTNycK. B oueHkaTa ce
BKJIIOYBAT NPUGJIM3UTENHATA NpeleHKa 3a CyMaTa 3a CaMUTe Bb3HarpaXJeHHsi H Ha BHOCKHTE 10
3a/lbJDKUTE/THOTO OGLIeCTBEHO W 37]paBHO OCHIypsiBaHe, KOMTO paboToAaTesNAT Ab/KH BBPXY
Te3U CYMH.

AwsazocpouHu doxodu npu neHCUOHUpaHe

[1naHose ¢ depuHUpAHU BHOCKU

OcHOBHO 3aJ/b/KEHHE Ha APYKEeCTBOTO KaTo paborojares B bbiarapus e jga uW3BbplLIBa
3a[b/HKHTETHO OCHUIypsiBaHe Ha HaeTHsi cH nepcoHan 3a ¢ouz ,IlleHcuu”, NOMBIHHUTENHO
3ab/DKUTEJHO NeHCHOHHO ocurypsBaHe (/[13110), ¢ona ,06u0 3abosisiBaHe Mal4HuHCTBO"
(03M), pong ,BespadoTuua”’, doun , Tpysosa 31ononyka u npopecuonanta 6osnecr” (T3IB), pona
,LJapaHTupaHu B3eMaHus Ha paboTHULHTe U ciayxuTenurte” (FBPC) u 3gpaBHO ocCHTypsiBaHe.
PasMepuTe Ha OCHTYPHUTE/JHHTE BHOCKH C€ YTBBPXK/ABAT BCsAKa FoIMHa CbC 3aKOHa 3a 6ro/pKeTa
Ha /100 u 3akoHa 3a 61o/xeTa Ha H30K 3a cboTBeTHaTa rofuHa. BHOCKHTE ce pasnpeessT Mexay
pa6oTosaTtens U OCUTYPEHOTO JIMIle B CbOTBETCTBHE C npasusarta oT KoJekca 3a COLHaJHO
ocurypsisaHe (KCO) B choTHowmeHue 60:40 (2012r.: 60:40).

Te3u OCUT'YpHTEHH NEHCHOHHHU TJIaHOBe, MPUJIaraHH OT APYKECTBOTO B KA4eCTBOTO MY Ha
paboTojiaTen, ca nuaHoBe c JepUMHUpPaHW BHOCKH. [Ipu TAX paboTojaTendaT MJalla MecCedyHO
onpejie/ieHH BHOCKM B AbpxaBeH ¢ong ,lleHcun”, ¢onp ,03M, donp ,BespaboTuua”, doua
,T3IB", KaKTO ¥ B yHUBEpCaJHH U MpopecHoHaTIHU TeHCHOHHHU GOH/I0Be - Ha 6a3a QUKCHPAHH 110
3aKOH MPOLIEHTH H HAMA NMPaBHO MJIM KOHCTPYKTHBHO 3a/Jb/DKeHHe Ja JomJiaiia BbB poHI0BeTe
6bJelld BHOCKH B CJy4YauWTe, KOraTto Te HAMaT JAOCTaTbYHO CpeJCcTBa /la H3MJIATAT Ha
CbOTBETHHTE JIMLA 3apaboTeHUTe OT TAX CYMH 3a Nepro/ia Ha TPYA0BHA UM CTa)<. AHaJIOTHYHH ca
Y 3a/b/KEHHSATA 10 OTHOIIIEHHEe Ha 3/]paBHOTO OCUTypsIBaHe.

KBbM ApyKecTBOTO HfIMA Cb3/a/eH M GYHKLHMOHHUpAL YacTeH AOOPOBOJIEH OCHUIYpUTeseH
bonA.

JBLIKUMHATE OT APYKECTBOTO BHOCKH 10 MJ1aHOBeTe ¢ AeUHUPaHKU BHOCKH 3a COLHAJ/IHOTO
W 3/lpaBHO OCHIypsiBaHe ce TMPU3HABAT KaTO TEKYIl Pa3xo/ B OTYeTa 3a BCeoOXBaTHHA /10X0/ (B
ne4yasnbaTa WK 3arybarta), ocBeH ako aajseH MCPO He u3KucKBa Tasu cyMa Ja ce KalMTalWd3upa B
cebeCTOMHOCTTa Ha ONpejieJieH akKTHB, H KaTo TeKyllo 3aJb/UKeHHe B HeJUCKOHTHpaH pasMmep,
3ae/lHO M B Mepuo/ia Ha IojaraHe Ha TPy/Ja U Ha HAYMCJeHHeTO Ha CLOTBETHHUTE [O0XOJAH Ha
HaeTHTe JIMI1ia, C KOUTO I0X0H BHOCKUTE Ca CBbpP3aHHu.

[laaHoee ¢ dechuruparu doxodu




CwriacHo Kozekca Ha TpyZa ApY»KeCTBOTO B Ka4eCTBOTO My Ha paboToaaTesn B bbarapus e
3a’b/DKEHO Jla M3ILIalla Ha MepcoHasa Npy HacTblBaHe Ha MeHCMOHHA Bb3pacT obeslleTeHHe,
KOETO B 3aBHCHMOCT OT TPY/IOBHs CTaX B NMPeANPHATHETO MOXe Jla Bapupa MexAy 2 U 6 6pyTHH
paboTHM 3amaTH KbM JaTaTa Ha NpekKparsdBaHe Ha TPY/0BOTO mpaBooTHouweHue. [lo cBouTe
XapaKTepHCTHKH Te3HW CXeMHU Npe/CcTaB/ABaT HeQOHAHPaHHU NJIaHOBe C AeGUHUPaAHH JOXO/IH.

U34KcieHHeToO Ha pasMepa Ha Te3H 3aAb/DKeHHs Hajara y4acTHeTO Ha KBaJMQHUIMpaHH
aKTIOEPH, 3a [la MOKe Jla Ce ONpejle/id TSIXHATa ceralllHa CTOMHOCT KbM JAaTaTa Ha GQHHAHCOBHS
OTYET, MO KOSITO Te Ce MPEeJACTaBAT B OT4YeTa 3a (UHAHCOBOTO ChCTOAHHE, & PECHeKTUBHO
HM3MeHEeHHeTO B CTOMHOCTTa UM, ce MpeJCTaBs B OTYETa 3a BCEOOXBAaTHMSA [l0X0J KaTo: a)
pa3xo/MTe 3a TEKylL] W MHHaJ CTax, PasXxo/JMTe 3a JIMXBa M ePeKTHTe OT CbKpalleHHWATAa M
ypex/laHUATa ce MPU3HABAT BeJHara, B Nepruo/a, B KOUTO Bb3HUKBAT, U NIPE/ICTAaBAT B TeKyllaTa
nevasnba uiM 3ary6a, o CTaTHs ,pa3xo/iy 3a nepcoHan”, a 6) epeKTUTe OT NOCAeABaLIHUTE OLEeHKH
Ha 3a//b/DKEHHMATA, KOHWTO N0 CBIIECTBO MpPE/CTaBAsABAT aKTHEPCKH Medyanbu W 3aryowu, ce
NpU3HaBaT BeJHara, B NepHo/ia, B KOUTO BL3HUKBAT, H Ce NIPpeACTaBAT KbM JPYTrd KOMIIOHEHTH Ha
BCeOOXBAaTHHUA [JOXOJ, M0 CTaTHsA ,M0C/Ae/[BAlllX OlleHKH HAa MEeHCHOHHHU MJaHOBe C JepHUHHUpPaHH
Joxoau”. AKTHEpCcKHTe mne4danbu M 3arybd  NpPOM3THYaT OT MPOMEHH B aKTHEpPCKUTe
npejJ0KeHHUs U ONIUTa.

KbM zaTaTa Ha BCeKH rojuiieH GUHAHCOB OTYET JAPY)KECTBOTO Ha3Ha4yaBa cepTUQHIIHPaHH
aKTHepu, KOMTO H3JaBaT [O0KJaJ C TexHHTe H34YHCJIIeHHA OTHOCHO [JBJTOCPOYHHTE MYy
3aJb/UKEHHSI KbM IepcoHaja 3a obeslleTeHUs NpH MeHCHOHMpaHe. 3a LejaTa Te MNpHjarar
KPEeJIUTHHUSA MeTOJl Ha TMNpPOTHO3HHUTe eauHuLM. CeraliHaTa CTOHHOCT Ha 3aJb/DKEHHETO TI0
nedUHHpaAHUTE JOXOAH Ce U3YHCAABA Ype3 JUCKOHTHPaHe Ha Ob/lellMTe NapHYHU NOTOLH, KOUTO
ce ovyakKpa Jla ObJaT M3MJIaTEHM B pPaMKHTe Ha MaTypuTeTa Ha TOBa 3a//b/DKEHHE W NPH
M3M10/I13BAHETO Ha JIMXBEHHUTE PAaBHHUIIA Ha JA'bpPXaBHHU IJTOCPOYHU 0OJIMrallMy C N0A00€eH CPOK,
KOTHpaHH B Bbarapus, Kb/1eTo QyHKLMOHHMPA H CAMOTO [PYKEeCTBO.

Joxodu npu Hanyckahe

ChbriacHO MeCTHHWTe pasnopeabu Ha TPYAOBOTO M OCHTYPUTE/HO 3aKOHOAATEJCTBO B
Bbarapus, JApyKecTBara KaTto paboTojaTenuTe HMaT 3afb/LKeHHe Jla M3IJIATAT [pPH
npeKpaTABaHe Ha TPYAOBUS JJOTOBOP NMpeAH NEeHCHOHHpaHe onpe/ie/leHH BHA0Be 06e31eTeHHs.

Jlpy»ecTBaTa NpU3HABAT 33/ 'b/DKEHUATA K'bM NepcoHasa o JA0X0/ M IpH HallyCKaHe Mpeau
HacT'hblBaHe Ha MEHCHOHHA BB3PaCT, KOTaTo e JAeMOHCTPUpPaH 00BbP3Balll aHraXKMMEHT, Ha 6asa
ny6/JIMYHO aHOHCHpPAH IUJIaH, BKJL. 3a MPecTPYKTYpUpaHe, [la ce NpeKpaTH TPYAOBHSA JOTOBOP CbC
ChOTBETHHTE JIHLA 6e3 Aa UMa BBb3MOXKHOCT Ja Ce OTMEeHHM, WM Npu GOpMaTHOTO H3[jaBaHe Ha
JNOKYMEHT 3a JI06POBOJIHO HanyckaHe. /loxoAu NpU HanycKaHe, IIJIaTUMHU MoBede oT 12 Mecela, ce
JUCKOHTHUPAT U MPE/ACTaBAT B OTYeTa 3a QMHAHCOBOTO ChCTOSHUE M0 TAXHATA CerallHa CTOHHOCT.

1.16AKkuuoHeH KanumaJ u pesepsu
JpyxecTBOTO e 3a4b/IKEHO Jja perucTpyupa B TbproBCcKusi perucThbp onpejiesieH pasMep Ha
aKIIMOHEPEH KaMuTaJ, KOUTO Jla C/Iy»KHU KaTo obe3leyeHHe HAa KPeJMTOPHTE Ha JPYKEeCTBOTO 3a
M3MbJHEHHEe Ha TEXHWUTE B3eMaHHUsl KbM Hero. AKIIHOHepuTe OTroBapAT 3a 3aAb/UKeHHATa Ha
JIPY’KeCTBOTO [0 pa3Mepa Ha CBOETO aKLHOHEPHO y4YacTHe B KallkTa/jla ¥ MOraT Ja NnpeTeHgupar
BpbllaHe Ha TOBA y4acTHe caMO B MPOU3BO/CTBO 110 JHKBHAALIMS H/IH HEChCTOSATENHOCT.
ChbriacHo HM3HWCKBaHMUATA Ha THProBCKUA 3aKOH M YcTaBa JpyxecTBaTa Ca JI'bXKHH [a
¢dopmupar doH/ PesepBeH, KaTo U3TOYHHMIM Ha GOH/Ia MoraT fja 6b/arT:
e Hali-masko eaHa jJeceTa OT nedanbaTa, KOSTO ce OT/esid, JOKaTo cpeacTBaTta 3a
GOoHJA AOCTHTHAT e/lHa JIeceTa 4YacT OT KanuTajia WK Mo-rojsiMa 4acT, npeJB1/ieHa
B ¥cTaBa;
e (CpezacTBa, NOJy4YeHH HaJ HOMWHA/IHATA CTOMHOCT Ha aKLUWTE MPH HU3/laBaHETO UM
(mpeMueH peseps);
e Jlpyru U3TOMHMLH, NPeJBH/AEHH 110 peuieHHe Ha 06110To chbpaHHe.




CpeﬂCTBaTa oT (1)01-1,&3 MOTraT Aa ce U3MM0JI3BAaT CaMO 3a NOKPHBAHE Ha roWIIHATAa saryﬁa H
Ha 33[‘_YGPI OT NpeaxoAHH TOAHWHH. KoraTto cpeACTBaTa BLB (bOH,l],a AOCTHI'HAT OllpelleJIEHHA B
YcraBa MHHHMAaJeH pasMep, CpelAcTBaTa HAJ Ta3d CyMa MOrat ja 6']3;13'1' H3M0JI3BBAHH 34
YBeJIMHaBaHe Ha Kall|uTaJja.

1.17Jlansyu 8spxy neyas6ama

Tekywume daHwsyu BBPXy MedanbaTa ca onpefieieHd B CbOTBETCTBHE C U3UCKBAHHSATA Ha
6bIrapCcKOTO [aH'bYHO 3aKOHOJATEJICTBO — 3aKOHa 3a KOPHNOPAaTUBHOTO MOJOXOJHO o6JiaraHe.
HomuHanHaTa ganbuHa cTaBka 3a 2020r. e 10% (2019r.: 10%).

OmcpoueHu daH®syu BBPXY MedanbaTa ce omnpeensT ype3 MpujaraHe Ha OGalaHCOBHSA
MacMBeH MeTO/J, 3a BCHYKM BpPEMEHHM Das3/MKU KbM JlaTaTa Ha (QUHAHCOBHUS OTYET, KOUTO
ChUIECTBYBAT MexAy OasaHCOBHTE CTOMHOCTH M JaHbYHHUTE OCHOBH HA OT/JE/HUTE aKTHUBH H
MacuBH.

OmcpoueHume 0aHBYHU NACUBU ce IPHU3HABAT 33 BCHYKH 06J1araeMyU BpeMeHHH pPasJIMKH, C
U3KJII0UeHHUe Ha Te3H, NOPOJUJIM Cce OT IPU3HABAHeTO Ha aKTUB WJIM [1aCUB, KOMTO KbM JlaTaTa Ha
CTOMAHCKaTa onepaijus He e MOBJHsJ BbpXy CY€TOBO/IHATA W laH'bYHaTa nevanba/(3arybda).

Omcpo4eHu 0aH®sYHU AKMueu ce TPU3HABaT 3a BCHUKHU HaMaJsisieMU BpeMeHHH Pa3J/IMKHU U 3a
HEH3M0JI3BaHH JAaHBLYHU 3aTy0H, 0 CTENEeHTa, 0 KOSITO € BepPOsTHO Te Ja ce MPosBAT 06paTHO U
Jia Gbie reHepHpaHa B ObJellle JocTaTbyHa obJsiaraeMa neyasnba WM Aa ce NposiBAT obJaraeMu
BpeMeHHH pa3/JMKH, OT KOMTO [a MoraT Ja ce NpHUClNaJHAT Te3W HaMa/lsfeMH pasjuKH, C
U3KJIYeHHe Ha Pa3/IMKUTE, OPO/IMJIA Ce OT NPU3HABAHETO HA aKTHB WJIM MACHB, KOUTO KbM
jataTa Ha CTONAHCKaTa oImepanus He e [OBJMAA BbPXy CYeTOBOAHATA W JaHbyHATa
neyanb6a/(3ary6a).

BanaHcoBaTa CTOMHOCT Ha BCHYKHM OTCPOYEHHM JaHbYHM aKTHBM Ce Ipersiexzia IMpH
MU3rOTBSIHE HA TOJMIIHMUS OTYET U Ce peAyLUpa A0 CTENeHTa, /10 KOSATO € BEePOATHO Te Aa ce
MPOSBAT 06PATHO U Jla ce FeHepupa JIoCTaThbyHO obJaraemMa rnevyanba WM NposABABALLM ce mpe3
CBILMA Nepuoj obaraeMy BpeMeHHH pas/jMKH, C KOMTO Te MOraT JAa 6bJaT mpucnaZHaTH WM
KOMIEHCHPaHH.

OTcpoyeHUTe AAHDBYHM aKTHUBHM W AaCHBHU Ce OLleHsBAT Ha 6asa JaHbYHHUTE CTAaBKH, KOUTO
ce 0YaKBa /la ce NpuJiaraT 3a nepyo/ia, npe3 KOUTo aKTUBUTE 1Ie Ce peaJiM3upar, a NacUBUTE Ilie ce
ypeasaT (moracAT) Ha 06a3a JaHBbYHWUTE 3aKOHH, KOMTO Ca B CHJAa MJM C rojiiMa CTeNneH Ha
CUTYPHOCT Ca 0O4aKBa Jia Cca B CHJIA.

Kbm 31.03.2020r. oTcpoueHUTe AaHBbLUU BbPXy neyanbaTa ca oueHeHH npH ctaBka 10%
(31.12.2019r.: 10%).

1.18/loxodu Ha aKyus

OcHOBHHMTE AOXOAH Ha aKIUsl Ce U3UUCABAT KaTO ce pa3/le/ld HeTHaTa neyasba uiM 3aryba
3a mepuo/a, nojjexaila Ha pasnpeje/ieHHe MeX1y akllHOHEepUTe, IPUTeKaTe I Ha 0OMKHOBEHH
aKLMY, Ha CpelHO-TIpeTerjieHusl 6poi Ha AbpKaHUTe OOMKHOBEHM aKLMH 3a Nepuoja.

CpeaHo-TIpeTerjieHUsAT OpoOHM akKUMK NpeJcTaB/siBa OPOAT Ha AbPKAHUTE OOMKHOBEHH
aKIMK B HAYAJIOTO Ha Mepuo/la, KOpUTHpaH ¢ 6pos Ha 06paTHO U3KYIIEHUTEe 0OUKHOBEHH aKIHH U
Ha HOBOM3/la/IeHUTe TAKUBA Ipe3 NepHro/ia, YMHOXKEH 10 cpe/iHo-BpeMeBust pakTop. To3u dpakTop
M3passiBa 6posi HA JHHUTe, Npe3 KOMTO KOHKPETHHTE akUMH ca GMJM JUbpiKaHM, CpsaMoO 061U
H6poi Ha HWTe Npe3 nepuoa.

1.191Iposuzuu
[IpoBH3HH ce MpHU3HABAT KOraTo Apy)KecTBaTa MMaT HACTOALLO (KOHCTPYKTHBHO HJIH

NpaBHO) 3aJb/KeHHe B pe3yiaTaT Ha  MUHa/lo CbOMTHE, MU € BepoATHO 4e
noracaBaHeTo/ypex/laHeTo Ha TOBA 3a/b/DKeHHe Lie NMOoPoAH HeobX0JUMOCT OT M3XO0AALL MOTOK
OT pecypcH Ha ApyxecTBOTO. [IpoBUM3MUTE Ce OlLleHsBAT Ha 6asa HaiW-JobpaTa npubiusuTenHa
npeleHKa Ha P'bKOBOJCTBOTO KBbM JaTaTa Ha OTYeTa 3a BCeoOXBAaTHMSA [0X0J, HeOOXOAMMH 3a
ypexAaHeTo Ha ChbOTBETHOTO 3ajb/iKeHWe. [IpubIM3MTE/NHATa OlleHKAa Ce JIMCKOHTHDPA, KOTaTo
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nagebT Ha 3aJb/HKEHHETO € AbJArocpoyeH. Korato ce o4yaksa 4acT OT PeCypCHUTE, KOUTO LI Ce
M3MO0JI3BaT 3a ypexK/JaHe Ha 3a/Ib/DKeHHeTO Jja 6bjaT Bb3CTAaHOBEHH OT TPETO JIHIE, APYKECTBOTO
MpU3HaBa B3eMaHe, aK0 e HajlMlle BHCOKA CTeleH Ha CHTYPHOCT Ha HEroBOTO MoJyyaBaHe H
CTOMHOCTTA My MOME Ha/Ie/[HO Jla Ce YCTAaHOBH U J10X0/ (KpeJMT) Mo ChillaTa MO3HIMSA B 0TYETa
3a BCe0OXBAaTHHA JOX0/, KbAETO € pejcTaBeHa U caMmaTa IIPOBU3HSL.

1.20PuHaHco8U UHCMPYMEHIMU
duHaHCco8U akmusu

Jlpy:ecTBaTa KJacupUIMpaT CBOUTEe GUHAHCOBH aKTHBH B KaTEropuATa 3aeMH (Kpe/IMTH)
u BzeMaHus. KnacudukanuaTa e B 3aBUCMMOCT OT ChIHOCTTA U LeJauTe (Mpe/Ha3sHaYeHHeTo) Ha
GuHAHCOBUTE aKTHBHU M Ce ompefess OT PBKOBOJCTBOTO KbM JaTaTa Ha MbPBOHAYA/JHOTO MM
npy3HaBaHe B OTYeTa.

O6uuaiiHO Jpy:kecTBaTa MPU3HABaT B O0T4YeTa 3a GUHAHCOBOTO CbCTOsSHHE QpUHAHCOBHUTE
aKTMBM Ha JlaTaTa Ha ThpryBaHe — [lJaTaTa, Ha KOSTO TO ce e 06Bbp3aso (Moesio € OKOHYaTesIeH
AHTQKUMEHT) /a 3aKylld CbOTBETHHUTe (GWUHAHCOBM aKTUBU. BCHYKM (QHHAHCOBH aKTHUBH
MbPBOHAYA/HO Ce OLIEHSBAT M0 TAXHATa CnpaBeJ/iMBa CTOWHOCT IUIIOC MPEeKHTe PasXxoAH Mo
TpaH3aKLHMsATA, C U3K/IIOUEeHHEe Ha Te3M aKTHBH, KOMTO ca 10 CrpaBe/l/IMBa CTOMHOCT Npe3 nevyautu
u 3aryb6u. llocieHuTe ce MPU3HABAT MO COpaBeAJMBa CTOMHOCT, a MPEKUTe pasXoAu Io
TpaH3aKIMsTa ce TPU3HABAT Be/|Hara B 0T4eTa 3a BCeoOXBaTHHSA 10XO/.

DUHAHCOBUTE aKTUBHU CE OTITHUCBAT OT OTHeTa 3a GUHAHCOBOTO ChCTOSIHHE Ha /IPYKECTBATa,
KOraTo npasaTa 3a MoJiydaBaHe Ha Napu4yHH cpe/icTBa (IOTOLM) OT Te3H aKTHBH Ca U3TEKJIH, HIIH
ca IpexBbpJIeHH U APYKECTBOTO € MPeXBbPJIHI0 ChUleCTBeHaTa YacT OT PUCKOBETE U MOJI3UTe OT
cOBCTBEHOCT BBbpPXY aKTHBA Ha JIPyro ApyxecTBo (/uie). AKO Apy:KecTBaTa Mpo/bJxKaBaT [a
J'bpaT ChIEeCTBeHAaTa YacT OT PUCKOBETE M MOJI3UTEe aCOLMHPaHHU ChC COOCTBEHOCTTA HA /la/leH
TpaHcdepupad (HUHAHCOB AaKTHMB, TO NpPOADB/XKAaBaT Ja MNpH3HaBaT aKTHBAa B OTYeTa 3a
(GUHAHCOBOTO ChCTOSIHWE, HO MPU3HABA CBIIO U 06e3neYeHo 3ab/KeHue (3aeM) 3a NOJyYeHUTe
CpeZCTBa.

Kpedumu u ezemaHus

Kpeautn wu B3emanuss ca HejepuBaTHBHHM GWHAHCOBH aKTHBHM C OQHKCHpPaHH WM
YCTAaHOBMMHM MJIALL@HMs, KOUTO He Ce KOTHPAT Ha akTHBeH masap. Te ce oueHsiBaT B 6asaHca Mo
TAXHaTa aMOpPTHM3UpyeMa CTOHHOCT NpPM M3MOJ3BaHETO Ha MeToja Ha edeKTHBHATa JIMXBA,
HaMaJieHa ¢ HanpaBeHaTa ob6e3lleHKa. Te3u akTHBH ce BKJIIOYBAT B rpynaTa Ha TEKYI[MTe aKTHBH,
KOraTo MaTypHTeThT UM € B paMKHTe Ha 12 Mecella MJIM B eIMH 06UYaeH OnepaTHBEH LUKDBJ Ha
JIDYeCcTBOTO, a OCTaHaJWTe - KaTo HeTekylwd. Tasu rpyna GHHAHCOBM aKTHBH BKJIOYBA:
NpejoCTaBeHH 3aeMH, TbPrOBCKH B3eMaHHs, APYTH B3eMaHHs OT KOHTPAareHTH W TPeTH JIHLa,
NapyMYyHM CPeACTBA W NMApUYHM €KBMBaJIeHTH OT GasaHca. J/IMXBEHUAT J0XO[ 1O KPEJAHTHTE U
B3eMaHHATA ce NpHU3HaBaT Ha 6a3za epeKTHBHATA JIMXBA, OCBEH NPH KPAaTKOCPOUHHTE B3€MaHHA
noj 12 Mecena, Kb/leTO MPU3HABAHETO HA TAK'LB [OXOJ, € HEOCHOBATE/IHO KaTO HeChLIeCTBEHO U B
paMKHTe Ha 06uyaliHMTe Kpe/JJUTHH ycaoBus. Tol ce npe/cTaBs B 0OTYETA 33 BCEOOGXBATHUA [I0XO/,
KBM ,JPyrH 0X0AH OT AeHHOCTTa”,

duHaHcosu AKMUEU HA pa3no.J10X4ceHue U 3a npodaxcéa

dUHaHCOBHTE aKTHBM Ha pa3nojioKeHHe U 3a NpoJaxba ca HeJlepuBaTHBHU aKTHBH, KOUTO
ca npejHa3HayeHW C TaKaBa LieJl MJM He ca KilacuuuupaHu B Jpyra rpyna. O6uuyaiiHO Te
npe/iCTaBAABAT HEKOTHPAaHH HJIM OTpaHMYEeHO KOTHpaHHM Ha 6opca akuuu WM Jf710Be B /Ipyru
ApYKecTBa, MPHAOOGHUTH ¢ HHBECTHLMOHHA LieJl, U Ce BK/IIOYBAT KbM HETEKyLIUTe aKTHBH, OCBEH
aKo HaMepeHMeTOo Ha JpPYXeCTBOTO e Ja I'M IpojJaBa B paMKHUTe Ha ciejpauiure 12 Mecena H
aKTHBHO T'BPCH KyIyBad.

duHaHCOBHTE aKTHBM Ha pa3NojioKeHWe M 3a npojaxba ce oLeHsABAT MO ILeHa Ha
npuo6HBaHe, 3all0TO ca B APYyKecTBa OT 3aTBOPEH THII, 32 KOUTO € TPY/IHO /la C& HaMepAT AaHHH
32 aHaJOTOBM Tas3apHW TpaH3aKUUK WJH T[O0pagu O0OCTOATEJCTBOTO, 4Ye OBAEN0TOo
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(l)YHKL{HOHHpaHE‘ Ha Te3Hu LPYKeCcTBa € CB'bP3aHo C OMpefie/ieHH HECUT'YPHOCTH, 3a Ja MOXKe Jia Cé
HanpapAT JOCTATBHYHO PA3yMHH H 000CHOBaHH ABJATOCPOYHH MpPe/IloJIOXKEHHA 34 H3YHC/IABAHETO
Ha cripaBeJ/iiBaTa CTOMHOCT Ha TEXHUTE aKIUHU ype3 Apyryd aJiTepHAaTHBHH OLEHDYHH METO/LH.

,B,HBI/I,H,EHTH no axkKuuMu #W [OAJ0Be€, K)]aCHd)HU,HpaHH KaTo CIJI/IHHHCOBH dKTHBH Ha
pasmnosioKeHHe U 3a npoaa}i{6a, ce MpU3HaBaT U OTYHUTAT B OTHETA 3a BCeoOXBaTHHA A0X0[, KOraTo
Ce YCTAaHOBH, e APYKeCTBOTO € HpH,H,OﬁIdJ'lO IpaBoOTO BBPXY Te3U IHUBHAEHTH.

duHaHCO8U NACUBU U UHCMPYMeHMU Ha co6cmeeHus1 Kanumads

JlpyxecTBaTa KAacHPUIUpAT /TbIArOBH WHCTPYMEHTH W WHCTPYMEHTH Ha COGCTBeH
KaluTal WM KaTo GHMHAHCOBM 3aJ’b/IKEHMs WM KaTo COBCTBEH KanuTasl B 3aBHCHUMOCT OT
CBIIHOCTTA ¥ YCJIOBHSTA B /IOTOBOP ChC CbOTBETHHSA KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

PuHaHco8U nacusu

dHUHAHCOBUTE MacHBH BKJIOYBAT 3aeMH (KpeaAMTH), 3aAb/DKeHHUs] KbM JJOCTaBYUIU U IPYTH
KOHTpareHTH. [I'bpBOHAUYalHO Te ce MpPU3HABaT B OTYeTa M0 ClpaBe[/MBa CTOHHOCT, HETHO OT
NpeKUTE Pa3Xo/u M0 TPAH3aKLHMATA, a N10C/1e/IBallo — 10 aMOPTH3UpyeMa CTOMHOCT 110 MeTo/ia Ha
epexkTupHaTa 1uxea ([1punoxenue 2.14).

HQBQQHKU ont onpede.fmmo 3HaYeHue npu npuaazdHe cyemogodHamda noaumukKa Ha

dpyacecmeomo. Kaiwyosu npubau3umenHu OYEHKU U npedno.103ceHuss ¢ 8ucoka
Hecu2ypHocm.

OyeHKa HA 3adsa%CceHue 3a 05/120CPOYHU d0X0dU HA NepcoHaa.

[lpu ompejensiHe HA CerallHaTa CTOMHOCT Ha IbJIFOCPOYHHUTE 3a/{b/IKEHHST KbM NepcoHasa
MpH MEeHCHOHHpPaHe ca M3MO0JI3BaHH M3UUC/IEeHHs Ha aKkTiepH, 6asupaHu Ha Npe/no/IoKeHHs 3a
CM'BPTHOCT, TEMII HA TEKY1eCcTBO Ha NepcoHana, 6bello HUBO Ha PabOTHHU 3alJIaTH U IUCKOHTOB
daKTOp, KOUTO MPeANoJIoKEeHN ca MpelleHeHH OT PbKOBO/JCTBOTO KaTO pa3yMHHM M yMeCTHH 3a
JIPY*eCTBOTO .

06e3yeHKU HA 83eMAHUS

[pubiu3nTeTHATA OLleHKa 3a 3ary6yu OT CbMHHMTE/IHH W HeChbOMpPaeMH B3eMaHHs Cce NpaBH
B Kpas Ha BCAKa QMHAHCOBA ro/iMHA. BCHYKH CbMHHUTE/IHM B3eMaHusA (BKJI. MpeodOpMeHH 4pes
npefioropapsiHe), KOUTO He ca cbOpaHW B MPOJAbL/DKEHHE Ha e/Ha TFOJIMHA Ce TpeTHpa KaTo
HechbOHMpaeMH H ce 06e31eHABAT U310, JAOKOJIKOTO PbKOBO/CTBOTO NMpPeLeHsBa, Ye ChllleCTByBa
BUCOKa HECUTYPHOCT 3a TAXHOTO chbOMpaHe B Objelle .

IIposu3uu 3a 2capanyuu

[Ipu onpesesisiHe HA HAYUCIEHHUATA 3a 100P0 U3MTbJIHEHHE Ha U3II'bJIHEHUTE H IPHETH CMP,
KOMTO GMXa Ce YCBOWJIM MPH Npe/ieBsBaHe Ha NIPETEeHIMH 32 Ka4eCTBOTO OT CTPaHa Ha KJIHEHTHTE,
ca W3M0JI3BaHU W3YUC/IeHHUS Ha PLKOBOACTBOTO B pa3Mep Ha % OT U3N'b/IHEHUTE U MPHUET C akT NO
19 CMP, 6a3upaHy Ha JOTOBOPHUTE 33 CTPOUTEICTBO U OTYHTALI] ONKMTA HAa PYKeCTBOTO.

1.21Cssp3aHu auuya

JApyKeCTBOTO ONOBECTABA CBbP3aHM JIMLA :

“Katanaug”JIT/l - npuTexaren Ha 100% ot akuuuTe Ha “Tomnodukauus - [aesen” EA/L

Ilpe3 2017 roauHa HAMA pasnallaHusl oT GUpMaTa MakKa U OT /{blilepsiTa e/Ha KbM Jpyra.
“Torodukanusa-Pyce” EAJl - abiiepHo npegnpuatue. “Tonnopukauus-Tiesen” EA/l npuioou
100% oT kanuTasa Ha “Tornodukauus-Pyce” EA/l npes 2013 roa,.




1.22Ce6umusa, Hacmsnuau c1ed damama Ha 200uwiHuA puHancos omyem

CL6UTHUA clle] jaTata Ha OaJjiaHca ca OHe3M CLOWTHSA, KakTo OJaronpHATHH, Taka H
HebIaronpUsATHH, KOUTO Bb3HWKBAT MeX/y JaTaTa Ha OajaHca W /aTaTa, Ha KOATO TOAUIIHHUST
buHaHCOB 0TYeT e 0/100peH 3a NyO/IUKyBaHe.

Kopurupauu ca Te3d CbOUTHsA, KOMTO J0OKasBaT YCAOBHs, CbLECTBYBa/M Ha JaTaTa Ha
ro/iniiHKs GUHAHCOB OTYeT.

Hekopurupally cb0MTHA — ca CbOMTHA, KOUTO Ca MMOKa3aTe/JHH 3a YC/I0BUs, HACT'BIU/IK Cle]
JaTara Ha TOJUILHUA GUHAHCOB OTYET.

['pynata KOpUrHpa CyMHTe, IPU3HATH BbB PUHAHCOBUTE OTYETH, 3a Ia 0TPa3H KOPUTrupaiuTe
ChHOUTHS CJie]l JaTaTa Ha 6asaHca U OCbBpeMeHsiBa OII0BeCTABaHHATA.

lpynmaTa He KOpPHUTMpa CyMHTe, NpPH3HaTH BbB (QHHAHCOBM OTYeTH, 3a Ja OTpasH
HeKOpHMIupaluTe CLOWTHA cJie jAaTaTta Ha 6GanaHca.KoraTo HeKOpUrHpauluTe CbOMUTHS Clef
JlaTaTa Ha 6ajlaHca ca TOJKOBa ChLIECTBEHH, Y€ HEOMOBECTABAaHETO 61 MOB/IMAIO Ha CIOCOOHOCTTA
Ha nMoTpebuTeuTe HAa PUHAHCOBUTE OTYETH Jla B3eMaT CTOMAHCKH pelleHMdA, TpeANpUATHETO
OnoBecTABa cjejHaTa MHOpMalMsA 3a BCAKA ChIIECTBEHA KaTeropus Ha HEKOPUIHpaloTo
cbbUTHE CJie/] aTaTa Ha baslaHca:

e eCcTeCcTBOTO Ha CbOMTHETO;

e olleHKaTa Ha GUHAHCOBMA My eEKT U/ U3SIBJIeHUe, e TaKaBa OlleHKa He MOxe aa Obje

HalpaseHa.

(GHUHAHCOBUAT OTYET € ChCTABEH MpPU Cla3BaHe Ha NMpPHHIMNA Ha /IeHCTBAL[0 MPeANpUSTHE.
HeszaBucuMo oT ToBa PBHKOBOACTBOTO CYMTA, Ye HACTBIIMJMTE CJie[] JaTaTa Ha HM3roTBAHE Ha
roAuiIHKs GUHAHCOB OTYET [0 AaTaTa Ha HEroBoTo ofo6psABaHe ChIIECTBEHHW TNocaeABally
cL6UTHSA GMXa MOTJIM [la MMaT HeraTuBeH epeKT BbpXy AeHHOCTTa Ha [IPY»KeCTBOTO, 8 HMEHHO:

B navanoto Ha m.mapt 2020 r. B cie/ACTBHE Ha pa3NpoCTpaHeHHe HAa HOBWUs KOPOHaBHPYC
(COVID-19) B cBeroBeH Mama6 CBeTOBHaTa 3/paBHa OpraHusanusa 00ABH W HaJIMYMETO Ha
NaHZeMHs OT KOPOHaBMpyC. B pe3yiarar Ha ToBa Ce MOABMXa 3aTpy/IHEHWs B OH3Heca H
WKOHOMHMYECKaTa AeMHOCT Ha peJHiia MpenpHsITHs U L{eJ1H UKOHOMHYECKH oTpac/H. CUTyanuaTa
M TpeANpHeTHTE MEPKM OT J'bpKaBHHUTE BJACTH Ca M3KIWYMTENIHO AUHAMH4YHH. Ha To3u eran
PLKOBO/ICTBOTO Ha APYKECTBOTO He € B ChCTOAHUE [ja HallpaBH a/leKBaTHA M TOYHA KaueCTBeHa H
KOJMYeCTBeHa OlleHKa Ha MOTeHIMaJHOTO BJiAuMsHMe Ha COVID-19 BBpxy [AeHHOCTTa H
$HMHAHCOBOTO CHCTOAHME Ha Jlpy:KecTBOTO. BhIpeku ToBa CYMTa, Ye edeKTa BbpXy AeHHOCTTA Lie
6'bJle 710 U3BECTHA CTeleH HeraTUBeH, KaTo TOBa /IO roJisMa CTeleH 3aBUCH OT HACT'hIIBAaHETO Ha
ObAelUTe CHOMTHA W JEeHHOCTHTEe , KOWTO lle NpeAnpHeMe NPaBUTEJCTBOTO BBB BpPb3Ka C
naHAeMUusATa.

CnenBa ja ce oT6Gesiexu, 4e TPH HM3TOTBSHETO Ha INpeJCTaBeHHsA (QHHAHCOB OTYET ca
M3M0J13BaHU CYETOBOJHM OlEHKH M JI0NyCKaHus. Bbrnpeku , ye Te ca 6asupaHy Ha uHdopmauus,
npejocTaBeHa Ha PBKOBOJCTBOTO KbM JlaTaTa Ha M3roTBsHe Ha QUHAHCOBHS OTYET, pPeajHHUTe
pes3yJITaTH MOTAT /ia Ce pa3/jM4yaBaT OT HallpaBEHUTE OLIEHKHU U 101yCKaHHs.




ﬂOH'bJ'lHHTEJIHa HHQO[!M&I_J,HH KbM CTATHHUTE HA QHHRHCOBHH OTYET

1.MMOTH ,MallIMHH, CHOPBKEHHUS u 060pyABaHe

VimoTH, MAIIHEHN, ChopbKeHHs H o6opyasane ITpusoxenne 1
Mammnan u Kanurasus
3emn | Crpaan Crop obopoyAsa Tpancnopr-| Apyru H-panl Ob1o
AKCHHA o HH CPEACIBA | AKIHBH -
OryeTHa CTOHHOCT
Caaao xpm 31.12.2018r. 5655 17 085 | 16 477 115 396 935 352 6 388 162 288
L locTnim 3101 1094 5234 5 4 5474 14 912
Hasesan (3 416) -1525 (1536) (90) (13) 9 784 (16 364)
Tlpeomensn np nsnar B kuirasa 2
OB eatteiivn npUSHAT B o1p -
Bhacranosenn 0DE3NCHEN B oup -
Casao kbpm 31.12.2019r., 5655 16 770 | 16 046 119 094 850 343 2078 160 836
[ locThiman 3617 36 1264 6917
1lsaesan (4) (35) (39)
| [pconcurn Nposuarn B Kairasa -
(GesIe R Tpusna B oup =
Buacranosenn obesneusii B op -
Caaao kM 31.03.2020r. 5 655 16 770 | 21663 119 126 850 343 3307 167 714
Amoprizanusa
Caapao xbm 31.12.2018r. - 2955 6 969 73 026 819 337 84 106
[ locTsimnan 528 737 7492 31 - 8792
H3aeaan (43) -61 (472) (94) (11) (681)
TIpeone st BPUSHATIL B KAIITAL .
OBesneH N HpU3HATIL B O1p -
Bracranoperm oOC3enkn s oup
Caaao kbym 31.12.2019r. - 3 440 7 645 80 046 756 330 92 217
[locrbiman 130 234 1961 6 1 2332
|z aean (3) (3)
| [peoticiis IpIsing i B KT A -
Ofeanenin npHaa i & oup :
Buscranosen o0¢3lensn s onp -
Caano xbpm 31.03.2020r.. - 3570 | 7879 82 004 762 331 - 94 546
bairancopa croiiHOCT
Basancosa CTOHHOCT KBM
31.12.2019r. 5655 13330 | 8401 39 048 94 13 2078 68 619
barancosa CTOHHOCT KbM
31.03.2020r. 5 655 13 200 | 13 784 37122 88 12 3307 73168




2. AmArorpaiiHi HeMAaTePHAAHM AKTHBH

AmArorpaiian nemarepuasnn aktusu Ipusoxenne 2

IMporpamun | Apyru

NMPOAYKIH AKTHBH

Ilpasa O6mo

OruerHa CTOHHOCT

Caano xem 31.12.2018r. 330 884 1214

Tocrnnman 23 23

1333 -21 (21)

[Tpeonenkin npuanars § kauntasa -

OGesnenrn HPpH3LATi B Oup =

Beacrarosenn obesneusin B onp -

Caaro kum 31.12.2019r. 330 886 - 1216

Ilocrsuan =

Ianean -

| Ipeoreisn NPIBHATH B KATITAM -

()l-lL"jI{L'HhIl lIr‘II:iII‘.UH 1] hllr‘ )

Bhacranope i 00C3Uekn 5 oup -

Caaao xbMm 31.03.2020r. 330 886 - 1216

Anoprsanng

Caaao xem 31.12.2018r. 322 794 1116

[ loctrainian 2 42 44

I3caan =20 (20)

Ilpeorneasn IPH3HATIL B KA -

OOeseART UPN3NATIE B 0P

B'hh’cl AHOBCTT l)l-)t.’afll"l-'ll\ll B ()ll}" =

Caaao kem 31.12.2019r. 324 816 - 1140

o0
==

llocTbuman

Izresan -

| Ipeouensn npuanarn B Kaiaa =

ODesicHKI IPU3HATH B O0p -

Bracranosenin obHeanensn i 0P -

Caaao kM 31.03.2020r.. 324 824 - 1148

barancopa croiinocr

Basauncopa CTOHHOCT KbM
31.12.2019r. 6 70 - 76

BarancoBa CTOHHOCT KBM
31.03.2020rx. 6 62 - 68




3. ®unaHCOBU AKTHBHU HETEKYLIH

ITpusoxenue 3

HCTE!QW q)I'lH AHCOBH AKTHBH

31.03.2020r.

31.12.2019r.

AsaroBse 1 yuacris

450

6551

PUHAHMBH AKTHBH ABDAAHIL AO [TAACK

(DUHAHOBT AKTHB I HANAYHHE 34 TPOAAKDOA

Baemanus no [IPEAOCTABEHTT KPCAHTII

Bsemauisa Mo AM3HHTOBH AOTOBOPH

(01533106

459

6 551

HMuBecTHINHA B ABINEPHH IPEAT PHATHA

Asr0Be 1 yuacTua

VinBecTHIINH B ABIIEPHH I PEAIIPUATHS

31.03.2020r.

31.12.2019r.

Yuactua

pasmep

CTOHHOCT

pasmep

CTOHHOCT

060

4. Herekymu ThProBCKH H ADYTH B3eMaHHA

Herexymu szemanus [Ipuaoxenne 4

Bua

31.03.2020r.

31.12.2019r.

Bsemanus 0T CEBP3AHN NPEAIPHATHA B T.4. /HETO

Baenan s 1o npoAakon

Baemanns o 1IPEAOCTABCHIT aBaHAdl

Apvrn B3eMaHHsA

()Oe311CHKA T2 B3eMAHIA OT (B'BP3AHIT AMILIA

Baemanns o1 nposaskon B /Hero/

Biemanuua 65pyro

()Oe311cHKa HA ThPIOBGKTI B3CMAHIIA

Bsemanusa mo npeAOCTABEHH ABAHCH /ueto/

Baemanms o 1P EAOCTABCHI AaBaHa1

OHesrieHsa Ha B3eMaHHA 10 ABaHA!

APpYIH AbATOCPOUYHH B3€MAHHA B T.9. /mero/

41 532

28 059

T1peAIAQTEHI PASNOAN

[TpeAocraBeHN TAPAHILHTE 0 ACIIO3ITH

‘_\p‘TIl ABATOPOYHH B3CMAHHA

41532

28 059

()OE3LEHKA HA AP VIH B3CMAHIIA

0Q6mo

41532

28 059




5.AKTHBH 110 OTCPOYEHH AAHBIH

[praowsenne 5

Bpemenna pasanka

51.12.2018 r.

31.12.2019 1.

31.12.2019 r.

VBCAHUCHUC HAMAACHHE

Aanbuna | Bpemenn | Aampuna | Bpemenn | Aambuna | Bpemenn | Aanbuna | Bpemenna

OcHOBa |a pasamka| ocHosa [a pazamka| ocmoBa |a pasamka| ocmosa pasAnka

AKIHBH 110 OTCPOUCHH AQH bIIH
Anopruzaiim 0 = =
ObeaicHka 16 735 1673 11 355 1136 2715 27M 25375 2538
KoMIIeHcHpyMu OTHyCRN (436) (40) 264 26 139 14 (331) (34)
(CAaba KaImTaAHsais 1.295 129 1295 129
3arvia 31136 3114 3 356 336 34492 3 450
Aoxoan oz, Ania 159 15 50 6 11 1 204 20
Q6mo akTHBH: 47 574 4756 16 326 1633 2 865 286 61 035 6103
ITacusu no orcpouenn AAHbIH
I lpeorterrsaen peseps -
\MOpITH3aIHH 4 871 487 3836 384 3 866 387 4901 490
O6mo nacaBm: 4871 487 3 836 384 3 866 387 4901 490
Orcpouenn aanbun 42703 4 269 12 490 1249 (1001) (101) 56 134 5613




6.MaRecTHIHOHHEH HMOTH

Husecrnunonnn umorn Ilpnaoskenue 6

3emn

Crpaan

Apyrn

AKIHBH

Obmo

OruerHa cCTOHHOCT

Caaso kbm 31.12.2018r.

1086

1086

Hocrsiman

HMarean

Ih"t‘lHlL'III\'H HPIISHHI I B Rammrasa

Ooe3ucnkl IIPH3NATIL B O1p

1*113CI11H()I‘[II!! (J(—)L‘KHL'III\'II 4] (llll"

Caaso xum 31.12.2019r.

1086

[ocrsinan

Izaean

HPL‘(JHL‘HI\'H HIPN3HATI B RATTTaAQ

();)CJI_IL‘HKU OPO3HATIE B OIp

Buacranonenn Glrn.’ﬂll(.‘llh'll B O1ID

Caaao xnm 31.03.2020r,

1086

1086

Asoprazanma

Caaaro xem 31.12.20181.

lTocrniman

[aacaan

| 1pL‘UIlCH|\'1! HPH3HATI B RATINTAAL

QDesenkn HpHanai b onp

Bractanosenn obeanensn v onp

Caano xom 31.12.2019r,

l loeTnimman

ITaaes

[lpcoucusn npusnarn b kamrrasa

L](-]('3|l{‘lll\'ll II]‘IIHII'.!.I "B ()Hr‘

Bracranonenn obesnensn s onp

Caaao kM 31.03.2020r..

bBaszancora croiinocr

Barancosa cTOHHOCT KBM
31.12.2019rx.

1086

1086

Baaancosa cTOHHOCT KbM
31.03.2020r.

1086

1086




7. MarepuaAHu 3amacu

Marepuasnn 3anacu Ilpusosxenne 7

Bua 31.03.2020r. 31.12.2019r.
Marepuaan B 1.9, /HeT0/ 47 138 51842
OoBHN MaTep HAAN 43432 48 467
Pesepsun gacrn 1708 1572
l'opusa 11 arazouHn Matepnasn 862 862
CrioMaratesss MaATepHaan 867 676

MartepHain HA OTTOBOPHO a3eHe

Mareprasn B CrBeHO NPOHIBOACTBO

Apvri Matepuaan 269 265

()Oe3LIeHKA HA MATEP HAAT

Croxn /uero/ 3 3

Crokn 3 3

()OestieHKa 114 CTOKH

ITpoaykms /mero/ - -

[poaykiums

(5e3LIeHKa HA TP OAYKILIHA

Hesasspmeno npoussoacrso /mero/ - -

HE:SHB'BP IIIEHO MMTPOM3BOACTBO

OOe3tienka HA HE3ABLPIICHO TPOH3-BO

Obmio 47141 51845




8. Texyllld THPTOBCKH M APYTH B3€MaHHsA

Texymn Bzemanus IIpusoxenne 8

Bua

31.03.2020r.

31.12.2019r.

Baemauma OT CBHP3aHH NPEANPHATHA B T.4. /HETO

Baenmanus 1o npoAaadu

Baemanms oo IIPEAOCTABEHH dABAHO

BsemaHua 1o AHBUACHTH

Apyrit Baenanns

()De3lerKa HA B3EMAHT OT (BbPIAHTI ATl

Baemanusa ot npoaask6on B /uero/

126 922

144 915

Baemanns Hpyro

147 318

165 311

(OO e31eHKA HA ThPIOBKH B3eMAHHA

(20 396)

(20 396)

Bsemanus mo mpeAoCTaBeHH asancu /Hero/

Baemanms o [IPCACCTABCHI A4BAHA1

(Oe31eHKa HA B3CMAHHA TTO ABaHAL

Bsemanusa no AHUBHAeHTH /HeTo/

Baentanns mo AHBHACHTH

()5e3rteHKA HA B3EMAHNE 110 ABHACHTH

Baemanns mo ceaeduu cnopose /uero/

BaeMan 110 CbAeDHN TIOPOBE

()de3neika Ha BIEMATTA 110 ChASOHTI dTOPOBE

B3emanua o1 comHasHO OCHIVPpABAHC B T.4.

CommaaHo o@IrypABaHe

3APABHO OQIIVPABAHE

Apyrn

Apvru B3evanna B 1.4. /Hero/

13 296

11729

Baemanma 110 ANNAT ¥ HAYETH

Baeyanns 1o pekaaMamn

Baenmanus 0o ChACOHU AIOPOBE

7480

[Tpeaocrasenn rapaHIlig H ACTIO3MTI

Bsemanus mo sacrpaxoBage

ApVTH KpaTKOOYHH B3CMAHAA

5816

3208

Baeyanns o1 Dr0AKeTa

Pazueni 110 ATIXBH

()Oes1eHKa Ha APVIH B3EMaHNA

060

140 218

156 644

(5]

3]




9.ITapuunu cpeacTBa

IMapuunu cpeactea Ilpnaoxkenne 9

Bua 31.03.2020r. 31.12.2019r.

ITapuunns cpeacTBa B Gpoii B T.4. 18 9
B aeBa 17 7
BbB BaavTa 1 2
TlapuunHn CpeACTBAa B PA3HAAIIATEAHH CMETKH B T.1 539 410
B AeBa 336 407
Bbs Baavia 3 3
IMapnuanau ekBuBareHTH
Bioknpann mapuunn cpeAcTsa
Kparkocpounn aenosutn

O6mo 557 419

10. OcHoBed KanuTaA

B A€B4

Ocnosen /sanucan/ kanuraa AA Ilpuaoskenne 10
31.03.2020r. 31.12.2019r.
Bua akmn
bpoii akmy Croiinoct Homu |Bpoili akmm Bpoii Hovuaaa
Obngroseri
EMutnpann
1 I3KYTIEHT 1 TTAATEHH 19841689 19 841 689 100%] 19 841 689 19 841 689 1
Hakymrenn o memaarenn
I'3kyrienn coGCiBeHN
Hermagvmenn
I Ipusimauposari
EsMumapani
Hagviienw 11 maarenn
akvimenn i HermaaTeHn
Hagynenn cobcrrenn
Hemskymenn
O6mio: 19 841 689 - 19 841 689 -
OcnoBen /3anucan/ kanuraa AA
31.03.2020r. 31.12.2019r.
Axmmonep Bpoii Bpoii
AKIHH Croiinocrt | Ilaarermn | % Asa AKOHH Croiinoct | I'laarenn Yo Asa
"Karaaana" ATA 19841689 | 19841689 [ 19 841689 100%| 19 841 689 | 19 841 689 19 841 689 100%
O6mo: 19841689 | 19841689 | 19 841689 100%| 19 841689 | 19 841 689 19 841 689 100%

V5]

L2




11. Pezepen

Pesepsu Ilpuaoxkenue 11

Peseps or
TTOCAEAB AT
ONEHKH Ha

AKTHBH

O6mm
pesepsn

Apym
pesepsu

O6mo
pesepsu

Pezeprn xbm 31.12.2017roA.

19231

1984

9145

30 360

] li') OMAHA B CHETOBOAHATA [MOAITTHRA

Edperr 0T 0TepoYesn AaH b

Ilpensuncienn pesepsu kbm 31.12.2019r.

19231

1984

9506

30 721

Yeeanuenus ot:

PasnpeacieHne Ha nedasda

[lpeoreHka Ha aKTHBH

Apyvrn

Hamasenns ot:

[Toxpusase Ha 3aryou

[lpeonesra Ha aKTHBH

[Mpoaakba na akTHsH

Apvyru

Peszepsu xbm 31.12.2018r04.

19 231

1984

9 506

YBeanuenus or:

PBHDE_\C.\CHHE Ha meqania

npeonem\'ﬂ IIa akTIHBIT

Apyru

Hamvasenns ot:

[lokpuBade Ha 3arvOnN

I_Ip COLICHRA HA ARTHBH

[Tposawba Ha akTHIRN

Apyru

Pezeprn keMm 31.12.2019 roa.

19 231

1984

9 506

30 721

34




12.®unancoB pe3yaTar

®unancos pesyarar [lpusoxenne 12

Dunancos pesvarar Crofinoct
ITeuasGa keMm 31.12.2018 1. 9 872
YBeAHUeHHA OT: 9 449
[lesan6a 3a roannara 2019 0 449
[lposenn B (4CTOBOAHATA IIOATHEA, TPELIKH H AD.
Hamasenus ot: -
Paznpeaesenie Ha ledeada B Pe3ePBIL
Iokprsane i1a 3arvoa
[TposeHit B GIETOBOAHATA [TOATIKE, TPEIIKI 11 AD.
ITeuasba xpMm 31.12.2019r 19 321
YBeanuenud ort: 352
[lesasBa 3a roannara 2019 352
CTTIFICAH TP EOTIEHBEEH PE3CPB
Hamasennsa or: -
Pasnipeaesennie Ha nedeada B pe3epBl
[Tokpusane Ha 3aryda
[lpoMenn 8 ¢1CTOBOAHATA IIOATHKA, TPELITKIT T AD.
ITegaaba xum 31.03.2020 r. 19 673
3ary6a kM 31.12.2018r04A. (15 843)
YBeAnguenus oT: (1486)
3arvoa 3a roanHaTa 2018 (1 486)
lIpomenn B cde€IOBOAHATA ITOATHKA, TPEITKH IT AD.
Hamasenus oT: (437)
TToKkpHBAHE HA 3ATVON C PE3EPBH M MeTaAdn
Oreas IPECIEHBYEH PE3Eps (437)
[TpomeHit B CIETOBOAHATA MOATHKA, TPEIIKIT 1 AD.
3aryba kbem 31.12.2019 roa. (17 766)
YBeaHueHHA OT: <
3arvba ao 31.03.2020r
[TpoyeHH B CIETOBOAHATA TOATHKA, IPELLKH H AD.
Hamasenns ot: (31
[ToxprBance Ha 3aryH i CPE3EPBI I ITedaAb1 (31
()riiHcaH MTPEoIEbYEH pPeseps
Hp();\-ﬂlﬂ]‘{ B CMCTOBOAHATA MOATIHRA, TPEIIRIT 11 AD.
3ary6a xbm 31.12.2019 roa. (17 797)
®unancos pesyarar KeM 31.12.2017roA. (5 971)
®urancos peayarar kbpMm 31.12.2018roA. 1555
®urancos pesyarar kbM 31.03.2020r.0A. 1876




13. Herexyiun (pHHAHCOBH NACHBH

Hertexymu ¢hpunancosu nacusu - npuiozkenue Nel3

Herexymu (puaascopn nacaen 31.03.2020 r. | 31.12.2019 .
3aabAKeHIA 10 OOAHTALHOHHI 3aeMH 7500 7 500
3aAbATKEHTIA [TO TTOAVMIEHH KPEAHTH 22 347 22 547
3aAbAAKEHHSA 10 AH3HHIOBIH AOTOBOPH
Apyru hHHAHOBH Tad BN
OG0 29 847 30 047
KpeanTn - ABATOCPOUHHU
Bua 31.03.2020 r. | 31.12.2019 r.
3aNbAKEHES ITO KPEARTIT KM (BbP3aHH NMPEATPHATHA
3B AKEHUA 110 KDEAHTH KbM (DIHAHCOBIL IIP EATIP ST 22 347 22547
33.\17.\}?{€¥[IIH 110 HOAVHCHH KPEARTH OT TPETH AMILA
O6mo 22347 22 547
AM3HHT - ABATOCPOYHHU
Bua 31.03.2020 r. | 31.12.2019 .
.?)EL_\b,\?}(eYiT]ﬂ IO AH3MHIOBH AOTOBOPTT KBM (,B'bpl'!'d_HIi HIPEAITPIATIIA
34AbAJKEHITA TTO ATI3MHTOBU AOTOBOPH 20 23
O6mo 20 23

ITosyuenn 3aemu, 6€3 CBBP3aHH NPEATIPUATHSA

banka / Kpeantop Baavra|A. % |TTasex Ob6esneuenna / Fapanman
ITITH AN EUR 8.2024 Oden 3aror MC
ITHB AA EUR 8.2024| Bsexanms 07 KAHEHTH €A.€HEPTA
[TIDG AA BGN 7.2024| DBsesaHHA OT KAMEHTT! €A.€HEPTHA
Askenepas Eaexmpux CAILLL UsD 2.85] 1.2019 3arual Ha 3ATTOBEA
Kpeant Arpuroa bearapus BGN 6| 10.2017| Bazemanmns OT KAHEGHTH CA.€HEPTHA

14. HeTekyinn ThProBCKH H APYIH 33ABAKEHHA

Herexymu 3axpaxenns [lpnaoxenue 14

Bua 31.03.2020r. 31.12.2019r.
3aAbAKeHNA KbM CBbP3AHH NPEATIPHATHA B T.9 - -
3&.3.'?).\}[-\'6'”1[?! o AOCIraBKH
3aAb AKeHHA 110 TTOAVICHH ABAHO
Apvrn saxbakeHNs
3aABASKEHNA 10 AOCTABKH
BQAT-ADKCHHK IO NOAVICHH ABAHCH
ApVra ABATOCPOYHH 3AAPAJKEHHA B T.4. 1474 1429
BZL_\JJ,\}KEHHH MO TApAHIIHK H ACITO3MTH
ApPVTH ABATOMOYHH 3ANbAKENTTI 1474 1429

O6mo 1474 1429

15.TTacuBy no orcpodenu aanbun-31.03.2020r.-210 xun.as.

36




16. Texyuin TbProBCKH H APVTH 3aABAMKEHUA

Texymu 3axpaskenus [Tpusoxenue 16

Bua 31.03.2020r. 31.12.2019r.
3aAbAZKEHHA KbM CBbP3aHH NPEAI DHATHA B T.9, - -
SaAbAKEHHSA 110 AOCTABKH
3aAbAKEHIA 110 TOAVHEHH aBAHAT
3aAbAKEHHA 110 AMBHACHTH
ApPVIH 3aABAKRENTIA
3aABAMKEHHA 10 AOCTABKH 155 021 162 206
3aABAYKEHN A 10 HOAVIEHH ABAHCH
APV KpaTKOCPOYHH 3AABAIKEHHSA B T.4. 66 876 68 716
JaxbAmeHnd 10 KOHLEaLH
3205 ASKEHIT TTO TAPAHIINH H ACHIO3HTH
3anBAKEHHS 110 3ACIPAXOBKIL 324 347
APV KpATRO OUYHH 3aAbAKEHHA 11 815 12 034

0610 221897 230 922
17. AaHBbYHH 3aABAMKEHUSA
Aanbunn 3axpaskenns [Ipusoskenne 17

Bua 31.03.2020r. | 31.12.2019r.
Aamer Bbpxv edadara 1002 1 002
Aarbk BEPxY A0DaBeHaTa CrofiHocr 438 110
AAHBK BEPXY AOX0ANTE Ha DA3HYEENTE AR 129 182
Apvrn aarsnn 200 438
Dony CEC 187 179

Obmo 1956 1911

18. 3aAbAKeHHA KBbM IEPCOHAA

3aAbpadkeHHs CBBP3aHH ¢ nepcoHasa [Ipuaoskenne 18

Bua 31.03.2020r. 31.12.2019r.
3aAbAKEHHA KbM IepPCcoHaAd 739 1188
B 1.4, 3AABAVKCHTIA ITO HEM3ITOA3BAHN OTIIVEKN
3aAbAMKEHEHA KbM OCHIVPUTEAHH I PEA PHATHA 508 588
B T.9. 3AABAMEHHA 110 HEM3ITOAZBAHN OTIIVCK I
O6mo 1247 1776




19. 3aabAsKeHHA KbM MEPCOHAAA,0TIYCKH M MIEHCHOHHPaHe

Mposusun puaoxenne 19

Bux 31.03.2020r. 31.12.2019 r.
TIpoBH3KH 33 NPABHH 320bJK €HHS B T.4. 969 26
KoMmeHcUpyeMH OTIY CKH 106 21
Ocuryposku kbM KO 20 1
AKTIOEPCKO 3a0bIKEHHE 843 4

TIpoB13HH 32 KOHCTPYKTHBHH 321L/IK €HUA B T.4. - -

0610 969 26

I1.OTueT 3a NPHXOAM H Pa3XOAH
21. TIpuxoAH OT NPOAAKOH

IIpuxoan ot nposarktu ITpnaokenne 21

Bua npaxoa 31.03.2020r. 31.12.2019r.
IMpoaazbu Ha TPOAYKINA B T.4. 45 876 147 953
TTpoaakO Ha eAeKIPOCHEPTHA 30 358 107 151
Ipoaasbu Ha TOTTAOCHEPTHA 15518 40 802

EIp S AGRO H R omiisisosivasinsavarsvies

[IPOAAKO T HA v i,
IIp OAARD I HA icaiwssosssansssmusisssevasass
TIpoaaxOu HA CTOKH B T.9. 4 17
[Tpoaawbn 0T CAAAKAPTITITA 4 17

ITposaaOH Ha ADVIH CIOKH

ITpOARKDIT HA 1icrisssmsisesssnsnensiiaruns
I 1D OARKOH HA viiererireenasressesisineas
TIP O AHPROTE HA svsmsssusimsasansnsesusresns
IMposaxOnu HA yCAVIH B T.4. 440 1137
[lpoaakOn HA AAAOBO PaslpEAEACHIle 432 676
[NpoaakOn HA eMHAaIH 160
[TpoAsakdI HA ADVIH VCAVTH 8 301

[TPOABKOH HA 1ovorceeerinineisiniiesiines

TTPOAAAKOM HA oooieesiiirinrnrrnessennass

Y CAVIH 0 ABATOCPOHMHH AOTOBOPH B T.4.

HAYHCAEHH Ha CTall

ApVim DpHXOAH B T.4. 461 6714
[Tpuxoan 0T TAODH 1 HEVCIOMKH 20 1 831
[Tposawbn ma AMA 5
[TpoaamOn HA MaTePHAAI 31 617
[Tposaxbn ma xpan. [lpoavkrs croa 9 34
[TpoaaxdiL - ApvTH 394 4 200
Haenn 7 27

(OTIIHCAHT 3aXbAKEH A

Obmo 46 781 155 821




22. ®uHAHCOBH NPHXOAH

Dunancosu npuxosnllpnaoskenne 22

Bua mpaxoa 31.03.2020r. 31.12.2019r.

IIpuxoAH OT yUacTus
IIpuxoAH OT AHXBH B T.4. 748 1298
10 3AEMIT 1298
MO AHAHHTOBI AOTOBODI
MO ACIIO3MTH II AMETRH
THPTOBKI B3EMAMTH
ApVIH 748
Or onepaunn ¢ hHHAHCOBH HHCTPYMEHT]
TMoAroskuTeAHn KyPCOBH PA3AHKH 582
Apvra (bHHAHCOBH IPHXOAH 100 3251

O6uo 848 5131

23.Pa3sxoAH 110 HKOHOMHYECKH €AeMeHTH

24.Pa3xoAH 32 CYPOBHHH,MATEPHAAH H KOHCYMATHBH

PasxoAn 3a CYPOBMHH, MaTepuasn u Koncymatusu Ilpuaoxenne 24
Bua pazxoa 31.3.2020 1. 31.12.2019 r.
Marepnaan-s TOBa HHAAO
CroMaraTeAH,0GHOBHI 1| PESEPBHI HACTH 337 1 036
I"opuBHI ,PEATCHTH 1 €A €HEPTHA 28 758 87 295
O6mo 29 095 88 351




25, Pa3xoAH 32 BPBHITHH YCAVTHT

Pasxoau 3a BpHIIHE yeayru 1

puiokeHue 25

Bua pasxoa 31.3.2020 1. 31.12.2019 r.

[ToansnbasuTEAT! 50 412
Haenint 26
Pestonmi 8102 738
5% Tak@ B/ V CT-CTd HAa OPOAAACHA EA.CHEPTTIA 888 2914
ChOOIIMTEAHN YCAVIH 12 109
KOHEATAHG 1 APYIIH AOTOBOPH 28 274
I"pasKaanaill AOTOBOPH 1 XOHOPApH 79 89
3aCTPAXOBEN 195 590
Aagbim o TaRal 66 98
(xpana 51 279
ADoHAMEHTH 35 106
APVIH pa3zxoAH 3a BBHITHI VCAYTH 635 1 466
Takar Am\oB0 pasopeacseHLe 191 753
I'panalopt 22 91
Takai 1o AHLIEH3HITE 58 136
(Oxpina HA TPyAA 15 58
Ilposepka vpean 14 69
[HeDaraHC Ha ex.eHEPTHA 125 166
CoaeOHI PASHOGEN 140 665

O6mo 10 726 9039
26. PasxoAM 32 aMOpTH3AITHHA

Pasxoau 3a amoprusauuu Ilpusoxenne 26
Bua pazxoa 31.03.2020 r.| 31.12.2019 r.

Pa3xoAu 32 aMOPTH3AIMH HA IPOA3BOACTBEHH 2328 8 684
ABALOTPANHN MATEPHAAHT aKTHUBI 2326 8 649
ABATOTPATHII MEMATEP HAAHI AKTHBH 2 35
Pa3zxoAn 32 aMOPTH3ANNH HA AAMHHHCTPATUBHH 12 152
ABATOTPANHIT MATED HAAHM AKTIBH 6 145
ABATOTPAITHI HEMATEP HAAHH AKTHBI 6 7

06110 2 340 8 836

27. Pa3dxoAH 34 3alIA4TH 4 OCMIYVPOBKH HA IEPCOHAAA

Pasxoam 3a sanaaru u ocurypoBkn Ilpuaoxkenne 27

Paszxoau 3a: 31.3.2020 r. 31.12.2019 r.

Pa3zxoAH 32 3aIAATH HA B T.4. 2 468 9784
ITPOH3BOACIBEH ITEPOHAL 1799 7844
AAMHPHICTPATHBEH 11EPCOHAA 669 1 940
PaszxoAn 32 OCHIVPOBKH HA B T.W. 549 2189
MTPOH3BOACIBEH MTEPEHAA 398 1 833
AAMHHHCTPATHBREH [1EPCOHAA 151 356
B T.9. PA3XOAH 110 HEH3M03BAHH OTOYCKH

O6uo 3017 11973

40




28.00e3neHKa HA AKTHBH

O6esnenka Ha aktuBu llpuaoykenne 28

Bua pazxoa 31.3.2020 r. 31.12.2019 r.

PasxoAn 0T 0DE3IECHKA HA AbATOTPAIHI AKTIHBH
PazxoAn oT 0DE3IeHRd HA ThPIOBGKA PELIVIALINA
PasxoAl 0T 0GE3LEHKA Ha MaTep HAAIH 3araar
Pazxoan 0T 00e3MenKa Ha B3eMaHNA 8] 8
Pasxoan o1 obGesnenka Ha (hHHAHMBY AKTHBI

O6mo - -
29. Apyrn pasxoan

Apyru pasxoau ITpuaoskenne 29

Bua pazxoa 31.3.2020 r. 31.12.2019 .

Pazxoal 33 KOMAHAIPABRI [§ 47
Pa3X0AH IPEACTABATEAHH 2 56
Pasxoarn 3a Opak 1
Pazxoau 3a Dpeana3Ha XpaHa 39 155
GOHA CEC 529 2181
Pasxoan 32 rAa06H 1 Heycrolikn
Pa3sxoAH 34 AHXBH 110 ThPIOBKH CAGAKI 448 2802
Pa3xoAn 33 AHXBH IO ABDAABHI B3eMaHMd 2 13
Obesrenka 4715
Pa3xoAl 32 AATEPHATIBHN AAHBIIN 39 152
Apvrn pasxoan 22 163
OMImcHT B3eMaHnA 24 74
Pasxoan 3a HasaHaIpaLla eHepINA 175 851
ATTIO 16 66
ARNN3 166 486
EMIQH nap HIHKOBH ra30Be 10 893
Oxpana Ha Tpyaa 2 3

0610 1470 22 638

30.barancoBa CTOHHOCT Ha NPOAAACHH AKTHBH, H3MEHEHHA HA 3alacH OT NPOAYKIWA, KANHTAAHIHPAHH

PA3X0AH M ADYTH

Kopexrusan cymu Ilpusoskenne 30

Bua pazxoa

31.3.2020 1.

31.12.2019 r.

BaiarcoBsa CTOMHOCT Ha HPOAAAEHH AKTHBH /Hel

34

683

basanmsa croligocr Ha LIPOAAAEHI ARTHBI

34

683

Bbacranosena oO€3reHKa Ha CTOKH

Mivenenne Ha 3aACATE OT OPoAYKIHA /HeTo/

zyerenne Ha 3a1aare O LIPOAVKILHA

Bbacranosena O(:)L’BLICHI{:{ Ha ITP OAVKILHA

Kanurasuzupanu pazxoAH 3a aKTHBH

(90)

ApViu cyMH ¢ KOPEKTHBEH XapaKTep

Oomo

593 |

41




31. ®DuHAHCOBH Pa3XoAH

Dunancosn pasxoan Ilpunaosxenne 31
Bua pazxoa 31.3.2020 1. 31.12.2019 r.

PQSXOA}] 34 AMXBH B T.4.

[0 34eMIH 1199

110 AH3IHTOBI AOTOBODIH

IO ACTIO3NTH H OMCTRTI

THPrOBCKH B3EMAHNSA 521 6373

ApYTH

Ot onepamnn ¢ PHHAHCOBH HHCTPYMEHTH

OrpunareAHH KVPCOBH Pa3sAHKH 1 736
Apviu dbunancoBu pasxoan 90 2102
Obmo 612 10 410

32. PazxoA 34 AAH'BLH

Pasxoam 3a sanenu Ilpnaosxenne 32

Bua pazxoa 31.3.2020 r. 31.12.2019 r.
Aambmn ot newasbata 592
Apvri -029
O6mo - (337)

CbriacHo IeHCTBaIOTO 3aKOHO/IaTeICTBO NevyanbuTe ce o61araT ¢ KOpnopaTHBEH JaHbK B pasMep
10%. 3a u34HMcAgBaHe pa3Mepa Ha OTCPOYeHUTe JIaHblM e oJ13BaHa cTaBka 10% , KoATO ce o4aKBa
Jla € BaJIM/IHa IPK 06PAaTHOTO NMPOsIBIEHHE.

3a u3yHc/AABaHe Ha pa3Mepa Ha OTCPOYEHMTE JIaH'bIM e npuaoxeHa ctaBka 10% nopaau jiunca Ha
HaJex/Ha WHbopMalMsa 3a NpeAcTOsIIM NPOMeHW Ha AaHbYHMTE CTaBKHM 3a KOPINOPaTHBHUA
NaHBK.

PUCKOBE U HECUT'YPHOCTH /4n.10001, an.5 ot 3NILIK /

PuckoBeTe, cBbp3aHH ¢ pazeuTueTo Ha , TOMIJIOOUKALIUSA NTJEBEH” EAJ], ce paszenarT Ha:
CHCTeMaTHYHH (MPOM3THYALIK OT Ma3apa) - 3aBUCAT OT KoJlebaHUATa B UKOHOMHMKATA KaTo LJI0;

HeCHUCTeMATH4YHH - IPEACTAaBJAABAT 4aCTTa OT D6LL(HF[ PHCK, KOATO € CHBHH(})H‘-IHH 3a APpy»KeCTBOTO H
3a 0TpacshJ/a, B KOHTO TO Oonepupa, H Ce pa3fesifaT Ha CEKTOPHH U HHAMWBH/1YaJ/IHH.

CUCTEMATHYHH PUCKOBE

CucreMaTHYHHTE PHCKOBE Ca CBBbP3aHM C Masapa M Makpocpejara, B KoATO JlpyKeCcTBOTO
byHKLMOHMpA, MOpaju KOeTO Te He MoraT jAa 6bjaTr ynpasjisdBaHH H KOHTDOJHMPaHH OT
pbKoBOAHUSA ekun Ha “Tomnodukauus-llnesen” EAJl. BausHHeTo Ha CHCTEMaTHYHHUTE PHUCKOBE
MOKe Ja O6'bJle OrpaHUYeHO 4Ype3 ChbOMpPaHeTO M aHaJM3MpaHeTO Ha TeKyllaTa MHPopMauus 3a
MaKpocpeaaTa, KaKTo M Ype3 M3M0JI3BaHe Ha TPOTHO3HW OT He3aBUCHMH H3TOYHHIH 33 CbCTOSSHHETO
Ha HKOHOMHWKaTa KaTo LUAJI0

MakpoukoHoMmuuecku puck

Toga e PUCKBT OT MaKpPOHMKOHOMHYECKH CBbTpeCeHHdA, KOUTO Cce u3MepBaT C peaJM3HupaHHuA
HKOHOMHYECKH DpacCTeX, yBEHanBaHE/HaMaﬂHBaHe Ha MOPOM3BOOMUTE/JIHOCTTA H [NOXOJWUTE Ha
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HaceJleHUeTO U Ap. [loJoKUTe/HUTe/HeraTUBHUTE TEH/JeHIHH B MaKpPOMKOHOMHYeCKaTa
06CTaHOBKA BAMSIAT HA MasapHOTO MpeJCTaBsAHe M Ha KpaiHWUTe pe3yaTaTH OT JAeHHOCTTa Ha
BCHYKH CEKTOPH B HKOHOMHMKaTa.

OCHOBHHTe MOCTHKEHHS Ha CTPAHATa, KOUTO ce 0TOe/A3BaT U OT MeX/[yHapOJAHHUTE HHCTUTYLIHH U
peHTHHIOBUTE areHi|H, ca: CTabUIM3MPaHeTO Ha QHMHAHCOBATa CHCTeMa, HUCKUAT pasMep Ha
BBHIIHUA gBbAT crnpsamo BBIl, nogo6peHaTa MIaTeXOCNOCOGHOCT, BB3CTAHOBABAHETO Ha
noTpebieHHEeTO W H3HOCA, U JIP.

B nHauasoro Ha m.mapT 2020 r. B cleACTBHe Ha pasnpocTpaHeHHe Ha HOBHA KOPOHABHPYC
(COVID-19) B cBerToBeH Mama6 CBeTOBHaTa 3/paBHa OpraHusanus 00SBM M Ha/HYMETO Ha
naHgeMHuss OT KODOHAaBHpyC. B pesyjTaT Ha TOBa ce IOsIBUXa 3aTpy/HeHWs B OW3Heca U
MKOHOMHYECKATa JeiHOCT Ha peJuila NpeANpHUsTHS U LleJIM HKOHOMHYeCKH oTpaciu. CuTyalusaTa
¥ TpeAnpHeTHTe MepKHM OT AbpKABHHTE BJIACTH Ca W3KJIHYWTEJ]HO AMHAaMU4YHH. Ha To3u eran
PBLKOBOZCTBOTO Ha JIPY?KECTBOTO He € B CbCTOSIHKE [la HapaBH aZleKBaTHA U TOYHA KauyeCTBeHa U
KOJIMYeCTBEHa OlleHKa Ha [I0TeHIMaIHOTO BausiHie Ha COVID-19 BbpXy /1eHHOCTTA U GUHAHCOBOTO
cheTosiHHe Ha JlpyecTBOTO. Bbhpeku ToBa C4MTa, de edekra BLPXY JeHHOCTTa Iie ObAe 10
W3BeCTHA CTeleH HEraTUBEH, KaTO TOBA /10 Fo/IAMa CTeleH 3aBHCH OT HaCThIIBaHeTO Ha 6'b/leluTe
CHOWUTHSA U JIEMHOCTHTE , KOUTO 1le Npe/iipHeMe NIPaBUTe/ICTBOTO BB BPb3Ka € MaHAEMHATA.

Puck, cesp3aH c 6e3pabomuyama

EBeHTya/IHO yBe/lM4YeHHe Ha HUBOTO Ha 6GespaboTuuara B cTpaHaTa GM ce OTPasHJIO HEraTHBHO
BBPXy pasnoJjiaraeMuTe [OXOAM Ha HaceseHWeTo. Makap 4ye KOMYHa/IHHTe yC/Iyrd ca elHH OT
CeKTOpPUTE Ha MKOHOMWKATa, KOMTO Ce BJMAAT Hah-ciabo OT ChCTOAHHMETO Ha MKOHOMHKATA,
NOBULIEHHETO Ha Oe3paboTHllaTa M cnaja Ha JIOXOJWTe Morar Ja [AoBeJaT A0 ToBa IMOBe4Ye
MH/IMBH/Ya HY aGOHATH Ja Ce OKaXkaT OT YC/IyruTe Ha JIpy’KecTBOTO HJIM A1 3a6aBAT NJIallaHKsA 110
CBOMTE CMETKH, KOeTO OT CBOs CTpaHa Ile BJOWM ChbOWpaeMOCTTa Ha B3eMaHHATAa Ha
,Tonnobukauus - [lnesen” EAJI.

Ba.siymeH puck

TO3M PHUCK € CBBbP3aH ¢ Bb3MOXKHOCTTA NPUXOAUTE H PAasXo/UTe Ha MKOHOMHMYECKHTe CyGeKTH B
cTpaHara Ja GbJaT HeraTHBHO MOBJMAHHW OT NPOMEHHTE HAa BaJlyTHUA KypC Ha HalMOHA/HATA
BasyTa. 3a Bbarapus KOHKpPETHO, TOBa € PHCK OT Npex/JeBpeMeHeH OTKas OT yC/I0BHATA Ha
mapu4eH chbBeT npu GUKCHpPaH Kypc Ha HallMoHaHaTa BaayTa 1.95583 a1B.3a 1 eBpo, KOWTO IeHCTBa
ot 1997 r. ¢ Les1 orpaHUYaBaHe Ha MapUYHOTO Mpejjaraie, KATO MbPBOHAYA/IHO KypChT HaA JI€Ba €
dUKCHpaH KbM TepMaHcKaTa Mapka M CJle]l ToBa KbM e/MHHaTa eBpoOleHcKa BaayTa.
[loaabpAaHeTO Ha CHCTEMAaTa Ha BajlyTeH 60p/| ce CYMTa 33 e/IMH OT ChUIECTBEHUTE €JIEMEHTH Ha
NpoBeX/jaHaTa MKOHOMHYecKa pepopMa M M3HCKBA NPOABbJ/rKaBalla MOJUTHYECKa MOAKpena 3a
BOJIeHaTa CTabH/IM3alMOHHA MOJKWTHKA. [loAbpKaHeTo Ha BallyTHHUsI 60pA 0Be/le 10 SHATUTEHO
HaMmaJsgBaHe Ha HMHOAAUMsATa, MOJAMOMOrHa IOCTHIAHETO Ha YCTOWYMB pacTeX Ha BBIl u
peyLHpaHeTo Ha 6o/ pkeTHHS AeduuuT. [Ipe B/ IIMPOKHsi 06IeCTBEHO-TI0IHTUYEeCKH KOHCEHCYC
H npejrnpueTara NoJjMTHKA Ha LIeHTPpa/lHaTa paHKa, 0YaKBaHUATA ca 3a 3ala3BaHe Ha NapuiHHA
CBBET 710 IPUEeMaHeTo Ha CTpaHaTa B eIMHHMS BaJlyTeH Cbio3. PHKCHPAHUAT KypC Ha JieBa KbM
eBPOTO HOCH 3a 6BJITApCKaTa BalyTa PUCKa OT HeGJIaronpusiTHH [IBHXKEHHMA Ha Kypca Ha €BpOTO
CIPSAMO JpYruTe OCHOBHH BasyTH (IATCKH Josiap, GPUTAHCKH MayHJ, IIBEHLApCKH ¢dpaHK) Ha
MeXxlyHapoAHHTe GHUHAHCOBH Masapu.




JluxeeH puck

JIUXBeHUAT PHCK € CBbP3dH C Bb3MOX¥HOCTTA JIMXBEHUTE PAaBHHUIIQ, IPH KOUTO EeMHUTEHTDHT, KAKTO H
OCTaHa/INTe HKOHOMHY€EeCKH CY6EKTH CI)I/IHaHCHpaT CBOSATa AEHHOCT, Aa Ce YBeJIM4aT U B pe3yjaTarT
Ha TOBa HETHHUTe Mevyajbu u pEHTa6HIIHOCTTa HM [a HaMaJIedAT. MaKap JJUXBEHHAT PHUCK Ja € 4acT
OT PHCKQ, CBBbpP3daH C MdKpOCpeddaTa MopajH TOBd4, Y€ OCHOBHa MNpeANoCTaBKa 34 MPOMAHA B
JIMXBEHHTE pdBHHIIA € MNPpOMAHA B MaKpOHKOHOMHYECKOTO CLCTOAHHE KATO LAJI0, KOMIIAHHATA
MOIKE [a [IpeJrnpHueMe MEPKH 3a HaMaJIABaHe Ha BJIMAHHETO Ha €eBEHTYAJ/IHO IIOBHIIIAaBaHE Ha

JIMXBEHHUTE paBHHIIA. HIJES nocjieHUTe rojuHHU JIHXBEHUTE HHBA B CTpaHaTa ca oTbens3Bar
YCTOI‘;I‘{HBO NMOHHXKEHHE, KAaTO Ce OYdKBa NPUCBEAHWHABAHETO HA CTpAaHATd HH KBM €BpP0O30HATA B
6']::,[[8]11,6 Adad OKaxe JON'bJHHUTE/IHO ITOJI0OKHUTENHO BJIMAHHWE BbPXY 3alla3BaHETO Ha CTabMJIHOCTTA Ha
JIMXBEHHUTE PABHHIIA B B'b.nrapm{.

HECUCTEMATHUYHHU PUCKOBE

Tyk ca BKJIKOYeHH DUCKOBeTe, CBbP3aHM C ONpejesieH CeKTOp, CErMeHT WM UHAMBHU/AYalHa
KoMnaHHA. HecucTeMaTHYHH ca: OU3HEC PUCKBT, cieUPHUIHUAT QUPMeH pUCK, GHHAHCOBUAT UM
KpeJIUTeH PUCK U OTIePaTUBHUAT PUCK.

busHec puck

Bu3HeC pUCK'BT MJIM Ollle HapeuyeH OTPAaC/IOB PUCK, € CBbP3aH ChC ChbCTOSSTHUETO W TEHAEHIMUTE B
pPa3BUTHETO Ha OTpachja. BHU3HeC PUCKBT ce omnpeje/isi OT 0COGEHOCTHTE Ha OTPACJIOBHTE
CYpPOBHHH M MaTepHasd, KOHKYPEHIHATA B CEKTOpa, HAJIMYHMETO M IleHaTa Ha CHelHaTUCTHUTE,
eaCTHYHOCTTA Ha TBPCEHETO Ha MPOAYKIHUATA, AOCThOA [0 QUHAHCHpPaHE, TEXHOJOTHHUTE U
PEeHTaGUIIHOCTTA Ha CEeKTOPA.

CexktopbT, B KOHTO onepupa ,Tonnodukanusa - [lnesen” EAJl e TomjaoeHepreTHKaTa,
eJIeKTpoeHepreTUKaTa ¥ TOIJIO- U eJIEKTPOIIPOU3BO/ICTBOTO. 32 Ta3u HH/YCTPUA € XapaKTepHa 1o-
MaJlKa LHKJWYHOCT B CpaBHeHHe C APYrd OTpac/Ji Ha UKOHOMHMKaTa. Bbrnpeku ToBa Ha ceKTopa ce
OTpassBa NpoMsHAaTa B IOKyNaTe/JHaTa CIOCOOHOCT Ha Hace/leHHeTOo, KOATO MOKe [ja Ce MOHHKH C
HaCTbIIBAHETO Ha HOBAa MKOHOMHYecKa Kpu3a. H3BLpLIBALIOTO Cce NpecTpyKTypupaHe Ha
UKOHOMMKATa [Mpe3 MocjaeJHUTe TOAWHM, MOBUIIEHUETO Ha eHepruhHata e@eKTHUBHOCT U
MKOHOMHMYECKHTEe KpHU3M J0oBeJoXxa /[0 TeH/JeHLHs 3a HamajfABaHe Ha MNoTpebJeHHEeTO Ha
ejleKTpoeHeprus. MepkuTe 3a eHeprocrecTsBaHe, KAKTO U CAaHHPAHEeTO Ha alapTaMeHTUTE Ha Bce
noBeye JOMaKHHCTBA JONPHHACAT 32 HaMaJIEeHHeTO Ha U3I10/13BaHaTa TOIlJIOeHepPrus.

[Ipe3 nocsieHUTE TOAWHYU KOMIIAHUATA Ce ONUTBA [ja HaMaJlk IPOU3BOACTBEHHUTE CH Pa3X0H KaTo
MOJilepHU3Mpa OCHOBHUTE IPOU3BO/ICTBEHU MOIIHOCTH U 000pYy/IBaHe C 11eJl IOCTUTraHe Ha [o-A06pa
edeKTHBHOCT Ha NPOM3BOACTBOTO HAa TOIJIO M €/IeKTPO-eHeprus, KakTo U C 1jeJ1 ona3BaHe Ha
OKOJIHATa Cpe/ia Ypes3 Mo-eKoJIOTHYHO NPOM3BO/CTBO, KOETO ChIIO 11ie CIOMOTHe 3a yBe/iMyaBaHe Ha
peHTabu/IHOCTTA.

Bu3Hec pUCKDBT HaMHUpa CBOETO MpOSIBJIEHHe NPH eBeHTYya/HH HeO/aronpusATHH NMPOMEHH Ha
TIPOM3BO/ICTBEHHUTE Pa3X0AH Ha KOMIIAHHATA, KaKTO U LIEHHUTE, M0 KOUTO JpyeCcTBOTO NpojAasa
cBofiTa npoaykuusa. OcHoBeH $akKTop, BAUsel] BbpXy GUHAHCOBOTO CbCTOSIHUE HA JIPYKECTBOTO €
LleHaTa Ha IPUPOJIHHUA ras, KOUTo npejcrasiasaBa 0koso 80% ot ce6ecTOHHOCTTA Ha MPOAYKLHSATA;
OT Jpyra CTpaHa LleHHTe Ha [pOM3BeXkJaHaTa TOIJIMHHA eHeprusl W eJleKTpoeHeprus ca
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peryjupaHu | ce onpeendaTt oT KEBP u koMnanuaTa He Moxe [ia BJiMse [10 HUKaKbB HAYHH Ha Te3HU
LIeHH.

CneyugpuueH hupmeH puck

CneuuduyHHAT GUPMEH PUCK e CBbpP3aH C eCTecTBOTO Ha JeHHocT Ha Jlpy:KecTBOTO. 3a BCAKO
JIPYKeCTBO € BaXKHO Bb3BPbIIaeMOCTTa OT MHBECTUPAHUTE CPe/ICTBA U PecypCH J1a CbOTBETCTBA Ha
pHUCKa, CBbP3aH € Ta3u UHBECTHIHA.

TbpceHeTO Ha MPOAYKLMATA, TpousBexaaHa oT , Tonnodukauus - [1nesen” EA/l, ce xapakTepHusupa
C OTHOCHTEJIHA NOCTOSAHHOCT. Bblipeku KOHKypeH1uaTa B cekTopa, , Tonnopukauus - [lnesen” EAJ]
ce CTpeMH Jia 3amasBa M Jla yBeJIM4aBa KBOTaTa 3a NPOM3BO/CTBO, KOATO ce MNpeoCcTaBd Ha
KpalHUTe CHabJWTeNW 3a 3a/0BOJIiBAHE Ha MOTPeOHOCTHTE OT TOIJIO M eJIeKTPOEHEeprus B
CTpaHara.

OnepamueeH puck

OHepaTHBHHF{T PHCK € CBDLP3aH ChC SEII‘YSH HJIX HENpeABHAEHH pa3xolHd, CBbpP3aHHU C U3MAMH,
C'b,H,EﬁHH AeJia HJIK HHUUJZIEHTH, ﬂpOGHEMH B TEKYLIOTO ylpaBJeHHe U KOHTPOJI U HAITYCKAHETO Ha
KJ/THOYO0B MepCcoHall.

[IponycKH Npy H3M'bJIHEHUETO Ha MOETHTE aHTaXKMUMEHTH MOraT Ja JoBeJaT Ao 3abaBsaHe WJIH
HEeM3II'bJIHEHHE Ha JOTOBOPHH aHTAKMMEHTH, KOETO /la MpeIM3BHKA CbAeOHHU Aes1a U 3HAYUTETHH
Herpe/iBU/IeHH pa3xou 3a JlpyxkectBoTo. OT Apyra cTpaHa, TPYA0BH UHLUMEHTH, Bb3HUKHAINU B
X0/a Ha JeHHOCTTa Ha JpyecTBoTo 6GUXa MOTJIM Aa /I0BelaT 0 BpeMeHHO NpeycTaHOBABaHe Ha
JIeHHOCTTAa, IETH 10 UMYLIECTBOTO U HapaHsABaHe Ha nepcoHasa. [locneiHoTO CbllO 6M MOTJIO Aa
JIOBeJle 10 CbAeOHH Jlela U CAHKIIMK OT PEryaaTopHuTe opraHu. [lo Tasu npuyruHa Tonaopukauus
- Ineen EA/l e mpuesio mpoleAypH 3a 6e30MacHOCT HA TPYAa, KAKTO M CTAaHAApPTHH ONepaTHBHH
NpoLeAypH 3a ONpee/ieHH BHA0Be [AEHHOCTH, KOMTO Ja rapaHTuparT 0e30nacHoCTTa Ha
CAYXKHTEUTE.

Hara:29.09.2020 roa.

CBbCTABHUTEI:




