“TOITJIO®UKALIHUA ITVIEBEH ” EA/l

MEXIUHEH ®UHAHCOB OTUYET

kM 31.03.2020r.

Tekyuy nepuoj - nepuoAsT, 3anoysam Ha 01.01.2020 r. u 3apbpuBaiy Ha 31.03.2020 r.
lpeaxoaeH nepuoj -nepuoAbT 3anoysam Ha 01.01.2019 r. 1 3aBbpIIBaLIA HA 31.12.2019r.

Me:XAHMHHUAT QUHAHCOB OTYET € CbCTaBeH B G'brapCKH JieBa.

To4HOCTTa Ha YUC/IATA IPEACTABEHHM B 0TYETA e XU/IAJH ObJIrapCcKu jiesa.

Ajapec Ha ynpaBJ/IeHHe
I'p. IVIEBEH IIK 5800
Yn.”"U3TOYHA HHAYCTPUAJIHA 30HA"Ne2 128

MeXAMHHUAT (UHAHCOB OTYET € nmoAnucaH oT umero Ha “TOIVIOPUKALIUA IIJIEBEH"EA/]
OT:

HU3nbaHUTE/IeH JHPEKTOP:
Wrx. HOPJIAH BACHUJIEB BACUJIEB

CwscTaBuTE !
YABJAP IPATOCTHHOB YEPHEB

Jara Ha uarorBsiHe: 27.08.2020r.




CIIPABKA
3A OTIOBECTABAHE HA CYETOBOJHATA ITOJIMTHKA
06ma nHdopmanus
HaumeHosaHue Ha npednpusmuemo: "TOIL/IOOUKALHA [I/IEBEH” EA/l
HAwpacasa Ha pecucmpayus Ha npednpusmuemo:Penyéauka Beazapus
Cedaauwie u adpec Ha peczucmpayus:2lI/IEBEH, ya. H3TOYHA HHAYCTPHAJ/IHA 3AHA Ne 128
Msacmo Ha o¢uc uau usgspweaHe Ha cmonaHcka detinocm :2p. [IJIEBEH,yaH3TOYHA
HUH/YCTPHAJ/IHA 30HA Ne 128
Bpolil cayxcumenu - 210
KnoHose perucrpupanu no T3 - HAMA.
MeXAUHHHUAT QUHAHCOB OTYeT € M3roTBEeH ChIJIAaCHO M3MCKBaHHMATA Ha MeXAyHapoJHHUTe

C4EeTOBOAHH CTAaHAApPTH AeicrBamu npes 2020 roauHa.

dHHAHCOBUAT OTYET € ChCTaBeH B HalMOHa/J HaTa BajyTra Ha Peny6iuka Bbiarapus -
OBJATAPCKH JIEB.

Ot 1 auyapu 1999 roguHa 6'bATAPCKUAT JIeB e ¢ PUKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1
eBpo.
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"TOITAO®HMKAITHMA - TIAEBEH" EAA

OTUET 3A ®PMMTHAHCOBOTO CbCTOAHHE xbm 31.03.2020 roa.

Tpuromenne 31.03.2020 r. 31.12.2019 r.
AKTHUB BGN'000 BGN'000
Herexymm aktneu
HMoTH, chopame HIA, MUIIHHET 1 0DOPYABAHE 1 23531 24 444
ABATOTpAiiHE HEMATEPHUAAHH AKTHBH 1a 52 56
(DOHHAHCOBH AKTHBH HETEKVILH 2 459 459
Herekyiur ThpProsckn i APYTH B3EMAHHA B T.4, 34 54 381 40908
AKTHBH IO OTCPOHEHM AAHDLH + 3307 3307
AKIINT B OPEATIPHATHA B IPyHa 3 58222 58 222
O6110 HeTeKyUIH aKTHBH 136 645 124 089
Texywu akTHBU
Marepnaanm 3amacn 6 2493 2476
Teryum TBProsCKn 1 APYTH B3EMAHMA 7 13013 32233
[lapuann cpeacTsa 8 501 222
OBmo TexyLu aKTHBH 16 007 34 931
Cyma Ha aKTHBA 152 652 159 020
ITACHB BGN'000 BGN'000
CoGceTBeH KanuTaa
OcHOBEH KAIUTAaA 19 842 19 842
Pernctpnpan xamnTaa 9 19 842 19 842
Pesepsu B T.4. 10 27278 27 278
Peseps 0T mocaeABaI ONEHKH 10 16 149 16 149
DPUHAHCOB PE3VATAT 11 (20 549) (18 233)
Harpynaan meuaabn/sary6u (18 233) (16 570)
[Mewanta/3aryfa 3a roannaTa (2 316) (1 663)
CoGcrBeH KanuTas 26 571 28 887
Herexvin huEagCcOBH TACHBH 12 35 389 35 389
HeTexymn ThPIOBCKHM M APYIH 3aABARKEHHA 13 20 23
H}ICI[BH Iy ()TC]\( YMEHNM AAHDIH
Herexkymu nacuenu 35 409 35412
Texymn nacusu
Texynin TBPTOBCKIL H APYTH 3aABAKEHIA 14 89 370 93 384
AAHpUHN 3AAbAKEHHA 15 438 345
3aABAKEHNN KbM ITEPCOHANE 16 369 297
Orcpoyenn 3a pAKEHN KbM TTEPCOHAAL 17 495 495
Texyuu nacusu 90 672 94 721
Cyma macus 152 652 159 020

IlpeacraBaasan:
/un.Mlopaan Bacuaer Bacuaes/

CueraBurea:

YABAAP APATOCTHMHOB YEPHEB
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"TOITAO®UKAILILNA - IIAEBEH" EAA

OTUET 3A BCEOBXBATHHA AOXOA 3a nepnoaa 01.01-31.03.2020 roa.

31.03.2020r. 31.12.2019r.

Tpnsoxkenne BGN'000 BGN'000
IMpuxoan
Herau mpuxoAl OT HPOAAKOH d 18 i 26 503 : 78 017
[Ipoaykimsa 26 145 74 920
Veayrm 315 879
Crokn 4 17
Apyru 39 2201
DHHAHCOBH [IPHXOAH ’ 19 80 162
O0610 NPHEX0OAH 26 583 78 179
Pasxoan
Pazxosn 0o HKOHOMHYECKH €AeMEHTH 28 913 78 486
lanoAsBaHH CYPOBHHM, MATEPHAAM B KOHCYMATHBH : 21 16 406 48 510
Pa3XxoAW 32 BBHIITHM YCAYTH 22 9923 6732
Pa3xoAH 32 AMOP TH3ALMHE 23 950 3 847
PazxoAH 32 3aIAATH M OCHTYPOBKHM Ha MEPCOHAAA 24 1 080 4 583
Apyri pasxoan 25 554 14 814
CyMH ¢ KODeKTHBEH XapaKTep (14) (76)
bBasarcosa CTOMHOCT HA NPOAAACHH aKTHBH (De3
[P OAYKLIHA) 26 3 14
PazxoaM KarnmHTaAH3SHPAHHA B CTOMHOCTTA HAa aKTHBH 26 (17) (90)
DHHAHCOBH PasXxOAH 27 2 361
O06mo pasxoau Oe3 Pa3x0OAM 32 AAHBIIH 28 899 80 771
ITeuasba/3aryba mpeAn pasxoAH 3a AAHBUH (2 316) (2 592)
B T.4.PesyATar ar npoAa>k6a Ha ABATOTPAHH AKTHBH
Pa3zxoA 3a AaHBIOH 28 - (929)
Texymt aamsK
Vamenenme 3a cMeTKa HA OTCPOHEHI AAHbBIIH -929

ITeuasba/3ary6a (2 316) (1 663)




"TOITAO®HKAIINA - TIAEBEH" EAA

OTUYET 3A ITAPUUHHMA ITIOTOK xum 31.03.2020r.

31.03.2020r. 31.12.2019r.
BGN'000 BGN'000
Tlapuunu nmorouu or onepaTUBHA A€HHOCT
[locrbrnenus oT KAHEHTH 19 711 37 994
ITAarranms Ha AOCTABIHIT (18 546) (21 149)
[Ixamanams Ha MEPCOHAAA M 34 COITMAAHO OCHTYPABAHE (672) (3 053)
ApyrH naarmanis, HETHO (317) (7 221)
Hernu mapuuynu NoTONH OT ONEPaTHBHA ACHHOCT 176 6 571
IlapuyHu NOTHH OT HHBECTHIHOHHA ACHHOCT
TMoxynkn Ha ABATOTPARHN AKTHBU (3)
Apyru maaranus (HeTHO)
Herto napuyHu CpeACTBAa HM3MOA3BAHH B MHBECTHIIHOHHATA ACHHOCT - (5)
Ilapuunu noronn ot (pHHAHCOBA ACHHOCT
TlocTpmacHNA MO TOAYICHH 32CMHI 1776 3335
TlAatmiasms Mo TOAYIEeHN 3aeMu (1 670) (10 347)
Tapuasy noToIm 3a NOTAcABAHE HA 3aABAKEHNS 110 (DHHAHCOB AM3HHT (3) (13)
TlaaTeny TakcH M AMXBY BbPXY 3a€MU ) (222)
HeTo napuunu cpeAcTBa M3MOA3BAHH BBB (hUHAHCOBATA ACHHOCT 103 (7 247)
Herno ypeanuenne (HamMaseHue) Ha NAPHYHHTE CPEACTBA M MAPUYHUTE
eKBHBAACHTH 279 (681)
ITapuyunn cpeACTBa H IapHYHH €KBHBAACHTH Ha 1 AHVapn 222 903
Tlapuunu cpeacTBa M nNapuuHu ekBuBaseHTH Hall AexeMBpH 501 222
"TOTIAO®UKAITHA : TTAEBEH" EAA
OTUET 3A COBCTBEHHMA KATIHTAA xbm 31.03.2020 roa.
DaEAHCO Pesepr or Heqastn/ _
Oburo
OcHOBEH B PESVATAT  HOCACABA Obrpsr Apyru saryon P
COOCTBCH
KAIMHTAA OT MEHAAR pairig Pe3epBH pe3epsi reKyuy KTHTAA
TOANHIH OIICHKH HEPHOA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
CasA0 B HAYAAOTO HA OTHETHUA IIEPHOA 19 842 (16 570) 16 149 1984 9145 (1 663) 28 887
I IP(]\J&‘EH] B HAYAANHTITC 1A, EJ“I"'.'L\H IIP()\INH:\ 1] - . _ _ = (_1 663) .
CHETOBOAHATA HOAINITIRA, IPEIRE HAD.
Cz o
i 19842  (16570) 16149 1984 9145 (1663) 28887
CUHCT, NOANTHEA W TDEITIKE
ITeuasba /3ary6a 3a nepnoaa (2316) (2 316)
Paznpesesesne Ha me9al1ba s
HGC.IMHEIII OHCHKH HA AKTHBH H HACHBH -
AR}’I‘H HIMEHECHHA B COBCTEEHHA KAIHTaA
CoOCTBeH KanuTaA KbM Kpas Ha ordeTHusa nepr 19 8§42 (16 570)' 16 149 1984 9 145 (3 979) 26 571




L.COBCTBEHOCT M yIIpaBJeHue

AKLHOHED Bpoii .
/c /| akuun [ sinione CronHoct | IlnareHu OTHOCHTEJIEH A
‘BAPYKHHK
%EA”AHA 19841689 100BGN | 19841689 | 100%
OBILO: 19841689 1,00 BGN 19841689 | 100%

YnpasutenuuTte opradu Ha , TOIIJIOOUKAL WA TJIEBEH “EA/] ca:

06110 chbpanre Ha akiMoHepuTe / 06110 cbOpaHUe Ha CbAPYKHULMTE / YpaBuTes / EAHONInYeH
cOOCTBEHUK

CbBeT Ha AMPEKTOPHTE B ChCTAB :
1. unx. MOPJJAH BACUJIEB BACUJIEB
2. unHx. AJJEKCAHABP JIWJIOB IMMHTPOB
3. unxk. [VIAMEH UBAHOB T'PUTOPOB
WanbaHuTEIeH AUPEKTOP Ha APYKECTBOTO e:
Wrx. HOPJJAH BACUJIEB BACUJIEB
Jlpy’ecTBOTO ce npefcTaBasaBa ot uHx. WNOPJJAH BACHUJIEB BACUJIEB

H[JEQMET Ha ,ﬂEI‘:IHOC’I‘ Ha JPYKECTBOTO

lpeamersT Ha fgeitHoct Ha «TOIVIODUKALIMA - IIJIEBEH» EAJl e: mpou3BOACTBO Ha
eJIeKTPUYecKa ¥ TOIJIMHHA eHeprus, MpeHoC Ha TOINJIMHHA eHeprua U Apyry JAeMHOCTH U YCIIYTH,
o6CayXKBallM OCHOBHMTE AJeHHOCTH, KaKTO W BCAKa Apyra He3abpaHeHa OT 3aK0Ha JIeHHOCT.

«TOIIJIO®UKALIUA - TIJIEBEH» EA/l e moanan3opHo sauie Ha KEBP (Komucua 3a
@HepruiHO ¥ BOJHO peryjupaHe) U IpUTexKaBa CJleJHUTe JHLEH3UHU:

° Jluuensus usnajexa c Pemenue N2 JI-058/08.01.2001 roaguHa Ha IbpxaBHa
KOMUCHS 32 eHepruiHo perynrpaHe - Codus 3a cpok ot 20 rogunHu 3a “[IpouMsBo/CcTBO Ha
eJIeKTpH4YecKa ¥ TOINJIMHHA eHepruga';

B Jluiensuga usgazeHa c Pemenune N2 J1-059/08.01.2001 rogrHa Ha [IbpxaBHa
KOMMCHS 3a eHepruiHo perysiupate - Codus 3a cpok ot 20 roguuu 3a “[IpeHoc Ha TOMJIMHHA
eHeprus’.

I1. baza 3a M3roTesgHe Ha GMHAHCOBUTE OTYETH

1. Ba3a 3a u3roregHe Ha GHHAHCOBHTE OTYETH W NPWIOKEHHW CLIIeCTBEHH CYETOBOJIHH
MNOJUTHKHU

1.1. Baza 3auzzomesHe HA huHaHcosus omyem

JpyecTBOTO BOJIM TEKYIO CYETOBOCTBO U U3roTBA PHUHAHCOBUTE CH OTYETH B CbOTBETCTBHE C
HM3HCKBaHUsATA Ha 3aKOHA 3a CY€TOBO/CTBOTO U MexyHapoAHHUTE CYEeTOBOAHHU CTaHAAPTH /
MCC/ , uspanue Ha Komurera 3a MexyHapoAHHU CY€TOBOAHU CTAHJAAPTU U NPUETH 3a




npusoxeHue ot EBponerckus cbio3. KbM gaTaTa Ha MU3TOTBAHETO HA HACTOALMAT QUHAHCOB
oryeT MCC BkJtoYBaT MexyHapoAHUTE CYETOBOLHHU CTaHAapTH, MeX/yHapoAHMTE CTaHAapTH
3a GUHAHCOBHM OTYETH, ThJKYBaHHUATA Ha [[0CTOAHHUA KOMUTET 3a pa3fACHEHHUs U ThJKYBaHHATA
Ha KomuTera 3a passicienus Ha MC®0. KomutersT 3a MCC npeuspaBa exxerofHo CTaHJapTUTe U
pa3ACHEHHUATA K'bM TAX, KOUTO cJe/ OpMaIHOTO 0/l00psiBaHe OT EBponelickus Cbi03 ca BaJUAHH
3a roJMHara, 3a KosTo ca u3zia/ieHu . [osigMa yacT oT TAX He ca NPUJI0KUMH 3a JeHHOCTTa Ha
JAPYKECTBOTO NOpaju cePUIHUTE BBIPOCH , KOUTO Ce TPeTUPAT B TAX. PBKOBOACTBOTO Ha
JIPY?KECTBOTO Ce € Ch0BPa3uIo CbC BCHYKHM CTAH/IAPTH U Pa3siCHEHUS , KOUTO ca PUJIOKHUMH KbM
HerosaTa JIeAHOCT H Ca IPHETH 0HUIHATHO 3a IPUJIoKeHKHe 0T EBponerickus Chi03 KbM AaTaTa
Ha U3rOTBAHETO Ha HACTOALIMA QUHAHCOB OTYeT.

To3u MexAuHeH GUHAHCOB OTYET e U3TOTBEH ChIacHO NpUeTaTa CYeTOBO/JHA NOJMTHKA B
nocjeHusa roguited GuHaHCOB oTYyeT Ha JlpyxecTBoTo KbM 31 gekeMBpu 2019r. ¢ uskawoyeHue
Ha MpUJIaraHeTOo Ha HOBUTE CTAHJAPTH, U3MEHeHUs U passicHeHus kbM MCPO, kouTo ca
3a/'bJDKUTEJIHY 32 PUJIaraHe 3a I'bPBU BT OT GUHAHCOBATa roiMHA, 3ano4yBailia Ha 1 ssHyapu
2020r. PHHaHCOBUAT OTYET € U3rOTBeH Ha 6a3a Ha OlleHKa [10 UCTOpHUYecKa LieHa.

2.1.1. O61H NOJIOKEHUS ¥ HOBM CTaH/aPTH, U3MEHEHUS Y pa3sdCHeHHUs, KOUTO ca BJIe3JIM B CHJIa 3a
duHaHCcoBaTa roiuHa, 3anoysaiya Ha 1 aayapu 2020 r.

CnenHuTe CTaHAApPTH M TBHJAKYBaHHUS Ce NpUaraT 3a ObpPBUM N'bT 3a NEepUOJUTe Ha
$uUHAHCOBO OTYMTAHE 3an04Ball Ha UK caef 1 anyapu 2019 . :

- MC®O 16 JlusuHr 3

-  TwbakyraHe 23 HecUrypHOCT OTHOCHO TPETHPAHETO Ha JaH'bLUTE BbPXY AOX0Aa

- OyHKUWH 3a MpeANalaHe c OTpULaTeNHQ obe3ieTeHue - UsmeHenusa Ha MCPO 9

- JABATOCPOYHHM Yy4YacTUsi B aCOLMHUPAHU MpeANpUATHS W CBbBMECTHH MNPEANPUATHS -
H3amenenus Ha MCC 28

- Topgumnuu nogo6penus Ha MCPO 3a nepuoga 2015-2017

- H3MeHeHHs, CBHBaHe UM ypexaaHe Ha naHa - U3amenenus Ha MCC 19

MC®0 16 /Iu3uHT

MC®O0 16 uje 3acerHe 0CHOBHO CYE€TOBOJCTBOTO Ha JIM3UHIONOJy4YaTeNd U lie JoBeje A0
NpH3HABAHETO Ha MMOYTH BCHYKH JIM3HHTOBH OroBOpH B 6asiaHca. CTaHapTa NpeMaxBa TeKyIoTo
pasrpaHuMuyaBaHe MexJy ornepaTHBeH M (QMHAHCOB JIM3WHI M HM3MCKBAa NPHU3HABAHETO MY KaTo
aKTHUB (C MpaBo Ha NoJi3BaHe) U PUHAHCOBO 33 bJKeHHe 3a IJlalllaHe Ha HAeMHU BHOCKH 3a MOYTH
BCUYKH JIM3UHTOBM JoroBopu. [lo M360p MMa H3K/KYeHHE 33 KPAaTKOCPOYHU U JIN3UHTOBH
JIOTOBOPH C HHUCKA CTOHMHOCT.

OTyeThT 3a BCceoOGXBAaTHUS JIOXOJ CbLIO lLle ObjJe 3acerHaT, ThbH KaTo 00uus pasxoj

OOHMKHOBEHO e M0-BHMCOK B HaYaJHHUTE r'OJUHHU U NO-HUCBK B KpaliHHTe. CBIL0 TaKa OnepaTUBHUTE
pasxojH 1ie 6b/1aT 3aMeHEeHHU C JIMXBH U aMOPTH3al|s, KOeTo Lie A0Be/e A0 NPOoMsiHa Ha KJKY0BH
nokasaTteau B EBITDA.
[lapyyHHTE NOTOLM OT OMepaTUBHA JAeHHOCT ule 6bAAT MO-BHCOKH, Thil KaTo NapHYHHUTE
NJIallaHKUsl 32 OCHOBHATA 4YacT OT JIM3UHIOBOTO 3a3/'bJUKeHHWe ca KaacuPUIUpaHU B paMKHUTe Ha
¢uHaHCcoBM JpeHHocTH. CaMO d4acTTa OT MNJAllaHUATA, KOATO OTpa3fdBa JIMXBaTa, MoOxXe Ja
NpPOJ'BJIKHK /1 Ce Ipe/ICTaBA KaTO ONepaTUBHU MapPUUYHHU OTOLHU.

OcyeTOBOASIBAHETO IMpH JHU3HUHrOZAaTe s HAMa Ja Ce MNPOMEHM ChllecTBeHO. Hsakou
pasJIMKH MOXe /la BBb3HMKHAT B Pe3yJiTaT Ha HOBWTE HACOKH 3a OMNpeJe/isHeTO Ha JIM3WHTA.
CoraacHo MCPO 16, oroBopbsT € UM CbAbpPKA JU3UHIOB JOTOBOD, KOraTo Ce npejaBa MpaBoOTO
Ha KOHTPOJI Ha aKTHUBa 3a Olpe/ieieH Nepuo/| OT BpeMe B 3aMsiHa Ha 3alljalllaHe.




Jara Ha BausaHe B cuaa 1 guyapu 2019 r. paHHOTO NMpHEMaHe e pa3peleHo caMo akKo
MC®O0 15 ce npueMe eJHOBPEMEHHO.

ToakyBaHe 23 HecUrypHOCT OTHOCHO TPETHPaHETO HA AAHBIMTE BbPXYy A0X0AUTE

THAKyBaHETO pa3KpHBa Kak Jla ce MpU3HaBaT M M3MepBaT OTCPOYEHH U TEKYLIH AAHWYHH
aKTHBHU U ACUBH, KOraTO HMa HECUTYPHOCT OTHOCHO /JaHbYHOTO TpeHupaHe. [lo-cnenuanHo:

e Kak ga ce ompegend NoAX0AslaTa pasyeTHAa CMETKa W BCAKO HECHTYPHO JAaHBYHO
TpeTHpaHe TpsibBa Ja ce pa3ryexia OT/AeJHO WM 3ae[HO KaTo rpyrna, B 3aBUCHMOCT OT
TOBa KOH MMO/X0/ No-A06pe NporHosupa paspeliaBaHe Ha HeCHTYPHOCTTA.

e [lpeanpusTHeTo TpsOBa ja NpHeMe 4e JaHBYHMAT OpraH Lle pasriefa HeCHTypHHTe
JaHBbYHU ThJKYBaHHUS U Lile KMa HeobxoAuMaTa HHQOpMaLHsl.

e InpeANpUsATHETO TpsAGBa Aa OTpasdBa edekTa OT HECHTYPHOCTTA B CYETOBOJACTBOTO CH
BbpXY /[laHbKa BBPXY /I0X0Aa, KOraToO He € BEepOATHO JaHb4YHUTE BJACTH [a npuemar
TPEeTHPAHETO

e BB3JEHCTBMETO Ha HECUTYPHOCTTa TPsIGBAa /1a Ce OLIEHH, KATO Ce M3M0JI3Ba WMJW HaM-
BeposiTHaTa CyMmMa, WM METOABT Ha OYaKBaHaTa CTOMHOCT, B 3aBUCMMOCT OT TOBA KO
METO/ Mo-A06pe NPorHo3upa paspellaBaHeTo Ha HECUTYPHOCTTA, U

e uye HanpaBEeHWUTE MPELEHKH U OLieHKH TpsAbBa Aa 6bJaT NpeoleHsABaHH BUHArH, KOraTo
obcToATENCTBATA Ca Ce MPOMEHHWJW WIM -UMa HOBAa HWHoOpMalud, KOATO BJHsAe Ha
npeleHKUuTe.

Bbrnpeku ye HIMa HOBM U3UCKBAaHHUSA 3a ONOBECTSABaHe, Cé HAlIOMHs Ha NpeANpUATHATA 3a
06110TO M3HCKBaHe 3a MpeAocTaBsHe Ha MHGOpMalNKsA 3a MPELEeHKU U OLleHKH, HalpaBeHH NpHU
W3roTBAHETO HAa GUHAHCOBMTE OTYETH. ‘

JlaTa Ha BaM3aHe B cua 1 sHyapu 2019 1.

®yHKIMY 3a NpeAJialiaHe ¢ OTpHIaTe/IHa KoMneHcanud - Usmenenus Ha MCPO 9

U3meHeHusTa B TeceH o6xBaT, HanpaBeHd B MCPO 9 PuHaAHCOBH HHCTPYMEHTH Ipe3
oktoMBpH 2017 r. 1o3BoJsABaT Ha npegnpnﬂ'}ﬁma Jla OlleHABAT ONpejeseHH MpeJlJaTHMH
(GUMHAHCOBH aKTHBH C OTpHIATeNHAa KOMIEHcallMsl N0 aMOpTH3WpaHa CTOWHOCT. Te3W aKTHUBH,
KOMTO BKJIIOYBAT HSIKOM 3a€MHH M /IbJITOBH LIeHHU KHUa, B POTUBEH CJy4Yai Tpsa6sa fa 6bAaT
OLIeHAABaHH 110 ClIpaBejJiMBa CTOMHOCT B Nevyasaba UiH 3aryba.

3a fa OTroBapAT Ha M3WCKBAHWUATA 3a OllEHSBaHE HAa aMOpTH3HMpaHaTa Ce6ecTOMHOCT,
OTpULATEJIHOTO ofe3lleTeHHe TpaAdBa Ja 6bAe ,pasymMHa KOMIeHcalMsa 3a NpeAcpovHO
npeKpaTsBaHe Ha JOroBopa“ W aKTHUBBT TpsAbBa Ja ce ABPXKH B OH3HEC MOJes ,ABpXKaH 3a
cebupane”.

[ara Ha Bau3aHe B cusa 1 snyapu 2019 r.

JABATOCPOYHHU YYACTHs B aCOUMMPAHH NpeANPUATHA U CbBMECTHU NpeANpUATHA 4 -
HUamenenusa Ha MCC 28

W3MeHeHHATa M3ACHSBAT OCYETOBOASBAHETO Ha ABJArOCPOYHH y4acTHA B aCOLMHPAHH
NpeANpUATHS U CbBMECTHH MPeANPUATHSA, KOWTO M0 ChUIECTBO NMPEACTaBJABAT 4acT OT HeTHaTa
WHBECTHULMSl B aCOLMUPAHOTO MM CbBMECTHOTO NpeANpHUSATHE, HO KbM KOSITO He Ce IpHJara
CYETOBOAHO OTYMTaHe Ha cobcTBeHUs KanuTas. [lpeanpustTuaTa TpsAbGBa Ja OTYWTAT TaKKBa
yuyactua mo MCOPO 9 OuHaHCOBM MHCTPYMEHTH, MNpeAM Ja MNpHaaraT H3WCKBAHUATA 3a
pasnpezesneHue Ha 3arybute 1 obesueHka B MCC 28 WuBecTHIIMK B aCOLUUPAHU NpPeNPUATHS U
CbBMECTHH NpeAnpHUATHA.




Jara Ha BiiM3aHe B cuJia 1 anyapu 2019 1.
FopumHu noao06peHHs Ha nuKbaAa Ha MCP®O 2015-2017 r.

CaegHuTe nogobpeHus 6sxa QUHaNU3KUpaHH npe3 JekeMBpH 2017 r.:

MC®O0 3 busHec KOMOWHAIIMK - MOSICHSABA, Y€ MOJyYaBaHETO Ha KOHTPOJ BbpXy O6U3Hec,
KOHUTO e CbBMECTHa ornepalius, e 61M3Hec KOMOUHaLMA, TOCTUTHATa Ha eTalHu.

MC®0 11 CBbBMECTHU J[AOTOBOPEHOCTU - IMOSCHSBA, 4Ye CTpaHaTa, KOATO [MoJiy4aBa
CbBMECTEH KOHTDPOJI BbpXy OM3HEC, KOMTO e CbBMeCTHa onepalus, He TpsAbBa [a NpeoLeHsBa
NpeAUIIHUSA CU 5] OT CbBMeCTHaTa onepaLius.

MCC 12 OnoBecTsiBaHe Ha JIMXBU B JAPYTH NpeANPUSATHA - U3ACHEHO €, Ye MOCAe/ICTBUATA
OT JaHbKa BbPXY /10X0/a BbPXY AUBH/IEHTHTE BbpXYy QUHAHCOBU HHCTPYMEHTH, KIaCHQUIIMPAHU
KaTo COGCTBEH KamuTaj, TpabBa Aa 6bJaT NPU3HATH B 3aBUCHUMOCT OT TOBA, KbJe ca OUIH
MPU3HATH MHHAJIMTE CAEJIKH UJIM CbOUTUS, KOUTO ca FreHepHpasH pasnpeieaiMy nevyaadu.

MCC 23 Pa3xojH no 3aeMH - MOSICHSIBA, Y€ aKO KOHKPETEeH 3aeM 0CTaBa HeHu3IJaTeH, clej
KaTO CbOTBETHHUAT KBaJubuUMpall aKTHB € TOTOB 3a NPeABHAEHOTO My H3IO0JI3BaHEe HJIH
npojaxba, TOW cTaBa 4acT OT OBLUTE 3aEeMH. '

Jata Ha Bau3aHe B cuJia 1 aHyapu 2019 .

H3MeHeHHe, CBUBaHEe WM YpeKJaHe Ha n/iaHa - UsmeHenus Ha MCC 19

H3ameHenusaTa Ha MCC 19 /loxoa Ha HaeTH JIMLA U35ICHSAIBAT C4€TOBO/ICTBOTO 32 H3MEHEHHE,
CBHMBaHe WUJIM ypex/aHe Ha nJaHa. Te NOTBBbPKAABAT, Ye CYOeKTUTe TpsbBa Aa:

® H3YWUCAAT TEKYllaTa lleHa Ha yCayraTa 4 HeTHa JIMXBa 3a OCTaThbKa 3a OTYETHHHA
nepuos cjael W3MeHeHHWe, CBHBaHe WJH ypexJaHe Ha IJlaHa, Ype3 H3M0J3BaHe Ha
aKTyaJIM3MpaHUTE NpPeAIoI0KeHHd OT AaTaTa Ha IpoMsaHaTa

e [pU3HaBaT BCSIKO HaMaJleHHe Ha M3JIMII'bK He3abaBHO B NeyasbaTa U4 3arybara, 6uso
KaTo 4acT OT pa3XOJMTe 3a MNMpeJHIlHH YCAYTH MAM KaTo nevanba uAM 3aryba oT
ypexkaaHe. C Apyrd AyMH, HaMaJleHHETO Ha HM3JMINbKa TpsA6GBa Aa O'b/J€e NPU3HATO B
neyasbaTa WJH 3arybaTa, JOPH aKo TO3M M3JNHUIUBK He e OUJ Npe/BapyuTeNHO NpYM3HaT
nopajii Bb3JeHCTBUETO HAa TaBaHa Ha aKTUBHUTE

e OT/EeJ/IHO IIPU3HABAT BCHYKW NIPOMEHU B TaBaHa Ha aKTUBMUTEe 4ype3 ApYr BceobXBaTeH

JLOXOJ,.
[Jata Ha Bau3aHe B cusa 1 auyapu 2019 .

2.2.2. CTaH1apTH, U3MEHEHHUs U Pa3siCHeHHd, KOMTO BCe Ollle He ca BJIe3JIU B CUJIa U He ce IpuJaraT
OT Mo-paHHa gata oT JpyxecTBOTO

KM fataTa Ha ogo6peHue Ha TO3U GUHAHCOB OTYET ca Ny6JIUKYBaHW HOBU CTaHAAPTH,
HM3MeHeHUs W pa3siCHeHHUs KbM ChLIEeCTBYBaIlH Beye CTaHJapTH, HO He ca BJIe3J/IM B CHJIa UJIK He ca
npuetu ot EC 3a puHaHCcOBaTa roiKHa, 3anoysauia Ha 1 suyapu 2019 r., ¥ He ca GUIH TPUJIOKEHH
OT Nno-paHHa gata oT [pyxecTtBoTo. He ce ouakBa Te /la UMaT CbllleCcTBeH eQeKT BbPXY
duHaHcoBUTE OTYETH HA [|pyKecTBOTO. PbKOBOACTBOTO 04AaKBA BCHYKH CTAHAAPTH H U3MEHEHHUS
Ja 6bAaT NpUeTH B CYETOBOAHATA NOJMTHKA Ha /lpy:KecTBOTO Ipe3 MbpBUA NepHo/, 3an04Ball
cJej AaTaTa Ha BJIKM3aHETO UM B CHJIA.

HPOMEHHTE Ca CBBbP3aHH CbC CIEJHHUTE CTaHAaPTH!

KbM 31 mai#i 2019 r. 65xa U3gajeHH CleJHUTEe CTAaHJAPTH U ThJAKYBaHUA, HO He ca
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3abJOKUTEHH 3a TOAHIIHUTE OTYETHU ePHOAH, NPUK/IOYBaly Ha 31 fekemBpu 2019 T.
OnpeaeneHue 3a ChiecTBeHO - U3mMenenusa Ha MCC 1 u MCC8

CMCC e HampaBusi npomenu B MCC 1 IlpeacrasiHe Ha @uuancosu Otvern u MCC 8
CyeTOBO/IHA MOJMTHKA, NPOMEHHU B CYETOBOJHUTE OLIEHKM W TpellKH, KOWUTO H3MO0J3BaT
MOCJe0BaTeNHO ONpejiesieHHe Ha CbllecTBeHocTTa B MexAyHapoAHUTe CTaHAapTH 3a
¢duHaHCOBO oTyMTaHe W B KoHLenTyanHaTa pamMka 3a (HUHAHCOBO OTYMTaHe, HM3sACHABA KOra
vHOpMalMATa € CbLECTBEHAa M BKJIUYeHMTe HAKOM oT Hacokure B MCC 1 OTHOCHO
HeCblllecTBeHaTa HHpopMalHsl.

[To-cnenuanHo, U3MeHeHHUsATa MoACHABAT:

e ye MO30BaBaHeTO HA 3aTbMHABaIlAa UHPOpPMaLKMA ce OTHacH A0 CUTYyal WM, IPU KOHUTO
edeKTbT € nojo6eH Ha NPONyCKaHeTO WJM HEelNpaBUJIHOTO H3BexJaHe Ha TasH
undopmalusgs M 4Ye MNpejANpUATHETO Ol[eHsABa CbIUIECTBEHOCTTAa B KOHTEKCTa Ha
$HHAHCOBUTE OTYETH KaToO LAJIO0, U

e 3HaueHHETO Ha ,MTbPBHYHM NOTpebuTend Ha (UHAHCOBM OTYETH C 0O6LIO
npejHasHayeHHe", KbM KOUTO Ca HACOYeHH Te3W OUHAHCOBU OTYeTH, KaTo TIH
onpejesiT KaTo ,ChLIeCTBYBALH U NMOTEHIIHaJIHH WHBECTHTOPH, KPEAUTOPH U pyrH
KPeAUTOPH", KOUTO TpsaAbBa Ja pa3yuTaT Ha QUHAHCOBM OTYETH C 06la LeJsl 3a rojasama
yacT oT puHaHCOBaTa HHPOPMALHS, KOSITO UM TpAGBa.

JlaTa Ha BJiM3aHe B cusa 1 anyapu 2020 r.

Onpegenenue Ha 6usHec - UsmeHeHus kem MCPO 3

W3MeHeHaTa JebuHMLMs Ha OGH3HeC H3UCKBa NpHAOGMBaHETO Jia BK/IOYBA BXOJ M
ChLIECTBEH Mpoliec, KOMTO 3aeJHO JONPHHACAT 3HAYMTENHO 3a CIIOCOOHOCTTA 3a Cbh3/jlaBaHe Ha
pesyaTaTu. [lebHHHIMATA Ha IOHATHETO ,NIPOAYKLHMA" Ce W3MeHs, 32 Jja Ce CbCPEAOTOUH BBPXY
CTOKUTE W YCJIYruTe, NPeJoCTaBsiHK Ha KJIMEHTUTE, TeHepHpaiKu HHBECTULMOHEH J10X0/ W ApYT
JI0X0Z, M M3KJK4YBa BB3BPBIIAeMOCTTa M0A ¢opMmaTa Ha MO-HHCKH pasxojd U ApyTH
WKOHOMHYECKH MOJ3H.

W3MeHeHUsITa BEPOSATHO Ie JOBeJaT [0 MoBevye NMPUAO0OHMBAHKA, KOUTO Ce OTYUTAT KaTo
npuAo06HBaHus Ha aKTHBH.

Jlata Ha B/iM3aHe B cusa 1 suyapu 2020 r.

PeBu3supaHa KOHLIENTya/IHA paMKa 3a QMHaHCOBO OTYMTaHe

CMCC e usgan npepaboTeHa KOHLeNTya/Ha paMka, KOATO ulie ObAe H3MN0J3BaHA NpPH
pellleHus 3a ONpe/esisiHe Ha CTAaHAAPTH ¢ He3abaBHo JedcTeue. KI0O4OBHTE NPOMEHH BKIHYBAT:
e yBe/MYyaBaHe Ha U3BECTHOCTTA Ha yNpaBJeHHUETO B LieJITa Ha pHHAHCOBA OTYETHOCT
e BB3CTAaHOBABaHe Ha 6J1aropasyMHeTO KaTO KOMIIOHEHT Ha HeyTpaluTeTa
e onpejesisiHe Ha OTYETHHUS CyOeKT, KOHTO MOoXe [a 6'b/ie OpUANYECKO JIHLe UK YacT
Ha obpasyBaHHe
e [pepasrjexjaHe Ha ONpe/e/leHUATa Ha aKTHUB U NACHB
e mMpeMaxBaHe Ha Mpara Ha BEPOATHOCTTA 3a pa3lo3HaBaHe U [j06aBsiHe Ha HACOKH 3a
OTNHCBAHE
e 00aBsgHe Ha HACOKHM Ha pa3jiMiHa OCHOBA 32 M3MepBaHe, W KaTO Cé MOoCo4Ba, 4e
neyasbaTa UK 3ary6aTa e OCHOBHHUAT I0Ka3aTeJ l 3a Pe3yJITaTUTE U 4e 10 NPHUHIHT
NPUXOJUTE U PasXoAuUTe B Apyr BceoOXBaTeH [OXOJ CJe/iBa Jla Ce pelUKIUpar,
KOTaTO TOBa MOBMLIABA yMECTHOCTTA MJIM BAPHOTO NpeJjCTaBsHe Ha QUHAHCOBHUTE
OTYETH.
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Hama aa ce npaBAaT NPOMEHH B HUTO eJMH OT JEHCTBAallUTe CYeTOBOJAHHM CTaHAapTH.
Bbopekd TOBa NpEANpPUSATHATA, KOMTO pasyMTaT Ha PaMKara npu Onpeje/sHe Ha CBOUTE
CYETOBOAHHU MOJMUTHKH 3a TPaH3aKLUK, CbOMTHUSA WK YCI0BHs, KOUTO He Ca pasrje/adH mo Apyr
HayWH CbIJIACHO CYETOBOAHUTE CTaHAAPTH, lije TpsA6Ba Ja npuJsaraT npepaboTeHaTa paMka oT 1
anyapu 2020 r. Te3au cy6ekTH Lie TpA6Ba Aa pasriejaT Jajld TAXHOTO CYE€TOBO/CTBO NOIUTHKHTE
BCe Ollle ca NOoAXOAAIH CbIJIaCHO peBU3HpaHaTa paMKa.

JlaTa Ha Bau3aHe B cusa 1 anyapu 2020 r.

[Ipoaga)k6a M/IM MPUHOC HAa AKTHBH MEX/]y HHBECTUTOP U HEroBo acONWHPAaHO H/IH
CBBMECTHO npeanpuaTue - UsmeHenus Ha MC®O0 10 u MCC 28

CMCC e HanpaBus npomenu B o6xsata Ha MCPO 10 Konconmarpat GHUHAHCOB OTHET H MCC
28 UHBeCTHLIMH B aCOLMHUPaHH NpeAnpHATHS.

M3MeHEeHHsITA pa3fACHABAT CYETOBOJHOTO TPeTHpaHe Ha NpOoJaxOuTe WM IpPHHOCA Ha
AKTMBH MEX/y WHBECTHTOD M HEroBUTE acOLMHpPaHMW HJIH CbBMeCTHU mpeanpusTus. Te
MOTBBPX/ABaT, Y€ CYETOBOAHOTO TpeTHpaHe 3aBHCH OT TOBAa JajH HENapHYHMTE aKTHBH,
npojaZeHy Wik BHECEHH B aCOLMMPaHO MJIM CbBMECTHO NMpeANpHUATHE, NPeACTaB/IsaBaT ,6usHec”
(kakTo e aedpunupano B MCDO 3 BusHec komGuHauuu). Koraro HemapuiHHTE aKTHBH
pejCcTaBAsABaT GU3HEC, MHBECTUTOPBT e MPH3Hae 'bJIHaTa Nnevanba uiu saryéa ot npoaaxbara
WJIH MIPUHOCA Ha aKTHBH. AKO aKTHBUTE He OTTOBAapAT Ha AedHHHMLMATA HA OU3HEC, neyasbarta
UM 3arybata ce MpU3HaBa OT WHBECTUTOpPa CaMO [0 CTeneHTa Ha MHTEepecuTe Ha /Jpyrus
WHBECTUTOP B acCOLMMPAHOTO WJH CbBMECTHOTO NpeAnpusTHe. M3meHeHusaTa ce TNpuaarat
nepcrneKTHBHO.

**[Ipe3 jgekemBpu 2015 r. CMCC pewmw Ja OTJIOXKH JaTaTa Ha NpUJaraHe Ha TOBa
HW3MeHeHHe 10 MOMeHTa, B koiiTo CMCC npUKAIOYH CBOA M3CJIe/0BAaTEJICKH MPOEKT 110 MeT0/a Ha
coBCTBEHHS KanuTaJl.

1.3 PyHKUMOHA/IHA BaayTa
CbryacHO U3UCKBAHMATA Ha 6'bJrapCKOTO 3aKOHOAATeCTBO /Ipy»KeCTBOTO BOAU CHETOBOJCTBO
M M3rOTBS rojuiled QUHAHCOB OTYeT B HAlMOHaJHAaTa NapuyHa eJWHMlLA Ha bbarapus -

6bJArapCKH JIEB, KOiTO oT 1 Anyapu 1999 r. e ¢ pUKCHPaH Kypc KbM eBpoTo B cboTHOmeHHe 1 EUR
=1.95583 BGN.
HacrosuuTe GHHAHCOBH OTYETH Ca U3TOTBEHU B XWUJIS/[H JIeBa.

1.4 H3non3BaHe HA OLeHKH H JONYCKaHUA

W3roTBsiHeTo Ha GUHAHCOBUs oT4YeT B cboTBeTcTBHe ¢ MCPO n3KMCKBAa PBbKOBOACTBOTO Aad
MpaBH NpELEeHKH, NPUOJHU3UTENHH OLEHKH W JONYCKaHHS, KOWTO BAMAAT Ha MNpHJIAraHETO Ha
CYETOBOJHHTE IMOJUTHKM U Ha OTYETEHHTEe CyMH Ha aKTHBHTE, NAaCHBHTE, MPHXOAWTE H
pasxo/uTe. PeaIHUAT pe3y/iTaT MoXe Aa 6bjie pa3/iivieH OT Te3H npubJM3UTENHH OL[EHKH.

OuakBaHUATA U OCHOBHHUTE JONYCKaHWs Ce MpepasryexjaT Tekyulo. [IpepasriexjaHeTo Ha
CYETOBOAHUTE OLEHKHM Ce NpH3HaBa B Mepuoja, B KOWTO OlleHKaTa e mnpepasrjejaHa, KoraTo
npepasrJexAaHeTo 3acsira caMo TO3M MepHO/|, HJK B NepHo/Ja Ha Npepasr/exaaHeTo H obAeuHU
Nepyuo/M ako pepasrex/JaHeTo OKa3Ba BJAUsIHHE 1 Ha 6bAeuTe NEPUOLH.

3a 06e31[eHKa HA B3eMaHUATA e IpUeT "onpocTeHus nogxox”,(nap.5.5.15)npu KouTo ce npemMaxsa
HeoGX0AMMOCTTA /la Ce M34YMC/IABAT OYaKBaHUTE KPeJIUTHHU 3ary6u 3a cae/Baijyre 12 Mecela 1 Aa
ce OL|eHABa JlaJy € HaCTbIIMJI0 3HAYUTEIHO YBeJHYeHHe Ha KpeJJUTHUS PUCK.
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KaTo mpaKTH4YecKo ylecHeHHe TPH U34HC/IsiBaHe Ha KPeAUTHHUTE 3ary6u , Moje /la Ce N0J13BaT
onpe/ieleHy NPOLIEHTH CIIOpe/l Bb3PAaCTOBHA CbCTaB Ha B3eMaHHsATa. B mpe/iBuz pelueHHeTo Ha
BAC, ye HaUIMTe B3eMaHH# ca C MEPHO/MYeH XapaKTep H JaBHOCTTa KM U3TH4a CJieJ, TPH FO/IMHH €
NpHeTa NPOrHO3Ha MaTpULa C pa3Ze/eHHe Ha B3eMaHHUATa 110 IPyNy Ha 6a3a MaTypUTeTHATa M

CTPYKTYypa.

Pasnpezgeﬂeﬂne Ha lieHaTa Ha ceJKaTa KbM 3aAb/IKEHHATA 3a U3M'bJHEHHE Ha J0roBopa

> TlpusHaBaHe Ha MPHUXOJ, KOraTO (MM KaTo) NpeAnpUsTHETO YA0BJIETBOPH 3a//bJDKEHHETO 34
W3M'bJIHEHME Ha ZI0r0BOPa, T.6. KOTaTO KOHTPOJI'BT BbPXY CTOKHTE UJIM YCYTHTE, 3a1€rHalli B
KOHKPETHOTO 33/IbJKEHHE 33 U3II'bJIHEHHE Ca IPEXBbPJIEHH Ha KJIIHeHTa.

Jlpy>kecTBOTO NpH3HABa MPUXOJH OT C/IeJHUTE OCHOBHH U3TOYHHI[H!
e [Ipoaaxba Ha esl.eHeprus
e [lponaxba Ha TOIJIMHHA eHepPTUs
o [Ipojaxba Ha ycayru

PHKOBO/CTBOTO Ha JlpyKeCcTBOTO e HalpaBHJIO MPelLleHKa, Ye Npo/jaXouTe U CbOTBETHO
NPUXOAUTE PeasM3UPaHH OT Te3H NPoAaK6H Lie 6'b/jaT NPU3HATH 33 BCAKO OTAENHO 3a//b/KEHHE
3a U3M'bJIHEHHME, KOIAaTO KOHTPOJI'BT BbPXY ChOTBETHATA CTOKA UJIK yCJIyra Ce NpexBbpJ/ik Ha
KJMEHTa, T.e. B TOYHO onpejesieH MoMeHT. ToBa € aHa/loTHYHO Ha NpHJaraHaTa NoHacTosA L eM
MH/eHTHHUKALMA Ha OT/eJHUTE KOMIIOHEHTH Ha npuxoaute cbraacHo MCC 18.

CbriiacHo uauckBanusaTa Ha MCPO 15 npopaxbuTe Ha yCIyTrH 3a NpHCbheHHABaHe cie/Ba Aa
6bJaT IpPU3HABaHU B IEPHO/iA OT BpeMe, KOraTo KJAMeHTHTe Ha [Ipy>KeCcTBOTO MO/y4aBaT U
KOHCYMHPAT MOJI3UTE OT TasH ycayra.

MOMEHTBT Ha NpU3HaBaHe U OLleHsBaHe Ha IPUXO/IUTE Ha APY>KECTBOTO He Ceé NPOMEHAT
cbllecTBeHo B ycaoeuaTa Ha MCPO 15, nopaau XxapakTepa Ha AeHHOCTTA Ha ApYKeCTBOTO U
BH/IOBETE MPUXO/H, KOUTO TO FeHepHUpa.

e MC®PO 16 /lusunz e CTaHAapT, C U3MEHEHUS U pa3siCHEHHs, KOUTO BCe Ollle He Ca BJIe3/IH B
CHJIa 4 He Ce MPUJAraT OoT NNo-paHHa Aarta oT [pyKecTBOTO

To3H cTaHAAPT e C U3LsAJI0 NpOMeHeHa KoHuenua. To# BbBex/ia HOBH NIPHHIIKIIHN 34
npU3HaBaHe, M3MepBaHe W Npe/ICTaBsHe Ha JM3UHTHUTE C LleJl Ja OCUTYPH N0-A0CTOBEPHO
M a/leKBaTHO Npe/cTaBsHe Ha Te3U CAleJIKM KaKTO 3a IM3UHIONoJy4aTe s, TaKa H 3a
JIM3UHTOATEN.

CTaHJapThT lije 3aMeHH AeHcTBall1s /10 TO3H MOMEHT CTaH/lapT CBbP3aH C IM3UHTHUTE —
MCC17.

BO,U,EH.[ NPHHLKMI Ha HOBUS CTAHAAPT € BbBeXJaHETO Ha eJHOTHIIeH MOoJeJl Hd
CYETOBOJHO TpeTHpaHe Ha JIU3UHTHUTE IIPpH JIU3HUHTONONYYaTEJUTE — 38 BCHYKH
JIU3BUHTOBH JIOTOBOPH C NPOABJMHTENHOCT IOBEYE OT 12 Mmecela e ce IpH3HaBa aKTHUB
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"IpaBo Ha NoJi3BaHe",KOUTO lije ce aMOpPTU3Kpa 3a Nepuoja Ha JOrOBOpa, ¥ PECIEKTHUBHO
1lle Ce OTYMTA 33/ b/DKEHHETO 0 Te3U A0roBopH. ToBa e chllecTBeHaTa NPOMAHaA B
OTYeTHATa NMpaKTHKa. PAHHOTO MpuiaraTe e paspelleHo 3a APY)KecTBa KOMTO NpuaaraT
MC®O0 15, Ho PbKkoBoAcTBOTO He o4akBa MCPO 16 sa uMa cbliecTBeH eQeKT BbpXy
JIOKJIa/IBAHUTE aKTUBU U [TACHBH.

e [lpy2u usmeHeHus

CJIE,[{HHTE [IPOMEHH He Ce 04aKBa Jla UMAT ChIeCTBEHO BJHUAHHE BbPXY d)I/IHaHCOBPITe
OT4YETH Ha APYHKECTBOTO:

- KacubHrKalus ¥ OlleHsBaHe Ha TPaH3aKL KWK, CBbP3aHH ¢ NJIALaHUA Ha 6a3a aKLMH-
npomeHu B MCOO 2

- usmeHenus B MC®O 4 -3acTpaxoBaTesiHH JOTOBOPH
- uaMmeHenuss B MC®O0 40 TpaHcoep Ha UHBECTUIIMOHHH HMOTH

[lpennpusaTHETO BOAHM TEKYLOTO CH CYETOBOACTBO M M3TOTBA QUHAHCOBUTE CH OTYETH B
CbOTBETCTBHE C felicTBamoTo npe3 2020 r. 6bArapcko ThProBCKO M AaHBYHO 3aKOHOAATEJICTBO.
duUHAHCOBHUTE OTYETH Ca M3FOTBEHH B CBOTBETCTBHE C OOL[ONPHUETHUTE CYETOBOJAHU TPHUHLUIIH,
KOMTO M3UCKBAT MpeLeHKH U NpeBHUKAaHUSA OTHOCHO pa3Mepa Ha OTYETHUTE aKTHBH U NACHBH,
OTNOBECcTSBaHe Ha YCJOBHUTE aKTUBH W MAacCHMBU KbM JaTaTa HAa QUHAHCOBUTE OTYETH, KaKTO U
pasMepa Ha MPUXO0JH U pa3xo4H N0 BpeMe Ha OTYeTHUA Nepuo/. BelpekH, 4e Te3u npeJBHK/aHHudA
Cé OCHOBaBaT Ha HaW-Z0OpUTE I03HAHWA Ha DPBKOBOJCTBOTO, BB3MOXKHO € (QaKTHUYeCKUTe
pe3yJTaTH Jia ce pa3JjiiyaBaT OT THX.

C4eTOBOACTBOTO Ha [ py>KECTBOTO Ce OCBHILECTBABA IPH Cra3BaHe Ha /BaTa OCHOBHU CYETOBOJHHU
NMPUHIMIA: MeKywo HayucaseaHe W delicmeawo npednpusmue. CHeTOBOACTBOTO OTpassBa
CTONIAHCKKTE oOllepalMd B CbOTBETCTBHMe C MNPUHLUNMUTe: [JeHcTBallo NpeANpHATHeE,
Nnocjae/0BaTEJIHOCT Ha TNpeACTaBSHETO M CpaBHHTeNHa uHOoOpMauus, MNpeAnasJauBoOCT,
Hayuc/AsgBaHe, He3aBHCUMOCT Ha OT/IEJIHUTE OTYETHHU NepPHO/IM, ChIIEeCTBEHOCT, KOMIIEHCHPAHE H
NnpeJUMCTBO Ha CbAbPKaHUETO npes Gopmara.

Jpy’KecTBOTO BOAM CBOHUTE CYETOBOJHMU PErUCTpPU B Gbarapcku jies (BGN), koiTo npuema
KaTo HeroBa OTYeTHA BajiyTa 3a NpeAcTaBsAHe. /laHHHUTe B OTYETA U NMPUJIOXKEHHATA KbM HEro ca
npeAcTaBeHH B XWJIAAU JIeBa OCBEH aKO He € MOCO4YeHO JpyTo.

OTyeTHHAT mnepuoj ob6xBam@a eAaHo TpuMeceuue - oT 01 sgnyapu go 31 mapt 2020r.
[lpeaxoaeH oTyeTeH nepuoj - ot 01 aHyapu fo 31 Jexemspu 2019 roguHa.

ﬂpy}KEC‘TBOTO € Bb3IPHEJIO Ja U3TOTBA U NIPeACTaBA OBa 6pOH OTueT 3a BCe0OXBATHHSA A0X04.
HaCTOHlJ.Ur{ﬂT QDHHaHCOB oT4HeT e MHHAWBUAYAJIEH Cl)PIHaHCOB OTYeT Ha APYKEeCTBOTO.

Kbm 31 mapr 2020r. ApyecTBOTO He € Ha4YMCJAWJIO CYMHM 3a YCAYTH, NMpPefOCTaBAHU OT
peructpupad ogutop./4a1.30(1) ot 3Cu/.
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1.2. (pasHume/HU daAHHU
Jpy>ecTBOTO NpeACTaBs CPABHUTENHA HHPOPMaLHUs B TO3H MeX/JUHEH QUHAHCOB OTYET 32

e/lHa npeAXo/Ha roguHa (nepuoa).
Korato e Heo6xo4KMMO, CpaBHUTENHUTE JAaHHU ce peKJacuPUIMpaT, 3a Ja ce MOCTUTHe
CBMOCTABHUMOCT CNIPAMO NIPOMEHHU B IPpe/ICTAaBAHETO B TeKyllaTa roguHa.

1.3. PYHKYUOHA/IHA 8A/AVIMA U NPU3HABAHE HA KVPCO8U PA3/AUKU

@QyHKIMOHA/HATAa U OTYETHA BaJyTa Ha NpeACTaBsaHe Ha APYXeCTBOTO € 6'bArapCKUsAT JeB.
C BBBEX/JaHETO Ha eBPOTO KaTo oQHIMaJHa BaayTa Ha EBpomeicKus CblO3 CbOTHOLIEHHUETO e
BGN 1.95583:EUR 1.

EdekTuTe OT KypcOBHTe Das/iMKH, CBbP3aHU C YpexkJaHETO Ha C/AeNKH B YyXkJeCTpaHHa
Ba/yTa, UJIK OTYUTAHETO Ha CAEJKHU B YyXKJeCTpaHHa BaJyTa 10 KYpCOBe, KOUTO Ca pa3JM4yHH, OT
Te3H, 10 KOMTO I'bPBOHAYAJIHO ca OMJIHM MPHU3HATH, C€ TPETHPAT KaTO TEKYILIH NPUXOAH U Pa3Xoau
B OTYeTa 3a BCeOOXBATHHUSA JOXOJ.

1.4. [Ipuxodu

[lpuxoguTe B /[lpy:KecTBOTO Ce MNpH3HABaT Ha 6a3a NMpPUHLMNA 3a HAYWCAABaHe U [0
CTeNeHTa, [0 KOATO CTONAHCKUTe W3roJu ce MNpUJ06HMBAT OT J|pyKeCTBOTO U JOKOJKOTO
MPUXOJUTE MOTAT HAJEHKAHO [a Ce U3MEpST.

JpyecTBOTO OTYHUTA TEKYI0 NPUXOAUTE OT 0OUYalHATA IeHHOCT N0 BUI0BE JIEHHOCTH.

[Ipy3HaBaHeTO Ha MNPUXOJMUTE Ce M3BBPLIBA NMpPHU CNa3BaHe Ha MpHEeTaTa CYeTOBOJHA
NOJIMTUKA 3a CJIeJHUTE BUAOBE MPUXOIH:

e [Ipuxoau or npojaxba Ha CTOKM, NPOAYKLHMS M Ap. AKTHBU - NMPUXOJHUTE Ce
NpHU3HaBaT, KOraTO BCHYKM CbLIECTBEHH PMCKOBE M MOJI3K OT COGCTBEHOCTTA Ha
CTOKHMTE NPpEeMHUHABAT B KyMnyBaua.
e [Ipy KM3BBpIIBaHE Ha KPAaTKOCPOYHMU YCJAYTH - NpPU 3aBbpliBaHe Ha CbOTBETHATa
ycJyra ¥ npyeMaHe Ha paboTaTa OT KJIHEHTa.
e [lpu ABATOCPOYHHM YCAYTH -Ha 6a3aTa Ha eTall Ha 3aBbpIIeH 40r0BOp.
[Ipy npesocTaBAHETO HA YCAYTH, IPUXOJUTE Ce IPU3HABAT, OTYUTANHKHU eTalna Ha 3aBbPIIEHOCT
Ha c/lesiKaTa K'bM JaTaTa Ha 6aJjlaHca, ako TO3M eTal MoXe JAa 6'bJle HaJeXXAHO U3MEPEH, KaKTO U
pa3xoJUTe, U3BBPIUEHU [0 CJesiKaTa U pasxo/iMTe 3a NMpUKJAYBaHeTo . ETandbT Ha 3aBbplueH
JOroBOp ce onpejiesis Ha 6a3a Ha NMpUeTUTe KbM JaTaTa Ha M3TOTBAHE Ha OTYETa U3MBJIHEHH
paboTH U CbOTBETHATA NPONOPLHOHANIHA YaCT HAa HAaTpAaBEHUTE Pa3X04H.
e [IpuxoAuTe OT HaeMH Cce IpU3HaBaT Ha BpeMeBa Ha3a 3a Cpoka Ha JJoroBopa.
e [lpuxoau OT JIMXBH - NpPU3HABAHETO Ha JIMXBUTE 3a MPUXOJ Ce W3BBPIIBA MO METOJa
edeKTUBHATA JIMXBa.
e Bb3HarpaxzeHus 3a npaBa - Ha 0a3a Ha MPHUHIMIA HA HAYMUCASBAHETO CbIJIACHO
CbABPKAHUETO Ha CbOTBETHOTO ClIOPa3yMeHHUe.
e [IpHUX0OJAH OT AUBHU/EHTH- IPH YCTAHOBSIBAHE Ha NpaBaTa 3a MoJly4yaBaHeTOo U M.
[IpuxoauTe ce OTYMTAT HaA MNPHHIMNA Ha TEKYL[0 HadYHCAg9BaHE. OneHsaBaT ce 1o
crpaBe/J/MBaTa CTOHHOCT Ha NMOJIyYeHOTO WX NOAJIeKall0 Ha [oJiy4yaBaHe.

1.5. Pa3zxodu
ﬂ,py}KECTBOTO OTHHUTA TEKYIL0 pa3XoJHTe 3a ,E[EﬂHOCTTEl N0 HKOHOMHYECKH eJieMeéHTH H caen
TOBa OTHacs Mo QyHKLMOHAJIHO NMpeAHa3HauyeHHUe C Lea dopMHpaHe pa3Mepa Ha PasxXOJUTe M0

HallpaBJIEHHUA H ,El,BFlHOCTPL le/lBHaBaHE‘TO Ha pa3XoJuTe 34 pasxo[ 3a TeKylLlud Nepuos ce




M3BBpILIBA IPH HAaYUCIsiBaHe Ha ChOTBETCTBALIMTE UM npuxo/u. OLeHsABaAT ce MO cnpaBe/iuBaTa
CTOMHOCT Ha NJIaTeHOTO UJM NPeCTOoSAILO 3a NJ1allaHe.

PasxoauTe B Jlpy»eCcTBOTO Ce MpH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHMKBaHe M Ha basa
MPUHIUITHTE Ha HAYUCISBaHe U CbIIOCTaBUMOCT.

PasxoauTe 3a 6'b/JelH MEPUOJHU Ce OTJIAaraT 3a NpH3HaBaHe KaTo TEKYIH Pa3xo/H 3a NepHoaa,
npe3 KOUTO JOTOBOPUTE 3a KOUTO Ce OTHACAT, Ce U3MI'bJIHABAT.

®PUHAHCOBM NPUXOAH M PA3XOAH B MEXAUHHUAT OTYET 3a BCeOOXBATHHSA JJOXO/ Ceé ChCTOSAT
OT JIMXBEHH MPHUXOJH H Pa3xo/i4, CBbP3aHH C PeJOCTaBeHH M NMOJyYeHH 3aeMH, KAKTO U TAKCH H
APYrd TpeKd pasxoAd M0 KpeAUTH ¥ GaHKOBM rapaHUMW M KYpPCOBM Pas3JIMKH OT BajyTHH
ornepaLHu.

[IpUHOMI'BT HAa HAYMC/IEHHe ce OTHAacs A0 QUHAHCOBMTE PasXoju (pUHAHCOBUTE NPUXOAH,
TaKa KaKTO Ce OTHacs 0 BCHYKH JPYrd KOMIOHEHTH Ha OTYeTa 3a MpUXOoAuTe U pasxojure. Te
BKJIFOYBAT U BCUYKH 06e31eHKH Ha QHHAHCOBH aKTHUBH.

1.6 HmMomu, mawuHu u 06opyvdeaHe KaTo AbArOTpaiHHU MaTepHaJHH aKTHBH Ceé OTYUTAT aKTUBH
KOMTO OTrOBapAT Ha KpuTepuuTe Ha M CC 16 M uMaT CTOHHOCT NPH NpPUJ06HBAHETO paBHA UM
no-sucoka ot 700 nB.. AKTUBMTE KOMTO MMAT CTOMHOCT 1O HHACKA OT [10COYeHaTa ce OTYHUTAT KaTo
TeKyl¥ pasxoJ¥ 3a NepHoja Ha MpHAoGuBaHe B CbOTBETCTBHE C 0[06peHara C4eTOBOJHA
MOJUTHKA. BCeKH ABbATOTpaeH MaTepHaJieH aKTHUB ce OlleHsIBa IPY NpUA06MBaHeTO My 110 [ieHa Ha
npuo6uBaHe onpejesieHa B CbOTBeTCTBHe ¢ M3uckBaHuATa Ha MCC 16 -WmoTH, MallMHHA U
ChOPBKEHHUS.

[locneaBawloTo OlleHABaHE Ce W3BBbpIIBA Bb3 OCHOBA HA aJTEpHAaTHBHHA MOAXOJ, T.e. Clej
bPBOHAYAJIHOTO NpPHU3HABaHEe 33 BCEKM aKTHB Ce OTYMTA MO NpeolleHeHa CTOWHOCT, KOSATO e
cIpaBeAJiMBaTa CTOMHOCT Ha aKTHBAa KbM JlaTaTa Ha MpeoleHKaTa 6e3 BCHYKH MOCAe[BaJH
HaTpylaHH aMOPTHU3allMH, KaKTO U NMOC/IeABaJuTe HaTpynaHu 3ary6u oT obesueHka JlpeleHkuTe
ce NpaBAT A0CTaT'bYHO PEZIOBHO , TaKa 4ye 6a/aHcoBaTa CTOMHOCT /la He Ce OTJIH4YaBa CbLIeCTBEHO
OT TasH, KoATo 6GM OGuia ompejeseHa MpPHU MU3MN0J3yBaHETO Ha CHpaBeAJMBaTa CTOMHOCT KbM
JlaTaTa Ha c4eTOBOZHMA GasaHc. Ha ocHoBaHMe H36paHUAT “anTepHaTuBeH nojxon” no MC®O 16
W 4ecToTaTa Ha MpeoLeHKUTe, MpHeTa B CYeTOBO/(HATa MOJHUTHKA Ha JPYKECTBOTO Ce W3BBPLIH
nperJie/| Ha 6ajlaHCOBAaTa CTOMHOCT Ha 3HAa4YMMHTE A'BJTOTPAaHHM aKTUBH C 1leJ1 U3BBpLIBAHE HA
npeoleHKa U o6e3leHKa. KoMucHATa OT KOMIIETEHTHH JIMIja YCTAaHOBH, Y€ U3B'bpIIBaHe HA TaKaBa
K'bM JlaTaTa Ha 6asiaHca He ce HaJara.

JIbATOTpalHMTE aKTHBU Ca GUJIM NIPEOLeHsIBaHU ¢ npoLeHTH, 06sBeHH oT HCU Ha Bbarapus Bb3
OCHOBa Ha /eHCTBALlOTO 3aKOHOAATEeJCTBO A0 Kpasg Ha 2001 r, mnpu koeTo e dopmupaH
npeoueHbyYeH pe3eps 3a 1998 1 1999 r. B pasmep Ha 944. X.JIB.

BbB Bpb3Ka C NPOMEHHTE Ha CYETOBOAHOTO 3aKOHOJATEJCTBO € W3BbplieH MOpersel Ha
fa/aHCOBaTa CTOMHOCT Ha 3HAYMMHTE ABJTOTPaiHM aKTHBM C LieJl IIpOBepKa Ha yCI0BHATA 32
W3BbPIIBAaHE Ha MpeoleHka M obe3ljeHKa, B pe3y/]TaT Ha KOeTO TakKaBa € M3BbplIeHa KbM
01.01.2003 roguHa npu KoeTo e chopMUpaH NpeoileHbueH pe3epB B pasMep Ha 407 xu. JB.

Ha ocHoBaHue M36paHUAT “ajTepHaTUBeH nogxon” no MCPO 16 u yecrorara Ha MPEOLIEHKHTE,
npHeTa B CYETOBOAHATA MOJUTHKA Ha ApyxecTBOTO KbM 31.12.2012 roj. ce H3BbPLIH NperJej Ha
faslaHcoBaTa CTOHHOCT Ha 3HAYMMHTE ABJATOTPAaHHU aKTHUBHU C 1|eJ1 U3BbpIlIBaHE Ha NpeoleHKa U
o6e3neHka. KomMucHsATa OT KOMIETEHTHH JIMI@ YCTAaHOBH, KBbM JlaTaTa Ha basaHca ce HaJsara Ja
6bje u3BbplIeHa Takasa 3a /IMA Ha gpyecTBoTo 1o c¢/ka 201 - 3emu, c/ka 203 - Crpaau 4 c/Ka
204 - MamuHH, cChopbXeHUs1 U obopyBaHe. C pewenue Ha C/| 6axa npuUBJeYeHH JIMIEH3WPAHU
OLIEHUTEJH, KOMTO 3aeJHO C KOMIETEHTHUTE TeXHHYEeCKH JHLa OT APYKEeCTBOTO M3BbpIIMXA
mperJiej] Ha 3HAaYMMHTE aKTHBH Ha mnpeAnpusaTdHero. OnpejesneHH ca HOBUTE ClpaBe/JIMBH
CTOHHOCTH Ha BCHYKH aKTHBHU OT [NOCOYEHUTE IPYNHU U OCTABALUAT UM [10JIe3€H KHUBOT MPH KOETO
e chopMupaH npeolleHbYeH pe3eps B pa3mep Ha 11 883xuu. aB.

[locsieaBali pa3xoAW CBBbP3aHH C OTAeJIeH AbJroTpaeH MaTepHajieH akTHB Ceé OTYHUTaT B
yBeJM4YeHHe Ha OaslaHcoBaTa CTOMHOCT Ha aKTHBa, KOraTO € BepOSiTHO NpeANpHATHETO Ja
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npmlo6ne HKOHOMMHYECKH U3roAH HaJ MbpPBOHAYAJ/IHO OlleHeHaTa CTaHJapTHa E(I)EKTMBHOCT. BbB
BCUYKH OCTAHAJHM CJAy4Yau rnocjeABanuTe pa3sxojH Ce NpH3HaBaT 3a pas3xo/, 3a Mepruoja, B KOUTO
Ca HallpaBEHH.

JlbAroTpaiHUTe MaTepHalHH aKTHBH Ce aMOPTU3UpPAT MO roAMIIeH JIMHEeeH METO/ 3a nepuoja
Ha OYaKBaHMA M0JIe3eH KUBOT — CYETOBOAHO HA4YUCTIeHUTe aMOPTH3allMK He ChBNajaT C JaHbYHO
NPU3HATUTE HOPMH.

KbM 31.03.2020 roz.ce yCTaHOBH, e KbM JjaTaTa Ha 6ajiaHca He Ce Hajara Ja 6'bJle U3BBPLIEHA
npeoleHka Ha JIMA Ha py»KeCTBOTO.

[locneaBalyd pasxoAd CBbP3aHH C OTAeJeH ABJrOTpaeH MaTepuaseH aKTHB Ce OTHYMUTaT B
yBeJMYeHHe Ha basiaHCcOBaTa CTOMHOCT Ha aKTHBA, KOTAaTO € BepOATHO MNPEANPHATHETO Ja
npH/06He HKOHOMHYECKH U3TOH Ha/| MbPBOHAYAHO OlleHeHaTa CTaH/lapTHa epeKTUBHOCT. BbB
BCHUKH OCTaHaJ/IM CJy4au IocjeABallHTe Pa3Xxo/u Ce MpU3HaBaT 3a pasxo/ 3a Nepruoza, B KOHTO
ca HalpaBeHH!.

JIbATOTpaliHUTE MaTepUHaJHi aKTHBU Ce aMOPTU3UpAT M0 rojulleH JIMHeeH METOA 3a MepHoAa
Ha OYaKBaHHSA MOJIe3eH KUBOT — CYETOBO/IHO HAYMCJIeHUTe aMOPTHU3allMid He CbBNaAaT ¢ JaHbYHO
MPU3HATHTE HOPMH.

CpeSHHMAT MO0JIe3eH XUBOT B FOJAWHH 3a OCHOBHMTE IDYNH ABJArOTPAaHHU MaTepHalHW aKTHBH, €
KaKTO clefBa:

I'pyna ['onunn
[MonoGpeHHs BbPXY 3eMH
Crpaau H KOHCTPYKLHH 70

oo

MaluuHHA ¥ 000pYy ABaHe
TpaHcnopTHH CpeacTBa
CropbiKeHUs

Jpyru IenroTpabHu aKTHBH
KommioTbpHa TEXHHKa

h

2
o un |a

1.7 HemaTepuaaIHHA aKTHBH

KaTo HemaTepuaJHWTEe aKTHBH Ce OTYMTAT aKTHBH, KOMTO OTrOBapAT Ha ONPE/ENEHHETO 3a
HeMaTepHasieH aKTHB W OTrOBapsT Ha KPUTEpHUTE 3a OTYMTAHe Ha HeMaTepHasHH aKTHBH
dopmymupanu B MCC 38.
[Ipy npug06HBaHETO UM HEMaTepHaJHHTE aKTHBH Ce OL{eHABaT:
BBHIIHO Cb3/laZleHUTEe HeMaTepHaJHH aKTHUBHU NMpPH NPHUAOOGHMBAHETO UM Ce OLEHABAT MO
eHa Ha NpH06MBaHe, KOATO BKJIOYBA IMOKYNHAaTa LeHa (BK/INYUTENHO MHTa H
HEeBDb3CTAHOBUMHM JaHBIM) H BCHYKHM MpeKH pasxojud 3a MOArOTOBKAa Ha aKTHBa 3a
W310JI3BAHETO MYy M0 NpejHasHa4YeHue.

V  cb3gajeH B MpeANpHUATHETO HeMaTepHasieH aKTHB Ce OlleHsBa M0 COOPBT OT PasXOAHTe,
M3BBPIIEHH OT MOMEHTa, B KOWTO HeMaTepHaJHUAT aKTUB 32 NPBB M'bT € MOCTHrHAJ
KpUTepHMTe 3a NpH3HaBaHe.ll'bpBOHAYaNTHATA OLEHKa Ce onpe/eis N0 Ha4yuH, HAEHTHYeH
Ha BB3NPUETUA 34 Onpe/iesdHe Ha cebecTOMHOCTTa Ha [IpoM3BeJeHaTa MNpPoOAYKLUHA B
NpeANpUATHETO, T.€. He Ce BKJIIOYBAT: BbTPelIHaTa ne4an6a, HeOOUYaHHHUTE KOJHYeCTBa
6pakyBaHW pecypcH (MaTepuand, TPyA W Apyr#), aAMHHHCTPAaTHBHUTE H ADPYTH o6y
pa3xo/u (HeCBBbP3aHU MpSKO ¢ Mpoleca Mo NpHA06HBaHETO Ha HEeMaTepHalHHS aKTHB) U
T.H.
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HemaTepuaJHUTe aKTHBM Ce OTYMTAT CleJ NpuUAo6HBaHETO MO CebecTOMHOCT HaMaseHa C
HaTpynaHaTa aMOpPTH3aLlMsl U HAaTPyTlaHH 3ary6u oT o6e3leHKa.

AMOpTH3alHs Ha JBJArOTPaiiHi HeMaTepHaaHy akTUBH cbhracHo MCC 38:
JlbATOTpaiHUTE HeMaTepHaJiHi aKTHBH Ce aMOPTH3WMpaT N0 JIWHEHHHS MeTOJ 3a CpOKa Ha
onpezaeseHUs NoJe3eH XHUBOT.
CpeZHHAT MOJIe3EH KUBOT B FOIMHH 32 OCHOBHUTE I'PyNH HEMaTePHAIHH aKTHBH, € KaKTO CJIe/Ba:

['pvna ["oauHK
Codryep 5
Hpyru

1.8 QCDOYHU UH8eCcmuyuu

JIbATOCPOYHHUTE HHBECTULIUH, PE/CTaBAABALIM y4aCTHEe B AblIePHH, ACOLMUPaHH U ApPYTH
ApYy’KecTBa ca NpeCTaBeHH BbB QUHAHCOBHA OTYET M0 Ce6eCTOHHOCT.

[IpuTexaBaHUTE OT APY)KECTBOTO MHBECTULMM MOJJEXKAT Ha mperJe/ 3a odesleHka. Ilpu
ycTaHOBABaHe Ha 06€31|eHKa, CblllaTa Ce 0TPa3fABa B 0TYETa 3a BCeOOXBATHHMSA J0XO0/,

1.9 MamepuaiaHu 3anacu

MaTepHaJlHUTE 3aMacy ca OLEHEHHW MO MO-HHUCKA OT: lleHaTa Ha NpuAo6HBaHe M HeTHaTa
peanu3yeMa CTOWHOCT. PasxojuTe, KOMTO Cé WM3BBPIIBAT, 3a Ja JAOBejaT JajieH MNPOAYKT B
HEroBOTO HACTOSIIO ChCTOSHME M MEeCTOHaxOX/leHHe, Ce BK/IOYBAT B LieHaTa Ha Npu/o0HBaHe,
KaKTO cJe/iBa:

e CypOBHHH M MaTepHaJy B rOTOB BH/| — BCHYKH JIOCTABHH PasXxoAH, KOUTO BKJIHOYBAT
BHOCHH MHUTA U
TaKCH, TPAaHCIIOPTHH Pa3xoZH, HeBb3CTAHOBUMH JIaH'BLHU U JPYTH Pa3xo/H, KOUTO JONPHHACAT 32
MpUBEX/JaHEe Ha MaTepHa/IMTe B TOTOB 3a TAXHOTO H3M0J3BaHe BUA;
e ToToBa mnpOAYKUHA (CTPOUTEJHO MOHTaXHH paboTH) M He3aBbLpLIEHO
[IPOU3BOJCTBO — MPEKH
pasxoZli Ha MaTepHasld U TPyA M MpUCNajalia ce 4acT 0T MPOU3BOACTBEHUTE HENPEKU Pa3XOAH
[Ip4 HOPMaJHO HaTOBapeH KamalUTeT Ha MPOMU3BOJCTBEHHTE MOIIHOCTH, C H3KJIOYEHHEe Ha
aIMUHUCTPATUBHHUTE Pa3XO/H, KyPCOBUTE DA3JUKH M Pa3XOuTe MO TpHBJEYeHH (QHHAHCOBH
pecypcH.

Tlpu ynotpebaTa (mpojax6aTa) Ha MaTepHaIHUTE 3aNacH Ce M3M0JI3Ba METOABT Ha 'bpBa
BXOJsI1la — I'bPBA U3X0AA1Ia.

HeTHaTa peasiM3yeMa CTOMHOCT MpejcTaBjsfBa NPUOJM3UTENIHO ONpejesieHaTa MpojaxHa
lleHa Ha J3/JeH aKTHB B HOPMaJIHUA XOJ Ha CTOMAHCKA JeHHOCT, HamaJieHa C MpUGIU3UTESHO
onpe/esieHUTe Pa3XoAu M0 JAOBBPLUIBAHETO B THPrOBCKM BH/Jl HA TO3W aKTHB M NMPUGIH3HTENHO
onpejeneHUTe pa3XoAd 3a peanusanua. Ta ce ompeaess Ha 6asa aHaIM3 OT CNELHANUCTH B
APY’KeCTBOTO, KaTO ce M3nos3Ba MHOpPMAalMs 32 LeHH OT MOCJAe/HH JOCTaBKH H/HK 0QepTHH
LIeHW Ha MaTepUaIHH 3aNacy OT CbLIKMA BUJ.

1.10 Tep2oecku u 2U 83eMaHUusA
B3eMaHUATA OT KJIWEHTH MO NPOAAX6H, Ce IPU3HABAT U OTYMTAT N0 OPUTHHAIHA paKTypHa
CTOHMHOCT, HamajJeHa C ofe3sleHKa 3a HecbGupaemMu cyMmu. [IpubausuTesnHara OlLEHKa 3a

CBMHUTEJIHW W HechbbUpaeMH B3eMaHHs ce NpaBH, KOraTo 3a cbO6HpaeMOCTTa Ha LsdJarta cyma
ChllecTByBa BMCOKAa HecurypHocT. HecbGupaemuTe B3eMaHHsi ce 06e3leHABAT HU3LsJIO0, KOraTo
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TOBa OOBCTOATEJCTBO ce ycTaHOBH. HecbbupaemuTe B3eMaHHs Ce OTMHUCBAT INPH TAXHOTO
yCTaHOBSIBaHe.

KaTo mpakTHMuecko yJeCHeHWe NMpH U34YUC/IsBaHe Ha KPEeJUTHUTe 3arybu , Moxe Ja ce
MOJ3BaT ONpe/e/ieHH MPOLEHTH CHopeJ Bb3PacTOBHs ChCTaB Ha B3eMaHusita. B mpeaBuj
pemieHneTo Ha BAC, 4e HallMTe B3eMaHHUs Ca C NEPHO/MYEH XapakTep W [JaBHOCTTA UM M3THYA
c/led TPH FOZMHM e TpHeTa NpOTrHO3Ha MaTPHLA C pa3jesieHre Ha B3eMaHHATa 110 IPyny Ha 6asa
MaTypUTeTHaTa UM CTPYKTYypa.

IIpeansaTeHUTe pa3xo[y, KOUTO KacasaT CAeABallid OTYETHH MEPHOAH Ce NPEJCTaBAT KaTo
aBaHCOBO TIPEBEJIEHH CYMHM Ha JOCTAaBYHMLHM M Ce BK/IKYBAT BbB B3eMaHHATa OT KJIHEHTH H
JOCTaBYHLIH

JlaHbLuTe 3a BbH3CTaHOBfABaHe Ce NpPEACTaBAT [0 OPUIMHAJHHUA pasMep Ha CymarTa Ha
B3EMaHeTo.

JlpyruTe B3eMaHHs Ce IPe/CTaBAT M0 ce6eCTOHHOCT.

KaTo ABATOCPOMHM Ce KJacHQUUMpAT B3eMaHHf, KOMTO Ca CbC QUKCHpaH najex H
oCTaThbYeH CPOK 10 Majie’ka Ha/i eAHa roAMHa OT JjaTaTa Ha najexa.

KaTo KpaTKOCpOYHHU ce KaacupuLupaT B3eMaHHs KOUTO ca:

e 0e3 puKcHMpaH najex

e cbc QUKCHpaH TMajieXX M OCTaThyueH CPOK JO0 Majexa [0 eAHa roAvHa OT JaraTta Ha
(GUHAHCOBHSA OTYET

1.11[lapu4Hu cpedcmea

[lapuyHKTE CpejCTBa M MapHYHM E€KBHUBAJEHTH BKJIOYBAT MapH4YHH CpPeACTBa B 6po#t U B
GaHKH, CbOTBETHO B JieBa M BBbB BajsyTa. [lapuyHuTe eKBHBaJIEHTH Ca KPAaTKOCPOYHH, JIECHO
06paTHMH BHCOKOJHMKBHAHHU BJIOKEHHWS, KOMTO CbhAbPKAT HE3HAYWTEJeH PHUCK OT MpOMsAHA B
CTOMHOCTTA UM.

[lapuYyHHUTE CPEACTBA BKIOYBAT KACOBHMTE HAJIMYHOCTH U pasnallaTe/IHUTe CMETKH.

3a LeJuTe Ha U3rOTBSHETO Ha 0TYeTa 32 IapUYHUTE NOTOLH:

e [lapUYHHTE MNOCTBIJIEHUA OT KJIMEHTH W NapUYHHUTE MJallaHWs KbM JOCTaBYMLIM Ca

npe/JcTaBeHu '
6pyTHO, ¢ BKtodeH J/IC (20%);

e JIUXBUTE IO MOJIy4EHUTE KPeJUTH 3a 000POTHU CPeSCTBA Ca BKJIYEHH KaTo NnJjallaHe 3a
onepaTMBHA JeHHOCT;

e JluxBuTe MO MOJYYEHH WHBECTHLUOHHM KPEeJAWTH Ca BK/IKYEHHM KaTO MNJallaHHA KbM

dbunaHcorara
NeHHOCT;

e [lpu jocTaBKka Ha ABJATOTPAHHMU AaKTUBH OT cTpaHata, areHusat [/IC ce nocouBa Ha pej
JIJIAlaHUs K'bM JOCTaBYMIIM” KbM MAapUYHHUTE MOTOLK OT ONepaTHBHA AeHHOCT, JOKOJIKOTO TOH
y4acTBa ¥ Ce Bb3CTAHOBSABA B ONEPAaTHBHHUTE MOTOUM HA APYKECTBOTO 3a ChOTBETHHA MEPHOA
(mMecer).

1.12 3a eHUsA K docmasyuyuy u dpyau 3 HCeHUSA

3agb/KeHUATa KBM [JOCTaBYMIIM M JPYTUTe TeKyllW 3aJbJ/OKEHHWS Ce OTYMUTAT 10
CTOMHOCTTa Ha OpUrHHaJIHWUTEe (aKTypH, KOATO Ce NpHeMa 3a chpaBejMBaTa CTOMHOCT Ha
cAenKaTa M e 6'b/le U3NIaTeHa B 6'bjelle Cpelly NoJy4eHUTe CTOKH U YCIYTH.

1.13./TuxegHOC eMu u npugaeyeHu UuHaHCcO8U pecyvpcu

BcHuKM 3aeMH M ADPYTH NpUBJeYeHH QUHAHCOBM PECypcH ce OTYMTAT Mo Ce6ecTOMHOCT
(HOMHHa/NHa cyMa), KOATO Ce NMpHeMa 3a CIpaBeAJiMBa CTOMHOCT Ha MOJIy4€HOTO MO CAEeJKaTa,
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HEeTHO OT IIPEKHWTe pa3xoAH, CBbpP3aHU C Te3W 3aeMH M TPHUBJIEYEHH PpECYpCH. Cnen
MbPBOHAYAJHOTO TNpHU3HAaBaHe, JIMXBOHOCHMTE 3aeMH M ADYTH MpHUBJIEYEHHW PEecypcH, ca
nocJje/[Ballo OLEeHEeHH M0 aMOpPTH3HWpyeMa CTOWHOCT, OTNIpe/ie/ieHa Ype3 npujarasHe Ha MeTo/a Ha
epeKTHBHATA JIMXBAa. AMOpPTH3MpyeMaTa CTOMHOCT € W34YMCJIeHa KaTo ca B3eTH NpeABH/ BCUYIKH
BH/JOBe TaKCH, KOMUCHOHHHM W JPYTH Pa3XOJHM, BKJ. AMCKOHT WJIK NMpeMHsi, aCOUMHMPaHH C Te3H
3aemu. [levan6uTe U 3ary6uUTe ce MPU3HABAT B OTYETa 332 BCEOOXBATHHUSA J0X0J KaTO GHHAHCOBH
MPUXOAY WJIM Pa3Xojd Mpe3 neprojia Ha aMOpTU3allMsl UK KOraTo 3a/b/UKEHHATA Cé OTIHLIAT
WJIM peayLupar.

JIMXBOHOCHHTE 3aeMM U JpPYrH NpuBJedeHH GUHAHCOBH PECYpPCH Ce KJacCHPUUUPAT KaTo
TeKylld, OCBeH 3a 4acTTa OT TAX, 32 KOATO JPYXecTBOTO uMa 6e3yCJOBHO MpaBO /Jla ypeAau
3albJIKEHHMETO CH B CPOK Haj 12 Mecela oT AaTaTa Ha 6asiaHca.

1.141u3unz

Cwriacio MCC17 NM3MHTORB 0OTOBOP Ce KaackuduiMpa KaTo GUHAHCOB JIM3HHT, aKO MPEXBbPJid
[0 CbLIECTBO BCHYKH PUCKOBE W U3TOJIM OT COGCTBEHOCTTa BbPXY aKTHBA. JIM3WHTOB OroBOp Ce
KJacupUIMpa KaTo ONepaTHUBEH JIM3UHI, aKO He MPEXBbpJs MO CbIECTBO BCHYKH PHCKOBE H
W3roAH OT COOCTBEHOCTTA BbPXY aKTHBA.

DUHAHCOB JIU3UH2
Jluzunzonoay4amen

®OUHAHCOBUAT JIM3UHT, IPH KOUTO ce TpaHchepHpa KbM pYXeCTBOTO ChbllecTBeHaTa 4acT
OT BCHYKM PUCKOBE M CTOMAHCKHU MOJI3W, NPOM3THUYAIM OT COGCTBEHOCTTA BBPXY aKTHBa MO
GMHAHCOB JIM3WHT, Ce KalmuTalM3upa B OTYeTa 3a (QHUHAHCOBOTO CBCTOAHHE Ha
JIM3UHTOMNO/Iy4YaTe sl KaTo ce NpeACTaBsl KaTo HMOTH, MallMHK U 060pyABaHe Mo/ JIU3UHT N0 LieHa
Ha He3abaBHa Tpojax6a WM aKo e MO-HWUCKa - MO HacTosllaTa CTOMHOCT Ha MUHHMMasHHUTe
JU3UHTOBM IJlallaHWda. JIM3MHrOBUTE IJALlaHUA CbAbpXKaT B OINpeAeJeHO CbOTHOLIeHHE
duHaHCOBHs pa3xoA (/MXBaTa) M MNpHCrNajZanjata ce 4YacT OT JM3MHIOBOTO 3a/b/DKEHHE
(rnaBHML@A), TaKa Ye Ja Ce MOCTHUTHE NOCTOSHEeH JIMXBEH MPOLEHT 3a OCTaBalllaTa HeWsmJaTeHa
4acT OT IJIaBHULATA 110 JU3HHTOBOTO 3ab/nKeHHe. J/IMXBEeHUTe pasxo/iM Ce BKJIOYBAT B 0T4YeTa 3a
BCe0OXBaTHHMSA JJOX0/ U Ce IpU3HaBaT KaTo GUHAHCOBH Pasxo/H.

Mpugo6uTHTe N0/ GUHAHCOB JU3WHT aKTHBH Ce aMOPTH3MpaT Ha 6a3a MOJIe3HUs KMBOT Ha
aKTHBa M B pAMKUTe Ha JIM3UHTOBUSA CPOK.

OnepamuegeH /IU3UHe

JIU3HUHT, npHd KOWTO HaeMoJaTeNdAT NpoAbJjiKaBa Jila NpUTeXaBa CbliecTBeHaTa 4HacT OT
BCHYKH PUCKOBE H CTOMNAHCKH M3TOAH OT cobCcTBEHOCTTA BBbPXYy Aa/ieHHd aKTHB CeE KJIEICH(})HL[H]J&
KaTo olmepaThBeH JIM3HHT.

[TocTpnseHKUATa O ONEepaTHBHHUSA JIM3UHT Ce MPU3HABaT KaTO APYrH LOXOAH B oT4yeTa 3a
BCeOOXBATHUSA J0X0J Ha pa3za JJHHeeH MEeTOo/ 3a NeproJa Ha JU3UHTa.

[lnamjaHMUsaTa BbB BpBb3Ka C ONEpPaTHBHUA JIM3UHT Ce TIPH3HAaBAT KaTO pa3Xxoau 3a BBHIIHH
YCAYTH B OTHeTa 34 BCEOOXBAaTHHA A0X0/ HA fa3a JJUHeeH MeTo/ 3a nepvoa Ha JIM3HUHTIa.

1.15 [leHcuoHHU U dpyau 3adsAHCeHUA KbM NEPCOHA/1d N0 COYUA/IHOIMO U mpyaoso
3akoHodamesicmeo

TpyZOBUTE U OCUTYPHUTENHH OTHOLIEHHS C PaOOTHULMTE H CYKUTEJHUTE B PYKECTBOTO Ce
OCHOBaBaT Ha pasmnopenbute Ha Kojgexkca Ha TpyAa M Ha pasnopejabuTe Ha AeHCTBALIOTO
OCHTYPHUTEJIHO 3aKOHOAATeJCTBO B bbarapus.
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3ab/KeHUsS K'bM MIepCcoHas U OCHI'YPUTEHH OpPraHM3alyu ce Kaacuruuupar 3agb/KeH s
Ha MpeANpUSTHETO 10 MOBOJ Ha MMHAJ TPYA IOJIOXEH OT HaeTHsi MepCcoHal W ChbOTBETHHUTE
OCHTYPHTEJIHU BHOCKH, KOMTO Ce M3MCKBAT OT 3aKOHO/aTescTBOTO. CBI/IacHO M3MCKBAHUATA Ha
MCC19 ce BKJIIOYBAT W HAYHUCIEHWTE KPAaTKOCPOYHHM JOXOAHM Ha MepCcoHasa C MPOH3XO/
HEH3MOI3BaHH OTIYCKH Ha MepcoHaja M HauuCleHuTe Ha 6asa Ha JeHCTBallUTe CTABKH 32
OCUTypsiBaHe, OCUTYPUTEJIHA BHOCKH BbPXY T€3H JIOXOAH.

Kpamxkocpo4Hu doxodu

KpaTKOCpOYHHUTE JOXOJH 332 HaeTHs MepcoHals no/| ¢popMara Ha Bb3HarpaxaeHuns, BOHYCH
Y COLMAJIHHM JOIJIAIAHUS U MPUAOGUBKH (M3UCKyeMH 3a ypex/iaHe B paMKUTe Ha 12 mecera criej
Kpasi Ha [epro/a, B KOHTO NepcoHal’bT € MOJIOKHUI TPY/, 33 TAX WK € U3NIbJIHHI HeobXoUMHUTE
yCJIOBHSA) Ce IPU3HABAT KaTO PasX0/ B 0TYeTa 3a BCeoGXBaTHHMs J0XO0A (B nevasbaTra UM 3arybarta
3a rojuHara), ocBeH ako AazeH MCPO He u3ucKBa Ta3u CymMa Ja cCeé KanWTaausvpa B
ce6eCTOHHOCTTA Ha OTpe/iesieH aKTHB, 33 IePHOA, B KOMTO e MoJokKeH TPYABT 3a TSX H/HIH ca
W3NbJIHEHH M3MCKBAHWATA 3a TAXHOTO IMOJyyaBaHe, M KAaTO TEKYIO 3ajb/keHHe (ciej
IpUCTIaZlaHe Ha BCHYKH IUIATEHM Bede CyMH MW [oJaraljyd ce YAPBKKM) B pasMep Ha
HeJMCKOHTHpaHaTa UM CyMa.

KbM gaTaTa Ha BceKH (GHHAHCOB OT4YeT J[APYKECTBOTO MpaBH OlleHKa Ha CyMara Ha
O4YaKBAHWTE Pa3XOAH M0 HATPyNBalUTE Ce KOMIEHCHPYEMH OTIYCKH, KOSITO ce O4aKea Ja 6bje
M3MJIaTeHa KaTo pe3y/aTaT OT HEeW3N0JI3BaHOTO MpaBO Ha HATpynaH OTNycK. B olleHKaTa ce
BKJIFOYBAT NPHBIM3HTENHATA [IPEL{eHKa 3a cymaTa 3a CaMUTe Bb3HAarpax/|eHus U Ha BHOCKHUTE MO
33/Ib/DKUTENIHOTO OOLIECTBEHO W 3[PaBHO OCHTypABaHe, KOMTO PABOTOAATENST ABJXKH BBHPXY
Te3U CYyMHU.

JAwa20cpouHu 0X00u npu NeHCUOHUpPaHe

[Taanose ¢ depuHupaHu 8HOCKU

OCHOBHO 3af’bJIKEHHE Ha JIPY)KECTBOTO KaTo paborojaTes B bbarapus e Aa M3BbplIBA
3ab/DKMTE/HO OCHTypsiBaHe Ha HaeTHsi CH mepcoHan 3a ¢oup ,IleHcrHH”, AOMBIHHUTENHO
3a/'bJDKUTENHO TeHCHOHHO ocurypsaBsane (/13110), dona ,06wo 3adosiABaHe M Mal4YHHCTBO”
(03M), doug ,Bespaboruua”, ona ,TpyaoBa 3/10M0J1yKa U NPOpecHoHaNHa 6onect” (T3I1B), ponza
,JJapaHTHpaHU B3eMaHus Ha paboTHunuTe W cayxkutenute” ((BPC) u 34paBHO OCHrypABaHe.
Pa3sMepHTe Ha OCUI'YPUTEJHUTE BHOCKH Ce yTBBPKAABAT BCAKA FOJMHA CbhC 3aKOHA 3a GroJKeTa
Ha /100 u 3akoHa 3a 610/xeta Ha H30K 3a cboTBeTHaTa rojuHa. BHOCKUTE ce pasnpejesaT Mexay
paGoTojaTesia ¥ OCHIYPEHOTO JIMLie B CBhOTBETCTBME C mpaBujaTa oT Kozekca 3a COLMAJIHO
ocurypsasase (KCO) B cboTHowmenue 60:40 (2012r.: 60:40).

Te3u 0CUTypUTENHH NEHCHOHHH TJIaHOBE, IPHJIaraHy OT JPYKEeCTBOTO B Ka4€CTBOTO My Ha
paboTojaTes, ca MiaHoBe C AepUHMpAHH BHOCKH. [Ipu TAX paboTOAATENAT Mjalla MecevyHo
onpejieleHH BHOCKH B jAbpxaBeH ¢oHy ,llencun”, doug ,03M, ¢ona ,bespaboruna”’, ¢oua
,T3MB”, KaKTo ¥ B YHUBEpPCaJHH 1 MpodecHoHaHY MeHCHOHHHU QoH/0Be — Ha 6a3a GUKCHPAHH 110
3aKOH MPOLEHTH M HAMA MPABHO MM KOHCTPYKTHBHO 3aJlb/DKeHHe Aa AomJiala BbB QOH/0BeTe
6bAelld BHOCKH B CJAy4YaWTe, KOraTo Te HAMaT JOCTaTb4YHO CpeACTBa Ja H3IJATAT Ha
ChOTBETHHTE JIMI|A 3apabOTEHUTE OT TSAX CyMHU 3a epHo/a Ha TPY/|OBHs UM CTax. AHaJIOTHYHH Ca
¥ 33'bJUDKEHUATA 10 OTHOLIEHKWe Ha 3/[paBHOTO OCUTypsBaHe.

KbM Apy»ecTBOTO HsiMA Cb3JaZieH U QYHKIMOHMpAI] YacTeH J0O6POBOJIEH OCHTyPHTEeeH
bonz.

JIbIKUMHTE OT JIPY’eCTBOTO BHOCKH 110 M1aHoBeTe ¢ leGUHKMpPaHHU BHOCKH 33 COLIUATHOTO
¥ 3/]paBHO OCHTypsiBaHe ce MPU3HABAT KAaTO TEKYI] PasXoj B OTYeTa 3a BCeoOGXBaTHHs JOXOA (B
neyasibaTa WM 3ary6aTta), ocBeH ako gazeH MCPO He u3KMCKBa Ta3u CyMa /la Ce KanuTaau3upa B
cebecTOMHOCTTa Ha Ompejie/ieH aKTHB, W KaTo TeKyll0 3aJ’b/lKeHHe B HeJAMCKOHTHpaH pasMmep,
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3aeJHO M B TEpPHOJA Ha MoJaraHe Ha TpyJa W HA HAYHC/EHHWETO Ha CbOTBETHHTE AOXOAM Ha
HaeTUTe JHKLa, C KOUTO A0X0/AH BHOCKHTE Ca CBbP3aHH.

IMranose ¢ dedpunuparu doxodu

CwbriacHo Koziekca Ha Tpyza APY»KeCTBOTO B Ka4eCTBOTO My Ha pa6oTozaTtes B bbarapus e
3aAbJDKEHO Ja M3IUJIalla Ha MepcoHasa NpH HacTblBaHE Ha NMEHCHOHHA Bb3pacT obe3lleTeHHE,
KOeTO B 3aBUCMMOCT OT TPY/JOBHS CTaX B MPeANPHATHETO MOXKe [ia Bapupa MexAy 2 1 6 OpyTHH
paGOTHM 3amaTH K'bM JaTaTa Ha NpeKpaTsBaHe Ha TPY/0BOTO MPaBOOTHOLICHHE. [lo ceouTe
XapaKTePUCTUKK TE3M CXEMH TPe/ICTaBIABAT HeQOHAUPaHH NJIaHOBE C JebUHUPAHH J0XOH.

WM3uKcieHHeTo Ha pasMepa Ha Te3W 3a/bJUKeHHsl Hajara y4yacTHeTo Ha KBaaudUIHpaHU
aKTIOEPH, 33 []a MOXKe /1a Ce ONpe/ie/ly TAXHATA CerallHa CTOMHOCT KbM AaTaTa Ha $HUHAHCOBHA
OTYeT, MO0 KOSTO Te Ce NpeACTaBAT B OTYeTa 3a (QUHAHCOBOTO CbCTOAHHE, a PECHNEKTHBHO
HU3MEHEeHHUeTO B CTOMHOCTTa UM, Ce TpeJCcTaBs B OTHeTa 3a BCeOOXBAaTHUA A0XOJ KaTo: a)
pasxoAMTe 32 TeKyll M MHMHaJ CTaX, pasXojuTe 3a JHUXBa H edeKTHUTe OT CbKpalleHHATa U
ypexJaHuATa ce NPU3HABAT BeJHAra, B epHO/a, B KOWTO Bb3HUKBAT, M MPEACTABAT B TEKYIdTa
mevyasn6a WK 3ary6a, o CTaTHs ,pasxojH 3a MepcoHat’, a 6) epexTHUTe OT Moc/Je/iBalliTe OLEeHKH
Ha 3aJb/KEHUATA, KOWTO MO CBHIIECTBO MPEACTABAABAT AKTHEPCKH neyanbu W 3aryou, ce
NpU3HABAT BeAHara, B IepHo/a, B KOHTO Bb3HMKBAT, U Ce NPEACTaBsAT KbM APYT¥ KOMIIOHEHTH Ha
BCEOBXBAaTHUSA JOXOZ, MO CTaTHs ,MOC/e/Ballk OLleHKH Ha NeHCHOHHH MJIAHOBE C nepuHUpaHH
noxoAH”. AKTIOepCKHTe Iedanbu M 3aryébu  NpoM3THYaT OT TNpOMEeHH B aKTIOEPCKMTE
[IPeAJIOKEHHUS U OIHTA.

KM zaTaTa Ha BCeKH rofuiieH QUHAHCOB OTYET APYXKEeCTBOTO Ha3Ha4aBa cepTudULHpaHH
AKTIOEPH, KOWTO M3/aBaT [JOKJaj C TexXHWTe M3YUC/IeHHs OTHOCHO JABJIrOCPOHHHTE My
3a'b/KEHUs] KbM [IepCOHala 3a 06e3LeTEHHs NpH MeHCHOHMpaHe. 3a UeATa Te NpHIarat
KpeJMTHHA MeTO/ Ha MPOrHo3HMTe eauHULK. CerauHara CTOWHOCT Ha 3aJ’bJIKEHHeTO IO
febUHHPAHUTE JOXO/IM Ce H3YUCIsABA Ypes3 AMCKOHTHPaHe Ha G'b/IelliuTe MapiiHK NOTOLH, KOUTO
ce ovyakBa fa ObJaT M3MJATEHW B paMKHUTe Ha MaTypuTeTa Ha TOBa 3aAB/KEHHE W IIpPH
M3110/13BAHETO Ha JIMXBEHUTE PaBHMINA HA JbPKaBHH JbJTOCPOYHH OOMHUTaLMHU C no/j06eH CpoK,
KOTHpaHu B Bbarapusi, KbAeTo QyHKIMOHMPA ¥ CAMOTO APYKECTBO.

Jloxodu npu HanyckaHe

ChbraacHO MeCTHHTe pasnopej6H Ha TPY[AOBOTO M OCUTYPHTE/NHO 33aKOHOAATEJCTBO B
Bbarapus, JApyecTBaTa KaTo pabBoTojaresuTe HMaT 3aAb/oKeHHEe Ja H3NJATAT [pH
MpeKpaTsBaHe Ha TPY/0BHA JIOTOBOP NpeAx eHCHOHMpaHe onpeeeH! BU/0Be obe3lleTeHus.

Jlpy»ecTBaTa MpM3HABaT 3aA’bJKEHUATA K'bM II€pPCOHA/A MO A0XOAH NMPH HaNyCKaHe Mpe/in
HACT'bIIBAHE HA MEHCHOHHA BB3DACT, KOraTo € [|eMOHCTPHPaH 0GBbP3BAll, aHIKMMEHT, Ha Gasa
ny6JMYHO aHOHCHUPaH ILIaH, BKJ. 32 MPeCTPYyKTypUpaHe, /ja cé NpeKpaTH TPyAoBHsA AOTOBOP CbC
CbOTBETHUTE JiMIA 6e3 [a UMa Bb3MOXKHOCT jla Ce OTMEeHH, WK NpH GOPMasHOTO U3/laBaHe Ha
[IOKYMEeHT 3a JJ06pOBOJIHO HanycKaHe. /loXo/(1 pH HamyCKaHe, JIaTHMHU ToBeYe OT 12 mecena, ce
AWMCKOHTMPAT H TPe/ICTaBAT B 0T4eTa 32 GHHAHCOBOTO CHCTOSAHUE [0 TSXHATA CeraliHa CTOHMHOCT.

1.16 AKyuoHeH KanumaJ u pezepsu

JlpyecTBOTO € 3a/lbJXXEHO Ja perucTprpa B TbProBCKUsA PErucTbp ONpe/ie/ieH pasMep Ha
aKLHOHEpeH KamuTal, KOMTO fa CAyXH KaTo obe3ledeHne Ha KPeAWTOPHTE Ha APYXECTBOTO 33
U3MbJHEHMEe Ha TEeXHWTe B3eMaHHsl KbM Hero. AKIMOHEpUTe OTTrOBapAT 3a 3aAbJKeHUATa Ha
ApY’KeCTBOTO /|0 pasMepa Ha CBOETO aKLiMOHEPHO y4acTHe B KanuTajla X MoraT Aa NpeTeHAMpaT
BpblljaHe Ha TOBA y4acTHe CaMO B IPOHU3BO/CTBO 10 TMKBHAALMS UK HECHCTOATENHOCT.

CbriacHO M3UCKBaHMATA Ha T'bProBCKMSA 3aKOH M YcTaBa JApyxecTBaTa Ca [AJbKHH Jd
dopmupar ¢poHz PesepBeH, KaTo U3TOYHHLM HA QOH/A MOTaT Aa 6bAAT:




e Haii-Manko ejHa jgeceTa OT nevasdaTa, KOSTO ce OTAess, JOKaTO CpeAcTBaTa 3a
¢$oH/ja JOCTUTHAT e/jHa JleceTa YacT OT KaluTaJja MM [0-ToJigMa 49acT, npejBu/ieHa
B YcraBa;
e CpegcTBa, NMOJYYeHHU HaJi HOMHHaAHATa CTOMHOCT Ha aKLUWTEe NMPH W3JaBaHETO UM
(mpeMueH pe3eps);
e /lpyrv U3TOYHHILH, TPEJBU/IEHH N0 pelneHHe Ha 06moTo cChbpaHHe.
CpezcrBaTa OT GOH/A MOTAT Aa Ce W3MOJI3BAT CaMo 3a NIOKpHBaHe Ha roiMlIHaTa 3aryba 1
Ha 3ary6d OT NpeAxojHH roauHu. Korato cpejcTBata BbB QOHJAa JOCTHIHAT ONpefeseHusl B
YcTaBa MMHHMa/JeH pasMmep, CpeAcTBaTa Haj Ta3u cyMmMa Morat Ja ObJaT H3M0J3BaHH 3a
yBeJH4YaBaHe Ha KaluTana.

1.17 Jansyu 8spxy nevasé6ama

Tekywume daHsyu BBPXY NevanbaTa ca onpejeJeHy B CbOTBETCTBHE C H3WCKBAHUATA Ha
6BArapCKOTO JaHBYHO 3aKOHOJATE/CTBO — 3aKOHA 3a KOPHNOPAaTHBHOTO MOJOXOAHO obJjiaraHe.
HoMmuHa/HaTa AaHbuHa cTaBka kbM 31.03.2020r. e 10% (31.12.2019r.: 10%).

Omcpovenu OaHsyu BBHPXY IMeyasnbata ce ONpefesNaT 4ype3 NpHaraHe Ha OaslaHCOBHA
MacMBeH MeTOJ, 3a BCHYKH BPEMEHHH pa3/IMKH KbM JaTaTa Ha (QWHAHCOBUS OTYET, KOHUTO
CBIECTBYBAT MeXJAy 6ajJaHCOBUTE CTOMHOCTH H JaHbYHUTE OCHOBM Ha OTAETHUTE AaKTHBH H
NacuBH.

OmcpoveHume daHBYHU Nacueu ce MPU3HaBAT 3a BCHYKHM 00/1araeMH BpEMEHHH Pa3/IMKH, C
U3KJII0YeHKe Ha Te3H, MOPOAH/IK Ce OT NPHU3HABAHETO Ha aKTHB WJIM NacHB, KOWTO KbM JaTaTa Ha
CTOMAHCKaTa OIepalys He e MOBJHAJ BbPXY CYeTOBO/JHATA H JJaHbyHaTa nevasnba/(3ary6a).

OmcpoyeHu 0aHBYHU QKMUGU Ce MpU3HaBaT 3a BCHYKH HaMaJlsieMH BpeMeHHH Pa3/IMKH Y 3a
HeM3NOo/I3BaHH ZaH'b4HH 3ary6H, 10 CTEMEHTA, A0 KOSITO € BepOSTHO Te Jja Ce NPOsIBAT 00pPaTHO H
Jia 6b/e reHepupaHa B 6belle 4OCTaTb4yHa obsaraema nevanba WM Jja ce NpoABAT objaraeMu
BpeMEeHHHM pasJiiK¥, OT KOWTO Ja MoraT Ja ce NpUChajgHaT Te3u HaMa/sieMd pasJvKH, C
U3KJI0YeHHe Ha pas/IMKWTE, MOPOAMJIN Ce OT NpPU3HABAHETO Ha aKTHUB WJH MAcCHB, KOUTO KBbM
JaTaTa Ha CTONAHCKara onepanyds He € TMOBJMSJ BBbpXy CYETOBOJHATa MW JaHb4yHaTa
neyanoba/(3aryda).

BasaHcoBaTa CTOMHOCT Ha BCHYKM OTCPOYEHH JAHBYHU aKTHUBH Ce TMperjexzaa IpH
W3rOTBAHE Ha TOJAMIIHHA OTYET M ce pejyLupa A0 CTeNeHTa, A0 KOATO e BEepOoATHO Te Aa ce
NposiBAT 06PAaTHO U Jla ce reHeprpa JA0CTaThyHO objaraema nedasnba WM NPOSiBSBALLM Ce Tpes
ChIUsA NEepHoJ o6JaraeMH BPEMEHHH pa3J/IMKH, C KOMTO Te MoraT Ja 6bJaT NpHCnafHaTH HUIH
KOMIIEHCHPAHH.

OTCcpoYeHHTE JaHbYHU AaKTUBH U NMACHBH Ce OlleHsABAaT Ha 6asa JaHBbYHHUTE CTABKH, KOMTO
ce 04aKBa /la ce MPUJIAraT 3a Nepruoja, npe3 KOWTO aKTHBHTE Lie Ce peaji3upar, a MacCUBHUTe Lie ce
ypeasaT (moracaT) Ha 6a3a JaHbYHHTE 3aKOHM, KOMTO Ca B CHJIa WJIM C roJisMa CTeleH Ha
CUTYPHOCT Ca O4YaKBa /ja ca B CHJa.

KoM 31.03.2020r. oTcpoyeHHTe AaHBLH BBPXY nevasnbarta ca oneHeHH npu craska 10%
(31.12.2019r.: 10%).

1.18 HA akuus

OCHOBHHTE LOXOAHM Ha aKL1sA ce H3YUCIABAT KaTO Ce Pa3/ie/ii HeTHaTa nedyasba WM 3aryba
3a mepuo/a, nojJjexalla Ha pasnpejeseHue MexAy aKLMOHepHUTe, IPUTEKaTe/ld Ha 0OMKHOBEHH
aKIIMH, Ha Cpe/iHO-NpeTerieHus 6poi Ha JbpxKaHKWTe OOMKHOBEHH aKLMHK 3a [IeprHo/ia.

CpeaHo-nipeTerJieHUAT GpOH aKLUMH NpeJCTaB]sABA OPOAT Ha AbpKaHWTE OOMKHOBEHH
aKIMM B Ha4aJIOTO Ha MepHuo/a, KOPUTrHpaH ¢ 6posi Ha 06paTHO U3KYNeHUTe ODMKHOBEHH aKIHH H
Ha HOBOM3JaJleHUTe TaKuBa Npe3 NeprHo/ia, yMHOXKEH 0 cpefiHO-BpeMeBHUs gakTop. Tosu dakTop
u3pa3saBa Gpos Ha JAHWUTE, NPe3 KOWTO KOHKPETHUTE aKLUMU ca GMIM AbpXKaHH, CIPAMO 06U
OpoH Ha IHWTE Mpe3 nepuoja.




1.19 l[Iposuzuu

[IpOBHM3MH Ce NMPU3HABAT KOTaTO JApYXecTBaTa HMMaT HaCTOALO (KOHCTPYKTHBHO HJIH
npaBHO) 3aJb/DKEHWe B pesyaTaT Ha MHHalo CcbOuTHEe, W € BepoATHO 4e
moracsiBaHeTo/ypeXxJaHeTo Ha TOBA 3a/’bJKeHHE Ije NOPOAH HEOGXOJUMOCT OT M3XO0/Al MOTOK
OT pecypcu Ha ApyxecTBoTo. [IpOBH3HHTE ce OljeHsiBaT Ha Gasa Haii-go6para NpUOIU3HTENHA
mpelleHKa Ha PbKOBOJACTBOTO K'bM JaTaTa Ha OTYeTa 3a BCeOGXBATHHUSA [0X0J, HEOOXOAMMH 32
ypeXAaHeTo Ha ChOTBETHOTO 3ajbJikeHHe. [IpubiusnTesnHaTa OLEHKa ce AMCKOHTHpaE, KOraTo
NaZeKBbT Ha 3aAbJKEHHETO e AbJArocpodeH. Korato ce oyakBa yacT OT PecypCHTe, KOUTO Lie ce
M3M0JI3BaT 3a ypex[aHe Ha 3abJUKeHHeTo Jja 6bJjaT Bb3CTAHOBEHH OT TPETO JIHLE, APYKECTBOTO
npu3HaBa B3eMaHe, aKO € HaJMlle BHUCOKA CTeNeH Ha CHIYPHOCT HA HEeroBOTO MOJyyaBaHe H
CTOWHOCTTa My MOXe HaJEeX/AHO /ia Ce YCTAHOBHU U J0X0/ (KPe/AMT) 10 ChIlaTa No3uLUs B 0TYeTa
3a BCeobXBaTHHUA J0X0/, K'bJIETO € Mpe/CTaBeHa U camaTa NPOBH3HA.

1.20 @uHaHco8U UHCMPpYMeHmu
dunaHcosu akmusu

JlpyecTBaTa kKaacuGHLMpAT CBOUTE GUHAHCOBH aKTHBHU B KaTErOpUATA 3aeMH (KpeAnTH)
¥ B3eMaHusi. KlacupuKanuaTa e B 3aBUCMMOCT OT CBLIHOCTTA H LieJuTe (MpejiHasHa4eHHeTo) Ha
GHHAHCOBHTE aKTHBH W Ce ONpejess OT PbKOBOJACTBOTO KBM JaTaTa Ha I'bPBOHAYaJHOTO HM
NpHU3HaBaHe B OTYETA. :

O6uyaifHO Apy’KecTBaTa NpH3HABaT B OTYeTa 3a QUHAHCOBOTO CHCTOAHHE QUHAHCOBHUTE
aKTMBH Ha ZiaTaTa Ha ThpryBaHe — [aTaTa, Ha KOSTO TO ce e 06Bbp3aso (1oesio e OKoHYaTeseH
aHTaKMMEeHT) Ja 3aKylnd CbOTBETHHTe (QUHAHCOBM aKTHWBU. Bcuuku (QUHAHCOBM aKTHBU
MbPBOHAYA/IHO CE€ OLEHsBAT MO0 TAXHATa Cpasej/MBa CTOMHOCT MUIIOC NPEKUTe pasxoju 1o
TPaH3aKLM1ATA, C M3KI0YEeHHe Ha Te3W aKTHBH, KOMTO ca 110 CpaBe//IiBa CTORHOCT npe3 nevyanbu
u 3sary6u. [loc/iefiHWTe ce NpU3HABAT MO CINpaBeAJMBa CTOHHOCT, a MNPEKUTe pasXxoju Mo
TpaH3aKIMsATA Ce IPU3HABaT BeJHara B OTYeTa 32 BCe0OXBAaTHHUSA J0XOJ,

(PUHAHCOBHUTE aKTHBH Ce OTIMCBAT OT OTYeTa 3a QUHAHCOBOTO ChCTOSAHHE HA JIPYKeCTBaTa,
KOraTo mpaBaTa 3a IoJiydaBaHe Ha MapUYHHU Cpe/CTBa (MOTOLH) OT Te3H aKTHBH Ca U3TEKJIH, UK
ca NIPeXBbPJEHH U JPYKECTBOTO € NPeXBbPJHIO ChIeCTBEHATa YaCT OT PUCKOBETE M MOJI3HUTE OT
COGCTBEHOCT BBPXY aKTHMBa Ha Jpyro JpyxecTBo (aule). AKo JpyxecTBaTa NpoABbIKaBaT Aa
J'bPXKAT ChlecTBEHATa YacT OT PUCKOBETE W MOJI3UTe aCOLMHMPaHH ChC COGCTBEHOCTTA HA JajleH
TpaHchepupaH (UHAHCOB aKTHB, TO TNpPOABJKaBaT Ja MpH3HABAaT aKTWBAa B OTYeTa 3a
dHHAHCOBOTO ChCTOSAHKME, HO MPH3HABa CbIO U 06e3nevyeHo 3afb/KeHHe (3aeM) 3a MOJyYeHHTe
CpeAcTBa.

Kpedumu u 83emaHus

Kpeautu W B3emanus ca HepepuBaTHBHHM GHHAHCOBH aKTHBH C QUKCHDaHH HIIH
YCTAaHOBMMH ILJalllaHus, KOUTO HE Ce KOTHPAT Ha akTHBeH nasap. Te ce oueHsiBaT B 6anaHca Mo
TAXHATa aMOPTHM3MpyeMa CTOWHOCT NpH H3MO0J3BAHETO Ha MeToJa Ha epeKTUBHATa JIMXBA,
HaMmaJjleHa C HanpaBeHaTa o6e3ieHKa. Te3u akTUBH Ce BKJIIYBAT B FPyMaTa Ha TEKyLHTe aKTUBH,
KOT'aTO MaTyPUTETHT MM € B paMKUTe Ha 12 Mecella WM B eJuH 06MYaeH onepaTHBEH LUHKBJ Ha
APYXECTBOTO, a OCTaHaJMTe - KaTo HeTeKywd. Tasu rpyna QUHAHCOBM aKTHBH BKJIOYBA:
NnpejoCTaBeHH 3aeMH, TbPrOBCKU B3eMaHHs, APYrH B3eMaHMsi OT KOHTPAreHTH W TPeTH JIKlLa,
MapuyYHU CPEACTBAa W MapUYHU eKBHUBaJeHTH OT OasaHca. JIMXBEHHUAT [0XOJ| MO KPEeAUTHTE M
B3eMaHHATa Ce NpU3HaBaT Ha 6a3a epeKTHBHATA JIMXBA, OCBEH MPH KPaTKOCPOYHUTE B3eMaHHS
nog 12 mecelja, KbJIeTO NPH3HABAHETO HA TaKbB [|0X0/] € HEOCHOBATEJIHO KaTO HeCbLIeCTBEHO U B
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paMKHTe Ha 06U4YailHUTe KpeAUTHH yCa0BHs. Tol ce mpeAcTaBs B 0TYeTa 3a BCEOOXBATHUS J]0XOJ,
K'BbM ,APYTH J0X0H OT AeiiHocTTa”.

duHaAHCO8U AKMUBU HA PA3N0104CEeHUe U 3a Npodaxcéa

®UHAHCOBUTE aKTHBH Ha Pa3MoJioXKeHHe U 3a mpojaxba ca He/lepUBaTUBHHU aKTHBH, KOUTO
ca npeAHa3Ha4YeHH C TakaBa LeJ WJM He ca kaacHiuuupanu B apyra rpyna. ObuuaiHo Te
npejCcTaBAsABAT HEKOTHPAaHW MJIM OTPaHW4YeHO KOTHpaHW Ha Gopca akUUW WM Ad/10Be B APYTH
APpY’ecTBa, NPUAOGUTH C HHBECTUL[MOHHA L|eJl, M Cé BKJYBAT KbM HETEKYUMTe aKTUBH, OCBEH
aKO HaMepeHMEeTO Ha /JIPYyKeCTBOTO e Ja I'M MpojaBa B PaMKHMTe Ha cjejBauwuTe 12 mecena H
aKTHMBHO T'bPCH KyNyBad.

®duHaHCOBUTEe aKTHBHM Ha pasnojiokKeHWe W 3a nNpojaxba ce oOleHABAT MO lleHa Ha
npuAo6KHBaHe, 3alI0TO Ca B APYKeCTBa OT 3aTBOPEH THII, 32 KOWTO € TPY/{HO /ia Cé HaMepsAT JAaHHH
3a aHaJIOrOBM TA3apHM TpaH3aKUMM WJIH [0pPagu OBCTOATEJCTBOTO, dYe OBbAEL0TO
GyHKLMOHMpaHe Ha Te3W APY)KeCTBa e CBbpP3aHo C ONpejiesieHd HeCHTYPHOCTH, 3a Jja MOXe /ia ce
HanpasAT AOCTaThYHO Pa3yMHH U 06OCHOBAHH JbJIOCPOYHH NPEANOJIOKEHH S 3a H3UHC/IABAHETO
Ha ClipaBeJIMBaTa CTOMHOCT Ha TEXHUTE aKL[MH Ype3 Apyry aJTepHAaTHBHH OLleHBYHH METO/IH.

JUBUEHTH 1O aKIUH W JAsjI0Be, KJacUQUIMpPaHH KaTo (HHAHCOBM aKTHBM Ha
pa3moJsioXeHHe U 3a poflaxkba, ce MPU3HABAT U QTYMTAT B OTYETA 33 BCEOOXBATHHSA JI0X0[, KOraTo
Cce YCTaHOBH, Y€ JIPYKECTBOTO € PH/A06H1I0 IPaBOTO BBPXY T€3H IHBHAEHTH.

duHaHCco8U NACUSU U UHCIMPYMeEHIMuU Ha co6cmeeHus kKanuman

Jlpy:ecTBaTa KAacMPHLUMpPAT ABJIOBH. MHCTPYMEHTH M MHCTPYMEHTH Ha COGCTBEH
KanuTal WA KaTo QUHAHCOBM 3aJb/IKEHUS WJM KaTo COGCTBEH KamnuTas B 3aBHCHMOCT OT
CBIHOCTTA H YCJOBUATA B ZIOFOBOP CbC CBOTBETHHS KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

duHaHcosuUu nacusu

@®uHaHCOBUTE NACHBH BKAOYBAT 3aeMH (KpeJMTH), 33 b/XKEHHsS K'bM IOCTaBIMLH U ADYTH
KOHTpareHTH. [I'bpBOHaYa/HO Te Ce MPHU3HABAT B OTYETA MO COpaBe/l/IMBa CTOMHOCT, HETHO OT
MpeKuTe pasxo[u 110 TPaH3AKIMATA, a MOCAe/BAlL0 — 110 aMOPTU3HUPyeMa CTOHHOCT 110 MeTo/a Ha
ebextuBHaTa suxsa ([Ilpunoxenune 2.14).

i
IIpeyeHku om onpede1Aujo 3HA4eHUe Npu npu/jaazaHe cyemogodHama noAumuKa Ha
dpyvaicecmeomo. Kaiwouoeu npubauzumenHu OUeHKU U npednoioMceHus ¢ 8UCOKd
HecuzypHocm.

OyeHka Ha 3adw/1CeHuUe 3a 05/120CPO4HU d0X00Uu HA nepcoHaaa

[lpu onpejeJisiHe Ha CerallHaTa CTOMHOCT Ha JbJArOCPOYHHTE 33//bJ/DKEHHS KbM [1epCoHaa
Mpu MEeHCMOHHWpaHe Ca M3M0JI3BaHH M3YMC/IEHHWA Ha aKTIOepH, 6asupaHu Ha NPeJNOJIOXKeHHs 3a
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha fepcoHana, 6b/elo HUBO Ha pabOTHH 3anJaTH U JUCKOHTOB
GaKTop, KOWTO TPeANOJIOKEHNS Ca NpeleHeHH OT PbKOBOJCTBOTO KaTO PasyMHH M yMECTHH 3a
JIPY>KeCTBOTO .

0O6e3yeHKU HA e3eMaHus




[pubau3uTENHATA OLleHKa 3a 3ary6u OT CbMHUTE/IHY U HeChOMpaeMHu B3eMaHUs Ce NPaBH
B Kpad Ha BCKa QUHAHCOBA roguHa. BCUUKKH CbMHHTE/IHW B3eMaHHs (BKJ. npeoQOpMEHH 4pe3s
npeforoBapsiHe), KOMTO He ca CbOpaHM B NPOAB/KEHHe Ha €[Ha roJiiHa ce TPeTHpa KaTo
HechbOHMpaeMH M Ce 06e31L[eHBaT U3LsJI0, AO0KOJIKOTO PbKOBO/CTBOTO MpELEHSARBA, Ye ChlIeCTBYBa
BHCOKa HECUTYPHOCT 3a TAXHOTO CbOUpaHe B Objelle .

lIposusuu 3a 2apaHyuu

[lpu onpejie/isiHe Ha HAYKUCJIEHHATA 32 A00PO U3MI'bJIHEHHE Ha U3NI'bJIHEeHUTe U nipreTH CMP,
KOMTO B6HXa Ce YCBOMJIM NPHU Npe/ieBBaHe Ha IPeTeHLHH 33 Ka4eCTBOTO OT CTPaHa Ha KJIUEHTHTE,
ca U3MO0J3BaHM U3YKMCIEHUA Ha PbKOBOACTBOTO B paaMep Ha % OT U3M'bJAHEHHUTE U NpUeT C akT NO
19 CMP, 6a3upaHu Ha JIOrOBOPHUTE 33 CTPOMTEJICTBO U OTYMTALL ONKTA Ha APYKECTBOTO.

1.21 aHu auuya

Jpy¥ecTBOTO ONIOBeCTSABa CBbP3aHH JIHLA :

“Katanang”JIT] - npurexartesn Ha 100% ot akuyuute Ha “Tonsodukauus - [lnesen” EA/L
“Tonsiopukanusa-Pyce” EA/l - nbuiepHo npegnpusaTue. “Tonnodukauuda-Ilnesen” EAJl npu/io6u
100% ot kanuTaia Ha “Tonnodukanua-Pyce” EA/l npes 2013 roa.

1.22 mMus, Hacmsnuau amama Ha MeXCOUHH UHAHCO08 omy4yem

CubuTHA caef gaTaTa Ha OasiaHca ca OHe3W CBOMTHS, KaKTO OJaronpHATHH, Taka H
Heb1aroNpUsTHH, KOUTO BB3HUKBAT MeX/y AaTaTa Ha bajaHca M JlaTaTa, Ha KOATO MEXJHHHUAT
$HUHAHCOB OTYET e 0400peH 3a ny6JMKyBaHe.

Kopurupamu ca Te3ud CbOUTHS, KOMTO /OKa3BaT YCJOBHU#A, CbLIECTBYBajJM Ha JaraTa Ha
MEXJIUHHUAT QUHAHCOB OTYET.

Hekopurupaiqu cb6UTHA — Ca CbOUTHS, KOMTO €a M0Kas3aTeJHH 3a YCJ0BUSA, HACTBIIHJIK Ce/l
JlaTata Ha MeXAWHHHUSA QUHAHCOB OTYET.

['pynaTa KOpUrhpa CyMUTe, IPU3HATH BbB GUHAHCOBUTE OTYETH, 3a /la OTPa3H KOpUTrupaluTe
ceOUTHA e/ faTaTa Ha 6ajlaHca ¥ OCbBPEMeHsBa ONOBeCTABaHUATA.

[pynata He KOopurhpa CyMUTe, MpPHU3HAaTH BBB (QUHAHCOBM OTYETH, 3a Jila OTpPasH
HeKopurupauuTe cbOUTHsS CJeJ| jJaTara Ha GasaHca. KoraTo HeKopuUrupauure ChbOUTUA Clef
JlaTaTa Ha 6aJiaHca ca TOJIKOBA ChUIECTBEHHU, Y€ HEONOBECTSABaHeTO 61 NOBJIMAJIO Ha CIOCOOHOCTTA
Ha NoTpebuTeNnTe Ha (PHHAHCOBHUTE OTYETH Ja B3eMaT CTONAHCKU DelleHUs, NpeANpHATHETO
omoBecTABa cjejHaTa uHOpMalusa 3a BCAKA CblleCTBEHa KaTeropus Ha HEKOPHUTHpalloTo
CBLOHTHE CJej AaTaTa Ha 6aJsiaHca:

e ECTeCTBOTO Ha CbOUTHETO;

e oOleHKaTa Ha ¢UHaHCOBUSA My edDeKT UM M3sIBJIEHHE, Ye TaKaBa OlleHKa He Moxe Aa 6bje

HanpaBeHa.

OUHAHCOBUAT OTYET € CbCTaBEH INPH CrNa3BaHe Ha MPHUHLMIA Ha JeMCTBalLl0 NpeJlpUsATHE.
He3aBHCUMO OT TOBa PBKOBOJCTBOTO CYMUTA, Ye HACTBIMJMUTE CJleJ JaTaTa Ha W3roTBsAHE Ha
roJMIIHUsi UHAHCOB OTYET [0 JaTaTa Ha HEroBOTO 0J06psiBaHe CbIIEeCTBEHH TNOC/AeABallu
CcbOUTHSA GMXa MOTJIM Jla UMaT HeraTHBeH eQeKT BbpXy JeHHOCTTa Ha APYKECTBOTO, @ MMEHHO:

B Hauvanoto Ha M.Mapt 2020 r. B cle[CTBHE Ha pasnpocTpaHeHHe Ha HOBHS KOPOHABHPYC
(COVID-19) B cBeToBeH Mauwa6 CBeTOBHaTa 3JpaBHa OpraHu3anus 00fBM W HAJMYMETO HA
naHjeMuss OT KOpOHaBHMpycC. B pe3ysTaT Ha ToBa ce MosiBUXa 3aTpyAHeHUs B Ou3Heca H
MKOHOMMYECKaTa AEHHOCT Ha peJulia NpeJnpUsaTHS U LeJIH MKOHOMHWYeCcKH oTpacau. CuTyauuaTa
U NpeANpHeTUTEe MePKH OT A'bpKAaBHUTE BJACTH Ca M3KJIYUTENHO JUHaMH4YHU. Ha To3u eran
PbKOBO/ICTBOTO Ha []PYKECTBOTO He € B ChbCTOSIHHE JIa HallpaBH ajleKBaTHa M TOYHA KayeCTBeHa U
KOJIMYEeCTBeHa OleHKa Ha noTeHHUanaHoTo BausiHue Ha COVID-19 BBpxy JAeWHOCTTa H
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GHHAHCOBOTO CBCTOsSIHUE Ha [lpyxecTBOTO. Bhpeky ToBa cuHTa, 4e epeKTa BbpXy AeHHOCTTa 1ie
6'b/le /10 U3BECTHA CTeNeH HeraTHUBEH, KaTO TOBA JI0 roJisiMa CTeNneH 3aBUCH OT HACT'bIIBAHETO Ha
6bAelUTe ChbOMTHUS H JEeHHOCTHUTE , KOWUTO Ille MpeAlpUeMe MPaBHUTEJCTBOTO BbB BpPBb3Ka C
NMaHAEeMHATA.

Crensa jJa ce oT6esexd, 4e TNPUW M3TOTBAHETO Ha NpeAcTaBeHUss (QUHAHCOB OTYET ca
M3M0J3BaHU CYETOBOZHH OLEHKH W JONyCKaHWs. Bbnpeku , ye Te ca 6a3upaHy Ha UHPOpMaLKs,
MpefoCcTaBeHa Ha PHKOBOJCTBOTO KbM JlaTaTa Ha M3rOTBAHE Ha GUHAHCOBHs OTYET, PeasHHUTe
pe3yJITaTH MOTaT /la Ce Pa3J/IiuyaBaT OT HAalPABEHUTE OLleHKH U [I0MyCKaHHUS.

ﬂOﬂ’bJIHHTeI[Ha HEQQDMQQHH KbM CTATHHUTE HA QHHHHCOEHH OTYET

1.MMOTH ,MalllMHH, CbOP'BKEHHUA n 060pPy/IBaHe -




WnmoTH, MANIHEH, ChOPBHkeHus 1 obopyasane-TIpusoxenne 1
Crop Mamman u Tpaciopt- | Apgr Kanuraan3s
3emn | Crpaanm e obopoyABa R e H-PAHH O6mo
He pasxoAn
Oruerua croHHOCT
Caaao xsm 31.12.2018r. 1510 2638 47 619 418 117 1127 53 429
[Hocruunan 167 225 392
Msresn (11) (12) 1) (162) (186)
[Ipeoiic HRn HpU3HAT B KA .
OBesieikn IPUsHaIn & oip -
Bescranoscrin 06€31eHRD B O -
Casao xpm 31.12.2019r, 1510 2638 - 47775 406 116 1190 53635
[ locTsiniml 6 32 38
Vissezun (5) 5)
I Ipeoieiikii IPIEBHATIL B KANITaa -
OBesile ki TPUINATI B O <
Bractanosenn ofeaueiikii B onp -
Caaao xpm 31.03.2020r. 1510 2 638 - 47 781 406 116 1217 53 668
Amoprasanud
Caaao xbm 31.12.2018r. 284 24 594 368 109 25 355
| locrsiman 50 3769 14 3 3836
Faxesan =
| [peonenkn PH3Hari § KA -
OBestienkin npu3iar s onp ]
Bescranosenn obeanenkn » onp -
Caaao kem 31.12.2019r. - 334 - 28 363 382 112 - 29191
[ocrbmman 12 931 2 1 946
Maaezan N
[Tpeonenrn 1pu3nari B KA -
O5e3Ie K OPU3UAT B 0ip -
Brb3cTaHoBCHN ODESIEHKI B OUP -
Casao ke 31.03.2020r. - 346 - 29 294 384 113 - 30137
basancoBa cToOHHOCT
BaiancoBa CTOHHOCT KBM
31.12.2019r. 1510 2 304 - 19 412 24 4 1190 24 444
Baaancoea CTOHHOCT KBM
31.03.2020r. 1510 2292 - 18 487 22 3 1217 23 531

1.a ApAroTpaiiHu HeMaTEPUAAHH AKTHBH




AmaroTpaiinn Hemarepuassu akrusu-IIpusoskenue 12

Dibana IIporpaMun [ Apyrn O6imo
TPOAYKIH 'ammx
Oryeraa cTogHOCT
Caaso xbm 31.12.2018r. 246 246
[Hocrsunan 19 19
Fzaeaan -21 (21)
lIpeonensn npusyars B kanTaa -
Obesneurn IPH3HATI B OIp 4
Bhacranosenn o0e3nenkn B oinp -
Caaao xbm 31.12.2019r1. - 244 - 244
| locThbiman -
Haaesan -
| [pcotensn upusuari B Kainias -
OBesnenRn NPN3aTi 5 oup =
Boscranosciin obesneHsn s oup -
Caaao xum 31.03.2020r. - 244 - 244
Amopruzanna
Caaaro xem 31.12.2018r. 198 198
| locToimnan 11 11
[Masesan -21 (21)
Llpconensn upnsuarn B xamnraaa = -
(Hesnenmsn HpusHall B onp -
Buacranosenn obesnenkn B oup -
Caaao xpM 31,12.2019r. - 188 - 188
l locToinan + 4
Faaesan =
Ilpeoncurn npusuary b kairrasa -
OHC3UCHRN IPUSNHATIL B onp -
Boacranoscun obesiensn s onp -
Caapo kpm 31.03.2020r. - 192 - 192
bazarcosa crorinocr
basancosa CTOHHOCT KbM
31.12.2019r. = 56 - 56
Basancosa CTOIHOCT KbM
31.03.2020r, - 52 : 52
~




2. ®OuHAHCOBU AKTHBH HETEKYIIH

Ilpusoxxenue 2

Herexymm (puHaHCOBH AKTHBH 30.3.2020r. | 31.12.2019r.
Assose i yyacms 459 459
DuEaHEBHI AKTHBH ABPAAHNA AO IIAACK
DyHAHOBH AKTUEBH HAAHYHI 32 [TDOAKOA _
Bsemanna o OPEAOCIaBeHH KPEANTH '
Baemanna 1o ANSHHTOBH AOTOBOPH
O6mo 459 459
AsroBe n ygacTaa
HusecTniuy B APYIH OPEAN pHATHA
Veacrs 31.3.2020 r. - 31.12.2019r. .
pazmep CTOHHOCT pazMmep CTOMHOCT
(3K 459 459
ObmmHoGka DaHKa
Obmmusca GaHka .
Obmma®a Sagka )
(ODnHHEa OAHKA
ObmmaEa OaHKa
OG0 459 459

3.HerexyLH ThPTOBCKH U APYTH B3€MaHHUA




Hertexymun Bzemanns-Ilpuiosxenue 3

Bua 31.03.2020r. 31.12.2019r.
BiemMaHHA OT CRBP3AHN NPEANPHATHA B T.49. /HETO - -
BaemaHuaA 10 IPOAZKD 1
Bsemanug o IpeAOCTaBeHH aBAH
le\‘n-i B3EMAHMA
(ObesleHKa HA B3eMAHIA OT BbP3AHN AHIIA
Bzemanna oT mpoAakbu B /Heto/ - -
Baemanus 6pvro
(ODe311eHKA HA TBPTOBKH B3€MAHHA
Bsemvanusa no npeAoCTaBeHH aBancH /Hero/ - -
Baenmanusi 1o 11pea0CraBeHn aBaHdal
OBea1IeHKa HA B3CMAHNA ITO ABAHOM
ApVri ABATOCPOYHHN B3eMAHHA B T.4. /HeTo/ 54 381 40 908
[IpeanaaTeHt pasxoAn
IIpeaocraBeHn TADAHIIAN M ACTIO3HTH
APVTH ABATO@OUHN B3EMAHNA 51 074 37 601
AKTHBH 10 OTOYEHN AAHBITH 3307 3307
()Be3iieHKa Ha ADYTH B3EMAHIA
O6mo 54 381 40 908
4. AXTHBH IO OTCPOYEHH AAHBIH
[pmnaoxenne-4
31.12.2018 r. cisbil b 31.12.2019 1.
Btestettoin pasinss yBeAHHCHHE' HAMAaAEHHE
Aanvuana | Bpemenn | Aanbuna | Bpemenn | Aanbuna | Bpemenn | Aanvuna | Bpemenna
OCHOBa |4 Pa3AuKAa| OCHOBA |a pasamka| ocHOoBa |a pasauka| OCHOBa pasAHKA
AKIHBH 10 OTCPOMEHH AAHBIIN
.\MUI'ITHH:]]HI“ - -
(besernka 132 10 4714 471 4 826 481
KOMIICHCHPYMH OITTVEK] 363 35 210 21 147 14 426 42
(Caaba KA TAAMI AL 672 67 1 230 123 1902 190
3arvoa 24 503 2 450 3 355 336 27 858 2786
Aoxoan dns. Anna 9 1 7 1 9 1 7 1
OG0 akTABH: 25659 2563 9516 952 156 15 35019 3500
ITacuBu 110 OTCPOYEHH AAHBIH ,
| Ipeolienbueil pesens = =
Amopruzarum 1891 190 3847 384 3871 387 1891 193
O06mo nacusu: 1891 190 3 847 384 3871 387 1 891 193
OTtcpouenn AaHBIH 23 768 2373 5669 568 (3 715) (372) 33128 3 307

5. AKNWH B NPEANPHATHA B Ipyna




HWnsecTnuun B AbLIEPHH IPEAIpUATHA-IPHAOKeHHEe N5
31.3.2020 r. 31.12.2019r.
Yuacrua = —
pasmep - | croiiHOCT pasmep CTOHHOCT
Tonrodurani-Pye EAA 100% 58 222 100% 58 222
O6mo 58 222 58 222

6. Marepuasan 3amacH

MarepuasHu 3anacu-npuiosxeHue Ne6

Bua 31.03.2020r. 31.12.2019r.
Marepuaau B T.4. /HeTOo/ 2491 2473
O@EOBHN MaTEPHAAHN 468 447
PesepBan gacru 1045 1043
TI'opuea 1 OMA30YHN MATEPHAAN 862 862
CrroMaraTeAH# MaTepHaAd 18 22

Marepmann Ha OTTOBOPHO TTA3CHE

Marepuasn cOOCIBEHO HIPOH3BOACIBO

Apyra MatepHaAn 08 99

(O6e3reHKA HA MATCD AN

Croku /HeTo/ 2

e}
W |

CToRm

(O6e311eHKA HA CTOKH

Ipoayximsa /HeTo/ - -

[TpoAykIuIA

OGe3leHKA HA HIPOAVKLLISA

HesasbplIeHO IIPOM3BOACTBO /HeTo/ - -

HesarbpiiieHO HPOHM3BOACIBO

O0e31eHKAa HA HE3AB'bPILEHO IIPOM3-BO

OG0 2493 2476




7. Texyiu TbProBCKH U ADYIH B3eMaHHA

Texymu B3eMaHus-npusoskenune Ne7

Baa

31.03.2020r.

31.12.2019r.

BaeMasusA OT CBBP3AHH IPEATPHATHA B T.4. /HETO

Baemanns HO TPOALKOH

Baemanns 1o OPEAOCIABCHH aBAHAI

BaeManug 10 AHBHACHTH

Apyru BaeMaHms

Obe31eHKa HA B3eMAHHA OT GIbP3AHM AMIIA

Bsemannsa oT mpoAaskon B /Heto/

7 546

27 426

Biemanua 6pvro

12 364

32244

()6e31ieHKa HA ThPTOBGKH B3eMaHud

(4 818)

(4 818)

Baemanusa no npeAOCTABEHH aBAHCH /ueto/

Basemanus mo TIPEAOCTABEHIT ABaHO1

(oe3sieHKa Ha B3eMAHHA 110 ABAHOL

Baemanna o Ansnaentn /mero/

BaeMaHua 10 AUBHAEHTH

(Obes1eHKA HA B3EMAHMS 10 AMBHAEHTH

Baemanns no chAebHU ciopose /HeTo/

Baemanusa 1o CbAeOHH QIOPOBE

()Be3lieHKA HA B3EMAHHA TTO ChAeOHH QIOPOBE

Biemannsa OT COMAAHO OCHIVPABAHE B T.4.

CoLHaAHO OTIIYPABAHE

3ApABHO OCUIVPABAHE

Apyra

Apviu Baemanua B T.4. /HeTo/

5 467

4 807

Baemanng 1o AMIIad 1 HavdeTH

Baenxtantis 110 PEKAAMALTHH

Bsemauns 00 CbACOHH QIOpOBE

4 871

[IpeaocraBern rapaHIIiy M ACTO3HTH

Bsemanus 10 3aCTpaxoBaHe

ApPYVTH KPATKOM O HH B3EMAHUA

Biemanisa oT OFOAKETA

Pazuern 10 AMXBH

()0eslleHKa HA ADVIH B3eMAHA

O6mo

32233

8.ITapuvHn cpeAcTBa

TMapuusn cpeacrBa-npuaoskenne Neg

Bua

31.03.2020r.

31.12.2019r.

Ilaprusau cpeAcTea B Gpoi B T.40.

7

B AeBa

6

Bos Baayra

1

Hapﬂlmn CPEACTBA B PA3HAAINIATCAHH CMETKH B T.}

494

B aesa

491

Bos Baava

3

TlaprnuHu eKBUBAACHTH

BAoOKEpasEn mapaYHHA CPEACTBA

Kpa'ﬂcocpotmn ACHNO3HTH

Q6mo

501

222




9. OcuoBen KanuTaA

Ocuosen /3anucan/ kanutas AA npuaoskenue Ned B A€BA
30.03.2020r. 31.12.2019r.
Bua aknun
Bpoii akuny Croiinocr Homu |Bpoii akmu Bpoii Homuuaa
Odbuxroser
Emuripanu .
Makymrenn ¢ maaTeHn 19841689 19 841 689 100%| 19 841 689 19 841 689 1
Makyiienn 1 HeOAaTEHH
I3xvymenn cobcrBeHn
Henskvienn
Ipusuanzuposani
Emumupann
1[3}{\‘17(.‘]—][1 M ITAATCHH
IskyrieHn u HemAaTeH
Iskvomenn coocrsenn
Hemsgvoenn
O06mo: 19 841 689 B 19 841 689 -
OcHoBen /3zanucan/ xkanutas AA
30.03.2020r. 31.12.2019r.
Axnmonep Bpoii Bpoit
AKIH U Croiirocrt | Ilaaremn | % Aan AKIH I Croifinoct | Ilaatenm % Asa
"Karaaana” ATA 19 841 689 | 19841689 | 19 841 689 100% | 19841 689 | 19841689 | 19 841 689 100%
O6mo: 19841689 | 19841689 | 19 841689 100%| 19 841689 | 19 841689 19 841 689 100%

(o8]
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10. Pezepsu

Pesepu-npusoskenne Nel(

Peseps or
ITOCACABAIITH
OLEHKH HA

AKTHBH

O6um
pesepBu

Apyra

PE3€pPBH

O6mo
pesepBH

Pesepem xbM 31.12.2018 roa.

16157

1984

9145

27 286

[ [pom#AHA B CCTOBOAHATA [IOANTHKA

Edert oT oTepoueHn AaHbIH

ITpensuncaenn pesepsu kuM 31.12.2018r.

16 157

1984

9 145

27 286

VYBeanuenus oT:

Pasnpesesenne na neqanba

[lpeonenka Ha aKTHBH

Apyra

Hamasenua oT:

(8)

@)

[lokpuBase 712 3arvoH

[Ipeonerxa Ha aKTHBH

ITpoaaxda va axTHBH

Apyru

(8)

(8)

Pezepsu xbm 31.12.2019%r04.

16 149

1984

9145

27 278

Veeanuenna ot:

Pasnpeaesenue na neqansa

HDCOLIEHKH Ha AKTHBH

Apvru

Hamasenusa or:

[Toxpueane Ha sarvon

IIpeonierka Ha akTHBH

[IpoaawDa HA AKTHEH

Apyru

PeszepBu xuMm 31.03.2020 roa.

16 149

1984

9145

27278




11.®unancos pesyarar

PuHAHCOB pe3yATar-npuioskenne Nell

PuHAHCOB PE3VATAT

Croiinocr

ITeuarba xum 31.12.2018 r.

6791

YBeAnueHna oT:

Ilewanba 3a roannara 2019

HPOMCHH B CHCTOBOAHATA ITOATHKA, TPEIITKH H ApP.

Hamasenus ot:

Pasnpeaeserne Ha neueads 8 pe3epsu

[Toxpusase Ha 3aryba

| lDO.\[CHH B CHETOBOAHATA MOATHKA, IPEITKH U Ap.

Ileuarba xum 31.12.2019 r

6 791

YBeanuennsa ot:

[lewaaba 3a roannara xeMm 31,05,2020r.

OmmnaH OpeoleHbYeH peseps

Hamasennsa ot:

Pasnpeaesenue Ha nnetweada B peaepsu

[Toxkpnsane Ha zaryda

[IponMenn B CIETOBOAHATA IIOATHKA, TPEIIKHM I AD.

ITegasba kM 31.03.2020r.

6791

3arvba xpM 31.12.2018r0,4,

(23 327)

YBeauuennus or:

(1663)

3aryba 3a roanuara 2019

(1 663)

npO.\ECHH B CHCTOBOAHATA MTOATHRA, TPEIIKH I AD.

Hamasesua ot:

(34)

[TokpHBate Ha 3arydn C PesepBu if meTasbu

OTTicaH IPEOIIEHbYEH PE3EPB

(34)

[lpoMeH B CHETOBOAHATA HOATHKS, TPEITKH 1 Ap.

3arvoa xeM 31.12.2019 roa.

(25 024)

Yeeanuenus oT:

(2 316)

3arvoa ao 31.03.2020r.

(2 316)

lIpoMenn B CIETOBOAHATA IOATHKA, TPELUKH H AD.

Hamasenus ot:

[loxprBade HA 3arVOH Cpe3ePBH M rnewandn

CIIITHcaH IpeoLenbYeH Pe3eps

[Ipomenn B CiCTOBOAHATA ITIOATHRA, I'PEITKH H AP.

3ary6a kM 31,03,2020 roa.

(27 340)

Duaancos pesyatar KbpM 31.12.2017r0A.

(16 536)

PunancoB pesyarar k6M 31.12.2018r04.

(18 233)

Dunancos pesvarar kuM 30.09.20191.04.

(20 549)
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12. Herexyiu (puHAHCOBH NMACHBH

Herexymmn ¢puHancoBu nacusm - npuaoskenue Nel2

Herexymn ¢punancosu nacuen 31.03.2020r. | 31.12.2019r.
3ANBAKEHHA 110 OOANTAITMO HHH 34€MTI 3 500 3 500
33ABAYKEHHUA 10 TTOAVIEHH KPEAHTH 31 889 31 889
3aNBAMKEHHA [10 AU3HHTOBH AOTOBOPH
Apyru hHHAHOBY TAGTBH
O6mo 35 389 35389
KpeanTn - ApArocpounu
Bua 31.03.2020r. | 31.12.2019r.
3B AKEHHA 110 KPEANTH KbM GBP3AHM TP EAID FATHS \
3aabAKeHHA 1O KPEAHTH KbM (DHHAHCOBH ITPEATID HATHSA 31 889 31 889
3&&']:A\H(EH”H IO ITOAVEEHH KPCAHTH OT TPETH AMITA
OG6mo 31889 31889

TToayuenu 3aemu, 63 CBBP3aHH IPEAIPHATHSA

Banka / KpeanTop BaayralA. % |ITasesx OGesneuennsn / lapanonn
IIMB AA : EUR 8.2024 Oaten saaor MC
b AA EUR 8.2024| BsevaHHsA OT KAMEHTH €A.€HEPIUa
ITHB AN BGN 7.2024| BseMmaHHs OT KATIEHTH €A.€HEPIHA

13.HeTeKy1u ThbProBCKH H APYTH 3aAbAYKEHHA

Herexyuu 3axpaskeHuA-npusosxkenne Nel3

Bua

31.03.2020 r.

31.12.2019r.

3aABAKEHNA KbM CBBP3aHU IPEAIPHUATHA B T4

3aNbAKEHHA IO AOCIABKH

3{1,-3.'1:‘\3\'8}&1'15! 1O LIOAVHEHH aBaHO!

Apvr saabaskeHus

3aABASKEHHA IO AOCTABKH

3aABAYMKEHHA IO NOAVIEHH ABAHCH

APVIH ABATOCPOYHH 3ANBAYKCHHA B T.9. 20 23

3AABAKEHHA [10 TAPAHIIMH H ACTIO3HTH

APVIH ABATOQOYHH 3aAbAMKEHHS 20 23
20 23




14. Texymn ThProBCKH M APYTH 3aABAMKEHHs

Texyim 3aApAKeHAA-TpHAOKeHHe Nold

Bua

31.3.2020 r.

31.12.2019r.

33A'BA}KEHBJI KEBEM CBBP34AHH IIDEAIPHATHA B T.4.

3aNBAKEHNIA ITO AOCTABKIT

B;u’h,\memm 110 HOAVYEHH aBAHCH

33.\"&,\H(EHI]_H 11O AMBHAEHTH

Apyri 3aABAKEHIA

3aABAIKEHHA 10 AOCTABKH 26 983 29 536

3aABAIKEHHA 110 TIOAVIEHH aBAHCH

ApYIr KpATKOCPOYHH 3aABASKEHHA B T.U. 62 387 63 848

3aABAKEHIA 10 KOHIECHH

321.\’{).‘\}{\'C'HI-LH IO TAPAHIIHH ¥ ACOO3HUTH

SAABAKEHHA 110 3ACTPAXOBRI 478 347

APVTH KPATKOCPOYHH 3aABAKEHIIA 61 909 63 501
O6mmo 89 370 93 384

15. Aagb4yHE 3aABASKEeHAS

Aanpnu 3a pe3cranoBaBae-IIpuioskenne Nel5

Bua 31.03.2020 r. 31.12.2019 r.
Aambk Bbpxv nedasdata
AaHbK BppXY AOGABeHATA CTOMHOCT 164
Apvyra aanbim )
O6mo 164 -
AAHBUHH 3a3ABAYKECHUA
Bua 31.3.2020'5, | 31.12.2019 r.
AaHbk BBPXV medardata
A2HBK BHDXY AODABEHATA CIOMHOCT 438 110
AaHbK BBPXY AOXOANTE Ha DU3HYECKHTE ATIIIA 57
Apvru 8 T.u.cbora CEC 378
O6mo 545

16. 3aabAskeHHA KM HEPCOHAA

438

3aAbAYKEHHA CBBP3aHA C nepconasa-npraoxkenueNel

S

Bua 31.3.2020 r. 31.12.2019r.
3aABAKEHHA KBM IEPCOHAAR 187 182
B T.4. 3AABAJKEHHH 10 HEH3IO A3BAHM OTIIVGLH
3aAbAYKEHHA KbM OCHIVPHTEAHH MPEAI PHATH A 182 115
B T.4. 3AABAKCHHA 110 HEH3ITOASBAHN OTIIVCKH
O6mo 369 297




17. ITpoeuzun

IlpoBu3nu-npuioxenne Nel?7

Bun 31.03.2020r. . 31.12.2019r.
[IpoBH3KH 332 NPABHH 3a1bJIAKEHHA B T.4. 495 495
KomneHcHpyem# oy cku 106 106
OcurypoBku kM KO 20 20
AKTHOEPCKO 3aTb/KeHHE 369 369
IIpoBH3NH 32 KOHCTPYKTHBHH 331 b/KeHHA B T.4, - -
Oo1mo 495 495
I1.OTuer 32 mpuXOAM B pazxoAn
18. Ilpaxoau ot IpoAAZKOH
ITpuxoan ot npoA2k6Gu-npnaoskerne Nel§
Bua npaxoa 31.03.2020r. 31.12.2019r.
ITpoAazbu Ha TPOAYVKINA B T.4. 26 145 74 920
| [poaakSH HA eASKTPOEHEPTH 17887 59448
[lposaOn Ha TOIAOEHEPTHA 8258 15472
[Ipoaawbn Ha .............
TIDOARKDH HA iiiiinieiaivciiianiorneron
[TPOAAEDT HA cevereeeereersrsinannnn
ITposazbu Ba cTOKH B T.u. 4 17
[MpoaakdH OT caaaKap HiIIA + 17
[TpoaaOH HA ADVIH CTOKH
LI ASBER Bl wwonmamimaim
[TpOAaKOH HA oo
[TpoAGKDH HA wvoeecciivenccvecranan
ITpoAazkOGu HA VCAVIH B T.4. 315 879
IIpoaasGi Ha ASAOBO PasIIpeAeieHTIe 307 676
[Tporakbu Ha evnan 160
ITpoasaxbit HA ADVIH VCAVTH 8 43
HIE S A HE oo
ITpoA&HOH HA e
Y CAVIH 110 ABATOCPOYHH AOTOBOPH B T.4.
HAYMHICACHTI Ha eTarn
Apyra npaxoau s 1.9 39 2201
IIpuxoAH OT TACGH 1 HevCrofikn 20 1831
Ilpoaawdu ma AMA
[Iposambn Ha Matepraan
[Tpoaaxbu za xpan. [Tpoavkms croa 9 34
[Iposambu - Apyra 3 309
Haemu 7 27
OTTTHeHN 3aAbAKEHA
O6uio 26 503 78 017




19.®unancosu npuxoan

PHEAHCOBH NPHXOAM-IpHAOXKeHHEe Nol9

Bua npaxoa 31.03.2020r. 31.12.2019r.

IIpuxoan ot yuacTus
IIpuxoAn OT AHXBH B T.4. - 21
110 34€MH 21
10 AM3HHIOBH AOIOBODH
10 ACTIO3HTH M CMETKHM
ThPrOBKH B3eMAHHA
ADYVTH
Ot onepanmu ¢ PUHAHCOBY HHCTPYMEHT
TToAoskHTEeAHH KYPCOBH PAa3sAHKH 141
Apvru huHaHCOBH HNPHXOAH 80

O6mo 80 162

HPHXOAH OT NIPABHTEACTBEHH AAPCHUA-HAMA

20. Cpppaann anna

Cebpsann anna-npuaoskenune Ne20

Bua pazxoa 31.3.2020 r. 31.12.2019 r.
Kb 31.03.2020 ApyAeCcrBOTO He OTHHTA TPUXOAH i
pasxoAu cbC @upaans anna.llva maamanns no
DAKTYPH B pasmMep Ha 767 XHAAB.
21.Pa3x0oAn 10 HKOHOMHEYECKH €AEMEHTH
PasxoAn 3a MaTeprasm-npusosxcenne No2l
Bua pasxoa 31.3.2020 r. 31.12.2019 r.

(O@EHOBHM MATEPIAAH 32 [IDOH3BOACIBO 53 295
CroMarareAHH MaTep HaAn 11 26
['opHBHA 1 CMA3OYHN MATEPHAAN 15785 46 116
Pesepean gactu 92 630
Hucmpvnmentn
Pabotao 0baekao 3 10
EA. eseprus 239 602
Boaa 200 736
Oddrc MATEPHAAH 1 KOHOYMATHEH
Apvru marepmaan 11 47
BescraHoBena 0Oe3leHKa Ha MATEDHAAH
OxpaHa Ha TPYAA B XHTHeHa 12 48

O6mo 16 406 48 510

39




22 . Pa3X0AHM 32 BBHIIHH VCAYTH

PasxoAn 32 BEHIIHE VCAVIH-TIpHAOXKeHHE No22

Bua pasxoa 31.3.2020 r. 31.12.2019 r.
[loamsmeanmTeATs 50 412
Haemn
PenioHTH 8 035 326
5% Taxea B/V cI-Cra HA IPOAAACHA EA.CHEPIIS 888 2914
ChobuiiTeasH yeAvTH 12 49
KOHOATAHGKIL H APVTH AOTOBODH 16 274
| pamAaHGH AOTOBOPH I XOHOPAPH 79 89
3acpaxoBku 140 372
AAFbi B TaKaH 66 08
Oxpana 17 05
Abonamentn 16 40
ApVrH pazxoAH 332 BBHIITHN VAT 189 358
TaKar ARAOBO PaSIIPEAEAEHHE 107 560
Taxkai 110 AHIIEH3HHTE 29 45
[IpoBepka ypean 14 69
Hebananc Ha ea.eneprus 125, 166
CpAeOHH PAZHOXKH 140 665
O6mo 9923 6732
23. Pasxoan 3a aMopTH3AIHH
Pasxoau 32 aMoprusauun-npusosxenne Ne23
Bua pasxoa 31.03.2020 r.| 31.12.2019r.
PazxoAH 32 aMOPTH3aNNH HA IPOM3BOACTBEHH 943 3 819
ADATOTPANHN MATEPHAAHM dRTHBH 941 3811
ABATOTPANHI HEMATEP HAAHT AKTHBH 2 8
Pasxoau 32 aMOpTH3aImH HAa AAMHHEACTPATHBHHI 7 28
ABATOTPANHH MATEP HAAHH AKTHEH -5 25
ABATOTPANHHA HEMATEP HAAHH AKTHBH 1
Obmio 950 3847

0

24. PasxoAm 32 3a0AQTH M OCHIVPOBKH HAa IEPCOHAAA

Pasxoau 3a 3amaaTi u OCHIYPOBKH-IIpHAOKeHHEe Ne24

Pasxoanm 3a: 31.3.2020 r. 31.12.2019 r.

Pazxoan 3a 3amAaTH HA B T.4. 915 3882
NPOH3BOACTBCH HEPHAA 665 2788
AAMPHTICTDATHBEH [TepaD HAA 250 1094
PazxoAu 3a OCHIVDOBKH Ha B T.4. 165 701
IIPOM3BOACIBEH MTEPODHAA 130 580
AAMHHIICTPATHBEH TIEPMHAA 35 121
B T.9. PA3XOAN [0 HEU3NO3BAHHA OTHVCKH

O6mo 1080 4583
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25. Apyru pasxoAu

Apyru pasxoasn-npusoxkenue No25

Bua pazxoa 31.3.2020 r. 31.12.2019 r.

Pazxoal 32 KOMAHAHPABKH 5 29
PasXxoAH [IpeACTaBHTEAHH 2 56
Pasxoan 3a 6pak 1
Pa3sxoaH 3a Mpealia3zna xpaHa 39 155
Pasxoan 32 TDYAOBA MEAHTIHHA .
Pasxoan 3a TAODH 1 HEVCTOHKH .
Pa3XOAHM 32 AHXBH 110 TEPTOBGKH CAGAKT 448 2 802
Pa3XOAM 34 AHXBH 10 ABDPAKABHH B3EMAHTIA 2 13
Obeanensa 4715
Pazxoan 3a AANTEPHATHBHI AGHBITH 13
Apyra pasxoan 6 21
Ommncasy Bzemagns 23 74
AITO 16 66
AKuEs 11 34
Emuain mpuukosu razose 6 832
Oxpana Ha Tpvaa 2 3

O6mo 554 14 814

26.BasancoBa CTOMHOCT HA NPOAAAGHHM AKTHBH, H3MEHEHHS HA 3alacH OT NPOAYKUUA, KANATAAHIHPAHH

Pa3x0AM U APYTH

Kopexrnsuu cymu-npusoyxenne Ne26

Bua pasxoa 31.3.2020 r. 31.12.2019 r.

BaramcoBa CTOHHOCT HA IPOAAAEHH AKTHBH /Hel 3 14
basarnmsa crofiHOCT HA TP OAAACHTT AKTHBH 3 14
Beacrarnorena ofesnenxa Ha crokn
HaMmeHenne Ha sanacuTe oT npoAykmaa /Hero/
ITanmeneHIe HA 3aTaQITE OT LIPOAVKIIHA )
BuacranoBsena 06e3meHKa Ha IPOAVKIINE
KannTasn3mpann pa3sxoan 3a aKTHBH (17) (90)
Apyru cymMu ¢ KOpeKTHBEH Xapakrep

O6mo a4)| (76)
27. PuHAHCOBH Pa3XOAH

PHHAHCOBH pasxoAu-npuaocskenne Ne27
Bua pazxopa 31.3.2020 r. 31.12.2019 r.

PazxoAn 3a AMXBH B T.u. ¢
10 3a€MH 277
10 AH3HHTOBH AOTOBODH
1O ACMTO3HTH I QMETKH
TBPTOBGKH B3EMAHHA 1156
APYTH )
Or onepanun ¢ (PUHAHCOBH HHCTPYMEHTH
Orpunaresnn KyPCOBH PA3AHKH 178
Apvru ¢punancosn npuxoan 750

O6mo - 2361
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28. Pa3zxoAH 3a AaHBIH

Pasxoau 3a Aaubuu-npusoykenne Ne28

Bua pasxoa 31.3.2020 r. 31.12.2019 r.
Aarsom o1 redaabara
Apvri -929
O6mmo - (929)

CbraacHo JeHcTBAllOTO 3aKOHOAATEJCTBO MeyasbuTe ce obsaraT C KOPNOpPaTHBEH [aHbBK B
pasmep 10%. 3a u34yKcAsBaHe pa3Mepa Ha OTCPOYEHHTE AAHBLM e nossBaHa ctaBka 10% , kosATo
ce 0YaKBa /la € BaJIUgHa NpHU 06paTHOTO NMpPOsABJIEHMe.

3a M3uKCIABaHe Ha pa3Mepa Ha OTCPOYEHHTE JaHbl| e NpUJIokKeHa cTaBka 10% nopaau JiMnca Ha
Hajex/JHa MHOpMaLMsA 32 NMpPeAcTOosilid NMPOMeHM Ha JaHbYHHUTe CTaBKM 32 KOPNOpPaTHBHUSA
JlaHBK.

Hara: 27.08.2020 roa.

CBhCTABHUTEI:
YABJAP JPAIT'OCTUHOB YEPHEB

.1//

PBKOBOJIHUTEJL: nax. ﬁ(yﬁ}l BACHJIEB BACHJIEB
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