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Bpoti cayxcumeau - 210

Knonose peructpupanu no T3 - HAMA.

FoguIIHUAT (UHAHCOB KOHCO/IMAMpPAH OTYET € M3roTBeH ChbIVIACHO H3UCKBaHMATA Ha
MeXAyHapOAHHUTE CYETOBOJHH CTAHAAPTH AEHCTBALLU Npe3 2019 1 mbpPBO TPpHMece4YHe Ha
2020roauHa.

®UHAHCOBUAT KOHCOJIMAMPAH OTYET € ChCTaBeH B HAallMOHA/IHaTa BajyTa Ha Peny6.1uMKa
Bb/rapus - 6’b/rapcku Jies.

OT 1 siHyapu 1999 roguHa GbATapCKHAT JieB € ¢ GUKCHPAH KypC KbM €BpPOTO: 1.95583 neBa 3a 1
eBpo.
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"TOITAO®UKALIMA - ITAEBEH" EAA

CUETOBOAEH BAAAHC xsMm 31.03.2020roA.

TIpraoixenme 31.03.2020 r. 31.12.2019 r.
AKTHUB BGIN'000 BGN'000
HeTtexymn akTHBH
ImoTH, ChOPAKEHHA, MUIITIHHA 1 OOOPYABaHE 1 73 168 68 619
AbAroTpaiing HeMaTepHaAHH aKTUBU 2 68 76
DOpHaHCOBH AKTHBH HETEKVIIIH 3 459 6 551
HeTeryiii ThPIrOBCKH M APYTH B3€MArus 4 41 532 28 059
B T.4. AKTHBH M0 OTCPOYEHH AAHbI 5 5 810 5613
[ THBECTHITMOHHH UMOTH 1 086 1 086
000 HeTEKYITH AKTHBH 122 123 110 004
Texkymn akTuBH
MaTepHaAHM 3AIACH 7 141 51 845
TexyIis TEBPrOBCKM M APYTH B3CMAHMA 140 218 156 644
[lapirasm cpeacTsa 557 419
OG0 TeKyIH AKTHBH 187 916 208 908
CyMa Ha aKTHBA 310 039 318 912
ITACHIB BGN'000 BGN'000
CoOcTBeH KAIMTAA
OcHOBeH KanmuTaa 50 563 50 563
PerucrpupaH KamiTas 19 842 19 842
Pesepnu 30 721 30 721
DUHAHCOB PE3VATAT 1876 1524
Hatpymann nesasdu/ saryou (8 492) (17 941)
[leyanoa/3aryda 3a roAMHATA 352 9 449
Peunrerpupana me4asda oT PenyTarms 10 016 10 016
CoOcTBeH KanuTaa 52 439 52 087
Hereryrms pHHAHCODK LACHDH 13 20 847 30 047
HeTexyrmm ThbPIOBCKIT H APVIH 33N bAKEHNS 14 1474 1 429
[Macusy 110 OTCPOUEHT AAHBITH 15 210 714
Herexymu nacueu 31531 32190
Texymu macusu
Texyriu ThPIoBCKH M APVTH 3aABAKECHHSA 16 221 897 230922
AaubyHN 3aADAKEHIIA 17 1 956 1911
3aAbAKEHHS KbM [IEPCOHAANA 18 1 247 1776
OTCPOTCHI 3ANBAKEHIA KbM 1IEPCOHANA 19 969 26
Texymuu nacusu 226 069 234 635
Cyma nacus 310 039 318 912
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"TOTIAO®UKAIIHA - [TAEBEH" EAA

OTUET 3A BCEOBXBATHHMA AOXOA 3a nepuoaa 01.01-31.03.2020 roa.

31.03.2020 r. 2019 r.

Ipusozxenne BGN'000 BGN'000
IMpuxoan
Herri OpHXOAH OT HIPOAAXKOH " 46 781 155 821
[ Tpoaykrws 45 876 147 953
Veaym 440 1137
Croku 4 17
Apym 461 6714

r
DHHAHCOBH HPUXOAH o1 848 5 131
OG0 npuxoan 47 629 160 952
Pazxoan
PasxoArn mo HKOHOMHYECKH €ACMEHTH i 22 46 648 140 837
1 [310A3BAHE CYPOBHHY, MATEPHAAM H KOHCYMATHBU . 23 29 095 88 351
PazxoAM 34 BBHIITHE YCAYIH ’ 24 10 726 9039
Pazxoan 3a avopTusalmy 25 2 340 8 836
Pasxoan 32 3a0AATH M OCHIVPOBKH HA [ICPCOHAAA 26 3017 11 973
Ooesnenka HA AKTHBH 27
Apyru pasxoan 28 1 470 22 638
CyMir ¢ KOPEKTHBEH XAPAKTED 17 593
BaAaHcoBa CTOMHOCT Ha IPOAAACHH aKTHBH (6e3
P OAVKLIMA) 29 34 683
PasxoAM KAMMTAAHZHPAHE B CTOMHOCTTA Ha AKTHBH 17) (90)
DPHHAHCOBH PASXOAH 30 612 10 410
O 6o pasxoau 6e3 pa3xoAH 34 AdH b 47 277 151 840
ITeuasrba/3arvba mpeAn pasxoAH 3a AAHBOH 352 9112
B 1.4, Pesyarar ar HpoAak6a HA ABATOTPAIHH AKTHBI
Paszxos 3a AaHBIH 31 B (337)
Texyiil AaHBK 392
I3Menenue 3a CMETKA HA OTCPOUEHN AANBIIH -929
Ileuasba/3arvba 352 9 449




"TOITAO®HMKAIIMA - IIAEBEH"

EAA

OTYET 3A ITAPUUHHATIOTOK xem 31.03.2020r.

31.03.2020r. 31.12.2019r.
BGN'000 BGN'000
ITapuusau DoTOLH OT OIEPATHUBHA ACHHOCT
[locrbmaeans oT KAMeHTH 40 406 76 751
[Taamanus Ha AOCTABH HII (42 852) (43 183)
[lsamanms Ha mepcoHaAa 1 32 COLIMAAHO OCHTYPSBAaHC (2 526) (7 776)
APYTI MOCTHIACHIIA OT OCHOBHATA AITHOCT
ApVyrH mAaIaHua T OCHOBHATA ACITHOCT 7 211 (11 730)
HeTHH napuyHH NOTONH OT ONEPAaTHBHA ACHHOCT 2239 14 062
ITapuurn mOTHH OT HABECTHIHOHHA ACHHOCT
[ToRyTIKH Ha ABATOTPAITHI AKTHEI (2 161) (7 298)
Apvri mamanus (HeTHo)
Hero napuynu CpeACTBA M3NOA3RAHN B HHBECTHIHOHHATA ACHHOCT (2 161) (7 298)
ITapuunu noroun or puHaHCcOBA ACHHOCT
llocTbmering Mo HOAVHEHIT 3aemi 1776 1699
Ianranng no moAydenn zaes (1713) (8 711)
[laprranm nmoTormr 3a moracABane Ha 3aAbAKEHHA 110 (DIHAHCOB AHBHIT (3) (13)
[aareni TakCH 11 ANXBI BBPXY 3a€MIT (490)
HeTto mapnynu CpeACTBA M3II0A3BAHH BbB (DHHAHCOBATA ACHHOCT 60 (7 515)
Herno yseanuenue (HaMareHue) Ha MAPDHYHHTE CPEACTBA U HAPUYHHTE
EKBHBAAEHTH 138 (751)
[TapuuHu cpeACcTBA M NAPHYHM eKBHBaAeHTH Ha 1 savapm 419 1170
ITapuunu cpeAcTBa M napuyHu eKBUBaseHTH Hall mapr 557 419
"TOTTAODHMEKAIIHA - IIAEBEH" EAA
OTUET 3A COBCTBEHMA KATIIITTAA M 31.03.2020 roa.
Duuanco ITewasén/ -
_ Odiro
OcaoBer B pezyATar Apvra saryon
Pemyrammias  Pezepsn - - cobcreen
Kamaras OT MHHAAH PCICPBH TeRym i
Kammras
roigeEd HCPHOA

BGN'000 BGN'000 BGN'000

BGN'000 BGN'000 BGN'000  BGN'000

Caaao B HAYAAOTO HA OTYCTHHA IICPHOA 19 842 (17 941) 10 016

30 721

9 449 52 087

| }pi IMUHH B HAYANHTITC CLA\E, !L!JF;L\J\ il'r\l INLEELIL 1

CHETOBOAHAIA ITOANTIIRG, [PetRL] 11 A,

Caano caea npomenu B

CHET. IIOAUTHEA M IPEINIKH

19 842 (17 941) 10 016

30 721 -

9449 52 087

HewarGa /3aryoa 3a geprosa

352 352

Paznpesesenne na nedarba

HOCJI’ABHLHJ! OQUEHKH Hidl AKTHBI H HACHBH

APVIH H3MEHEHIA B COOCTBEHIA KAl TiA

Cobcrsen kanuTas KbM Kpas Ha otuetnusa nep. 19 842 (17 941) F 10 016 ~

30 721 -

9 801 52 439
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[.CoBCTBEHOCT M VIIpaBJieHHe

AKIHOHEP Bpoii
CrouHoct | IlnareHH OTHOCHTEJIeH A
/ChapyxHnK/ | AKIHH /asnose
ﬁ;’m‘mﬂ 19841689 LO0OBGN | 19841689 | 100%
OB O: 19841689 1,00 BGN 19841689 | 100%

YnpaBUTeHUTE OPraHH Ha ,TOTIJIO®UKAILIUA MTJEBEH “EA/] ca:

06110 chBpanue Ha akioHepuTe / 06110 chOpaHHe Ha ChAPYKHUIMTE / Ynpasuten / EnHONHYEH
COOCTBEHHUK

CbBeT Ha JUPEKTOPHUTE B ChCTAB :
1. unx. MOPJIAH BACWUJIEB BACUJIEB
2. wHx. AJIEKCAHABP JIMJI0B IUMHUTPOB
3. wmk [IJJAMEH UBAHOB I'PUTI'OPOB
U3n'bJHUTENEH JUPEKTOp Ha JPYKeCTBOTO €:
WUmx. HOPJAH BACHUJIEB BACUJIEB
Jlpy»KecTBOTO Cce Npe/ACTaB/sBa OT HHIK. WOPJAH BACUJIEB BACUJIEB
[IpesMeT Ha IEMHOCT HA JPYXECTBOTO MaiKa

llpeaMeTHT Ha JAEHHOCT Ha «TOTJIO®UKALIUA - TIJIEBEH» EA/l e: mpou3BOACTBO Ha
eJIleKTpUYEeCKa U TOIJIMHHA eHeprus, MPeHOC Ha TOIUIMHHA EHEPrud 1 IpyrH JIEHHOCTH M YCJIYTH,
o6CyXKBall[d OCHOBHHUTE [IeHHOCTH, KAKTO M BCAKA /ipyra He3zabpaHeHa OT 3aKOHa JIeHHOCT.

«TOTMIJIOPUKALIUA - TIJIEBEH» EA/l e mnojHaZA30pHO JHLE Ha KEBP (Komucusa 3a
eHepruitHO M BOJHO PeTy/IMpaHe) v NpUTexasa Cle/IHUTe THLEH3HH:

@ Jluuensust u3ganena ¢ Pemenue Ne J1-058/08.01.2001 roaxna Ha JbprKkaBHa
KOMMCHS 3a eHepruitHo peryaupane - Codus 3a cpok oT 20 roAMHHM 33 “TIpou2RBO/ICTBO HA
eJleKTpUYecKa ¥ TOIUIMHHA eHeprua’;

» JuneH3us usgaaeHa ¢ Pemenue No J1-059/08.01.2001 roavHa Ha JbpxkaBHa
KOMMCHS 33 eHepTUiHO peryaupaHe - Codusi 3a CPOK OT 20 roauHu 3a “[IpeHoC Ha TONIJIMHHA
eHeprus”.

[IpeaMeT Ha IHHOCT Ha JIbLIEPHOTO APYKECTBO

[IpeAMeTHT Ha AEHHOCT Ha «TOTIJIO®UKALIUA - PYCE» EA/l e mpou3BOACTBO Ha TOIJIMHHA
@HeprHs,NIPeHoC Ha TOMIMHHA eHeprusi,IPOM3BO/ICTBO HA eJIeKTpH1eCKa eHeprus,KOMOHHHPaHO
MPOM3BOJCTBO Ha eJIeKTpUuecKka W TOIJIMHHA EHEpPrus,NOJAPBKKA W eKcrloaTanus Ha
ra30MpOBO/IM HUCKO HalAraHe U Apyry JIeHHOCTH 1 yCIIyTH,06C/Iy?KBallM OCHOBHHTE A€HHOCTH.

«TOTIJIO®UKALIMS - PYCE» EA/] e nofHaa3opHo yue Ha KEBP (Komucust 32 eHepruiHO
BOJIHO PeryJMpaHe) U IPUTEXKaBa CJIeJHUTE JIHLEHSHH:




° Jlnuensus w3aajeHa ¢ Pemenune Ne J1-029-03/15.11.2000 roagunHa Ha /[bpxaBHa
KOMHCHSA 3a eHepruiiHo perysupase - Codusa 3a cpok or 20 roawHu 3a “[IpoM3BOACTBO Ha
eJIeKTPUYeCcKa H TOMJIMHHA eHeprus’;

° Jluuensus usgageHa ¢ Pemenue Ne JI-030-05/15.11.2000 roguHa Ha /JibpKaBHaA
KOMHCHS 3a eHepruiHo perynupaHe - Codusa 3a cpok ot 20 rogunu 3a “[IpeHoc Ha TOMJIMHHA
eHeprusa”.

° JluueH3us 3a orpaHudeH dyectoTeH pecypc oT 30.06.2001r. 3a cpok oT 15 roguHm.

11. a3a 3a u3rorBsgHe Ha GUHAHCOBHUTE OTYETH

1. baza 3a U3rorBdHe Ha SIZ_DHHHHCOBHTE OTYEeTH YU NPHUI0KEHH CHIIECTBEHH CUYETOBOJAHH
NOJIUTHKH

1.1. Ba3a3a u3zzomesaHe HA uHAHCO8UA omyem

JApyecTBOTO BOAH TEKYIO CYETOBOACTBO H U3rOTBA QHUHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
W3UCKBaHHUATA Ha 3aKOHA 32 CYETOBOJCTBOTO H MeXAyHApOAHHUTE CYHeTOBOAHU CTaHAAPTH /
MCC/ , u3aanue Ha KomuTeTa 3a MexxyHapoAHH CYE€TOBOJHH CTAaHAAPTH U TIPHETH 3a
npuaoxkeHue ot EBponeiickus cbio3. KbM faTaTa Ha H3roTBAHETO Ha HACTOAIMAT QUHAHCOB
otyeT MCC BKitouBaT MexAyHapoAHHTE CYeTOBO/HM CTaHAApTH, MeXAyHapoiHUTe CTaHAapPTH
3a GUHAHCOBH OTYETH, T'hJIKYBaHHATA Ha [I0OCTOAHHHUA KOMHUTET 3a Pa3siCHEHHS W T'hJIKYBaHHUATA
Ha KomuTeTa 3a passicHeHuss Ha MC®O0. KomutersT 32 MCC npeusaasa exero/jHo CTaHAapTHTE U
passiCHEHUsITa K'bM TAX, KOUTO ceJl opMasHOTO ofobpsBaHe OT EBporelcKus ¢biO3 ca BaTUHH
3a roJjMHaTa, 3a KOATO ca u3/1ajieHu . [o1iMa 4yacT OT TAX He ca NPUJI0KHUMH 3a JeHHOCTTa Ha
JPYKEeCTBOTO NOPaAH crieiiPHUYHATE BBIIPOCH , KOUTO C€ TPETHUPAT B TAX. PBKOBOJACTBOTO Ha
APYXKeCTBOTO Ce € CboOpa3u/Io C'bC BCHYKH CTAaHIAPTH U Pa3iCHEHHA , KOUTO Ca MPHJI0KHUMH K'bM
HeropaTa JJeHHOCT W ca npHeTH oPHULMaJIHO 33 NIPHJI0KeHHe 0T EBponelcKHsa Cbi03 KbM JlaTaTa
Ha U3rOTBSIHETO Ha HACTOALIMA GUHAHCOB OTYET.

To3u rogumen GUHAHCOB OTYET € U3TOTBEH ChIVIACHO NpUeTaTa CY4eTOBO/IHA MOJIMTHKA B
nocjieiHusi rojiuiieH GUHaHCOB oTYeT Ha [lpykecTBoTO KbM 31 fekeMBpu 2019 r. ¢ UBK/IKOYEHHE
Ha NNPUJIaraHeTo Ha HOBUTE CTaHAapTH, UBMeHeHHUd U passacHeHusa kbM MCDO, kouTo ca
3a’b/DKMTE/HM 3a NIPUJIaraHe 3a 'bPBH I'bT OT GHHAHCOBATA MOJHMHA, 3amno4Ballia Ha 1 sHyapH
2020 r. DHHAHCOBMAT OTYET € U3rOTBeH Ha 6a3a Ha OlleHKa 10 UCTOPHYEeCcKa LieHa.

2.1.1. O6uM NONIOKEHHUA Y HOBH CTaHZapTH, U3BMEHEHHA U Pa3siICHEHHsI, KOUTO Cca BJIe3JIH B CHJIa 3a
duHaHCOBaTa ro/lMHA, 3ano4yBauia Ha 1 aHyapu 2019 r.

CnelHMTe CTaH/ApPTH M THJAKYBaHHA Ce NpuaaraT 3a ['bPBH II'bT 33 MNEPHOAWTE Ha
bUHAHCOBO OTYHMTAHE 3ano4yBall Ha WK caef 1 anyapu 2019 . :

- MC®O 16 JIlusuur

-  TwaxkysaHe 23 HeCHIypHOCT OTHOCHO TPETHPaHETO Ha JaHbLHUTE BbPXY 40X0/a

- OyHKUMHM 3a IpeAnaiiate ¢ OTpHLATe HO obe3ieTeHre - UaMeHenusa Ha MCPO 9

- ,ﬂ'bﬂl"()CpO‘iHH y4yacTHA B AaCOUMHpPAHHA TNPEANPHATHA W CbBMECTHH IMpPEANPHATHA -
M3menenus Ha MCC 28

- Topauuiau noao6penuss Ha MCPO 3a nepuoga 2015-2017

- HW3meHeHHs, CBUBaHe WM ypex/laHe Ha nJaHa - UsmeHenua va MCC 19




MC®O0 16 J/In3uHT

MC®O 16 1ie 3acerHe OCHOBHO CYETOBOZACTBOTO Ha JIM3UHIOMNOJy4aTesIs U e J0Be/Ae A0
NpH3HaBaHETO Ha MOYTH BCUYKH JIK3UHTOBH [JOT0BOPH B panaHca. CtaHzapTa npeMaxBa TEKYLL0TO
pasrpaHMYaBaHe MexJy onepaTHBeH M (MHAHCOB JIM3WHT U M3MCKBA TNPHU3HABAHETO My KaTo
aKTHB (C IPaBo Ha NoJi3BaHe) U GHHAHCOBO 3a/lb/DKEHHUe 3a IIalllaHe Ha HaeMHH BHOCKH 3a MOUTH
BCHYKM JIM3MHTOBHM JA0TOBOpH. Ilo u360p MMa HM3K/IKYeHHe 3a KPaTKOCPOUHH H JIMSHHIOBH
JIOTOBOPH C HUCKA CTOMHOCT,

OTYeThT 33 BCEOGXBATHHMS J0X0/| CBIO Lie ObJe 3acerHaT, Thi KaTo 00IMsA pasxo

OBHKHOBEHO € TI0-BUCOK B HAYa/IHUTE TOAMHHU U MO-HUCHK B KpakHuTe. ChI0 TaKa ONepaTHBHHTE
pasxo/H Lie 6bAAT 3aMeHeHH C THXBH W aMOPTH3aLMsA, KOETO Lie A0Be/e /10 MPOMAHA Ha KJIHY0BH
nokasarenu B EBITDA.
[lapuyHMTE TOTOLK OT ONepaTHBHA AEHHOCT Ile 6bJaT IO-BUCOKHM, TbH KaTO MNapUyHUTE
nJIallaHksa 3a OCHOBHATA 4acT OT JIM3HHI'OBOTO 3aA’b/DKEHHE €a KJ1acudUIMpaHH B PaMKHTe Ha
¢unancosu fedHocTH. CaMo YacTTa OT IJIAL[AHMATA, KOATO OTpassABa JIUXBaTa, MOXe [a
NPOAL/KH J1a Ce MPe/CTaBsA KaTo ONepaTHBHYU NapuYHU MOTOLH.

OcueTOBO/SIBAHETO IMpPH JIM3UHrO/aTesls HaAMa Ja ce NPOMEHH ChINECTBEHO. Hsakou
pas/MUKKM MOXeE [a Bb3HMKHAT B pe3yJTaT Ha HOBHUTE HACOKH 3a ONpe/lesIAHETO Ha JIM3UHTA.
CbraacHo MC®O 16, 1oroBopbT € WK ChAbprKa JIM3UHIOB 0TOBOP, KOraTo ce npejasa npasoTo
Ha KOHTPOJI Ha aKTHBA 3a OMpe/ie/ieH MePHOA OT BpeMe B 3aMsiHa Ha 3all/lallaHe.

JlaTa Ha BAM3aHe B cuia 1 aHyapu 2019 r. paHHOTO NpHEMaHe € paspelleHo CaMo aKo
MC®O 15 ce npueMe e/lHOBPEMEHHO.

ThakyBaHe 23 HecHrypHOCT OTHOCHO TPETHPAHETO Ha JaHbIUTE BBPXY A0X0ANTE

TbJKyBaHETO pa3KpMBa Kak Jia ce MpU3HaBaT ¥ U3MepBaT OTCPOUEHH M TEKYLIH JaHHIHH
AKTHMBH ¥ MaCHBH, KOraTo HMa HECUTYPHOCT OTHOCHO AaHBYHOTO TpeHupaHe. [1o-criennanto:

e Kak ga ce onpeaenu MoAXOAdIlaTa pasvyeTHa CMeTKa M BCAKO HECHIYPHO AaHDBIHO
TpeTHpaHe TpsAGBa Aa ce pasryex]a OTAE/HO WK 33e/JHO KaTo rpyna, B 3aBUCUMOCT OT
TOBa KOM M0AX0/ No-06pe NporHo3upa paspeniaBaHe Ha HECUTYPHOCTTA.

e IpeanpusaTHeTo TPsiGBAa Ja NpHeMe 4Ye AAaHBYHHAT Oprad Mie pasrjella HeCMrypHHUTE
JaHBYHHU ThJKYBaHHA H lle ©Ma HeobxoauMara HHPopManus.

e [peANPUATHETO TpsibBa Ja OTpasfaBa epekTa OT HECHTYPHOCTTA B CHETOBOACTBOTO CH
BBPXy JaHbKa BBPXY /l0XOJa, KOTaTo He € BePOATHO JaHbYHHTE BJACTH /ia INpHEMAT
TpeTHPAHEeTO

e Bb3/EHCTBHETO HAa HECUTypHOCTTa TpaAGBa fAa ce OIEHH, KaTo Cé H3I0JI3Ba HJIH Ha-
BeposiITHATA CyMa, WJM METOABT Ha OYaKBaHaTa CTOMHOCT, B 3aBMCHMOCT OT TOBa KO
MeToZ 10-406pe NPOorHo3upa paspeuiaBaHeTo Ha HECUTYPHOCTTA, U

e 4ye HANpaBeHUTe MpElEeHKH M OleHKH TpsbBa ja ObAAT NpeoleHsBaHW BHHArH, KOTaTo
o6CTOSITE/CTBATA Ca ce TPOMEHWJIM HJIM MMa HoBa HMHbOpMauu#A, KOATO BJHAE Ha
npeneHKuTe.

BbIpeky 4e HAMA HOBH W3MCKBaHHs 32 OTNOBECTsABAHE, C€ HaNOMHs Ha NMpe/ANpusATHsTa 34
0BLIOTO M3MCKBaHe 3a MpejloCcTaBsiHe Ha MHPOpMAlKs 33 NpeleHKH ¥ OLEHKH, HANpaBeHH [P
M3rOTBAHETO Ha GHUHAHCOBHUTE OTYETH.

JlaTa Ha B/iM3aHe B cuaa 1 anyapu 2019 .

®yHKOMH 3a Npejn/ialjaHe c 0OTPULATE/IHA KOMIEHCAHA - HU3menenusa Ha MCPO 9

UsMeHeHUaTa B TeceH o6xBaT, HanpaseHd B MCPO 9 @uHAHCOBH WHCTPYMEHTH Ipe3
oktoMBpu 2017 r., MO3BOJIABAT Ha NPeANpPHATHATA /la OUEHSBAT ONpe/c/]eHH npeAnaaTuMH
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(})HHHHCOBH aKTHBHM C OTpHIaTe/IHA KOMIIEHCAlHMA N0 aMOpTH3HWpaHa cTOMHOCT. Te3n aKTHBH,
KOWTO BKJIHOUBAT HAKOH 3aeMHH H ABJITOBH LEHHH KHHUXKA, B IPOTHBEH cnyqaﬁ TDHGBa Aa 6']:,[1,8'1‘
OLIeHfABAaHH I10 CripaBeI/IMBa CTOWHOCT B neyanfa Ui 3ary6a.

3a ja OTroBapAT Ha M3MCKBAaHMSATA 3a OlleHsABaHe Ha aMOpPTH3MpaHaTa CeGeCTOHHOCT,
OTpHUIATENHOTO ob6e3ueTeHne TpsAb6Ba Ja ObJe ,pasyMHa KOMIeHcalUsi 3a MpPeAcpOvHO
npekpaTsiBaHe Ha J0oroBopa“ M aKTHBBT TpsbBa Aa ce AbpXKH B GHU3HEC Mojesn ,/JbpaH 3a
cbbupaHe”.

JlaTta Ha Bau3aHe B cuJa 1 sinyapu 2019 .

JBArocpoYHMU y4acTUs B aCOLMHMPAHH NPeJNpPHATHA H CbBMECTHH MPEeANPHUATHA 5 -
HU3menenua Ha MCC 28

U3MeHeHHATa M3CHABAT OCYETOBOJABAHETO Ha /JbJTOCPOYHM Y4acTHsA B aCOLHUPAHHU
NpeANpUsTUS H CbBMECTHH NPeANPUATHA, KOMUTO 110 ChlIeCTBO MPEJCTABISABAT YacT OT HeTHATA
HWHBECTHIIHA B aCOLMUPAHOTO WM CbBMECTHOTO MpeJlpUATHE, HO KbM KOSITO He ce mpujiara
CYETOBOJHO OTYMTaHe Ha cOO6CTBeHHs KanuTaj. [lpeanpusTuaTa TpaAbBa Aa OTYMTAT TaKHUBA
ydyactus no MCPO 9 @duHaHCOBHM HHCTPYMEHTH, MpeAW [a NpujaraT HW3HUCKBaHUATA 3a
pasnpejeseHue Ha 3aryouTe U obesueHka B MCC 28 UHBeCcTHIHM B aCOLIMMPAHHU NPEANPUATHSA U
CBbBMECTHHU NpeANpUATHS.

JaTa Ha Biin3aHe B cua 1 anyapu 2019 .

FoguMIHY NoA06peHus Ha BMKbaa Ha MCPO0 2015-2017 r.

CnenHuTe nogo6peHus 6sxa GUHaIU3UpPaHu npes gekeMspu 2017 r.:

MC®0 3 Bu3Hec KOMOHMHALMK - NOACHABA, Ye T0Jy4aBaHeTO Ha KOHTPOJ BBPXy OM3HEC,
KOWTO € CbBMECTHa orepaiius, e 6u3Hec KoMOMHaLKs, IOCTUTHATA Ha eTalH!.

MC®0 11 CbBMecTHH JOTOBOPEHOCTH - MOACHABA, 4e CTpaHaTa, KOATO IMoJy4daBa
CbBMECTEH KOHTPOJ BBbPXy GH3HeC, KOHTO e ChBMeCTHa onepanus, He TpsbBa /la NpeoLeHsaBa
NpeUIIHUsA CH [i5J1 OT CbBMeCTHaTa onepalius.

MCC 12 OnoBecTsiBaHe Ha JIUXBU B APYIH NpPeANPHATHA - U3CHEHO €, Ye MOC/IeCTBUATA
OT JaHbKa BbPXY J0X0/a BbPXY AHBHIEHTHTE BbpPXY GUHAHCOBH HHCTPYMEHTH, KJAaCHPHUIMPAHH
KaTo co6CTBeH KamuTas, TpaA6Ba [a 6bJaT NPU3HATH B 3aBUCHMOCT OT TOBa, Kbje ca OGHMIIH
NPHU3HATH MUHAJIHTE CAETKH MU ChbOUTHS, KOUTO Ca FeHepUpay pasnpeje/iMMH revasnoHu.

MCC 23 Pasxoiu 1o 3aeMH - MOSICHABA, Y€ aKO KOHKpeTeH 3aeM OCTaBa HeHu3IlJlaTeH, CJe/]
KaTO ChbOTBETHHAT KBaJudHUIMpal] akTHB € TIOTOB 3a NpPeABHAEHOTO MYy H3II0JI3BaHe WIIH
npoaaxo6a, TOM CTaBa 4acT OT OOLMUTE 3aeMH.

JlaTta Ha BiM3aHe B cuaa 1 anyapu 2019 r.

H3MeHeHHe, CBMBaHe WM ypexJaHe Ha nyaHa - Usmenenus na MCC 19

H3amenenuaTa Ha MCC 19 [loxoa Ha HaeTH JHLA U3ACHABAT CI€TOBO/ACTBOTO 32 U3MEHEHHE,
CBHBaHe MJIM ypex/iaHe Ha IuiaHa. Te IOTBbpK/aBarT, 4e cybekTuTe TpabBa Ja:

® HM3YMCJIAT TeKyllaTa IleHa Ha ycayraTa M HeTHa JIMXBa 3a OCTaThbKa 3a OTYETHHS
nepvoJ| cjeji U3MeHeHHe, CBHBaHe W/M ypexK/laHe Ha IJlaHa, 4Ype3 H3I0J3BaHe Ha
aKTyaJIM3MpaHUTe NMpeNo/0KeHH s OT JaTaTa Ha IpoMAHaTa

e [pM3HABAT BCIKO HaMaJeHWE Ha M3J/IMII'bK He3abaBHO B nevyasnbaTa 1M 3arybara, 6u10
KaTo 4HacT OT pa3xoJuTe 34 HpEﬂHLHHH YCAYyTrH HJ/IH KaTO neyasoa UIH 3ary6a oT
ypexaane. C Apyrd AyMH, HamaJleHUEeTO Ha M3JUIIbKa TpsAbBa aa 6b/e NPU3HATO B
neyasbaTta WM 3ary6arta, IOpH aKo TO3U U3NULIBK He e OUJ NpeiBapuTe/IHO MPU3HAT
nopajy Bb3/1edCTBUETO Ha TaBaHa Ha aKTUBUTE

e OT/e/HO NpU3HABaT BCHUKH MPOMEHHU B TaBaHa Ha aKTUBUTe Ype3 Jpyr BceoOXBaTeH
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JIOXO/L.
Jata Ha BsiM3aHe B cujia 1 auyapu 2019 .

2.2.2. CtaHZapTH, U3MEHEHHA U pa3sCHEeHUs, KOMUTO BCe Ollle He ca BJIe3J/IM B CUJIa U He ce NpuJiarar
OT I10-paHHa J1aTa oT JpyecTBOTo

KbM aTaTa Ha 0j06peHHe Ha TO3W QUHAHCOB OTYeT ca NyO6JIMKYBaHH HOBH CTaHJAPTH,
W3MeHeHHd H pa3saCHeHHs K'bM ChIeCTBYBALLH BeYye CTaHJapTH, HO He ca BJIe3/1H B CHJla MJIM He ca
npueTtH oT EC 3a duHaHcoBaTa roguHa, 3ano4ysania Ha 1 aayapu 2020 r., ¥ He ca GUIH NIPHI0KEHH
OT No-paHHa AaTa oT Jlpy:kecTBoTo. He ce ouakBa Te ja UMaT ChbLIeCTBEH eDEeKT BHLPXY
GHUHAHCOBUTE 0TYETH Ha [lpy»KeCcTBOTO. PBKOBOACTBOTO 04aKBa BCUUKM CTAHAAPTH U U3MEHEHHUs
Jla 6b/laT IPUETH B CHeTOBOAHATA [TOJIUTUKA Ha [ApyxecTBOTO npe3 MbpPBHUs MepHO/, 3anoyBall
CJle/l laTaTa Ha BJIM3aHETO UM B CHJIA.

HpOMBHHTe Ca CB'bpP3aHH CbC CJIEAHUTE CTAHAAPTH!

Kbm 31 mait 2019 r. 6sxa M34aJeHU C/1eJHHTEe CTAHAAPTH M ThJIKYBaHHUS, HO He ca
3a'b/IXKUTE/IHK 32 TOAUIIHUTE OTYETHH NepHOH, NPUKAKYBalM Ha 31 aAekemBpu 2019 .

OnpeaesieHue 3a cbliecTBeHO - U3ameHenus Ha MCC 1 u MCC 8

CMCC e nanmpaBun npomeHu B MCC 1 IlpeacraBsne Ha ®PuHaHcoBH Otuetn u MCC 8
CyeTOBOJHA MOJMTHUKA, MPOMEHH B CYETOBOAHHUTE OLEHKH M TpPeniKd, KOUTO U3IM0N3BaT
oc/se/JOBaTe/IHO onpeJ/le/leHHe Ha CbllecTBeHOCTTa B MeXAyHapoAHUTe CTaHAapTH 3a
duHaHcoBO oTuuTaHe W B KoHuenTyanHara pamMka 3a (pUHAHCOBO OTYMTAHE, M3SCHSABA Kora
uHpopmMauaATa € CbllecTBeHa M BKJIKYEHUTe HsKoM oT Hacokure B MCC 1 o0oTHOCHO
HecblllecTBeHaTa HHGOpMal[Usi.

[lo-crienMasiHO, M3MEHEHHUATA NMOSICHABAT:

e Ye [1030BaBaHETO Ha 3aTbMHsBalla HHGOpMaLKA Ce OTHACA [0 CHTYalWH, IPH KOUTO
ebekTbT € MNojlo6eH Ha NPONYCKAHETO WJM HENPaBHJIHOTO H3BEX[aHe Ha Tasu
MHpOpMallMs U Ye MNPeANpUSITHETO OLIEHABa ChIIECTBEHOCTTA B KOHTEKCTa Ha
(GHMHAHCOBUTE OTYETH KaTO 1AJ10, U

e 3HayeHWETO Ha ,IbpPBUYHH NOTpedUTeNH Ha GUHAHCOBH OTYETH C 0OILLO
npejHasHayeHHe", KbM KOWTO Ca Haco4YyeHU Te3u (UHAHCOBH OTYETH, KaTO TH
onpefensT KaTo ,CbLIECTBYBALlM U MOTEHIIMAJHU UHBECTUTOPH, KPEJUTOPHU U JIpYyTH
KpeJAUTOpU", KOUTO TPsAOGBA Jla pa3uyuTaT Ha GHHAHCOBM OTYETH C 006I1a el 3a roJsama
4yacT oT puHaHcoBaTa HHPOPMALIHsA, KOSITO UM TpsiGBa.

[laTa Ha Bn1u3aHe B cusa 1 auyapu 2020 .

Onpegenenue Ha 6u3Hec - U3meHeHus kbm MCPO 3

W3meHeHaTta neduHULMsA Ha OWU3HEC U3KWCKBA MNpPUA0OMBaHETO Ja BKJKYBA BXOA H
CBLIECTBEH MPOLEC, KOUTO 3aeiHO JONPHHACAT 3HAYHTE/IHO 3a CMOCOGHOCTTA 3a Ch3/laBaHe Ha
pesysntaTu. JedHHHIHATA HA MOHATHETO ,IPOAYKIMA" ce U3MeHd, 3a [ia Ce ChCPeJOTOYH BBHPXY
CTOKHMTE H YCIyTHTe, Ipe/JOCTaBsHH Ha KJIMEeHTHUTe, FreHepUpaiKd MHBECTUI[MOHEH JI0X0/ W JIpyT
/10X0/l, M H3KJKWYBa Bb3BpbllaeMocTTa oA ¢opMaTa Ha MO-HUCKH PasXoAu W JPyrH
MKOHOMHYECKH MOJI3H.

W3MeHeHUATa BEpPOSATHO lle J0BeAaT [0 NoBeye NPUAOOHBAHHS, KOUTO Ce€ OTYHUTAT KaTo

10




npua00MBaHKUsA Ha aKTUBH.
JlaTa Ha BJM3aHe B cuaa 1 anyapu 2020 T.

PeBH3HpaHa KOHLENTYa/IHA paMKa 32 ¢MHAHCOBO OTYUTaHE

CMCC e wu3zan npepaboTeHa KOHILENTya/lHAa paMkKa, KOSTO Lie 6bAe W3M0J3BaHa INpPH
peleHus 3a oNpejeJisiHe Ha CTaHAapTH ¢ He3abaBHO nevicteye. Knro4yoBUTE IPOMEHH BK/IOYBAT:
e yBeJAMYaBaHe Ha U3BECTHOCTTA HA YIPABJIEHHETO B LeJITa Ha ¢uHaAHCOBA OTYETHOCT
e BbL3CTAaHOBSIBAHe Ha 6J1aropazyMHeTO KaTO KOMIIOHEHT Ha HeyTpaluTeTa
e omnpegesisiHe HA OTYETHHUs CYGEKT, KOUTO Moxe ia Ob/ie OPUAMYECKO JIMLE MK HacT
Ha obpasyBaHHe
e npepasrJiexxJaHe Ha Omnpe/ie/leHHATa Ha aKTHB U I1aCHB
e IpeMaxBaHe Ha Ipara Ha BepOsSITHOCTTA 3a pasNo3HaBaHe JobaBsHe HAa HACOKH 3a
OTMHCBaHe
e 006aBsHe Ha HACOKM Ha pa3/iMYHa OCHOBA 3a M3MepBaHe, W KaTo Ce M0COo4Ba, 4€
neyasbaTa UM 3arybaTa e OCHOBHMAT MOKa3aTeJs 3a pesy/ITaTUTe U e 10 NIPHHIHI
NPUXOAMTE W pas3xojuTe B Apyr BceodXBaTeH JI0XOJ CJe/ABa Ja ce pelMKIupar,
KOraTO TOBa MOBUIIABA YMECTHOCTTA WK BAPHOTO NMpe/ICTaBsAHe Ha QUHAHCOBHUTE
OTYEeTH.

Hsma fia ce MpaBAT NPOMEHM B HUTO €/IMH OT [eHCTBAallMTEe CYETOBO/AHH CTaH[APTH.
BLopekd ToBa NpPEANPHUATHATA, KOWTO pasvMTaT HA PamMkaTa npu ompejie/IiHE Ha CBOMTE
CYETOBOJHH MOJUTHKH 3a TPAH3aKLHH, CHOMTHUsA WK YCIOBHA, KOUTO HE €A pasr/e/lany 1o Apyr
HAUMH CBLIACHO CYETOBOAHHMTE CTAHAAPTH, Lie TPsiGBa Ja mpu/arar npepaboTeHaTa paMmka oT 1
auyapu 2020 r. Tesu cy6eKTH Iie TpAGBa /ja pasriejar anu TAXHOTO CYETOBOACTBO MOTHTHKHTE
BCe OlIe ca MO/IX0AAIH CbIJIaCHO peBU3MpaHaTa paMKa.

Jlata Ha BiM3aHe B cusia 1 auyapu 2020 T.

Mpojaxk6a MK NPUHOC HA AKTUBM MEXKAY HHBECTHTOP W HETOBO aCOLMMPAHO MM
CHBMECTHO npeAnpusTHe - Uamenenus Ha MC®0 10 u MCC 28

CMCC e HanpaBua npomMeHu B o6xsata Ha MCPO 10 Konconuanpat ¢unancos otueT ¥ MCC
28 UHBeCTHIIMH B aCOLlHMPAHHU NIPeANPUATHA.

M3MeHeHMATa pPa3siCHABAT CYETOBOAHOTO TpeTHpaHe Ha npoAa6uUTe MM MPHHOCA Ha
AKTHUBH MEWAY HHBECTHTOP H HEroBHTE acouMMpaHHu HJIH CbBMECTHH NpeAnpHATHA. Te
NOTBBPK/ABAT, Ye CYETOBOJHOTO TPETHpaHe 3aBHCH OT TOBAa AaJi HENapHIHUTE aKTHBH,
NPOAa/ieHH MK BHECEHH B aCOLMHUPAHO M/IH CbBMECTHO NpeAlpHATHE, Ipe/ACTaB/sABaT ,0u3Hec”
(kakTo e pebuHupaHo B MCPO 3 busHec kom6uHanuu). KoraTto HemapHiHUTEe aKTHBH
npe/AcTaB/siBaT GU3HeC, HHBECTUTOPLT Ll IPU3HAE Ib/IHaTA neuasif6a WM 3aryba oT npojaxbara
WJIM TIPMHOCA Ha aKTHBH. AKO aKTHBHTE He OTroBapsT Ha JebuHHIMATA HA GU3Hec, nevyanbara
WM 3ary6ara ce NpuU3HaBa OT MHBECTHTOpPA CaMO /0 CTENeHTa Ha WHTEPecuTe Ha Apyrus
WHBECTUTOP B aCOLMHMPAHOTO HWJIKH CbBMECTHOTO MpeATpUATHE. W3MeHeHHsATa ce MNpuaarat
nepcreKTHBHO.

**[Ipes aexemsBpu 2015 r. CMCC peww Ja OT/I0XW jaTaTa Ha [pHJarafe Ha TOBa

M3MeHeHue 10 MOMeHTa, B KoiiTo CMCC npHK/II0UHM CBOsI H3C/Ie/I0BaTE/ICKH MPOEKT 110 METOAA Ha
coOCTBEHUS KAMTHUTAIl.

1.3 PyHKLMOHA/IHA BAJIyTa
C'bI/IACHO M3MCKBAHHMATA Ha G'bJIrapcKOTO 3aKOHOAATEICTBO [IpyecTBOTO BOAH CHETOBO/CTBO
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W W3roTBf rofuviied (GMUHAHCOB OTYET B HAllMOHA/JHATa NapuyHa eJMHHMLA Ha bwarapus -
6bArapcKy JieB, KouTo oT 1 sHyapu 1999 r. e ¢ GUKCHpaH Kypc KbM €BpOTO B ChoTHOLeHKe 1 EUR
=1.95583 BGN.

HacTosiniuTe GUHAHCOBU OTYETH Ca U3TOTBEHHM B XWUJIA/H JIEBa.

1.4 W3no0/13BaHe HA OLEHKH U JA0NYyCKaHHUA

U3roresiHeTo Ha ¢uUHAHCOBHUA OT4YeT B CchOoTBeTcTBHE ¢ MCPO u3McKBa pBKOBOACTBOTO Ja
NpaBH MPELEeHKH, NMPUBIU3UTENHU OLLeHKH M JONMYCKaHHs, KOUTO BJIHAAT HA MPHJIAaraHeTo Ha
CYETOBOJHHTE TMOJHTHKM H Ha OTYeTeHUWTe CyMH Ha aKTHBHWTeE, MacHBHUTE, MPUXOJUTe H
pasxoguTe. Pea/HUAT pe3yaTaT Moxe Jja GbJie Pas/iueH OT Te3H NPUGIU3UTETHH OLLeHKHU.

OyakBaHMATA M OCHOBHMUTE JONYCKaHHMs ce NpepasriaexzaaT Tekyuo. [IpepasriexaaHeTo Ha
CYETOBOJHHMTE OLEHKH Cce MPH3HaBa B MepHo/la, B KOMTO OIeHKaTa e IpepasrjejaHa, KoraTo
npepasryiex/aHeTo 3acara caMmo TO3H TePHOoJ, WK B IIepHO/Ia Ha Npepasriek/iaHeTo U 6b/eln
MepHOH aK0 MpepasTiexJaHeTo OKa3Ba BIMAHHE H Ha ObJeIHTe TEPHOH.

3a o6e31leHKa Ha B3eMaHHATA e IpyeT "onpocTeHus nogxoa”,(nap.5.5.15)npu KoHTO ce mpeMaxsa
HeoBX0AMMOCTTA Jla Ce H3YMC/IABAT OYaKBaHUTe KPeJUTHHU 3arybu 3a caesauiure 12 Mecena u a
ce OLleHABA Jja/IM € HaCT'bIIHJ/I0 3HAaYUTEeJIHO yBeJHM4YeHHe Ha KPe/IMTHHA PHUCK.

Kato NpaKTHYEeCKO yJeCHEeHHE MTPH H3YHUC/IsIBaHe Ha KPeJHTHHTE SaFY6H , MOXe Ia ce [1oJI3BaT
oIpeje/IeHH MPOLEeHTH Cropel Bb3pacTOBHA CbCTAB Ha B3EMaHHUATA. B npeaBpu[ peleHHueTo Ha
BAC, ue HauIMTe B3eMaHHUA ca C neproHueH XxapakTep U [aBHOCTTA UM HU3THYa cjieJl TPU TOAHWHH €
MpHeTa NPOrHO3Ha MaTpHLa ¢ pas/iejieHHe Ha B3EMaHHUATaA 110 rpyny Ha basza MaTypuTeTHaTa UM

CTPYKTypa.

Pasnpeﬂenel-me Ha I[[eHaTa Ha cJieJiKaTa K'bM 3aJb/IKEeHHATA 3a U3NI'bJIHEHHE Ha 10TOBOPa

» Ilpu3sHaBaHe Ha NIPHUXO/], KOTATO(HUJIM KaTO) NPeANPHUATHETO yA0BJETBOPH 38/Tb/DKEHHETO 3a
U3II'bJIHEHUE Ha JOr0BOPa, T.€. KOraTo KOHTPOJI'BT BbPXY CTOKHUTE HJIH YC/IYIUTE, 3a/1€THA/IH B
KOHKDPETHOTO 3a/bJDKeHHE 33 U3MI'bJIHEHHE ca IPeXBbP/IEHH Ha KJIHEHTa.

ﬂpy}KECTBOTO NpU3HaBa NPUXO0AH OT CJAeJAHHUTE OCHOBHH U3TOYHHIH!

e [lpogaxxba Ha es.eHeprus

e [lposaxba Ha TONJIMHHA eHepPTHs

e [lpojaxba Ha ycayru
PBKOBO/ICTBOTO Ha J[py»KeCcTBOTO € HallpaBMJIO MpelleHKa, Ye NPoAa)KOUTe U ChbOTBETHO
NPUXO/UTE pealu3upaHHt OT Te3u NpoAaxoOu uie 6'bAaT MPU3HATH 33 BCAKO OT/I€/IHO 3a/b/DKeHHe
3a U3II'bJIHEHHE, KOTaTO KOHTPOJI'BT BbPXY ChbOTBETHATA CTOKA HJIK YCyTra ce MPeXBbPJIH Ha
KJIMEHTa, T.€. B TOYHO onpeJiesieH MOMeHT. ToBa € aHaJIoOrHYHO Ha MpUIaraHaTa noHacTosALeM
WHJeHTUQHKAIlHs Ha OT/e/IHUTe KOMIIOHEHTH Ha npuxoauTe chryiacio MCC 18.

CwriacHo uauckBanusaTa Ha MCOO 15 npogax6uTe Ha yC/Iyry 3a NpHUChe/MHABaHE Cle/Ba [a
6bAaT NpU3HaBaHU B epHO/a OT BpeMe, KOraTo KJIMeHTUTe Ha JIpy»KecTBOTO MoJly4yaBar v
KOHCYMHPAT [0JI3UTE OT Ta3H yCJyra.

MOMEHTHT Ha NPH3HaBaHe U OlLleHsABaHe Ha MPUXOUTe Ha APYKECTBOTO HE ce MPOMEHAT
ChllecTBeHO B yonoBusaTa Ha MCPO 15, mopa/iv XxapakTepa Ha IeHHOCTTa Ha IpYy»KeCcTBOTO
BH/I0BeTe [IPUXO/IH, KOUTO TO reHepupa.




e MC®O 16 Jluzuxz e CTaHAApPT, ¢ U3MeHeHHs W pa3siCHeHHs, KOUTO BCE Olle HE ca BJEe3JIU B
cuja M He ce IpWJararT OT no-paHHa /iaTta oT JpyecTBOTO

To3M CTaHAApPT € C M3LAJA0 MpOMeHeHa KOHLEeNIus. Toil BbBex/a HOBH NMPHUHLMIIK 32
npu3HaBaHe, H3MepBaHe U Npe/CTaBsAHe Ha JM3UHIHTE C el 112 OCHUTYpPH TIO-J0CTOBEPHO
¥ ajleKBaTHO Mpe/cTaBsiHe Ha Te3W C/le/IKM KaKTO 33 JIM3WHIOMNOJyvaTesd, Taka H 3a
JIM3UHTOAATEeIs.

CTaHﬂapT’bT e 3aMeHH H,EfICTBaHLHH 0 TO3W MOMEHT CTaHZAapT CBbp3aH C JIMBWUHIHTE -
MCC 17.

Bogely MPHMHLMII Ha HOBUS CTaHAAPT e BbBEXKJAHETO Ha €AHOTHIIEH MOJen Ha
CYEeTOBOJHO TpeTHpaHe Ha JIM3WHTUTE TPH JIM3UHTONOJyHaTe/NUTE - 3a BCHYKH
JIN3UHTOBH JIOTOBOPH C MPOJB/KUTENHOCT NOBEYe 0T 12 Mmecella Ie ce NpH3HaBa aKTHUB
"npaBo Ha [10/13BaHe", KOUTO Lie ce aMOpTH3Kpa 3a nepro/a Ha JIOTOBOPA, U PeCclieKTHBHO
e ce OTYMTA 3ab/DKEHHWETO MO Te3H [OrOBOPH. ToBa e cbleCTBeHATa NMPOMAHA B
OTYETHATa NpaKTHKa. PAHHOTO MpujiaraTe e paspeleHo 3a ApyxecTsa KOMTO TpHaarat
MC®O0 15, Ho PBKOBO/ICTBOTO He OYaKBa MC®0 16 ga uMa CbIecTBeH epeKT BBPXY
[OKJa/iIBAHUTE AKTUBH U [TaCHBH.

e /[Ipy2u uameHeHus
CnefHWTe MPOMEHHM He ce OYaKBa Jia UMaT ChUIeCTBEHO BIHAHWE BBHDPXY $UHaHCOBHUTE
OTYETH Ha APYXKEeCTBOTO:

- knacuUKalHMa ¥ OlleHABaHe Ha TPaH3aKLWM, CBbP3aHH C MUIallaHKsl Ha fa3a akKLuH-
npomeru B MCPO 2

- uameHenuss B MCPO 4 -3acTpaxopaTe/JTHH JOrOBOPH
- usmeHenuss B MC®O 40 Tpancdep Ha HHBECTHUJMOHHH HMOTH

lpeAnpusiTHETO BOJAM TEKYIOTO CH CYeTOBOACTBO H M3roTBs (HUHAHCOBHTE CH OTYETH B
CbOTBETCTBHE C feicTBamoTo npe3 2019 r. 6birapcko ThproBCKO U JaHBYHO 3aKOHO/4aTeJICTBO.
MUHAHCOBUTE OTYETH ca U3TOTBEHH B CLOTBETCTBHE C OGIII,OI'IpPleTHTe cyeTOBOJHHW NIPHHIMIIH,
KOWTO M3WCKBAT NpEeLeHKH U MpeJBHkK/aH!sl OTHOCHO pasMepa Ha OTHETHHTE AKTHBM W MACHUBH,
ONOBECTSIBAHE Ha YCJOBHUTE aKTHBM M MacHBH KbM JaTaTa Ha bUHAHCOBUTE OTYETH, KAKTO H
pa3Mepa Ha IPUXO/U U PasXo/iH 10 BpeMe Ha OTHETHHA TIEPUOA. BLIpeKH, ye Te3H npe/iBUxK/1aHHs
ce OCHOBaBaT Ha Hal-706puUTe MO3HAHWSA Ha DPBKOBOACTBOTO, BB3MOKHO € GaKTHYECKHUTE
pe3yJTaTH /a ce pasjniaBat oOT TAX.

C4eTOBOACTBOTO Ha JIpy’KeCcTBOTO Ce OCHIIeCTBABA NPH Cla3BaHe Ha J|BaTa OCHOBHH CYETOBO/HH
NPUHIMNA: MeKYWo Havucaseane ¥ 0Oelicmeawo npednpusimue. C4eTOBOACTBOTO OTpa3sBa
CTONAHCKUTe ONepanyy B CbOTBETCTBHE C TMPUHIMIHUTE: JedcTBallo  MpeANnpHsATHE,
noc/jef0BaTeIHOCT Ha Mpe/CTaBSHETO W CPaBHUTEJHA uHbopManus, Npe/nasjnuBocCT,
HauMCAABaHe, He3aBUCHMOCT Ha OT/EJHUTEe OTYETHH TepPUO/H, ChIIECTBEHOCT, KOMIEHCHPaHE 1
MpeANMCTBO Ha Ch'bPXKaHMeTo npej ¢opmara.

JIpy’KeCTBOTO BOAHM CBOMTE CYETOBOJAHH PErHCTPH B 6narapcku neB (BGN), kouTo mpuema
KATO HEroBa OTYETHA BaJyTa 3a NpeAcTaBsaHe. [laHHUTE B OTYETA U IPUJIOKEHHATA KbM HETO Ca
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Nnpe/cTaBeHHd B XUJIAOH JIEBA OCBEH aKoO He e [1I0CO4YeHO Apyro.

OTYeTHUAT Mepuoj 0b6xBallja eHO TPHMecedHe - OT 01 suyapu no 31 maprt. Tekyl oT4eTeH
nepuon - 31.03.2020 roguHa. [Ipeaxo/ieH OTYETEH NepHOZ - 2019 roauHa.

JIpy»KecTBOTO € Bb3IPHEJIO [ja U3roTBs W NpeACTaBs /Ba 6pos OTueT 3a BceoOXBAaTHHUS [JOXOZ.
KbM 31 mapt 2020r. Apy»KeCTBOTO He € HAYUCIWJI0 CyMH 3a YC/Iyrd, NpeioCTaBAHH OT
peructpupan oguTtop./w1.30(1) ot 3Cy/.

HacTosuusT GUHAHCOB OTYET € KOHCOM/AMpPaH GQHHAHCOB OTYeT Ha IPYKeCTBOTO.

Jlpy»ecTBOTO 1i{e H3TOTBH CBOS FO/IMILIEH KOHCOIUAWPAH OTYeT 3a MepHo/a, NPUKIIKYBALL Ha
31mapT 2020 r., cbruiacHo MCC 1 MCPO B cuna 32 2019 1, B KOUTO OTHET L€ € BK/IYEH U
HACTOSIIIMA roAMIIEeH HHAXBUAYaleH oTyeT. Cbr/lacHO NJIaHWPaHHUTE 1aTH PhKOBOACTBOTO
OYaKBa OKOHYATEIHUAT KOHCOIM/MPaH GUHAHCOB OTYET 3a epuo/ia , NpUK/IYBall Ha 31 MapT
2020 r. 1a 6b4e of06peH 3a u3/aBaHe He No-KbcHO oT 30.09.2020 r. ot EfHOMHYHMSA COOCTBEHUK
Ha KalMTaJa, cjlefl KOATO /laTa OTYeTHT Lje Ob/ie Ha Pa3noioKeHHe Ha TPeTH JIKIA.

1.2. (CpasHumeaHu 0aHHU
JIpy»ecTBOTO Tpe/CTaBs CPaBHUTE/HA uHbOpMaLMs B TO3H KOHCOJHAWPAH buHaHCOB

oTYeT 3a eJlHa MpeAX0/Ha TOAHHA (1epHos).
Korato e He06GX0OAMMO, CPaBHUTE/IHWTE AAHHU Ce peKJacuuUuMpar, 3a Ja ce NOCTUTHe
CHIIOCTABUMOCT CIPSAMO MPOMEHH B NPEJICTaBAHETO B TEKyIlaTa ro/iMHa.

1.3. @PYHKUUOHA/IHA 8a/AyMA U NPpU3HAedHe HA Kypcoeu pa3auku
dyHKIMOHATHATA M OTYETHA BaJlyTa Ha NMpe/icTaBsAHe Ha [IPYIKECTBOTO € OBJATapCKUAT JIEB.

C BBBEXIAHETO HAa €BPOTO KaTo odHIMATHA BajyTa Ha EBPONEHCKUS b3 ChOTHOLIEHHETO €
BGN 1.95583:EUR 1.

EdexkTHTe OT KYypCOBHUTE pPa3/MKM, CBbpP3aHH C YPEX/AHETO Ha CAe/IKH B 1yX/JeCTPaHHaA
BaJIyTa, KM OTYMTAHETO Ha CAEJKH B UyX/eCTpaHHa BajlyTa Mo KypcoBe, KOMTO Ca PasjIHiHH, OT
TEe3M, 110 KOUTO MbPBOHAYA/IHO ca GMJIM NPU3HATH, Ce TPeTUPAT KaTo TeKYLIH NPUXOJH H PasxoiH
B OTYeTa 3a BCeOOXBAaTHUSA LOXO/.

1.4. [puxodu
lpuxonute B /[pyKecTBOTO Ce MPHU3HABaT Ha fasa NMpUHIMNA 3@ Ha4duCIgBaHE H /10

CTemeHTa, O KOSATO CTOMAHCKHUTE M3roAd ce mpujo6uBaT oT /[lpyxecTBOTO H JIOKOJIKOTO
NPUXO/IUTE MOraT HaJIeX/JHO /1a ce U3MepHT.
JIpy»eCcTBOTO OTYMTA TEKYILO NPUXOJHNTE OT 06UYanHaATA JIeMHOCT 10 BUJ0BE JeMHOCTH.
[lpu3HaBaHeTO Ha NPUXOJMTEe Ce M3BbpIIBA NpH CrasBaHe Ha MpHeTaTa CYeTOBOAHA
MOJIMTHUKA 3a CJIeJJHUTE BU0BE MPHXOOH:
e Jlpuxoau oT npojaxba Ha CTOKH, MPOAYKUMA H AP. AKTHBMU - TpPUXO/HUTE Ce
MpPU3HABAT, KOTAaTO BCHYKH CbBIIECTBEHH PHUCKOBE H MOJI3H OT coBCTBEHOCTTA Ha
CTOKHMTE NpeMHUHaBaT B KynyBaya.
e [lpu u3BbPIIBAHE HAa KPAaTKOCPOYHH YCIYyTH — NPH 3aBbpliBaHe Ha CHOTBETHATA
ycayra v ipMeMaHe Ha paboTaTa OT KJIHeHTa.
e [lpu ABJATOCPOYHH YCAYTH -Ha Ha3aTa Ha eTaln Ha 3aBbplleH [0roBOp.
[Ipy npeoCTaBsAHETO Ha YCIYTH, IPUXOANUTE Ce NPU3HAaBaT, OTYMTAHKH eTalla Ha 3aBbPLIEHOCT
Ha cZleJIKkaTa KbM JaTaTa Ha 6ajiaHca, ako TO3H eTall Moxe Ja Oblle HAJEWKAHO U3MepeH, KakTo U
pa3sXo/UTe, U3BbPIIEHH 110 CAeJIKaTa U PasXxoJuTe 3a MPUK/IIOIBAHETO #. ETanbT Ha 3aBBbplIEeH
JIOTOBOp Ce ompejieisl Ha Ga3a Ha NpUeTUTe KbM JaTaTa Ha U3rOTBAHE Ha OTYETA H3N'BIHEHH
paboTH K ChOTBETHATA NPONOPLHOHAIHA YAaCT Ha HaNpaBeHUTe PasXoiH.
e [lpuxoauTe OT HAEMH Ce IPU3HABAT HAa BpeMeBa fasza 3a cpoKa Ha 0roBopa.
e [lpuxogu OT JAMXBM — NIPU3HABAHETO Ha JIMXBUTE 3a MPHUXOJ Ceé HM3BBPLIBA M0 METOAA
edbeKTHBHATa JIMXBA.
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® B'bSHana}K,EEEHHH 3a MpaBa - HaA faza Ha NpHHIMIA Ha HAYHUCAABAHETO CbIJIACHO
CbABbPHKaHHETO Ha CbOTBETHOTO ClIOpa3yMeHHE.
L an/IXO,E[H OT AUBHUIEHTH- NPH YCTAHOBABAHE Ha MMpaBaTa 3a NoJy4YaBaHEeTO HM.
an/IXOﬂ,VlTE ce OTYHUTAT Ha IMPHHIOHIOA Ha TeKYIl0o HaYHUCIdBaHe. OU,EHHBBT ce II0
CmpaBedjguBaTa CTOMHOCT Ha [OJIY4eHOTO HMJIH MTo4JiexKallo Ha TToJiydaBaHe.

1.5. Pa3xodu

Jlpy»KecTBOTO OTYMTA TEKYI[O PasxoAuTe 3a AeHHOCTTA N0 MKOHOMHYECKH eJIEMEHTH H Cle]
TOBa OTHAcA 10 GYHKIMOHA/JHO NpejHa3HayeHHe C 1es GopMHUpaHe pasMepa Ha pa3XOlHUTe Mo
HanpaBJieHuss W JleHHOoCTH. [IpU3HAaBaHeTO HA Pa3Xo/MTe 3a PasXoJ| 3a TeKyl[Wsl Mepuoj ce
M3BbpIIBA NPH HAYKMC/IsIBAHE HA CbOTBETCTBAILUTE UM NpuxoaH. OueHsABaT ce Mo ClpaBeginBaTa
CTOHHOCT Ha MJIaTEHOTO WJIM NPEeACTOALLO 3a MJalllaHe.

PasxoguTe B JIpy»KeCTBOTO Ce NMPH3HABAaT B MOMEHTa Ha TAXHOTO Bb3HHMKBaHe M Ha 06asa
MPHHIIMITUTE HA HAYKUC/IABaHe U CbIIOCTAaBUMOCT.

Pasxo/uTe 3a 6'bELIM TIEPUO/IM Ce OTJIaraT 3a NpU3HaBaHe KaTo TeKYIIH pasXo/lH 3a NepHo/a,
npe3 KOMTO JJOroBOPHUTE 3a KOUTO Ce OTHACAT, Ce U3MbJIHABAT.

®YHAHCOBH NPUXOAW M PA3X0/IM B KOHCOJU/UPAHUAT OTYET 3a BceoOXBaTHHA [IOXOJ Ce
ChCTOAT OT JIMXBEHH MPHUXO/H U Pa3X0/H, CBbP3aHH C IPEJOCTABEHH W MOJIyYeHH 3aeMH, KaKTo U
TaKCH W APYTH NPEKH pa3xo/y Mo KpeJUTH W GaHKOBH rapaHLMK H KYPCOBH Pas/IMKU OT BaJlyTHH
orepanuu.

IpMHIUIBET HA HAYMCIEHHe ce OTHacsA 10 QUHAHCOBUTE pasxoAd GUHAHCOBHUTE MPHXOIH,
TaKa KaKTO Ce OTHAcd [0 BCHYKH APYTH KOMIIOHEHTH Ha OTYeTa 3a NMpUXoAuTe U pasxojuTte. Te
BKJIOYBAT U BCHYKH 00e311eHKHY Ha GMHAHCOBH aKTHBH.

1.6 Hmomu, mawiudu u o6opydeaHe KaTo AbArOTPpavHU MaTepHaJHH aKTUBH Ce OTUMTAT aKTHUBH
KOWUTO OTroBapsaT Ha kputepuuTe Ha M CC 16 u uMaT CTOWHOCT NPH NPUA0OHBAHETO paBHA WK
no-sucoka oT 700 JB..AKTHUBUTE KOUTO UMAT CTOMHOCT 10 HHCKa OT MOCOYeHaTa ce OTYHUTAT KaTo
TEeKyIlI¥ pasxojM 3a Mepuoja Ha NpHjobuBaHe B CbOTBETCTBHE C OJ0OpeHaTa CYETOBOJHA
NOJIMTHKA. BCceku bIroTpaeH MaTepHaieH akTUB Ce OLleHsIBa PH NpH06MBaHeTO My 110 LieHa Ha
npugobuBaHe onpejieieHa B CbOTBeTCTBHe C u3uckBanuaTa Ha MCC 16 -HmoTH, MamMHU U
CbOPbKEHHUS.

[TocsmenBanloTo OllEeHABAaHE Ce HM3BBPIIBA Bb3 OCHOBAa HAa aJTEPHATHBHHUA IMOJXO0[, T.e. Clej
I'bPBOHAYA/HOTO NMpPH3HABaHE 332 BCEKH aKTHB Ce OTYMUTA MO MpeoleHeHa CTOMHOCT, KOATO €
cripaBe/JIMBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha NpeoueHkara 6e3 BCHYKH TOC/Ie/BalH
HaTpyNaHH aMOPTH3AlHH, KAKTO U MOCJe/|BaJIUTe HAaTpynaHu 3ary6u ot obesneHka lpenenkure
Ce NpaBAT JOCTAaTbYHO PE€/JOBHO , TaKa 4€ GasiaHCcOBaTa CTOHHOCT Ja He Cce oTJiIH4daBa CbLUEeCTBEHO
OT Ta3H, KoATO OM OHJa omnpe/leJieHa NMPH HM3MO0J3YBaHETO Ha ClpaBejA/JMBaTa CTOMHOCT KbM
JlaTaTa Ha cueToBOAHHS 6asaHc. Ha ocHoBanue U36paHuAT “antepHaTuseH noaxoa” no MCPO 16
M 4ecToTaTa Ha MpeoleHKHUTe, MpHeTa B CUETOBO/HATA MOJMTHKA Ha JPYKECTBOTO Ce U3BBPIIH
nperJie/i Ha H6ajlaHcoBaTa CTOMHOCT Ha 3HaYMMMUTEe AbJrOTPaHHH aKTHBH C L€/l U3BbpLIBaHEe Ha
npeoleHKa U 06e3eHKa. KoMucHusaTa OT KOMIIETEHTHH JIMIla YCTaHOBH, Ye H3BBbPIlIBaHE Ha TaKaBa
K'bM flaTaTa Ha 6ajiaHca He ce HaJjlara.

AbAroTpaiHKUTe aKTHBH ca GUJIM MpeolLeHsABaHU ¢ npoueHTH, 06siBedd or HCH Ha bbarapus Bb3
OCHOBA Ha /IeHCTBAlllOTO 3aKOHOJATe/NCTBO A0 kpasg Ha 2001 r., mnpu kKoeTo e popMHpaH
npeolueHbYeH pe3eps 3a 1998 u 1999 r. B pasMep Ha 944. X.JIB.

BLB Bpb3Ka C MPOMEHMTE Ha CYETOBOJHOTO 3aKOHO/aTe/ICTBO € W3BBbpPIIEH Mperje/] Ha
fajlaHcoBaTa CTOMHOCT Ha 3HAaYMMMTeE ABJATOTPAaWHH aKTHBH C LieJl TIPOBEPKA Ha YCJOBHATA 3a
M3BBbpIIBaHE Ha NpeoleHKa M 00e3lleHKa, B pe3y/]TaT Ha KOeTO TakKaBa € H3BbpIIeHa KbM
01.01.2003 roguHa npu KoeTo e chopMHpaH npeolieH’bYeH pe3epB B pazmep Ha 407 xuJ1. JB.

Ha ocHoBaHMe H36paHuAT “antepHaTuBeH nojaxoxa” no MCPO 16 1 yectoTara Ha MPEOLEHKHTE,
npuUeTa B CYeTOBOJHATA MOJHUTHKA Ha ApyxecTBOTO KbM 31.12.2012 roj. ce U3BBPIIM Iperaea Ha
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fajlaHCcoBaTa CTOMHOCT Ha 3HAYMMMTE JbJATOTPANHH aKTHBH C IeJl H3BbPIIBAHE HA NIPEOLEHKa U
o6e3smeHka. KoMHCHATA OT KOMIIETEHTHH JIMLA YCTAHOBHM, KbM JlaTaTa Ha 6ajsiaHca ce Hajlara za
6'bJle U3BbpIIeHa Takasa 3a /IMA Ha apyxecTBoTo no c¢/ka 201 - 3emu, ¢/ka 203 - Crpaau H c/ka
204 - MamuHM, ChopbKeHHs U o6opyaBaHe. C peutenne Ha C/l 6sixa npuBJIedeHH JIMIEH3UPaHH
OI[EHUTEeNH, KOUTO 3ae[HO C KOMIETEHTHUTe TeXHHYeCKH JIMLa OT [APYXeCTBOTO HM3BBbPLIHXA
mpersieJ, Ha 3HaYMMHUTe aKTHBM Ha mnpeanpusatHero. OmpejesieHH ca HOBUTE ClpaBeATHBH
CTOHHOCTH Ha BCUYKH aKTHBH OT [IOCOYEHHUTE FPYNH U OCTABALHUAT UM [10JIe3eH }KUBOT IIPH KOETO
e chopMHpaH NMpeoLeHbYeH pe3eps B pasMmep Ha 11 883xut. z1B.

MocnenBald pasxofd CBbP3aHW C OTZAe/NeH JbJrOTpaeH MaTepualeH aKTHB Ce OTYHTaT B
yBe/MdYeHHe Ha GajaHcoBaTa CTOMHOCT HAa aKTHBA, KOTaTo e BePOATHO NpPEANpHATHETO /Ja
NpUA06He HKOHOMMYECKH M3TO/M HaJ ['bPBOHAYaIHO OlleHeHaTa CTaHAapTHA ePeKTHBHOCT. BB
BCHYKM OCTaHaJIM CYy4YaH Moc/eBaliuTe Pasxo/x ce MPU3HABAT 3a Pas3xo/| 3a EPUO/Ja, B KOKTO
ca HanpaBeHMU.

ﬂ'bJII'OTpaFIHHTE MaTepHa/iHH aKTHBHU Ce aMOPTH3HPAT I10 rogydineH JUHeeH MeTo/ 3a Mepruoa
Ha OYaKBaHHS M0JIe3eH }KUBOT — CHeTOBOAHO HAYHCJIEHUTE aMOPTHU3alMi He CbBOajar C JaHBYHO
[IPHU3HATUTE HOPMH.

KbM 31.03.2020 roj.ce ycTaHOBH, Ye KbM JlaTaTa Ha GajiaHca He ce Haslara /a O'be U3BBpIIEHA
npeolieHKa Ha /IMA Ha J1py»eCcTBOTO.

MocnenBall¥ pasxofM CBBbP3aHH C OTAENEeH [AbJArOTpaeH MaTepHa/ieH aKTHB (e OTHYMTAT B
yBe/MYyeHHe Ha 6GasiaHCcoBaTa CTOMHOCT HA aKTHBA, KOTaTo € BEPOATHO NPEANpHUATHETO /a
npuao6ue HKOHOMHYECKH M3TrO/IM HaJl MbPBOHA4a/IHO OlleHeHaTa CTaH/lapTHa epeKTUBHOCT. BbB
BCHUYKHM OCTaHa/M Cuy4ad MocjeBalluTe pasXo[y ce IPU3HABAT 3a pa3Xxo/ 3a Nepuoja, B KOHMTO
ca HalpaBeHH.

,[['bﬂrOTpaﬁHHTe MaTepHaJHH aKTUBH Ce aMOPTH3HPAT MO rojuiieH JHMHeeH MeTOo[ 3a nepuo/ia
Ha OYaKBaHUS MoJie3eH )KHWBOT — CYeTOBO/IHO HA4YHUCJIEeHHTe aMOPTH3allHH He ChbBIaZaT C JaHBbYHO
NPH3HATHUTE HOPMH.

CpE,B,HHHT rnoJjie3eH *KHUBOT B OJIUHH 3da OCHOBHHUTE TPYIIH ﬂ'bJII‘OTpaﬁHH mMaTepHa/siHu aKTHBH, €
KaKToO cJjieiBa:

I'pyna Toauuu

TlogoOpeHus RLPXY 3eMH
Crpany U KOHCTPYKLUHH 70
MauiiHu 1 000pY IBAHE

o0

TpaHCMOPTHH CPeICTBa 5
CbopbiKeHus 25
JpyTH TLATOTPabHH aKTHEH 5
KommioTepHa TEXHHUKE B

1.7HemaTepHa/JIHi aAKTHBH
KaTo HemaTepua/iHUTe aKTHBH Ce OTYMTAT aKTHBM, KOWTO OTroBapAT Ha ONPE/EJEHHETO 33
HemMaTepHasJieH aKTHB M OTroBapAT Ha KPUTEPUHTE 3a OTYMTaHE Ha HeMaTepualHW aKTHBH
dopmysupanu B MCC 38.
Mpu npuao6GUBaHETO UM HEMaTepHaJIHUTE aKTHBH Ce OlleHABAT:
BBLHIIHO Cb3/afleHUTe HeMaTepHaJHH aKTUBH TPH NpPH/J0OMBAHETO MM Ce OLEeHABAaT IO
LeHa Ha MNpuAoOHBaHe, KOATO BKJIKWYBA TOKynHaTa LeHa (BK/IIOYHTEJIHO MHTa H
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HEBb3CTAHOBMMH JIaHBIIM) M BCHYKM MNpeKH pa3xoJH 3a MOAMOTOBKAa Ha akKTHBa 3a
M3I10JI3BaHETO My I0 NpeJHa3HaYeHue.

N cb3JajZieH B NpeANpUATHETO HeMaTepHaleH aKTHB Ce OlleHsBa 110 C60pPbT OT Pa3XxOAHMTe,
MU3BBPUIEHH OT MOMEHTa, B KOMTO HeMaTepHa/HUAT aKTUB 3a NPbB M'bT € MOCTHUIHA
KpUTEepUUTE 3a NpU3HaBaHe.[lbpBOHayasHaTa OlleHKa ce onpe/ie/id [0 Ha4YMH, HAeHTHYEH
Ha BB3NPHETHSI 3a Olpe/lesisiHe Ha ceOeCTOMHOCTTa Ha MpoM3BeJeHaTa INPOJYKIHA B
NnpeAnpHsATHETO, T.e. HE C€ BKJIOYBAT: BbTpPElIHaTa Nnevanda, HeobUM4yanHHUTE KOJIHYeCTBa
6pakyBaHM pecypcu (MaTepuasH, TPyA W ApPYyrH), aAMHHUCTPATUBHHMTE M JPYrd 0O6IIH
pasxo/iu (HecBbp3aHH MPSKO € Mpolieca No NpuAo6UBaHETO HA HeMaTepHalHUA aKTHB) H
T.H.

HemaTepua/JHHTEe aKTHBH Ce€ OTYMTAT cCjeJ]] NMpHUJoOMBaHeTO MO ceGeCTOMHOCT HaMazleHa C
HaTpyrnaHaTa aMOpPTH3aLMsl U HAaTpyNaHHU 3aryou oT obesleHKa.

AMopTu3alHs Ha IbJArOTPaliHU HeMaTepUaJHU akTUBH cbriaacHo MCC 38:

J'bATOTpaliHHTE HeMaTepHa/lHH aKTHBH Ce aMOpPTH3HpaT [0 JHHEHHHUA MeToJ| 3a CpoKa Ha
onpe/ie/ieHHs 1oJ1e3€eH HUBOT.

CpeAHUAT 10JIe3eH XKUBOT B FOJJMHH 32 OCHOBHUTE TPyNH HeMaTepHaIHU aKTHBH, € KaKTO C/e/Ba:

I'pyna ["oauHK
Codryep 5
Jpyru

1.8/s.120CcpOoYHU UHBECMUYUU

J'bATOCPOYHHUTE HHBECTHUIINH, TIPEJICTAB/ABAIIM YYacTHe B ABILEPHH, aCOLHHPaHH H JIPYTH
JIPYKeCTBa ca MpeACTaBeHH BB QUHAHCOBUSA OTYET N0 ce6eCTOMHOCT.

[IpuTexaBaHUTE OT JIPYKECTBOTO WHBECTUIIUU MOAJEXaAT Ha mperJes 3a odesleHka. [Ipu
yCTaHOBSIBaHe Ha 06e31|eHKa, ChbllaTa Ce 0TpassBa B 0TYeTa 3a BCe0OXBaTHHUA [JOXO0/.

1.9Mamepua.nu 3anacu
MaTepuanHUTe 3amacd ca OLEHEHM 10 IO0-HUCKA OT: LieHaTa Ha npujobHBaHe W HeTHaTa

peajusyeMa CTOHHOCT. Pa3xoAuTe, KOMTO Ce W3BBPLIBAT, 3a Ja JAoBeJaT Ja/leH NPOJAYKT B
HEroBOTO HACTOSAIIO ChCTOSSHHE W MECTOHAaxOM/eHHe, ce BKJIKYBAT B lleHaTa Ha NpuobHBaHe,
KaKTo cJle/lBa:
e CypOBHHH M MaTepuaju B FOTOB BH/l — BCHYKH J0CTaBHH Pasxo/H, KOUTO BKJIKYBAT
BHOCHHU MHUTA U
TaKCH, TPAHCMIOPTHH Pa3X0/H, HEBb3CTAHOBUMH JJaH'bliM U JIPYrH Pa3Xo/H, KOUTO JOINPHHACAT 3a
NpUBeX/JaHe Ha MaTepHaJHUTe B TOTOB 33 TAXHOTO U3I0J3BaHe BU/;
e ToToBa mpoAyKUuHS (CTPOMTENHO MOHTaKHM paboTH) M He3aBbpIIEHO
MPOU3BOACTBO — NPEKHU

pasxo[M Ha MaTepHaJd M TPy W NpHCNajaiia ce 4acT OT NPOU3BOACTBEHUTE HENPeKH pasxoju
NpH HOPMaJIHO HATOBapeH KamaluTeT Ha MPOM3BOJCTBEHUTE MOIIHOCTH, C HM3KJIK4YeHHEe Ha
aJJ]MHHHCTPAaTUBHUTE Pasx0JH, KYPCOBHTE Da3/JMKHU M Pa3XOJMUTe MO IpHUBJeYeHH (HUHAHCOBH
pecypcH.

[Ipu ynotpebaTa (npoaambaTa) Ha MaTepHaJHUTe 3amacu ce U3M0J3Ba METOALT Ha II'bpBa
BXOJIAILIA — I'bPBA U3X0AALIA.

HeTHaTa peanu3yema CTOMHOCT MpeJCTaB/iABa NPHOJMU3UTENHO ONpejesieHaTa NpojaxHa
LleHa Ha JaJleH aKTUB B HOpPMaJ/IHHsl XOJ Ha CTOMaHCKa JIeMHOCT, HamaJieHa ¢ NPUOBIU3UTENHO
onpejie/IeHUTE Pa3xoAy IO JOBBPUIBAHETO B T'bPrOBCKM BH/| Ha TO3W aKTHB W NPUOIM3UTENHO
ompejie/IeHUTe pa3XoJM 3a peasusauus. Ta ce onpeess Ha 6asa aHajJM3 OT CHNELHATHMCTH B
APYKEeCTBOTO, KaTo ce M3MoJi3Ba WHGOpManus 3a LleHH OT MOocJeHH JOCTaBKHU M/UIKU 0epTHH
IleHH Ha MaTepHa/IHH 3anacH OT CbLIUA BU,
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1.10Tsp2o8cku u dpyau 83eMaHus
B3eMaHMATA OT KJIHEHTH 110 NpoAax0H, ce Npyu3HaBaT H OTYHTAT 110 OPUTHHATHA dakTypHa

CTOMHOCT, HaMasieHa ¢ obe3slleHKa 3a HechbOupaeMH cyMH. [lpubinusuTenHaTa OLeHKa 3a
CbMHHUTEJHM U HechOMpaeMd B3eMaHHWs ce MpaBH, KOraTto 3a chbOMpaeMocTTa Ha Hfjara cyma
CHIIECTBYBa BHUCOKAa HecMrypHocT. HecbhGupaemuTe B3eMaHHus ce 00e3leHsBAT M3LAN0, KOraTo
TOBa OOCTOATEJCTBO ce ycTaHOBM. HecnhOupaeMuTe B3eMaHHs Ce€ OTHMCBAT MNPHU TAXHOTO
yCTaHOBSABaHe.

KaTo mpakTHuYecKo yJieCHeHHe TP H3YHCAsABaHe Ha KPeAMTHHUTe 3arybu , Moxe Ja ce
MOJI3BaT ONpe/leJIeHH TMPOLEHTH CnopeJ Bb3pacTOBUS CbCTaB Ha B3eMaHusATa. B mpesBuA
pemeHueTo Ha BAC, 4e HalIWTe B3eMaHMUsA Ca C MEePHOJHUYEH XapakTep M JAaBHOCTTA MM H3THHA
c/lel TPH TOAMHU e NpHeTa MPOrHO3HA MaTPHIa C pas/ie/ieHHe Ha B3eMaHMATA N0 IPyNH Ha Gasa
MaTypUTeTHaTa HM CTPYKTYpa.

[peaniaTeHWTe Pa3xoju, KOUTO KacaaT cjie/iBallld OTYETHHU NMEePHOJH Cce NPEACTaBAT KaTo
aBaHCOBO MpeBeJeHH CYMU Ha JIOCTABYHMLM M Ce BK/W4YBAT BBB B3eMaHHUATA OT KIHEHTH H
JIOCTaBYULIH

JlanbliMTe 3a BB3CTAHOBSIBaHE Ce NPEACTaBAT [0 OPWUIHHA/JIHMS pasMep Ha cyMmaTa Ha
B3eMaHeTo.

JIpyruTe B3eMaHHUsd ce NpeJCTaBAT 110 cebeCcTOMHOCT.

Kato gbarocpounu ce KaacMbUIMpAT B3eMaHHs, KOWTO ca CbC QUKCHpaH Majex M
oCTaThbyYeH CPOK [0 najexa Ha/l efHa roAMHa OT /laTaTa Ha najexa.

KaTo KpaTKOCPOYHH ce K1acuPuLUpaT B3eMaHHsa KOUTO ca:

e 0e3 pUKCcHpaH najex

e cbc QUKCHpaH majie’k M OCTAaTbyeH CPOK [0 Majexa [0 e/[Ha roAuHa OT Jarara Ha
duHaHCOBUA OTHET

1.11MapuyHu cpedcmea
[lapuyHWUTE CpeACTBa M MapUYHW eKBHBAJeHTH BK/IKYBAT NMapH4HH CPe]CTBa B Opoi U B

faHKH, CbOTBETHO B JieBa M BbB BajyTa. [lapuyHHMTe eKBUBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO
06paTHMH BHCOKOJIMKBH/[HH BJIOKEHHUS, KOUTO Ch/AbPHKAT HE3HAYMTE/IEH PHCK OT NpoMsiHa B
CTOWHOCTTA UM.

[lapu4HHTE CPeCTBA BKJIYBAT KACOBUTE HAJIMYHOCTH U pasmialljaTe/IHUuTe CMETKH.

3a LeJIUTe Ha M3rOTBSIHETO Ha 0TYeTa 3a NapHYHHUTE MOTOLH:

e [lapUuyHWTE MOCTBIJIEHHS OT K/JIWEHTH W NapuYHHTEe IJIalaHWA KBbM JOCTaBYMIH Ca

npeJcTaBeHH
6pyTHo, ¢ BsrodeH JJIC (20%);

o JlUXBUTE IO MOJyYeHHTE KPeJIMTH 32 060POTHHU Cpe/ICTBA Ca BK/IFOYEHH KaTO IJ1allaHe 3a
ornepaTUBHA JeHHOCT;

e JluxBUTE 10 MOJY4YeHH HHBECTULMOHHH KpEJMTH Ca BKJIOYEHH KaTo M/AllaHHA KbM

dbuHaHCcoBaTa
OeHHOCT;

e Tlpu JoCTaBKa Ha J/bJCOTPAilHW aKTHBM OT cTpaHarTa, naTeHusT I/IC ce nocoysa Ha pej
IallaHKusl KbM J0CTAaBYMLIK” K'bM NapUYHUTE MOTOLM OT ONepaTHBHA JeHHOCT, JOKOJIKOTO TOH
y4acTBa ¥ Ce BB3CTAHOBSABA B ONEPaTHBHHUTE MOTOLM HA [PYKeCTBOTO 3a CbOTBETHHs MEPHOA
(mecen).

1.123adwsaxceHus KoM docmasquyu U opyau 3a0sAuceHus

3agb/KeHUATA KbM JIOCTAaBYMIM M JIDYTUMTE TeKYIIH 3aJb/DKeHHsi ce OTYMTaT 1o
CTOMHOCTTAa Ha OPHUTMHAJHUTe (GaKTYpH, KOATO ce NpHeMa 3a CIOpaBej/iMBaTa CTOMHOCT Ha
clenKaTa W liie 6b/e H3lJaTeHa B Ob/lellle cpelly MoJy4YeHUTe CTOKH U YCAYTH.
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1.13/luxeoHOCHU 3aemMu U dpyau npusiedeHu douHaHcosu pecypcu

BCHYKM 3aeMH W Jpyrd TMpHBjiedYeHH QHHAHCOBU PeCypcH Ce OTYMTAT II0 ce6ecTONHOCT
(HoMHMHa/JIHA CyMa), KOATO Ce mpHeMa 3a CnpaBe//IMBa CTOMHOCT Ha MO0JIy4eHOTO MO CAEeJIKaTa,
HETHO OT NpPEeKHUTe Ppa3XojH, CBbpP3aHH C Te3H 3aeMM W TpPUBJIEYCHH DECYpCH. Cnepn,
'bPBOHAYAJHOTO MpHU3HABaHe, JIMXBOHOCHWTE 3aeMH W JIpyTH [PHBJIEYEHH PECypeH, ca
OC/Ie[BALLO OIleHeHH 110 aMOPTH3HpyeMa CTOMHOCT, onpe/ie/ieHa Ypes npu/araie Ha MeToza Ha
edeKTHBHATa JTHMXBA. AMOPTH3HpyeMaTa CTOMHOCT e W3YMC/IeHa KaTo Ca B3eTH NpPe/BHA BCHIKH
BM/IOBE TAKCH, KOMHCHOHHH W JAPYTH PasXojH, BKJ. JUCKOHT WJHM MpeMUs, acOUHUpaHu C TESH
saemu. [leyanbuTe W 3arybuTe ce NpHU3HABAT B OTYETA 3a BCEOOXBATHHsA /{OXO/ KaToO bUHAHCOBHU
MPHXOHM MJIM PasXOAH Npe3 MepHo/la Ha aMOPTH3alKA MM KOraTo 3a/lb/IKEHUATA CE OTHHIIAT
WJIK pefyLupar.

JIAXBOHOCHHTE 3aeMH M PYTH NpHBJedeHH GUHAHCOBU pecypcH ce KaacuduLupaT KaTo
TEKyLIM, OCBEH 3a 4acTTa OT TsAX, 3a KOATO JPYKEeCTBOTO MMa H6e3yCc/0BHO MpasBo [la ypeau
3a/Ib/DKEHHMETO CH B CPOK Haj 12 Mecelna oT fiaTarta Ha banaHca.

1.14/Tu3uHe
CbraacHo MCC17 JIM3WHTOB JOroBOp ce KiacupHruupa KaTo QUHAHCOB JIM3UHT, KO MPEXBbpPJid
[10 CBIIECTBO BCUYKH PUCKOBE M HU3ro/lM OT COGCTBEHOCTTA BbPXY aKTHBA. JIU3UHTOB [0TOBOP Ce
KJacupUIMpa KaTo OMepaTUBEH JIM3WHT, aK0 He NPexBbpJisa Mo ChUeCTBO BCHYKH PUCKOBE H
M3roJH OT COBCTBEHOCTTA BBPXY aKTHBA.

PuHAHCO8 NU3UH2

JluzuHzonoay4amen

DUHAHCOBUST JIU3UHT, IPH KOUTO ce TpaHchepupa KbM APYKECTBOTO ChliecTBEHATA HacT
OT BCHYKHM PHCKOBE M CTOMAHCKU MOJI3H, MPOU3THYAILM OT COOCTBEHOCTTA BBPXY AKTHBA IO/
duHAHCOB JIM3WHI, Ce KaldTalusupa B OT4YeTa 3a $HHAHCOBOTO CBLCTOSAHME Ha
JIM3UHTONOJIydaTeisi KaTo Ce NpPe/ICTaBsa KaTo MMOTH, MalllHHK 1 o6opy/iBaHe MO/, JM3HHT M0 LieHa
Ha He3abaBHA npo,ua}x6a WU/ akKo e IM0-HHMCKa - [0 HacTodAlaTa CTOWHOCT Ha MHUHHUMaJJHHUTE
JIM3UHTOBM IjamaHusi. JIM3MHTOBUTE TMUIAIAHMA ChABbpXKAT B ONpe/esIeH0 ChOTHOIIEHHE
duHaHCOBMA pa3xoj (/MXBaTa) WM OpHUcnajanmiaTta ce HacT OT JIHSUHIOBOTO 3a/b/DKEHHE
(r71aBHMIA), TaKa 4Ye Jja ce MOCTHTHE MOCTOSHEH JIMXBEH MPOLEHT 33 OCTapallaTa HEeMSIUIaTEHa
9acT OT rJIaBHMIIATA 110 JU3MHIOBOTO 334 b/nKeHHe. /IMXBeHUTe pasXo/ii Cé BKJIKYBAT B 0TH€Ta 34
BCeOBXBATHHUS JOX0/] M Ce MIPU3HaBaT KaTo QHHAHCOBH Pas3Xo/H.

Mpuo6uTHTE M0/ QUHAHCOB JIM3WHT aKTUBH Ce€ aMOPTH3HUPAT Ha Hasa noJe3HUA KHUBOT Ha
aKTHBa U B paMKUTe Ha JIM3UHTOBHsI CPOK.

OnepamugeH AU3uHz

JIM3WHT, TIPH KOWTO HaeMoJaTeNsAT NpojAb/DKaBa /[a NpUTexaBa ChLIeCTBeHAaTa HacT oT
BCHYKH PHCKOBE M CTONAHCKH M3r0/iH OT COGCTBEHOCTTA BbPXY AaA€HHUA aKTHB €€ KJlacuduMpa
KaTo OnepaTUBEH JIM3HHT.

MloCTLIJIEHUATA [0 ONepaTUBHUS JM3WHI ce NMPH3HaBaT KaTo JAPYyrH JOXO/H B OTHeTa 33
Bceo6GXBaTHMA [10X0/] Ha 6a3a IMHeeH MeTOo/ 3a NepHo/a Ha JIM3UHIa.

TM1auaHusaTa BbB Bpb3Ka C ONePaTHBHHUA JIM3HUHI Ce NPH3HaBaT KaTo pasXo/y 3a BbHIIHH
yCAYTH B OTUETA 33 BCEOOXBAaTHHA /JOXO0/ Ha 6a3a IMHeeH MeTOo/ 3a IepHo/ia Ha JIM3HHTA.

1.15MeHcuonHY u dpyau 3adsAHCeHUsA KeM NepcoHa/a1d no coyuaaHomo u mpygdoeo
3aKoHodaImes1cMeao

TPYZLOBHTE ¥ OCUTYPHUTE/IHH OTHOLIEHHS C PAGOTHHI{UTE W CIYXHUTEJIHTE B APYHKECTBOTO CE
ocHOBaBaT Ha pasnopeabute Ha Kojekca Ha TpyAa H Ha pasnopej0uTe Ha JIEWCTBAILOTO
OCHT'YPHTEJIHO 3aKOHOZATeJICTBO B bbrapus.
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3arb/KeH sl KBM MIePCOHal M OCHIYPUTEeIHH OPraHU3alMK ce KIacCHPHLUPAT 3ab/KeHHH
Ha MpeANpPUATHETO 10 TMOBOJ HAa MMHaJ TPYA IOJIOXKEH OT HaeTHs MepcoHal M ChOTBETHHTE
OCUI'YPHUTEJIHA BHOCKH, KOMTO C€ M3WCKBAT OT 3aKOHOAATE/ICTBOTO. CbrjlacHO MU3UCKBAaHHUATA HA
MCC19 ce BKJKYBAaT W Ha4YMCJEHHUTE KpPaTKOCPOYHM JIOXOJWM HA IMepCcoHasa ¢ NPOHU3X0[
HeM3M0/13BaHK OTIYCKH Ha TepcoHala M HayucAeHWTe Ha 6asa Ha JeHCTBAlIMTE CTaBKH 33
OCHTypsBaHE, OCUTYPHUTEJIHH BHOCKH BbPXY Te3H OX0/IH.

Kpamkocpo4yHu doxodu

KpaTKocpoYHHUTe JOXOAHW 3a HaeTHsl epcoHas o4 ¢opMaTa Ha Bb3HArPAKAEHHH, BOHYCH
W COLMA/IHK JOMJIALIAHHS ¥ PU06HBKH (M3UCKyeMH 3a ype/aHe B paMKHTe Ha 12 mecena ciel
Kpasi Ha TIepHo/a, B KOHTO NepCOHNBT € MOJI0KU TPY/ 38 TAX WK € H3IIB/IHUI HEeOOXOIUMHTE
yC/I0BUA) ce MPU3HABAT KaTO Pasxo/l B 0TYETa 3a BCeOOGXBATHHA JIOXO/ (B mevyasibaTa Ui 3arybara
3a roAuMHaTa), ocBeH ako AageH MCPO He wu3KcKBa Task CymMa Ja Ce KalWTalH3Hpa B
ce6ecTOMHOCTTa Ha ONpe/e/ieH akTHB, 3a Iepho/a, B KOWTO e HO0JIOXKeH TPyABT 3a TAX U/UH ca
U3MBAHEHM WM3MCKBAHMATA 3a TAXHOTO IMOJyYaBaHe, M KaTO TEKYyIO 3aibikeHue (cnej
npucnajZiade Ha BCHYKM IJIaATE@HH Bede CYMH MW MoJarai ce YAPBIKKH) B pasMep Ha
HeJJUCKOHTHpaHaTa UM CyMa.

KbM gaTaTa Ha BCeKH OGWHAHCOB OTYeT JPYKeCTBOTO MpaBM OlleHKa Ha cyMmMaTa Ha
OYaKBaHHTE Pa3xo/|y M0 HATPYIBALIUTE Ce KOMIEHCHPYEeMH OTMNYCKH, KOATO Ceé 04aKBa /a opae
M3naTeHa KATO Pe3y/JTaT OT HeM3NOJ3BaHOTO NPAaBO Ha HaTpymaH OTHycK. B oneHkaTta ce
BKJIOYBAT NPUGIU3UTENHATA TIPEeLjeHKa 3a CyMaTa 338 cCaMUTe Bb3Harpa/(€HHsl U Ha BHOCKUTE 110
3ab/UKUTETHOTO OGIIECTBEHO M 3/PaBHO OCHIypsBaHe, KOMTO paGoToJaTeNAT Ab/IKH BBPXY
Te3M CyMH.

Nwaz2ocpovHu doxodu npu heHCuoHuUpaHe

IlraHose ¢ dehuHUupaHU BHOCKU

OCHOBHO 3aIb/IKEHHe Ha APYXKECTBOTO KaTo paborojares B bbarapus e Ja M3BbplIBA
3a/'L/DKUTEIHO OCHTYpsIBAaHe Ha HaeTHsl CH TepcoHan 3a QoHJ ,JleHcun”, NOMBJIHUTEJIHO
3a/'L/OKUTEIHO TIeHCHOHHO ocurypsiBade ([3110), ¢onp ,00mo saGonsABane H MaH4YHUHCTBO"
(03M), donz ,Bespaboruna”’, douz ,TpysoBa 3/10M0JMyKa H IpodecrHoHa A 6onectr” (T3I1B), oun
,JapaHTHpaHH B3eMaHHWsi Ha pabOTHHIUTE U cayxutenurte” (I'BPC) v 37paBHO OCUTypsABaHe.
PasMepuTe Ha OCUTYPUTEJHHUTE BHOCKH Ce YTBBPK/aBaT BCsIKa MOJMHA ChC 3aKOHA 3a fromKeTa
Ha JJO0 u 3akoHa 3a 61w/xeTa Ha H30K 3a chboTBeTHaTa ro/ijuHa. BHOCKHTE ce pasnpeneasaT Mexay
paboToiaTesisi W OCHTYPEHOTO JIMIle B CHOTBETCTBHE C NpaBujarta oT Kogekca 3a coLMa/HO
ocurypsieate (KCO) B choTHomeHue 60:40 (2012r.: 60:40).

Te3u OCUTYPUTE/HH NeHCHOHHH MJIaHOBE, IPUJIAraHH OT IPY»eCTBOTO B Ka4eCTBOTO My Ha
paboTozaTes, ca MJaHOBe C JepUHMpaHH BHOCKH. [Ipu TAX paGoTojaTenAT IJalla MeceyHo
onpejieJieHH BHOCKH B JAbpxaBeH (OHJ JJlencun”, doug ,03M, doHx ,Beapadotuna”’, Gonjg
,T3IMB”, KAKTO U B YHHUBepCaJHH ¥ podeCHOHaNHH NeHCHOHHH QOH/I0BE — Ha 6asza QUKCUpaHH M0
3aKOH TIPOLEHTH M HSAMA MPaBHO MJIM KOHCTPYKTHBHO 3a/’b/KEHHE /ia A0NJIalla BhB dboHz0oBETE
GbJeld BHOCKM B C/ydauTe, KOraTO Te HAMAT JOCTAaThYHO Cpe/CTBa Ja H3IJIATAT Ha
COTBETHUTE JIM1A 3apabOTEHUTE OT TAX CYMH 3a MePHO/Ia Ha TPYAOBHSI UM CTax. AHaJIOTHYHH Ca
M 3aJ'b/KeHHsATA [10 OTHOLIeHUe Ha 3/[paBHOTO OCHUTYpsIBaHe.

KLM [pyecTBOTO HAMA Ch3fajeH ¥ GyHKIHOHHMpaI YacTeH J0OpOBOJIeH OCUIYpUTEeH
doHz.

JIbJKHMHATE OT JPY>KeCTBOTO BHOCKH T10 MJIaHOBeTe ¢ /leGUHHPaHH BHOCKH 3a COLHATHOTO
M 3[[paBHO OCUTypsiBaHe Ce TMPHU3HABAT KaTO TEKYIl pasxo/l B 0THETa 3a BCEOOXBaTHHA 10X0[ (B
nevasbaTa uaM 3arybara), ocBeH ako AajseH MCPO He U3KMCKBA TasH CyMa /ia Ce KanuTajlusnpa B
ce6ecTOMHOCTTa Ha onpejie/ieH aKTHB, U KaTO TeKyllo 3aJb/KeHHe B He[JHCKOHTHpaH pasMep,
3ae/lHO M B MepMo/a Ha ToJiaraHe Ha Tpy/Ja M Ha HAYMC/IeHHEeTO Ha CbOTBETHHTE /IOXOH HA
HaeTHTe JIMLA, C KOUTO I0X0/AH BHOCKHTE Ca CB'bP3aHH.

[MaaHose ¢ dedpuHupaHu doxodu




CwriacHo Kozekca Ha TpyZia Apy»KeCTBOTO B Ka4eCTBOTO My Ha paboTozaTel B Bwarapus e
3a/I'b/DKEHO Jla M3MJIallla Ha NepcoHasa MpH HAcTBIBaHe Ha MNEeHCHOHHA Bb3pacT obGe3lleTeHue,
KOETO B 3aBUCUMOCT OT TPY/OBUSI CTaX B MPeANPUATHETO MOXKe Jia Bapupa Mex/ay 2 1 6 6pPYTHH
paboTHM 3an/aTH KbM JaTaTa Ha NpekparsBaHe Ha TPY/0BOTO NMPaBOOTHOIIEHHE. [lo cBOUTE
XapaKTepHCTHKH Te3M CXeMH IpeJcTaB/iaBaT HepOHAUPaHH IJIaHOBe C geGUHUPAHU JOXOH.

M3uncieHHeTO HAa pa3Mepa Ha Te3MW 3a/Jlb/DKEHHWsl Hajlara y4acTHeTo Ha KBa/MPULUPAHH
aKTIOEpH, 3a Jla MOXe Jia Ce Olpe/ie/IM TAXHATa CerallHa CTOMHOCT KbM JaTaTta Ha bHHAHCOBHUA
OTueT, Mo KOSATO Te ce MpeACTaBAT B OT4yeTa 3a (UHAHCOBOTO CBCTOSAHHE, A PECIEKTHBHO
H3MEHEeHHeTO B CTOMHOCTTa UM, Ce NpeJCTaBs B OT4YeTa 3a BCeOOXBATHHS J0XOJ KaTo: a)
pasxoJMTe 3a TEKyll, ¥ MHHa/] CTax, PasXoAuTe 3a JIMXBa W edeKTUTe OT CbKpalleHUATa U
ypexaHuATa ce IPU3HABaT BeJlHara, B epHo/a, B KOHTO BL3HMKBAT, M NPEACTABAT B TEKyIlaTa
nevasiba WM 3aryba, 1o cTaTHA ,pa3xo/H 32 nepcoHan’, a 6) ebeKTHTe OT NOCAE/BALIHTE OLlEHKH
Ha 3aJb/IKEHUATA, KOMTO IO CBIIeCTBO MPeACTaB/IsABaT aKTHEPCKH nedasbu U 3arybu, ce
NMpU3HABaT Be/Hara, B IepPHo/ia, B KOHTO Bb3HUKBAT, M Ce MPe/ICTaBAT KbM APyrH KOMIOHEHTH Ha
BCeoOXBaTHHUA A0XO0J, N0 CTATHA ,M0C/Ae/Ball{ OLIEHKH HAa NMEeHCHOHHH IJIaHOBe C nebuHUpaHU
noxXoAK”. AKTHOEpCKHTe medaadd M 3arybd  NpPOM3THYAT OT MNPOMEHH B AKTHEPCKHTE
NpeAJoKeHUs U ONHUTa.

KbM gaTaTa Ha BCEKH ro/iMileH GUHAHCOB OTYET JpyHecTBOTO HasHa4yaBa cepTUOHUIMPaHH
AKTIOEPH, KOMTO HW3/[aBaT JOKJaJ C TeXHUTe H3YMCJIEHHs OTHOCHO AbJIFOCPOIHHTE My
3alb/KeHWsi KbM [epcoHasa 3a 06e3lleTeHHs NpU NeHCHOHWpaHe. 3a LeaTa Te MpHarar
KpeJMTHUA MeTO/{ Ha TpOrHosHuTe eauHunu. CeramHara CTOMHOCT Ha 3aJb/IKEeHHETO II0
ne@UHUPAHUTE [JOXO/(M Ce U3UMC/IABa Ype3 JUCKOHTUPaHe Ha ObeluTe TapUYHH MOTOLH, KOHTO
ce ouyakBa fAa ObJAT M3MJIAaTEeHHW B paMKUTe Ha MaTypuTeTa Ha TOBa 3aJb/lKeHHWE W TIpH
M3M0/I3BAHETO Ha JIMXBEHUTE PaBHMINA HA JBPXABHH ABJITOCPOYHH O00IHUralHMy C noj106eH CpoK,
KOTHpaHHu B Bbarapus, Kb/1eTo QYHKIHOHHPA U CAMOTO JPYKECTBO.

HAoxodu npu HanyckaHe

Chr/acHO MeCTHUTe pasfnopeibd Ha TPYAOBOTO W OCUTYPHTEJHO 3aKOHOAATE/ICTBO B
Bharapus, ApyecTBaTa kKarto paboTojareiuTe HMaT 3aJAb/OKEHHE /i@ H3IIATAT  [pH
npeKpaTABaHe Ha TPY/I0BHA AOrOBOp NMpe/in NeHCHOHUPaHe Onpe/ie/ieH! BU0BE obe3lieTeHu .

Jlpy»ecTBaTa NIpM3HaBaT 3a/’b/DKEHUATA KbM [1epCoHasa 1o J0X0/\M MpH HallyCKaHe Npean
HACT'bIIBaHE HA MEHCHOHHA Bb3PacT, KOTAaTo € [JeMOHCTPHpaH 06Bbp3Balll aHTaXUMEHT, Ha fasza
My6IMYHO aHOHCHPAH IJIaH, BKJL. 332 NPECTPYKTypHUpaHe, /la C€ MPeKpaTH TPYAOBHA A0TOBOP ChC
COTBETHHUTE JIMIa 6e3 a UMa Bb3MOXKHOCT /la ce OTMEHH, WK NpHu GOpMaIHOTO H3JaBaHe Ha
JOKYMeHT 3a J06pOBOJIHO HanyckaHe. /loxoAu NPH HanyckaHe, JIaTHMH M0BeYe OT 12 mecena, ce
JIMCKOHTHUPAT M NpPe/ICTaBsAT B 0TYeTa 3a QUHAHCOBOTO CbCTOAHME M0 TAXHATA CeTalllHa CTOMHOCT.

1.16AKyuoHeH Kanuma.i u pesepeu
JIpy’ecTBOTO e 3alb/DKEHO J1a perucTpupa B T'bProBCKUst perHCThp ONpe/ie/ieH pasMep Ha
aKLMOHepeH KanuTaj, KOWTO Jla CIy’KH KaTo obe3leveHHe Ha KpeJMTOpUTE Ha APYHeCTBOTO 33
U3'bJIHEHHWE HA TEeXHUTe B3eMaHHMsA KbM Hero. AKLHOHEpDHTe OTroBapsAT 3a 3aAb/NKEHHATA Ha
APYKeCTBOTO /10 pasMepa Ha CBOETO aKIIHOHEPHO yyacTHe B KaluTajla W MOraT /ia mpeTeH/upar
BpbIJaHe Ha TOBA y4acTHe CaMo B IPOM3BO/CTBO M0 JIHKBH/ALMS WK HECHCTOATE/IHOCT.
CBbrjacHO HM3WCKBaHMATA Ha THProBCckUs 3aKOH M YcTaBa [pyecTBaTa ca /UI'BXHH [a
¢opmupaT dpoH/ PesepBeH, KaTo USTOYHHIHK Ha GOH/A MOTaT J1a OBAAT:
e Haii-ManKo egHa jecera OT medyasnbara, KOATO ce OT/Aesisd, AOKATO CpeAcTBaTa 3a
$oH/a JOCTUTHAT e/IHa JleceTa YacT OT KalluTa/la WK MO-To/isiMa HacT, NpeABu/eHa
B YcTaBa;
e CpeacTsa, NoJy4yeHHW Ha/ HOMUHA/IHATA CTOMHOCT HA aKLHUTE NPH H3/[aBaHETO MM
(npemMueH pe3eps);
o JIpyru M3TOYHMIM, IPEBHU/EHH 110 pelneHHe Ha 06110TO chOpaHHe.




CpejcrsaTta oT GpoH/Aa MOraT Jia ce M3M0/I3BaT caMo 3a MOKPUBAHE Ha rO/[MIIHATA 3aryba u
Ha 3ary6u oT mpeaxofHu roauHu. Korato cpeicrBaTa BbB doHga AOCTUTHAT ONpe/le/IeHUs B
YcTaBa MUHMMaJIeH pa3Mep, CpeAcTBaTa Hajl Ta3W cyma Morat Ja O6'baT M3IMOJ3BAaHH 3a
yBe/JM4yaBaHe Ha KaluTasla.

1.17JlaHsyu 86pXy nevasbama

Tekywume daHsyu BBPXY TedanbaTa ca OnpejesieHH B CbOTBETCTBME C M3MCKBAHMATA HA
6LATapCKOTO JJAHBYHO 3aKOHO/aTe/ICTBO — 33KOHA 33 KOPINOPaTUBHOTO MOJOXOAHO obsiaraHe.
HoMuHa/iHaTa JaHbYHa cTaBKa 3a 2020r. e 10% (2019r.: 10%).

Omcpoueru dansyu BBHPXY Tedanbara ce OmpejeAT 4Ypes MpHiaraHe Ha 0anaHCOBHA
MaCUBEH MeTOj, 33 BCHYKH BPEMEHHHM DPa3/MKH KbM JlaTaTa Ha (HHAHCOBHS OTHYET, KOWTO
CBIIECTBYBAT MexJy 6ajaHCOBUTE CTOMHOCTH M [JaHbYHHTE OCHOBHM Ha OT/AE/JHHTE aKTHBH H
MacHBH.

OmcpoyeHume daHs4HU NACUBU Ce TPU3HABAT 38 BCMYKH 06/1araeMy BpeMeHHH pasHkH, C
M3KJIIOYEeHHe Ha Te3H, MOPOAUIH ce OT NPU3HABAHETO Ha aKTHUB MJIM MAackB, KONTO KbM /laTaTa Ha
CTONAHCKATA ONEpaLis He e MOBIMS BbpXy CYeTOBOJHATA U laHbYHAaTa Nevas6a/(saryba).

OmcpoveHu 0aHBYHU aKmusU ce MPU3HaBaT 3a BCHYKH HaMaJlieMi BpeMEHHH Pas3/IMKH U 32
HEM3I10/13BaHH AaHbYHHU 3aTy6H, 0 CTENEeHTa, 0 KOsTO € BEPOSATHO Te /[a Ce MPOosiBSIT 06paTHO H
na 6'ble reHepupaHa B 6bjelle JocTaTbyHa o6/1araeMa neyanba WK Aa ce NposABaT obsiaraeMu
BpeMeHHHM pasjMKHM, OT KOWTO Ja MoraT ja Ce NpWChajjHaT Te3u HaMajsdeMH pasjMKH, C
U3KIIOYEHHe Ha PAa3/IHMKHTE, NOPOANIM Ce OT NPU3HABAHETO HA aKTWUB WJH [1aCHB, KOHTO KbM
jaraTa Ha CTONAHCKaTa oOnepanus He e TMOBJHAA BbPXYy CHYeTOBOAHATa W [aHbYHATA
neyanba/(3aryda).

BajiaHcoBaTa CTOWHOCT Ha BCHYKHM OTCPOYEHHM JaHBbYHH aKTHBM Ce Mperjex/ja IMpu
WM3rOTBAHE HA TOAWIIHMA OTYET W Ce pelaylupa /[0 CTeNneHTa, /10 KOATO e BepoATHO Te Ja ce
nposiBsSiT 06paTHO U /1a ce FeHepupa JAoCTaTBYHO obJaraeMa nedanba WK NPOsABABALLK Ce MPe3
ChUMA epruoy 061araeMu BpeMeHHH Pas/lHKH, ¢ KOMTO Te Morar Ja 0BJaT NpUClaAHaTH U1K
KOMIIEHCHPpaHHU.

OTCpoYeHHTe JaHbYHH aKTHBH M TaCHBHU Ce OLleHsiBaT Ha 6a3a [aHbiyHUTE CTaBKH, KOHTO
ce OYaKBa /la ce IpUJarar 3a Mepuo/a, npe3 KOMNTO aKTHBUTE I1[e Ce peaTu3Hpar, a macuBUTE Lie ce
ypeaar (moracsit) Ha 6asa AaHbYHHMTE 3aKOHM, KOMTO Ca B CHJIa WM C rojsiMa CTeleH Ha
CHTYPHOCT ca O4aKBa /ja ca B CHJIa.

KbMm 31.03.2020r. oTCpoYeHHTEe JaHDBLM BbPXYy NedyanbaTta ca OLeHEHH NpH CTaBKa 10%
(31.12.2019r.: 10%).

1.18/loxodu Ha akyusa

OCHOBHMTE J0XO0/M Ha aKLHsl Ce U3YUCIABAT KaTo ce pas/ie/ld HeTHaTa nevanba uiu saryba
3a mepuo/ia, NoAJIeNKalla Ha pasnpejeeHre MeX/y aKIMOHepHUTe, IPUTeKaTe N Ha 06MKHOBEHH
AKIIMH, Ha Cpe/IHO-TIpeTerjieHus 6poii Ha Jbp»aHUTe OOUMKHOBEHH aKI[MH 33 IepHo/a.

CpeAHO-NIpeTerjJeH|aT OpOH aKLUM Npe/cTaBiAaBa OposT Ha AbpiKaHUTE 0OUKHOBEHH
aKIMK B HAYaJ0TO Ha MepHoJia, KOPUrMpaH ¢ 6post Ha 06PaTHO M3KYINEeHUTe OGUKHOBEHH aKIKK 1
Ha HOBOM3/a/IeHUTe TaKKBa Tpe3 MepHo/ia, YMHOXEH 110 cpe/jHo-BpeMeBus pakTtop. Tosu dakTop
u3passaBa Gposi HA [HWUTE, MPe3 KOMTO KOHKPETHHUTE aKLUUW Ca OMIM JbpPIKaHHM, CIpPsSMO 061K
Opo¥ Ha JHUTe pe3 Meproja.

1.191posu3suu

[poBM3UM ce TpHU3HABAT KOraTo JApyxecTBaTa HMaT HACTOALL0 (KOHCTPYKTHBHO HJIH
MpaBHO) 33aAb/OKEHWe B Pe3yaTaT Ha  MHHaJo cbOMTHE, W € BEepoATHO 4e
moracsiBaHeTo/ypex/jaHeTo Ha TOBA 3aZ’bJKeHHe Lie MopoJu HeoOXOAUMOCT OT M3XOJALL MOTOK
OT pecypcH Ha Apy:KecTBOTO. [IpoBM3HHMTE Ce OLEeHABAT Ha fasza Ha#l-g06paTa NpUbOJAM3HTENTHA
npeleHKa Ha PBHKOBOJCTBOTO KbM JlaTaTa Ha OT4eTa 3a BCEOOGXBATHUSA J0X0J, HEOOXOAMMH 3a
ypekJlaHeTo Ha CbOTBETHOTO 3ajb/ukeHHWe. [IpubiusuTe/nHaTa OlleHKa Ce AWCKOHTHPA, KOraTo
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najexbT Ha 3aJb/IPKEHHUETO € AbJTOCPOYEH. KoraTo ce o4yakKBa 4acT OT peCcypCHTe, KOUTO lLie Ce
M3I0JI3BAT 3a ypeKJaHe Ha 3ab/DKEHHETO Jia 0bJaT BB3CTAHOBEHHU OT TPETO JHLE, APYKEeCTBOTO
NpH3HaBa B3eMaHe, dKo € HaJIMlle BHMCOKa CTelleH Ha CUTYPHOCT Ha HeroBoTo mnoJy4daBaHe H
CTOMHOCTTA My MOXe Ha/leXKIHO [ia ceé YCTaHOBH U O10X0/] [er,ﬂHT) [10 CbllaTa NO3HMLHUA B OTHETA
33 BCeoOXBaTHHA J0X0/, KBAETO € NpeJ/icTaBeHa U caMaTa IIPOBH3HA.

1.20®uHaHco8U UHCMPYMeHmMU

duHaHco8U aKkmusu

JlpyxecTBaTa KJacupuLMpaT CBOMTEe PUHAHCOBHM aKTHBH B KaTeropHusaTa 3aeMH (kpeauTH)
¥ B3eMaHud. Kiacupukauuara e B 3aBUCHMOCT OT CbUIHOCTTA W LIeJIUTE (npesHa3HauYeHHETO) Ha
PMHAHCOBHTE aKTHBH M Ce ompejiesis OT PBHKOBOJACTBOTO KbM /JaTaTa Ha MbPBOHAYATHOTO MM
NpH3HaBaHe B OTYETA.

06u4aifHO Jpy:KecTBaTa NPHU3HABAT B OTYeTa 3a PUHAHCOBOTO CbCTOAHHE dUHAHCOBHTE
aKTHBM Ha JaraTa Ha ThpryBaHe — JaTaTa, Ha KOSITO TO ce e 06Bbp3ao (moesio e OKOH4aTe/1eH
AHF@KUMEHT) Jia 3aKyld CbOTBETHHUTEe (UHAHCOBM aKTHBH. BCHuKM GUHAHCOBU AaKTHBH
I'bPBOHAYA/IHO Ce OLleHABAT M0 TAXHATa CHpaBe//nBa CTOMHOCT IJIFOC TIPEKHUTe pasxoJ Mo
TpaH3aKLMATA, C H3K/IKYEeHHEe Ha Te3H aKTHBH, KOUTO Ca 10 CnpaBeInBa CTOWHOCT TIpe3 nevyaadu
W 3ary6u. IlocieAHWTe ce MNPU3HABAT MO CNpaBeAJHBa CTOHHOCT, a MPEKUTE pasXoau Mo
TpaH3aKIMsATA Ce IPU3HABAT Be/jHara B 0TYEeTa 32 BCEOOXBATHHUA JI0XOA.

(DUHAHCOBUTE aKTHBH Ce OTIIMCBAT OT 0T4YeTa 32 PUHAHCOBOTO ChCTOSAAHHE HA JIPYXKECTBATA,
KOTaTo MpaBaTa 3a MoJlydaBaHe Ha MapUYHM CPeACTBa (MOTOLM) OT Te3H aKTHBH Ca U3TEK/IH, HIH
ca MpexBbpJIeHH U [IPYKeCTBOTO € MPEeXBbPJIN/IO ChllleCTBeHaTa YacT 0T PHCKOBETE M IOJI3UTE OT
COBCTBEHOCT BBLPXY aKTHBAa Ha JPYro ApyxecTBo (/uue). AKO ApyxecTBaTa NpoAb/KaBaT /a
J'bpaT ChIECTBEHATa 4acT OT PUCKOBETE U NOJ3UTE aCoOLUHMPaHH ChC cobCTBEHOCTTA Ha AaJieH
TpaHcdepupaH GHMHAHCOB aKTHB, TO MPOAB/KABAT Jla MNpPU3HABAT dKTHBA B OT4YeTa 34
$HHAHCOBOTO ChCTOAHHE, HO NMPHU3HABA CBLIO H obe3neyeHo 3aJb/KeHHe (3aeM) 3a MOJYYEHUTE
cCpeacTBa.

Kpedumu u e3emaHus

Kpeautu U B3eManusa ca HeJepuBaTHBHH $GUHAHCOBH AKTHBH C QHKCHpPaHH HJIK
YCTaHOBMMH IUIALIAHHKA, KOMTO He cé KOTMPAT Ha aKTHBEH nasap. Te ce oueHaABaT B 6asiaHca no
TSXHaTa aMOpPTH3MpyeMa CTOMHOCT MpH H3MOJ3BaHETO Ha METO[Aa Ha edpeKTHBHATa JIUXBA,
HaMaJleHa ¢ HanmpaBeHaTa o6e3lleHKa. Te3u akTHBH ce BK/II0YBAT B rpynaTta Ha TeKylIMTe akTHBH,
KOraTo MaTypHTETHT MM € B paMKuTe Ha 12 mecella WK B e/lMH o6HMYaeH olepaTUBeH LKL/ Ha
APYXeCTBOTO, a OCTaHaJWTe - KaTo HeTekylu. Tasu rpyna $bWHAHCOBH AKTHBH BKJIKYBa:
NpeAOCTaBeHH 3aeMH, ThPrOBCKM B3eMaHHs, JPYrH B3eMaHHWsl OT KOHTPAreHTH M TpeTH JHLA,
MapyyHH CpPeACcTBa M MapHYHH €KBUBAJIEHTH OT panaHca. JIMXBeHHAT [OX0J, MO KpeJUTHUTE U
B3eMaHMsITa Cce MPHU3HaBaT Ha 6a3a epeKTUBHATA JIMXBA, OCBEH MPH KPAaTKOCPOUHHTE B3EMaHMA
noz 12 Mecella, Kb/eTO IPU3HABAHETO HAa TaK'bB /I0X0/] € HEOCHOBATEe/IHO KaTO HECHIIECTBEHO H B
paMKHTe Ha 06M4YalHHUTE KPEJUTHH yCIOBHA. Toii ce npe/icTaBs B OTHYeTa 3a BCEOOGXBATHHA [10XOJ,
K'bM ,IDYTH 0X0/H OT AeHHocTTa”.

duHaHCO8U AKMUBU HA PA3N0/A0M#CEHUe U 3a Npodaxcéa

dUHAHCOBHUTE aKTUBH Ha pasnoJjioyKeHHe U 3a npoAak6a ca HelepHBaTUBHHU aKTHBH, KOMTO
ca mpejHAa3HAYEHW C TaKaBa Ie/l WM He ca KiacHUUMpaHW B Jpyra rpyna. O6uyaitHO Te
npe/CTaB/sIBaT HEKOTHPAHH WJIM OrPaHHYEHO KOTHPAHHW Ha fopca aKUMK WK JsJI0BE B ApPYrH
Apy’ecTBa, IPUOOUTH C MHBECTULHOHHA LieJl, U Ce BK/II0YBAT KbM HETEKyLUTE akTHBH, OCBEH
aKo HaMepeHHEeTO Ha JIPYyKecTBOTO e Aa M NpojaBa B PaMKWTE Ha Cle/BaliuTe 12 meceua u
aKTUBHO T'BPCH KyMyBady.

dOUHAHCOBUTE aKTHBM Ha pasNoJiokKeHHe W 3a npojaxba ce OLeHABaT MO LEHA Ha
npuAo6MBaHe, 3all0TO ca B APYKeCTBa OT 3aTBOPEH THII, 33 KOWTO € TPYAHO /1a Cé HaMepAT AaHHH
3a aHaJOrOBM Ta3apHM TpPaH3aKUHM WM Topagu  06CTOATENCTBOTO, e 6b/eLoTo
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GyHKIMOHMpaHe Ha Te3W APYKeCTBa e CBbP3aHOo C ONpe/ie/leHH HECHIYPHOCTH, 3a a MOXe 1a ce
HAMpPaBAT JOCTaTb4YHO PAa3yMHH U 060CHOBaHH JbJITOCPOYHH NPEANON0KEHHS 33 U3UHC/IABAHETO
Ha CclipaBe/liiBaTa CTOMHOCT Ha TEXHUTE aKIL[MH Ypes /[pyry aJTePHAaTHBHH OLleHbYHH METO/H.

JIUBHAEHTH 10 aKLWKH M [s/]0Be, KiacupuUUpaHM KaTo (GUHAHCOBH aKTHBH Ha
pasroJiokeHHe U 3a MPOAaX6a, ce MPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBATHUSA [J0X0/, KOraTo
ce YCTaHOBH, Ye APYKECTBOTO e MPU/J06HJI0 NPAaBOTO BbPXY Te3H JAHBH/IEHTH.

duHaHCcOo8U NACUBU U UHCMPYMeHMU HA cO06CcmeeHus Kanumaan

Jlpy’kecTBaTa KAacHOHUIMPAT /BJICOBH WHCTPYMEHTH W HMHCTPYMEHTH Ha COGCTBEH
KanuTal WM KaTo GUHAHCOBH 3a[’b/UKEHHS WJIM KaTo COOCTBEH KaluTal B 3aBHCHMOCT OT
CBIIHOCTTA M YCIOBUATA B JOTOBOP CbC CbOTBETHHA KOHTPAreHT OTHOCHO T€3H MHCTPYMEHTH.

duHaHco8U nacusu

dUHAHCOBHUTE MACKUBH BKJIIOYBAT 3aeMH (KPeAMTH), 3a'bJIKEHHA KbM JJOCTaBYMLM H IpyTH
KOHTpareHTH. [I'bpBOHaYajHO Te ce MPU3HABAT B OTYETa MO CNpaBeJJIMBa CTOMHOCT, HETHO OT
MpeKHTe PasXoAM M0 TPAH3AKLHUATA, @ 10C/1e/|Ball0 — 10 aMOPTH3HpyeMa CTOMHOCT M0 MeTOo/la Ha
epextusHaTta nuxsa (lpunoxenue 2.14).

"QEQEHK‘H om onggeaeﬂ.ﬂg;o 3HAYeHue npu npu/idaedHe cyenmoeodHama noAumuKa Ha
aQL’JfCBCﬂIBOmO. Kaw4oeu nguﬁﬂusumeﬂuu OUEHKU U npeano.noofceuuﬂ C 8uUcCOKa
HecuzypHocim.

Oyenka Ha 3ads/10iceHue 3a 06/120CPO4HU 00X00U HA NepcoHaa.

Tpu onpeziesisiHe Ha CeranlHaTa CTOMHOCT Ha AbJITOCPOYHHUTE 33/Jb/LDKeHHs KbM MepCoHana
IIpH NEHCMOHHpPAHe Ca W3I0JI3BaHH M3YMC/IEeHHA Ha aKkTepH, 6asMpaHy Ha Npe/AnosoxeHHs 3a
CMBPTHOCT, TeMII Ha TEKY4ECTBO Ha NepcoHaa, 6b/iello HMBO Ha PabOTHH 3allJIaTH H INCKOHTOB
GaKTOp, KOMTO TPEANON0KEHHA Ca NMPeLieHeHH OT PbKOBOACTBOTO KAaTO pasyMHH M YMECTHH 3a
JIPYKeCTBOTO .

0O6e3yeHKU HA 83eMaHUA

[Ipu6au3KuTeIHATA OLIEHKA 32 3aTYOM OT CbMHHUTE/HU U HeCbOHpaeMH B3eMaHHs Ce NpaBH
B Kpas Ha BcAKa pUHAHCOBA roJMHa. BCHYKH CbMHHUTENHH B3eMaHHsA (Bk1. mpeodopMeHH Ype3
npejorosapsiie), KOUTO He ca cb6paHW B MpOJb/UKEHHEe Ha e[jHa ToJMHa Ceé TPeTHpa KaTo
HechbOMpaeMH M ce 06e31eHsIBaT U3LAN0, JOKOJKOTO PBKOBOJACTBOTO NPeleHsABa, Y€ ChblIecTByBa
BHCOKa HECHTYPHOCT 3a TAXHOTO cbOMpaHe B Obaemle .

IIposu3uu 3a capaHyuu

Tpu onpezesisiHe Ha HAUYUC/IEHUATA 3a J06PO H3M'bIHEHHE HA HU3II'bJIHEHUTE U MPHETH CMP,
KOMTO 6HMXa Ce YCBOWJIM IIPH NpeJeBsaBaHe Ha NPeTEeHI[HH 33 Ka4eCTBOTO OT CTPaHa Ha KJIMEHTHUTE,
ca M3M0JI3BaHK M3YHCIEHUS Ha PbKOBO/CTBOTO B pa3Mep Ha % OT U3I'b/IHEHUTE U MPHET C akT Ne
19 CMP, 6asupaHH Ha JIOTOBOPHUTE 3a CTPOMTEJICTBO U OTUMTALY ONUTA HA APYHECTBOTO.

1.21Cesp3aHu Auya

JApyecTBOTO ONOBECTABA CBbP3aHM JIMLA :

“Katanaug JIT/ - nputexaresn Ha 100% ot akuuuTe Ha “Toriopukanus - Inesen” EA/

Mpes 2017 roaguHa HAMA pa3MJiallaHusa oT GupMarTa MaiKa M OT 'blllepATa e/iHa KbM /ipyra.
“Tonnopukauua-Pyce” EA/l - AbliepHO NpeAnpUsaTHE. “Tonodukayusa-Tnesen” EA/l npuo6u
100% oT kanuTana Ha “Tomnodukauusa-Pyce” EAJl npes 2013 roa.




1.22Co6umus, HacMsnuAu c1ed damama Ha 200uwHuUA uHaKHcos omyem

CbL6UTHS c/lei JjaTaTa Ha 6GajlaHca ca OHe3W CbOMTHsS, KaKTO GaronpuUsATHH, TakKa H
He61aronpusiTHH, KOUTO BL3HMKBAT MeX/AY AaTaTa Ha fasaHca M jlaTaTa, Ha KOATO FOJHIIHHUAT
GHMHAHCOB OTYET € 0106peH 3a 1yb/IMKyBaHe.

Kopurupauy ca Te3u CbOMTHS, KOMTO [0KasBaT YCJI0BHA, ChUIECTBYBaJM HA JaTaTa Ha
rouiIHusA GUHAHCOB OTYET.

HekopHrupally cb6UTHS — ca ChOMTHS, KOWTO Ca MOKa3aTe/IHK 3a yC/I0BHS, HACTBIHIN CIE/
JaTaTa Ha roJUIIHKus GUHAHCOB OTYET.

[pynata KopHrupa CyMHTe, IPH3HATH BbB $UHAHCOBUTE OTYETH, 3a 1a OTPA3H KOPUIHPALIKMTE
CHOUTHA CJlef] JaTaTa Ha GaJslaHca M OCbBpPEeMeHsIBa ONOBECTABAHUATA.

Ipynata He KOpPHUTMpa CyMHMTe, TPHU3HATH BbHB bHHAHCOBH OTYeTH, 3a Ja OTpasu
HEeKOpPUTHMpaluTe CbOMTHs cefl JaTara Ha GanaHca.KoraTo HeKOpUTHpalUTE CLOUTHA Clef
JaTaTa Ha GasliaHca ca TOJIKOBa CbhIIeCTBEHH, Ye HEOTIOBeCTABAHETO 64 NOBJIMAJIO Ha CTIOCOOHOCTTA
Ha NMOTpebUTeNUTe HAa QUHAHCOBUTE OTHETH JIa B3eMaT CTOMAHCKH pElleHHs, npeanpUATHETO
onoBecTABa cJeAHaTa MHG(OpMalHs 3a BCAKa ChlleCTBEHA KaTeropua Ha HEKOPMIHpalloTo
cbOUTHE CIe JaTaTa Ha baaHca:

e eCTeCcTBOTO Ha CbOUTHETO;

e OlLleHKaTa Ha GUHAHCOBHSA My edeKT W/IH M3sBJeHHe, Ye TaKaBa OleHKa He MOoXe /13 Obae

HanpaBeHa.

DUHAHCOBMAT OTYET € ChCTaBeH MpH CrasBaHe Ha NPHUHIMIA HA JIEHCTBALLO NpeATpUsiTHE.
He3aBUMCHMO OT ToBa PBHKOBOJCTBOTO CYHWTA, Y€ HAaCTBbIMWJIUTE Cje[ jJaTraTa Ha H3roTBAHE Ha
rogMIIHUA (QUHAHCOB OTYET [0 JaTaTa Ha HEroBOTO 0/j00pABaHe CHILECTBEHH NOC/Ae/BallH
CHOUTHSA 6MXa MOTJIM [1a UMAT HeraTHBeH eQeKT BbpPXy JeHHOCTTa Ha /IPY»KeCTBOTO, @ UMEHHO:

B Hayasoto Ha M.mMapT 2020 r. B cieAcTBHe Ha pasnpocTpaHeHHe Ha HOBUs KOPOHaBHPYC
(COVID-19) B cBetoBeH Mama6 CeeToBHaTa 3JpaBHAa OpraHH3aluA 06BH M HaJIM4YMETO Ha
maHgeMusi OT KOpoHaBHpyc. B pesynraT Ha TOBa Ce NOABHMXa 3aTPyAHEHHA B OH3Heca H
HKOHOMMYEeCKaTa AeHHOCT Ha peuLa NpeAnpHsaTHs U [eJ]i HKOHOMHYECKH OTpac/H. CuTyanuaTa
1 MpeaNnpHeTHTE MEPKH OT J'bPKaBHUTE BIACTH Ca M3K/IHOUHUTENHO AHHAMHYHH. Ha To3u eTan
PLKOBO/ICTBOTO Ha [IPY’KE€CTBOTO HE € B ChCTOAHKE /ja HApaBH a/leKBaTHA H TOYHA Ka4eCTBEHa 1
KOJIM4eCcTBeHa OLleHKa Ha [OTEeHLHa/JIHOTO BJHfAHHE Ha COVID-19 BBpxXy JAeHHOCTTa H
(GHMHAHCOBOTO CHCTOSIHHE Ha JIpyKecTBOTO. BBIIPeKH TOBA CIMTA, 1€ edexTa BbPXY AEHHOCTTA IIle
6bjie [0 H3BECTHA CTENeH HeraTHBeH, KaTo TOBA [0 roJsiMa CTeNeH 3aBUCH OT HaCcT'hIIBAHETO Ha
GbjeLUTe ChOUTHA W JAEeHHOCTHTE , KOWTO Wie MpeArpHeMe MPaBUTEJCTBOTO BBLE BpB3Ka C
MnavjgeMudara.

CneaBa ja ce orT6ejiexu, 4e NpH HM3TOTBAHETO Ha Mpe/CTaBEHHS ¢UHAHCOB OTYeT ca
M3M0/I3BaHM CYETOBOJHH OLIEHKH M JOMyCKaHHsL. Bbrpeku , 4e Te ca 6asupaHH Ha uHbOpMaL K,
Ipe/l0CTaBeHa Ha PbKOBOJACTBOTO KbM JaTaTa Ha M3TOTBSHE HA $HHAHCOBHUSA OTYET, peaJHUTe
pe3yJITaTH MOTarT Jja ce pas/iMyaBaT OT HalPaBeHUTE OLIEHKH H JI0TIyCKaHH .

[2®)
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AOII'I:JIHPITEJIHH HH!bOpMauHH KBbM CTATHHUTE HA QQHHEIHCOBHH oT4yeT

1.UMOTH ,MAIIHHH, CLOPBKEHHUS u 060py/iBaHe

Hmorn, MamuaHl, chopbkenus u o6opyasane Ilpuaoskenue 1
Mammun 1 Kanntaans
3emu | Crpaam Ceops ofopoyaBa Tpascuopr- | Apyr H-panu Obmo
AKEHHA e HH CPEACTBA | AKIHBH ————
OryerHa CTORHOCT
Caaao xnem 31.12.2018r. 5655 17 085 | 16 477 115 396 935 352 6 388 162 288
I loctanian 3101 1094 5234 5 4 5474 14 912
Iasesan (3 416)] -1525 {1530) (90) (13) (9 784) (16 364)
[Ipeotie kI Hp U3 1 B KAITITasa -
Ofcstersn pUANATH 1 onp -
Brzcranosenn obesuensn s anp -
Caaso xkny 31.12.20191. 5 655 16 770 | 16 046 119 094 850 343 2078 160 836
| loctnman 5617 36 1 264 6917
Haseaan 4 (35) (39)
[peouein npusarn s Kamniaa .
Obeancirn upnanarn s onp =
Bhactanosenn o0e3nensin s onp -
Caaao kbm 31.03.20207. 5655 16 770 | 21663 119 126 850 343 3307 167 714
Amoprisanna
Caaao xkpm 31.12.2018r. - 2955 | 6969 73 026 819 337 84 106
[Toctsnnan 528 737 7492 31 - 8792
Maea (43) -61 (472) (94) (11) (681)
| Ipeonessn upusiai i b saira 2
OBesiensn npuanaii b onp -
Boacranosenn obesiwinn & onp -
Caano kbm 31.12.2019r. - 3440 | 7645 80 046 756 330 92 217
I locrsinn 130 234 1961 6 1 2332
I3ne3an (3) 3)
[Ipeotie i upistan i b Kanmra -
OBesiensn npunaT & onp -
Brscranoscern olesiensn B omp
Caaao kem 31.03.2020r.. B 3570 | 7879 82 004 762 331 - 94 546
barancopa crofHOCT
BasancoBa CTOHHOCT KbM
31.12.2019r. 5655 13330 | 8401 39 048 94 13 2078 68 619
Basaucosa CToHHOCT KbM
31.03.2020r. 5 655 13 200 | 13 784 37 122 88 12 3307 73 168




AmAroTpaiing Hemarepuasnu akTusu 11

2. AmAroTpaiiHi HeMATEPHAAHH AKTHBH

HAOKeHHe 2

Ilpapa

ITporpaMun
OPOAYKTH

Apyru

AKTHEH

OG0

OryerHa cTOHHOCT

Caaao kbpm 31.12.2018r.

330

1214

Hocrbumnan

23

Iavesan

@1

llpeonensn opusmarm g kanmaa

( )l-il.‘:‘lHL‘llh'll IJ?)[IJ]{'J] B Hllr1

Bbsctanosenn obesuenkin B onp

Caaro kpm 31.12.2019r.

330

886

Hocrbima

Ilareaan

| Ipeonenkl npusuaril B SATITasa

ODeaneHRn HPU3HALIL B O1p

BhacianoseHn 00C3IenNit B oip

Caaao ke 31.03.2020r.

330

886

1216

Asoprrzammna

Caaao kbm 31.12.201871.

322

794

1116

| locTnian

[§¥]

44

ITaveaxn

-20

(20)

npct,nu’:}-IHH HPHAUALIT B KTITaN

()|F)'L'3J.ll.'llhll IIPH}H‘.U me UII]"!

Brscranosenn obesnensu b oup

Caaao xnum 31.12,2019r.

324

816

TToctsnmnan

(0]

Haaeaan

| Ipeonenrn IPU3AATIT I KA AL

Obe3ieHRn Upn3aALH B oup

B‘I-3C|':l$!(|UL‘II!I ()l.M'EIU.‘HhII B IIIJP

Caapro kM 31.03.2020r..

324

824

1148

basamcosa crofigocr

Baiancosa cCToHHOCT KBM

31.12.2019r.

70

76

Barancosa CTOHHOCT KbM
31.03.2020x.

62

68




3. ®unaHCcOBH AKTHBHU HETEKVIIH

Ipuaoskenue 3

Hertexyim (puHanCcOBH aKTHBH

31.03.2020r.

31.12.2019r.

AAsoBe 1 vaacrig

459

6551

D HHAHCOBT AKTHBH AbPAAHT AO ITANEK

DHHAHOBH AKTHBH HAANYHI 33 TTPOAAKGA

Baemanmis 110 OIPEAOCTABEHH KPEAUTH

Baemanns mo AN3HMHTOBH AOTOBOPH

O6mo

6 551

HMupecTHIINY B ABILEPHHA TMPEAI PUATUA

AsAroBe H yYaCTHA

HMuBecTHINH B ABIIEPHN NPEATPUATHA

31.03.2020r.

31.12.2019r.

Yaacraa —
pasmep CTOIIHOCT

pasmep

CTOHHOCT

O6mo -

4, Herekyws THPrOBCKH B APYIH B3eMaHHUA

Herexymu Bsemanus [lpuaoxenue 4

Bua 31.03.2020r.

31.12.2019r.

BseMaHnA OT CBbP3AHH NPEATIPUATHA B T.W0. /ueTo

Baeymann 10 TpoaakdH

Bsestanns uo P EAOCTAaBEHTI ABAHOI

Apvri B3emaHms

(OHesnenka Ha BIEMAHTA OT (BBP3AHN AUTIA

Baemanuns ot npoAaskon B /Hero/

Baemanusa 0pyro

()Oe3leHKa HA ThPTOBGKH B3eMaHIA

BaeMaHNA 10 HPEAOCTABEHN aBaHcH /HeTo/

BaemaHsA 110 1IPEAOCTABEHTT dBaHAL

(O0e3eHKa Ha B3eMAHA 1O aBaHA1

ApVIa ABATOCPOYHH B3EMAHHA B T.4. /meto/

41532

28 059

[IpeaniaaTeHT PasxoAl

nPCAOCT‘&BtIIII rapadIfii M ASIO3HTH

A[T\TU ABATOMOYHN B3CMATHA

41532

28 039

()6e311eHKA HA ADVIH B3CMAHMA

Ob6mo

41532

28 059




5.AKTHBH 0 OTCPOYEHH AAHBLITH

ITpusowenne 5
Bpevenna pasanka p1.12.2018 r. 31.12.2019 1. 31.12.2019 r.
VBEAHYCHHC HaMaAeHHe
Aanbuna | Bpemenn | Aanpuna | Bpemenn | Aansuna | Bpemenn Aampuna | Bpemenna
OCHOBa |4 pa3AMKa| OCHOBA |a PA3AUKA| OCHOBA |4 PA3AMKA| OCHOBA pasAnka

AKTHBH 10 OTCPOYEHH AAH bIH
Amopruzarin 0
Obesieka 16 735 1673 11355 1136 2715 271 25 375 2538
KoMITEHCHPYMIT OTITVCKH (436) (46) 264 26 139 14 (331) (34)
Caada KaIaAnsaiis 1295 129 1295 129
3arvoa 31136 3114 3 356 336 34 492 3450
Aoxoan dmz. Amia 159 15 56 @ 11 1 204 20
O61mo aKTHBH: 47 574 4750 16 326 1 633 2 865 286 61 035 6103
TTacuBu N0 OTCPOYEHH AAHBIH
| Ipeotierrnaeir peseps =
AMopTH3aIim 4 871 487 3836 384 3 866 387 4901 490
Q610 nacasu: 4 871 487 3 836 384 3 866 387 4901 490
OrcpoueHH AAHBIH 42 703 4 269 12 490 1249 (1001) (101) 56 134 5613




6.MuBecTHIMOHHH MMOTH

HMupectnunonuu umotn Ilpusoxenue 6

3emu

Crpaan

Apyru

AKTHBH

O6mo

O7rueTHa CTOHHOCT

Caaro xem 31.12.2018r.

1086

1086

Hoctrsunan

I3ae3an

Ipeonensn npussarm b kamrrasa

Obesuenvn HpH3uaATH B ONP

Bhactanonsenn oOeseusn u oup

Caaao xpM 31.12.2019r.

1086

Locrsinan

Haeawn

[Ipeouensii upisHaly B kannraa

O6eanCHRN IPUSHATT B 01D

B'hBCT‘J.H()UL’]II[ (H‘IL‘SHCIIKII B Ullr1

Caaao xpm 31.03.2020r.

1086

1086

Amopruszanug

Caaao kem 31.12.2018r.

| locTnnman

Iaaesn

llpeonensn upuznara & anmnrasa

OBE3IMenKN TPU3HATH B 01D

B']JBCTCU[(J!K‘IIH (_l(?)t'slltii!\‘ll B [)[I‘p

Caanro kbM 31.12.20191.

[ocrsumnan

HMasean

[Ir!r,‘(llh,‘ﬂh'll ]li'\lIBIlﬂlli B Rainrasa

O hezlcHk OPH3HATIT B O1Ip

i.{'h:lc'!:uumcllll Ur)t':illt'lll\'ﬂ 1] l)HI\

Caaao xsMm 31.03.20201..

batancosa crofinocr

Basancosa CTOHHOCT KbM

31.12.2019r.

1086

1086

BaiancoBa CTOMHOCT KBM
31.03.2020r.

1086

1086

30




7. Marepuasnu 3anacu

Marepuasnu sanacu Ilpuaoxkenne 7

Bua 31.03.2020r. 31.12.2019r.
Marepnaaun B 1.9, /Hero/ 47 138 51842
OgiosraN MaTepasn 43432 48 467
Pezepsun sacm 1708 1572
l'opmBa 1 cuasovHN MaTepHasH 862 862
CrionaraTeaHn MalepHaAl 86T 676

Marepnasn Ha OTTOBOPHO Ta3eHe

Matepnaan mOCTBEHO IPOHIBOACIBO

Apvri MaTepriasn 269 265

(6e3LeHKa HA MaTEP HAAT

Croxu /meto/ 3 3

Crokn 3 3

()Oe3leHKa Ha CTOKH

IIpoaykmusa /ueto/ = =

[Ipoavkiia

(Des11eHKa HA IPOAYKIUIH

Hesasspmeno nponssoactso /aero/ - -

HezasbprieHo MpOM3BOACIBO

OOe3enra Ha He3ARBPIICHO [IPOH3-BO

O6mo 47141 51845




8. Texyiuu TBProBCKH H APYITH B3€MaHIA

Texymu B3emanus IIpuaoxxenne 8

Bua

31.03.2020r.

31.12.2019r.

B3emanus oT CBBP3aHH NPEATPHATAA B T.4. /HETO

Biemannsg no npoaakon

Baemanns o TIPCAOCTABCHIT aBaHal

Baemanna no AHBHACHTH

,'\‘P‘\TI[ B3enaririg

OGe3nerKa 14 B3eMaHT OT GBP3AHTT AHIA

Bsemannsa ot npoaaxoun B /Hero/

126 922

144 915

Baemanmns 6pyro

147 318

165 311

()OesneHKa Ha ThPIrOBGYH B3CMAaImA

(20 396)

(20 396)

Biemanna no npeAocTaBeHn asancu /mero/

Baemanng 110 UPEAOCTABCHI aBaHdl

()Oes1eHKa HA B3EMAHTIA 10 aBAHA1

Baemanus no asuBuaeHETH /HeTO/

Baemanua 0o AHBHACHTH

( )6EBLIE:HK21 Ha B3CAMAHHA [TO AMBHAEHTI

Bsemanna no cbacbun conopose /meto/

Baevadida 110 cbaAeOHI IOPOBE

()Oe31erKa HA B3eMAHNA 10 ChACOHN TIOPOBE

Bsemanmma o1 commasso OCHIVPABAHC B T.4.

COLIHAAHO OQITVpABaHE

3APABHO OWIIVPABAHE

Apvru

Apvra B3eMaEHA B T.4. /HeTO/

13 296

11729

Bsenmanma no annat n Hagern

Bsemanns no pexsamariin

Baemanna no ceAebHN aropone

8521

HPCAOCIHBEH]I TAPAHITII H ACTIO3MTIT

Baenmanma o 34CTpaxoBaHe

ApVvri KpATROQOYHI B3eMaHig

5816

3208

Baenarns ot 6roameTa

Pazwers Mo ANSXBH

(OB ealieHKa HA ADVTH B3eMAHNA

O6mo

140 218

156 644




9.ITapuunu cpeAcTBa

ITapuunu cpeacrBa Ilpusoxcenne 9

Bua 31.03.2020r. 31.12.2019r.

IMapuunn cpeACTBA B Opoii B T.4. 18 9
B aesa 17 7
Bbs Baayia 1 2
TlapuuHH CPEACTBA B PA3TAANIATEAHH CMETKH B T.) 539 410
B aesa 536 407
Bos sasyvra 3 3
Ilapuuny eKBHBAAEHTH
BAokupann DapHYHHE CPEACTBA
Kparkocpounn Aemo3uTH

06110 557 419

10. OcHoBen KanmuTaA

Ocnosen /3anucan/ kanutaa AA Ilpnaoskenne 10 B A€BA
31.03.2020r. 31.12.2019r.
Bua aknmun
Bpoii aknmy Croifinoct Homu |Bpoii aknu Bpoii Homuaas
Qduxrosexit
Esuymmpann
Iakvriedn ¥ naareHy 19841689 19 841 689 100%| 19 841 689 19 841 689 1
FIsKyLieH 1 HeIAATEH T
I3kvrienn oCIBedl
Henagvmen
pnsuanzupoeari
Exmmipasn
Flakyredn 11 maaTeHn
Vskvoenn 1 Henaarenn
Haxyrienn coOCIBEHN
Hensgviexan
O61o: 19 841 689 - 19 841 689 -
OcuoseH /3anucan/ kanuraa AA
31.03.2020r. 31.12.2019r.
Axnmonep Bpoii Bpoii
AKIAH Croiinoct | ITaaremn | % Asaa AKITHH Croifinoct | Ilaarenn % Asa
"Karasana” ATA 19 841 689 19 841 689 | 19 841 689 100%| 19 841 689 | 19 841 6589 19 841 689 100%
Q610 19 841689 | 19 841689 | 19 841689 100%]| 19 841689 | 19 841 689 19 841 689 100%

(%]

2




11. Pesepsu

Pesepsu Ilpuaoxenne 11

Peseps or
IIOCAEAB ATITH
ONEHKH HA

AKTHBH

O6um
pesepBH

Apyra
PEI} E‘pB "

O6uro

pesepsu

Pesepsu xbm 31.12.2017r0A.

19231

1984

9145

30 360

I1poMsAHA B CIETOBOAHATA TOAHTHKA

Edext oT 0T(pOYEHN AAHBIN

Ilpensuncienn pesepeu KbM 31.12.2019r.

19231

1984

9506

30721

YBeAuuenus oT:

Pastpesesenie Ha Hedganda

I1peoiieska ma aKTHBH

Apyru

Hamasenns ot:

IToxkpHBaHe Ha 3arVO1L

[Ipeorienxa Ha akTHBH

[MpoaaxDa HA AKTHBN

Apvru

Pesepsn xbm 31.12.2018roa.

19 231

1984

9 506

30721

YBeanueHuda OT:

PasnpeacaeHne Ha 11e4aa04

HPEGIIEHI\"A H4 AR THBHA

Apvrn

Havarenns ot:

TToxkprsane Ha 3arvou

[TpeorieHka Ha ax11B11

[1posaada ra akTHBN

Apvru

Pezeprn xbm 31.12.2019 roa.

19 231

1984

9 506

30721

34




12.®unancos pe3yATaT

®unancos pesyarar [puasoxkenne 12

DunHaHCOB PE3VATAT Croiinocr
ITewasba kM 31.12.2018 . 9 872
YBeAnueHH OT: 9 449
| leuanta 3a roansara 2019 9 449
[TposeHH B CIETOBOAHATA TOATHKE, TPEIIKH 1 AD.
Hamasenns ot: S
Pasnpeaesennie Ha meweada B pe3epau
[Toxpmrare Ha 3arv0a
[TpoMeHIL B (ETOBOAHATA MTOATHKA, TPEITKIT I AD.
ITeuarba kM 31.12.2019¢ 19 321
YBeanueHnus otT: 352
ITesaada 3a roansara 2019 352
O npeouenbyed peseps
Hamasenus ot: -
Pasmpeaeseriie Ha edeada B pe3eppil
Toxkpusare Ha 3arvHa
IlposeHt B C1ETOBOAHATA TTOATIIRA, TPEITKH H AD.
IMTewaaba xpm 31.03.2020 1. 19 673
3arv6a xbm 31.12.2018r0A. (15 843)
VYBeanuenns otT: (1486)
3arvba 3a roannata 2018 (1486)
[TpoMeHN B CIETOBOAHATA ITOATHKA, TPELLKI 11 AD.
Hamasenns or: (437)
| lokpiBaHe Ha 3arVOH CPe3ePBI 1 HeHaAd
OIIHGH IPEOTIENbYEH Pe3ePs (437)
[TpOMEHTT B CHETOBOAHATA LIOATHKA, TPELIKII 1T AD.
3aryba kM 31.12.2019 roa. (17 766)
YBeAndcHHA OT: e
3arvoa ao 31.03.2020r
Tlpoyenn B C1ETOBOAHATA IIOATIKA, TPELIKH IT AD.
Hamasenna o1: (31
TTokpuBane Ha 3aryO I CPesepBl it HedaAd (31)
OTIICAH TPEDEHEY EH PE3epB
[TpoxeHN B CHCTOBOAHATA IOATHKA, TPEIIKI H AD.
3ary6a kb 31.12.2019 roa. (17 797)
Dunancos pesyarar koM 31.12.2017roA. (5971)
Dunancos peavarar kpM 31.12.2018104. 1.555
Pdunancos pesvarar kpM 31.03.2020r.04. 1876




13. Herexyiu (puHAHCOBN MACHBH

Herexyiun ¢pmnancosu nacueu - npuiokenue Nel3

Herexymu ¢uHaHCOBH macHBH 31.03.2020 r. | 31.12.2019 r.
BaxbAKeHnns 110 ODAHTALIHOHHI 3AEMI 7500 7 500
3AAHAKEHMSA TTO TIOAVHECHN KPEAHTH 22 347 22547
3aabAKEHMHA [T0 AHZHHIOBII AOTOBOPH
Apyri dhupascBn nacisn
O6mo 29 847 30 047
Kpeantn - ABATOCpOUHH
Bua 31.03.2020 r. | 31.12.2019 1.
3aAbAKEHHA 110 KPEANTH KbM BBP3aHH HP CALD UATHA
3aab ke 110 KPeAlTH KbM (PHHAHCOBII ITPEATIP S THSA 22 347 22547
3aABAFEHTA TTO TOAVHCHN KPCAITH OT TPETH AHIE
O6mo 22 347 22 547
AM3HHT - ABATOCPOYHH
Bua 31.03.2020 r. | 31.12.2019 1.
3aAbAMEHIA 10 AH3HHTOBH AOTOBOPH KM GHD3AHN IPEAIDHATHA
3AABAKCHIIA ITO AHMSHHTOBH AOTOBOPI 20 23
O6u10 20 23

o IToayuenn 3aemu, Oe3 CBBP3aHU NPEANPHUATHSA

Banka / KpeanTop BaavralA. % [Tlajsex

OGezneuennsn / lapanmnn

TIITB AA EUR 8.2024 Ocoden saror MC

[IHEB AA ELUR 8.2024| Bsemannd 0T KANSHTH €A.€HEPTHA

ITHEB AA BGN 7.2024| Baseytanms o7 KAMECHTH €A.HEPITHA
Asxenepas Eaexpux CALLL UsD 2.85] 1.2019 3amnal Ha 3aI10BEA
Kpean Arpuroa Bearapns BGN 6| 10.2017| Baemanis oT KAHEHTH e €Heprus

]4.HeTe1cyu1n ThPrOBCKH H APYTH 3aABAKECHHA

Herexymn saabasxenns [Ipnaoskenne 14

Bua 31.03.2020r. 31.12.2019r.
3aABAYKEHH A KbM CEhP3aHH NPEAIPHATHA B T.9 - -
3anbAmeHHA 110 AOCTABKHN
3aabAKEHHSA 110 TOAVYEHH ABAHAI
ApPVIi 3axbAKEeHHA
3aABAYKEH N 10 AOCTABKH
3aABAKCHHEA 10 HOAYYEHH ABAHCH
APpPVIH ABATOCPOYHH 3aAABAKEHHA B T.9. 1474 1429
32L\'b.\'r}\'ﬂH”H ITo THPFIJITU!H 11 ACTIO3HTIL
ApPYVTH ABATOOYHH 30 AKEHHA 1474 1 429

OG0 1474 1429

15.IMacuen no orcpoueHu nanbuun-31.03.2020r.-210 xun.ne.




16. Texyim TEProBCKH U APYTH 3aABAYKCHHA

Texymu saabaskenus Ipuaosxenue 16

Bua 31.03.2020r. 31.12.2019r.
3aABAMKCHHA KbM CBBP3AHH NPEANPHATHA B T.9 - -
SANBAKCHIHA 110 AOCIABKI
Ba\h.m{ennﬂ TIO MTOAVYEHH aBaHOl
3aAbAMKEHHS [10 AHBHACHTH
,_\]')\".['Il FANBAKCHIA
3aAbAMNKEHHA N0 AOCTABKH 155 021 162 206
3aAbAYKEHHS 10 HOAVUEHH ABAHCH
ApVyra KpaTKoOCpPOUYHH 3aAABAKEHHA B T.W. 66 876 68 716
3aAbKEH A 110 KOHIIET1H
324 AWKCHHA 110 TAPDAHIIHY H ACTIO3ITH
3aABAKEHTIA TTO 3ACTPAXOBKH 324 347
Apvin KpatRoOYHH 3aAbAKEHTIA 11 815 12 034

O6mo 221897 230 922
17. AagbuHH 3aABAMKEHHA
Aanbunn 3aabakenns [Ipusokenne 17

Bma 31.03.2020r. | 31.12.2019r.
Aanbk Bbpxy medasbara 1002 1002
AaHbK BLPXY AOOABEHATA CIOTHOCT 438 110
AAHBK BBPXV AOXOANTE HA DH3NMYEKHTE ANLIA 129 182
Apvri aaHbin 200 438
Pous CEC 187 179

OGmo 1956 1911

18. 3aapakeHHA KBM IIEPCOHAA

3asbAKEeHUs CB'BP3anu ¢ nepconasa Ipusoxenue 18

Bua 31.03.2020r. 31.12.2019r.
3aspAsKeHHA KbM HepCOHAAA 739 1188
B T.9. 33ABAMKRCHIA ITO HEH3ITOA3BAHI OTIIVGRH
3aabAKeHHA KbM OCHIVPHTEAHH IPEAI PHATHA 508 588
B T.Y. 3AABAARCHHA TIO HEM3MNOA3BAHI OTIIVKH
O6mo 1247 1776




19. 3aaBAXKEHHA KbM HEPCOHAAA,OTIVCKH H NEHCHOHHPAHE

Tlposu3zuu Ilpuaoxenue 19

Bua 31.03.2020r. 31.12.2019 r.
ITpoBH3NN 32 NpaBHH 3a1b.JKeHNHs B T.4. 969 26
KoM neHcHpyeMH 0TIy CKH 106 21
OcuryposkH kbMm KO 20 1
AKTHOEPCKO 3aIb/IKEHHE 843 4
TpoBH3HH 33 KOHCTPYKTHBHH 3a1bJIKE€HHSA B T.4. - -
06110 969 26

I1.OTuer 32 NPUXOAH H PA3XOAH

21. TIpuxoan oT npoAazkou

IIpuxoau ot npoaaxkon Ilpusokenne 21

Bua npaxoa 31.03.2020r. 31.12.2019r.
ITposakOn HAa IPOAVKIHA B T.4. 45 876 147 953
[TpoaaOI HA EAEKTPOEHEPTHA 30 358 107 151
[TpoaasOH HA TOTAOESHEPTHA 15 518 40 802
TTDOASROE HR - osvssimmmnionnssnarusnavs
ITpOADKOH BA roveiiiominiviiasiivasissins
T IPOABKOM HA covoverieaiiinceieniins
ITpoasasxbu HA CTOKH B T.4. 4 17
[ TpoAaKOT OT CAAAKAPHIIIA 4 17
[Tposanbu Ha APYTH CTOKH
TTPOAZKBH HE wisinisisain i
[TpoasaxOn Ha
[Tpoasambu Ha
IMpoaasxbu Ha YCAVIH B T.4. 440 1137
TTpoawkOH HA AANOBO DA3TIPEACACHHE 432 676
llposakbn Ha eMuain 160
[1poAasKOM Ha ADVIH VEAVI T 8 301
TToQARREI Ha cue b iiim i
TTPOAAKD M HA «ooveercininianseiicasaiins
VeAyri 1o ABATOCPOYHH AOTOBOPH B T.H.
HAY MCACHIT Ha CTAIL
ApVri OPpHXOAH B T.4. 461 6714
[TpHxoan oT raobn i Heverofkn 20 1 831
[lporaxdn ma ANMA 5
[TpoaaKOM HA MaTepHaAll 31 617
ITpoaaxOn Ha xpad. [IpoayeTn croa 9 34
Ilposaxdn - Apvra 394 4200
Haeym 7 27
OTITHCAHT 3ANbAKCHI

O6mmo 46 781 155 821




22, ®MHAHCOBH NPHXOAH

®unancosu npuxosullpniosxenne 22

Bua npuxoa 31.03.2020r. 31.12.2019r.

ITpuxoAu or yuacrasa
ITpuxoAN OT ANXEH B T.9. 748 1298
110 32EMH 1298
110 AUSHHTOBH AOTOBODH
IO ACTIO3MTH M CMETRII
THPTOBCKI B3EMAHIIs
APYTH 748
Ot onepamun ¢ JUHAHCOBH HHCTPYMEHT]
IToAokuTEAHN KYPCOBH PA3AHKH 582
Apvin (pHHAHCOBH OPHX0AH 100 3251

O6mo 848 5131

23.Pa3x0AH 110 HKOHOMHYECKH €AeMEeHTH

24.Pa3zxoAm 32 CYPOBHHH,MATCPHAAT U KOHCYMATHBH

PasxoAm 32 CYPOBHHH, MaTepHaAn n Koucymarusu Ilpuaoskenue 24
Bua pasxoa 31.3.2020 r. 31.12.2019 r.
Matepnaan-B ToBa 91HCAO
CoonvaraieAHH,0HOBHI H PE3EPBIIN Y4CTH 337 1 056
l'opusHn ,peared i 4 ea eHeprHA 28 758 87 295
O6mo 29 095 88 351




25. Pa3xoAHM 32 BLHITHU YCAYTH

Pasxoan 3a spHIIEHA yeavru 11

pusozkeHue 25

Bua pasxoa 31.3.2020 1. 31.12.2019 r.

[TOAM3ITBAHITEAT 50 412
Haenn 26
Pemonn 8102 738
5% Take B/V CI-Cra HA ITPOAJACHA EA.CHEPTHA 888 2914
Cho0 IITEAHH VEAVTH 12 109
KOHOGATAHG T It ADYIH AOTOBOPH 28 274
I'pamaaHoill AOTOBOPH H XOHOPApPH 79 89
3acrpaxoskn 195 390
AaHpsom 1 Takal 66 98
OxpaHa 51 279
ABoHaneHTH 35 106
ApPYyIi pasxoall 32 BbHIITHH VCAVTH 655 1 466
Takai AINOBO pAsIpeAgAeHIe 191 753
Tpadaiopt 22 91
Takgl mo AHIERsHITE 38 136
()xpaHa Ha Tpvaa 15 58
[lpoBepka vpean 14 69
[ebarane Ha excHeprus 125 166
Chaebun pasHO®H 140 665

O6mo 10 726 9039
26. Pasxoan 32 aMopTH3AIINHA

Pasxoan 3a amoprusanun IIpusoxkenne 26
Bua pazxoa 31.03.2020 r.| 31.12.2019 .

Pa3zxoAH 324 aMOPTH3AIMH HA IPOU3BOACTBEHH 2328 8 684
ABATOTPAIHN MATEPMAAHI AKTHBH 2326 8649
ABATOTPAIIHI HEMATEP HAAHT AKTHBH 2 35
PasxoAn 32 aMOPTH3ANHH HA AAMHHHCTPATHBHH 12 152
ABATOTPARHI MATCPMAAHM AKTHBH 6 145
ABATOTPAINTHIT HEMATER HAAHT AKTHBH 6 7

Obumo 2 340 8 836

27. PasxoAH 32 3aIIAATH M OCHIVPOBKH HA NNEPCOHAAa

Pasxoan 3a 3ansatn u ocuryposku Ilpunaosxkenne 27

Pasxoam 3a: 31.3.2020 r. 31.12.2019 r.

Pa3xoAH 34 3a0AaTH HA B T.9. 2 468 9 784
MPON3BOACIBEH TTEPCOHAA 1 799 7 844
AAMTIHTICTPATHBCH [EPHAA 669 1 940
PasxoAm 34 OCHIVPOBKH Ha B T.9. 549 2189
TP ON3BOACIBCH TIEP D HAA 398 1 833
AAMHHHCIPATIBCH ITEPOOHAA 151 356
B T.4. PA3XOAH II0 HEH3TIO3BAHH OTNYCKH

06110 3017 11973

40




28.06Ge3nenKka HA AKTHBH

ObGesnenka Ha akTueH IIpuaoskenue 28
Bua pazxoa 31.3.2020 r. 31.12.2019 r.

Paszxoai 01 00e31eHKA HA ABATOTPAIHN AKTHBH

PasxoAll 0T 00e3IeHKA HA ThPTOBGKA PelIyvTais

Pasxoan o1 ()6@3116[“{3 Ha MATCPITAAHII 3aIr1adal

Pasxoan oT 0De3eHKa Ha B3eMAHNA 0 0

Pasxoal oT odeslieHka Ha (DUHAHOBH AKTHBH

O61ro - -

29. Apyru pazxoan

Apvru pasxoau Ilpnaoskenune 29

Bua pasxoa 31.3.2020 r. 31.12.2019 r.
PazxoAn 32 KOMAHANPABKH 6 47
Pa3sx0AH IPEACTABHTEAHH 2 56
Pasxoan 3a Opax 1
PasxoAn 33 NpeAla3Ha xpaHa 39 155
OOHA CEC 529 2181
Pazxoal 3a rao0H H HEYCIOTTRH
Pa3sxoaH 32 AUXBH 1O ThPTOBGKH CAGAKH 448 2802
Pasxoan 3a AHXBH MO ABP/KABHH B3EMAHILT 2 13
Obestenra 4715
Pasxoan 32 AATEPHATHBHN AAHBIH 39 152
Apyru pazxoan 22 163
OTrmcaHN B3eMaHua 24 74
Pasxoan 3a GasaHQIpalna cHeprus 17 831
ATIO 16 60
ARIIS 166 486
Eamigin mapHIKOBU TA30B¢ 10 893
()xpaHa Ha TPyAd 2 )
06 1470 22 638

30.basrancoBa CTOHOCT HA NPOAAACHHM AKTHBH, M3MCHEHHA HA 3allaCH OT NPOAYKIIHA, KANWTAAM3NPAHHA

pPa3xoAn H Ap\Tﬂ

Kopexrnean cymu Ilpuaosxenne 30

Bua pasxoa 31.3.2020 r. 31.12.2019 .
BaiaHcoBa CTOHOCT HA TPOAAACHH AKTHEBH /Hel 34 683
barasBa CrOMHOCT HA MPOAAAEHH AKTHBH 34 683
BoactaHoBesa oHe3enKa Ha CToKn
HM3venenne Ha 3anacuTe oT npoAvkmma /HeTo/
I [3yeHe e HA 3A1TAAITE OT P OAVKITIS
Bbscranosena oOe311eHKa HA TPOAVKILIA
Kanurasuzupanu pasxoAn 3a AKTHBH (17) (90)
ApPVIH CYMH € KOPEKTHEEH XapaKTep

O6mo 17 593 |

41




31. ®unnancoBu pa3sxoAn
Punancosu pasxoan ITpusoskenune 31
Bua pasxoa 31.3.2020 r. 31.12.2019 .

PZSXDAH 34 AMXBH B T.4,

110 3ACMTT 1199

IO AN3SHHTOBI AOTOBOPH

IO ACITO3MTH I OMETRH

THPIOBCKI B3EMAHITA 521 6373

APYVTH

Ot onepanmn ¢ puHAHCOBH HHCTPYMEHTH

OrpranareAnH KYPCOBH PA3AHKH 1 736
Apvra puraBCOBE pazxoan 90 2102
O6mo 612 10 410

32, Pasxoa 3a Aanbnu

Pasxoan 3a aansuu Ilpusoxkenne 32

Bua pasxoa 31.3.2020 1. 31.12.2019 r.
Aagsun o1 nedasdara 592
Apyru -929
O6mo - (337)

CbraacHo AeHCTBallOTO 3aKOHOAATE/CTBO MeyasnbuTe ce obsaraT ¢ KOPHOpaTHBEH JlaHbK B
pasmep 10%. 3a u3yHcaABaHe pa3Mepa Ha OTCPOYEHHUTeE [aHblH € noa3BaHa craBka 10% , koaTo
ce 04YaKBa /la € BaJlM/IHa IPH 06paTHOTO MPOSABJIEHHUE.

3a M34YHCIABaHe Ha pa3Mepa Ha OTCPOYEeHUTE /laHbIlM e IpuJiokeHa craBka 10% nopaau sudnca Ha
Ha/iexiHa MHpopMaluusa 3a NMPeACTOsIM MPOMEHW Ha JaHbYHHUTE CTAaBKH 3a KOPIOPAaTHBHHS
JaHBK.

Ha1a:29.09.2020 roa.

CbCTABUTEI: /
YABJAP JPATOCTHHOB YEPHEB




