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Msacmo Ha oguc uau usgepuweane Ha cmonawcka OdetliHocm  :zp. [I/IEBEH,ya.H3TOYHA
HHAYCTPHAJIHA 30HA Ne 128

bpoii caymcumenu - 210

Kiionoge perucrpupann no T3 - HAMA.

MexAMHHUAT PUHAHCOB OTYET e M3roTBeH CbIIaCHO M3MCKBAHUATA Ha MexAyHapogHuUTe
CYE€TOBOJHHM CTAHZAPTH JAeHCTBaLLH npes3 2020 roguHa.

PHUHAHCOBHAT OTYET € ChCTABEeH B HallMOHa/IHaTa BajyTa Ha Pemny6iuka bbvarapus -
O'bJITAPCKH JIeB.

Ot 1 anyapu 1999 roauna 6BATAaPCKUAT JIEB € ¢ PHKCHpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1
€Bpo.
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"TOITAODUKALIMA - [IAEBEH" EAA

OTUYET 3A ®PHMTHAHCOBOTO CBhCTOSHUE xwm 31.03.2020 TOA.

I pusoncenne 31.03.2020 r. 31.12.2019 .

AKTHB BGN'000 BGN'000
Herekywu akrusu

lmot1s, chopameHis, MuLIIHN 1 0GOpPyABaHe 1 23 531 24 444
Abarotpaiiz HemaTepraHiT akTHBI la 52 56
DIHANCOBI AKTIIBI HETEKVIIII 2 459 459
Hertexyiu reprosckn n APVITI B3€MAHIH B T.4. 3.4 54 381 40 908
AKTHBH 110 OTCPOYEHN AAHBLIL 4 3 307 3307
AKIIIT B IPEAIPUATIA B IpVIQ 5 58 222 58 222
O61mo HeTekyH aKTHBH 136 645 124 089
Texymmu akrusu

MaTtepraann 3amcn 6 2493 2476
Texyii ThproBek 11 ApVITI B3eManIA 7 16 524 32 233
[lapmanir cpeacrsa 8 501 222
O6m0 Tekymu akTHBH 19 518 34 931
_Cyma na aktusa 156 163 159 020
ITACHIB BGIN'000 BGN'000

CobcrBen kanuraa

OcHoBeH KanuTaA 19 842 19 842
Perncrpnpan kamrrana 9 19 842 19 842
Pesepeu B 1.u. 10 27 278 27 278
Peseps oT nocaeapamu onenkn 10 16 149 16 149
PuUHAHCOB pesyATaT 11 (20 549) (18 233)
Harpynanm newasé/saryén (18 233) (16 570)
[ewarGa/3ary6a 3a roammara (2 316) (1 663)

CobcrBen kammurTaa 26 571 28 887
Herexyriur dwmnancoru maciser 12 35 389 35 389
Herexyutmn Thprosckn im Apyri saas vkers 13 20 23
[Tacusm o orcpodenn aaubinr

Hertekymn nacusu 35 409 35 412

Texkyum nacusn

TeRyIiin ThPTrOBCKII H APYTH 3aAB AKeHIA 14 92 881 93 384
AAIbyHIT 3a8bAKeHHA 15 438 545
3aABAKEHI KbM IEPCOHAAA 16 369 297
OTcpoyens 3axbAKCHIA KBM LEPCOHAAA 17 495 495
Tekymm nacusn 94 183 94 721

Cyma macus 156 163 159 020

(%]




"TOITAO®PHKALIMA - IIAEBEH" EAA

OTUYET 3A BCEOBXBATHHA AOXOA 3a nepuoaa 01.01-31.03.2020 roa.

31.03.2020r. 31.12.2019r.
[Mpurosxemne BGN'000 BGN'000
IIpuxoan
r | 4 r
Herro DPpHXOAN OT HPOAKOH 18 26 503 78 017
[poayrrmsa 26 145 74 920
Veayrn 315 879
Crokn 4 17
Apyr 39 2201
r
DHHAHCOBH OPHXOAH 19 80 162
O6mo npuxoan 26 583 78 179
Pasxoan
PazxoAn mo HKOHOMHYECKH €AeMEHTH 28 913 78 486
[anoAsBanm cypoBHMHN, MaTEPHAAN 1 KOHCYMAaTHBH " 21 16 406 48 510
r
PasxoAu 3a BbHIIHE YCAYTH 22 9923 6732
Pasxoau 3a aMOpTH3ALIIE 23 950 3 847
PasxoA# 33 3aAATH B OCHIYPOBKH Ha TepCoHana 24 1 080 4 583
Apyru pasxoan 25 554 14 814
CyMi ¢ KOPEKTHBEH XapakTep (14) (76)
Basancosa crofiHOCT Ha IPOAIAEHH aKTHUBH (De3
TP OAVKIWIA) 26 3 14
Pazxoam KarmuraAM3HpPaHE B CTOHHOCTTA HA AKTHBH 26 A7) (90)
DHEAHCOBH PA3XOAH 27 2 361
O0mo pasxoau He3 pasxoAH 32 AAHBIH 28 899 80 771
Ileuarba/3arv6a npean pasxoAH 3a AAHBIH (2 316) (2 592)
B T.9.Pe3yATaT ar npoAarkOa HA ABATOTPAHHN AKTHBH
PasxoA 3a Aaasrm 28 - (929)
Texyi AagbR
I1sMmenenne 3a caeTka Ha OTCPOYEHH AAHbIIH -929

ITeuas6a/3ary6a (2 316) (1 663)




"TOITAOD®HMKAIIMA - TAEBEH" EAA

OTUET 3A ITAPMUHHMA ITOTOK xbMm 31.03.2020r.

31.03.2020 r.  31.12.2019 r.
BGN'000 BGN'000
ITapuuysnr moTolm OT ONMepaTHBHA AeiiHOCT
[locremaens oT KArerrTH 19 711 37 994
IMaarmanmus Ha AOCTABYHINT (18 546) (21 149)
I'laamanms Ha MEPCOHANA ¥ 38 COIMANHO OCHIYPABAHE (672) (3 053)
Apyru matanus, HeTHo (317) (7 221)
Hernn napuysy noTous OT ONEPATHBHA ACHHOCT 176 6 571
Ilapuusn moTHH OT HHBECTHIHOHHA ACHHOCT
[okymkm Ha ABATOTPAITHI AKTHBH )
Apyri mamanus (HeTHo)
HeTo napuunn cpeAcTBa M3MOA3BAHH B HHBECTHIIHOHHATA ACIHHOCT - (5)
Ilapuunn noTonu oT (pUHAHCOBA AeHHOCT
I loCTBIACHHA MO TOAVHEHH 3aeMU 1776 3335
[TAammanms 1o HOAVEIEHH 3aeMIT (1 670) (10 347)
IapyuHN NOTOLM 32 LIOTACABAHE HA 3AABAKCHHS TI0 (DHHAHCOB AM3HHT (3) (13)
llaaTenn TakcH @ AMXBH BBPXV 32eMH (222)
HeTo mapiuunm cpeACTBA H3MOA3BAaHH BbB (DHHAHCOBATA ACHHOCT 103 (7 247)
HerHo yBeAnuenHe (HaMaAeHue) HA HAPHYHUTE CPEACTBA H NAPHUYHUTE
E€KBHBAACHTH 279 (681)
ITapuyHH CpeACTBA U APHYHH eKBHBaAeHTH Ha 1 amyapu 222 903
ITapuunu cpeacTBa U NapuyHy ekBUBaseHTH Hadl AekeMBpH 501 222
"TOTIAO®HKAITHA - TIAEBEH" EAA
OTUET 3A COBCTBEHIA KATIMTAA ey 31.03.2020 10,
@Puranco  Pezeps or Hewasbu/
% Obmmo
Ocrosen B pe3VATAT  HOCACABA Obum Apyrn saryom =5
COOCTBECH
CAITHTAA T A A .
Ka T OT MITHAAH Frisig Pe3CPBRI pezepsir resyvi it A
Troamaen OHCHKH Hepi o

BGN'000 BGN'000 BGN'000

BGN'000 BGN'000

BGN'000 _ BGN'000

Caaro B HAYAAOTO HA OTYETHHA IIEPHOA 19 842 (16 570) 16 149 1984 9 145 (1 663) 28 887
L IposcHT! B HASAABITTC @ANL TOPAALL HPONAHA B

CHLCTOB OAHATA MOAITIRA, PELIKIL T AD. B ) B B } (1 663) -
C:

L. 19842 (16570) 16 149 1984 9 145 (1663) 28887

CHET. NOAHTHEKA H I'DEINTKH
TTewasba /zaryta 3a nepioaa (2 316) (2 316)
Pasnpeasesenne na mewaroa -
HOC.'C‘ABH[IIII OHCHKH Hil AKTHBH H HACHBIT -
ARFT)’ HEIMCHCHHA B COOCTBEHHA KATHTAA

CobcTBeH KanuTas KbM Kpas Ha oTueTHusA uepr 19 842 (16 570) P 16 149 1984 9 145 (3 979) 26 571




1.CobcTBEHOCT M ynpaBieHue

AKuuoHep Bpoii
CrouHocT | [Inarenu OTHOcHuTe /1IeH AAN
/ChApyKHUK / | AKLMM/ASI0Be
;{‘%EMAHA 19841689 1,00 BGN | 19841689 | 100%
OBII0: 19841689 1,00 BGN 19841689 | 100%

Ynpasutennure oprauu Ha , TOTIJIO®UKALMSA ITJIEBEH “EA/ ca:

0610 cb6panue Ha akLMoHepuTe / 06110 cbOpaHue Ha ChAPYKHULUTE / YnpauTen / EqHonnyen
COBCTBEHUK

CBBET Ha JUPEKTOPHUTE B ChCTAB :
1. wmx. HOPZIAH BACUJIEB BACUJIEB
2. unx. AJIJEKCAHABP JIUJI0B IUMUTPOB
3. uHx. [INIAMEH UBAHOB 'PUTOPOB
H3nbiHWTEIEH AUPEKTOp Ha APYKECTBOTO e:
Wrx. HOPJIAH BACHUJIEB BACUJIEB
ApyxecTBOTO ce npejcTaBisiBa oT uHx. HOPZAH BACUJIEB BACUJIEB
[IpeaMeT Ha 1eHHOCT Ha APYKECTBOTO

[IpeaimeTsT Ha zAeliHocT Ha «TOTIJIO®UKALIMA - TIJIEBEH» EAJl e: IIPOMU3BOJICTBO Ha
€/IEKTPUYECKa W TOIIMHHA @HePrysl, NPEHOC Ha TOIIMHHA eHeprus U APYrH AeHHOCTH M YCIYTH,
06CayKBaIlH OCHOBHHUTE JeHHOCTH, KAKTO H BCAKA Apyra He3abpaHeHa OT 3aKOHA JeHHOCT.

«TOMIJIO®HUKALIUA - TIJIEBEH» EAJl e nopuaasopHo nuue Ha KEBP (Komucua sa
eHEepPruiHO ¥ BOJHO PeryJIMpaHe) ¥ MPUTEKABA CIeHUTeE JIULEH3HU:

° JluueHsus usgagena c Pemenne Ne J1-058/08.01.2001 roguHa Ha JAbpxaBHa
KOMHCHA 32 eHePruiHo pery/inpane - Codus 3a cpok ot 20 roavHu 3a “IIpou3sBoACTBO Ha
€/IeKTpHYecKa U TOTJIMHHA eHeprus’;

® JInueHsus usnaneHa c Pemenne Ne JI-059/08.01.2001 roauua Ha AbpxaBHa
KOMHCHs 38 eHepruiHo peryaupane - Codus 3a cpok ot 20 roiMHu 3a “IlpeHOC Ha TOMJIMHHA
eHeprusa”.

Il. Baza 3a M3roTBAHe Ha duHaHCcOBHTE OTUYeTH

1. Ba3a 3a W3roTBsHe Ha QHHE\HCOBHTE OTYEeTH U NPHJI0XKEHH ChIIeCcTBeHHU CYETOBOAHHU

NOJHTHKH

1.1. baza3a uzzomesaHe HA duHaHcosus omyem

ApyxecTBOTO BOJM TEKYI[O CY€TOBO/ICTEO M U3TFOTBS QUHAHCOBHTE CH OTYETH B CbOTBETCTBHE C
M3UCKBaHHSITa Ha 3aKOHA 3a CY€TOBO/CTBOTO M Mex/IyHapogHHTe CYeTOBOAHM CTaHAAPTH /
MCC/, usparne na Komurera 3a MesxayHapoauau CYETOBOJHHM CTaHAAPTH U MPHETH 3a




MpHlokKeHHe 0T EBponeickus ¢bio3. KM JlaTaTa Ha H3roTBAHETO HA HACTOSLIUAT dUHAHCOB
oryeT MCC BKII0YBaT MexxyHapOJHHUTE CYETOBOJHM CTAHAAPTH, MexxiyHapojHHTe CTaHIapTH
3a QUHAHCOBM OTYETH, ThJIKYBaHUATA Ha [IOCTOSTHHUSI KOMUTET 3a passiCHeHHWA U T'bJKYBaHHUATA
Ha Komutera 3a passacHenus Ha MCPO0. KoMuTeTsbT 3a MCC npensaBa exero/Ho CTaHZApPTHUTE H
passcHeHUATa KbM TAX, KOUTO c/lesl opManHOTO 0106psABaHe oT EBponeiickus C'bi03 ca BalTHAHU
3a ro/jMHaTa, 3a KOATO ca U3/la/ieHu . ['0N1AMa 4acT OT TAX He ca NPUJI0KUMHU 3a ZIeHHOCTTa Ha
APY*eCTBOTO NMOopajH cneluGUIHKTE BBIPOCH , KOUTO Ce TPeTHpaT B TAX. PBKOBOACTBOTO Ha
APYXeCTBOTO Ce e CboGPasHIo ChC BCHYKU CTAHJAPTH M Pa3siCHEHHs , KOMTO ca MPUJIOKUMH K'BM
Heropara /IeHHOCT M Ca IPUeTH 0pUIMaIHO 3a IPUJI0KeHHe 0T EBponeifcKust Cbi03 K'bM AaTaTa
Ha U3roTBAHETO Ha HACTOAILMA PUHAHCOB OTYET.

Tosu mexuHeH PUHAHCOB OTYET e H3TOTBEH ChIJIACHO [IpHveTaTa C4eTOBOJHA MTOJIHTHKA B
NoCcaeAHHUSA ToAuIIeH PHHAHCOB oT4YeT Ha Jlpy»ecTBoTo KbM 31 AexeMBpH 2019r. c U3KIOYEHHE
Ha NIpUJiaraHeTo Ha HOBUTE CTAaHAApPTH, H3MEeHeHUA U pa3sicHeHHs KbM MC®DO, kouTo ca
3a/'b/KUTE/IHH 3a IPUJIaraHe 3a I'bPBU IIbT OT GUHAHCOBAaTA FOAMHA, 3ar04yBalla Ha 1 sHyapu
2020r. PUHAHCOBHAT OTYET e U3TOTBEH Ha 6a3a Ha OlleHKa M0 HCTOPHUYeCcKa LieHa.

2.1.1. O61IH MTOJOKEHUS U HOBH CTaHAapTH, U3MeHEHHMs U Pa3aACHeHHMs1, KOMTO ca BJIe3/IH B CHJIa 33
¢uHaHCcOBaTa roAMHa, 3anoyBama Ha 1 suyapu 2020 T.

CrepHWTe CTaHAApPTH M THJIKYBaHMS Ce NpHIaraTt 3a O'bpBH II'bT 33 NEpPHOJAMTE Ha
GUHAHCOBO OTYMTAHE 3anoYBaly Ha MM caes 1 sayapu 2019 T :

- MC®O 16 JIuzuur

- TwbakyBaHe 23 HecurypHOCT OTHOCHO TPeTHpaHeTO Ha JlaHbIIUTE BBPXY /l0X0a

- OyHKUMH 3a NpejlJIalllaHe C OTPULIATETHO obesuleTenue - Uamenenus va MCP0 9

- [BATOCPOYHH y4yacTHA B aCOLMHUPAHM NPEANPHATHS W CbBMECTHH NpeAnpUsATUs -
W3meHeHuss na MCC 28

- Toanwnu nogo6penus Ha MCPO 3a nepuoaa 2015-2017

- HsameHeHus, cBMBaHe UK ypexkJaHe Ha NJ1aHa - U3Menenus Ha MCC 19

MC®O0 16 J/Iu3uHr

MC®O 16 1ie 3acerHe 0CHOBHO CYETOBOJCTBOTO Ha JIM3UHTOMOJIYYaTe sl U 1le JoBeje [0
TTPHU3HABAHETO HA MO'ITH BCHYKH JIMSHHIOBH /JOroBopH B 6asaHca, CTaHJapTa lpeMaxsa TEKYL0TO
pasrpaHuvaBaHe MexJy onepaTHBEH W (QHHAHCOB JIM3UHT M H3HMCKBA MPH3HABaHETO My KaTo
aKTHB (C MpaBo Ha MoJi3BaHe) U GUHAHCOBO 3ab/DKEHHE 3a nJalaHe Ha HaeMHH BHOCKH 33 [10YTH
BCHYKH JIM3WHTOBU J0roBopH. [lo u360p KMMa HM3KJIKUYEHHEe 3a KPaTKOCPOYHHM W JIM3HHTOBM
JOTOBOPH C HUCKa CTOHHOCT.

OTY4eTHT 3a BCeOOGXBAaTHHs /I0XOJ CBIIO Lie GbAe 3acerHaT, Thil KaTo o6LMA pasxoj

0GHMKHOBEHO € TMI0-BMCOK B Ha4Ya/IHUTe FOJAMHHU U 10-HUCHK B KpaHHHTe. CbLIO TaKa ONepaTHBHUTE
Pasxo/iy lje 6'bAaT 3aMeHeHH C JIMXBH U aMOPTU3ALHs, KOETO Lie [10Bejie [0 TpOMsIHA Ha KJIHYOBHU
nokasartenu B EBITDA.
[lappyHuTe NOTOLM OT oOmnepaTHBHa MAEHHOCT Wle GbAAT MO-BMCOKH, ThHH KaTO HapHUYHHUTE
TUIalllaHkA 338 OCHOBHATA 4acT OT JIM3UHIOBOTO 3a/ib/DKEHHE ca KJacuQHUIUPAHH B PaMKHUTe Ha
duHaHcoBH JelHocTH. CaMoO 4acTTa OT MJALAHHMATA, KOATO OoTpasfABa JIMXBaTa, MOXKe /a
NIPOABJIKH /1a Ce NPe/ICTaBs KaTo ONEePaTUBHU NAaPUUHMU TOTOLU.

OcueToBOAABAHETO NpPH JH3HHrOAaTeNs HsAMa Aa ce [IPOMEHH CbllecTBeHO. Hsakou
Pa3/IMKH MOXe Na Bb3HHKHAT B pe3y/TaT Ha HOBHMTE HACOKM 3a ONpeje/sdHeTo Ha JIM3MHTra.
CeriacHo MC®O 16, 1oroBOpBT € MK ChAbpKa JU3HHIOB ZAOTOBOP, KOraTo ce IpejilaBa MmpaBoTo
Ha KOHTPOJI Ha aKTHBA 3a ONpeJiesieH MepHoJ| OT BpeMe B 3aMsAHa Ha 3aNJallaHe.




flara Ha Bau3aHe B cuaa 1 saHyapu 2019 r. paHHOTO MpyueMaHe e paspelleHo caMo ako
MC®O 15 ce npreMe eIHOBPEMEHHO.

TbikyBaHe 23 HeCHrypHOCT OTHOCHO TPETHPAHETO HA JAHBIUTE BHPXY J0X0AUTE

Tb/IKyBaHeTO PasKpHBa KaK Jla Ce MPH3HABAT M M3MEPBAT OTCPOYEHH M TeKYLIH AaHHYHM
aKTHBH M MACHBH, KOTaTO MMa HECHTYPHOCT OTHOCHO JaH'bYHOTO TpeHHupaHe. [lo-cnenuanHo:

e Kak ga ce ompenenu noaxoasmiaTa pasyeTHa CMeTKa M BCSKO HECHUT'YPHO JaHBYHO
TpeTHpaHe TpsAGBa Ja ce pasrjex/a OTAENHO WK 3aelHO KaTo Ipyma, B 3aBHCMMOCT OT
TOBa KOH N0/JX0/ 110-406pe NPpOrHo3Mpa paspellaBaHe Ha HECUTYPHOCTTA.

* [lpeanpusTHero TpsAGBa Aa npueMe 4Ye AaHBYHMAT OpraH e pasriesa HEeCUTypPHUTE
AaHBYHH TBIKYBAHMSA H Ie HMa HeobxogumaTa HHopMaLUs.

® MpPeANnpUATHETO TPsi6Ba [Ja OTpassiBa epeKTa OT HECHTYPHOCTTa B CYETOBOACTBOTO CH
BBPXY AaHbKa BBPXYy A0XO/a, KOTAaTO He € BeposATHO JaHbYHUTE BJAACTH Aa MpHUeMar
TPeTHPaHETO

* Bb3/IEHCTBHETO Ha HECHTYPHOCTTA TPA6GBa Ja Cce OLEHH, KAaTo Ce W3MO0J3Ba MJIM Hali-
BepoATHaTa CyMa, WJIH MEeTOABT Ha O4YaKBaHaTa CTOHMHOCT, B 3aBHUCHMOCT OT TOBa KOM
MEeTO/ 10-06pe NPOrHo3xupa paspeLiaBaHeTo Ha HECUTYPHOCTTA, U

¢ e HanpaBeHHUTe NMPEeLEeHKH M OLeHKH TpsAbBa Ja ObJAaT NpeoleHABaHU BHUHATH, KOTATO
obcTosITENICTBATA Ca Ce MPOMEHWJM WJIM MMa HOBa HMH(pOpMAaUus, KOATO BAMSe Ha
NpeleHKUTe.

Bbhpexu ye HAMa HOBM U3MCKBAaHMA 3a OMOBECTSIBAHE, Ce HATIOMHS Ha npeAnpHATHSATA 3a
0610TO H3KWCKBaHe 3a MpeJoCcTaBsiHe Ha MHPOpMaLHs 3a NpeleHKH W OLeHKH, HallpaBeHH TpPH
H3TOTBAHETO HA QUHAHCOBUTE OTYETH.

llaTta na Bu3aHe B cuaa 1 auyapu 2019 .

PyHKIHMH 32 NpeAI/IaljaHe ¢ OTPUIATe/Ha KoMneHcauusa - UameHenusa Ha MCPO0 9

HM3MeHeHusiTa B TeceH o6xBar, HanpaBeHu B MCPO 9 dunaHCOBM WHCTPYMEHTH Mpe3
OKTOMBpH 2017 r., nosBO/ABaT Ha MPeANPUATHUATA Ja OlEHABAT OMpejeseHH NpeanjaTuMu
¢uHAHCOBH aKTHBH C OTpUUATE/]Ha KOMIEHCALMs 110 amMopTH3MpaHa CTOMHOCT. Te3H aKkTHUBH,
KOWTO BK/IIOYBAT HAKOHM 3a€MHH W J'bJITOBH LeHHHW KHHUXKA, B IPOTHBEH C/ly4yall Tpsa6Ba Aa 6baaT
OL€HsABAHH M0 CIIpaBe/l/InBa CTOMHOCT B Nevasnba uiu 3aryba.

3a Z1a OTroBapsiT Ha M3UCKBaHMATA 3a OLEHABaHe Ha aMOPTHM3HpaHaTa CeGecTOMHOCT,
OTPHLATENHOTO obesljeTeHHe TpsA6sa fAa GbJe ,pasyMHa KOMIMEHCALMs 33 [PEACPOUHO
MpeKpaTsBaHe Ha A0r0BOpA“ W aKTMBBT TPAGBAa fa ce ABPKH B GM3HEC MoOJesn ,AbpKaH 3a
cbbupane”.

[laTa Ha BiM3aHe B cua 1 suyapu 2019 T.

ABATOCPOYHHM yYacTHsl B ACONMHPAHU NPeANPHATHA U CbBMECTHH NpeANpHATHA A -
H3menenusa va MCC 28

HW3MeHeHMATA M3ACHABAT OCYETOBOJASBAHETO Ha ABJITOCPOYHH y4acTHA B aCOLUHUPAHH
HPEANPHATHA U CBBMECTHH NPeANpPUSATHS, KOUTO N0 ChIIECTBO MpeJCTaB/JABaT YacT OT HeTHATa
HHBECTHIIHA B aCOUMHPAHOTO WM CbBMECTHOTO MpeJNpUATHE, HO KBbM KOSTO HE ce npuara
CHETOBO/HO OTYMTAaHE Ha COGCTBEHHMS KanuTa. [IpeAnpusTtusaTa TpsAGBa Aa OTYMTAT TAKHUBA
ydactua no MCPO 9 OuHAHCOBHM HHCTPYMEHTH, Npeau ja npuaarat H3HCKBaHUATA 3a
pasnpejienenne Ha 3ary6uTe W obesleHka B MCC 28 UHBecTHIMH B aCOUHMHUPAHH NPEANPUATHS H
CbBMECTHH NpeNPHATHA.




JlaTta Ha Biu3aHe B cusa 1 sinyapu 2019 .
F'oaumHu noao06peHus Ha UMKBAA Ha MCPO 2015-2017 r.

Cnepnute nogo6penus 6sixa GUHANTH3UPAHH TPE3 Aekemspu 2017 r.:

MC®O 3 BusHec KOMOHMHALMHK - NOSICHABA, Ye MOJyYaBaHETO Ha KOHTPOJI BbpPXYy HBU3HeEC,
KOHTO e CbBMECTHA OTepalits, e 6U3Hec KOMGHHALMS, IOCTUIHATA Ha eTallu.

MC®0 11 CbBMEeCTHH J[OrOBODEHOCTH - IMOSICHABA, Ye CTpaHaTa, KOSITO TMoJiyYyaBa
CbBMECTEH KOHTPOJI BbPXy GM3HEC, KOUTO e CbBMeCTHa orepalus, He TpA6GBa a MpeoleHssa
NpeJHLIHUS CH S OT CbBMECTHATa onepalius.

MCC 12 OmosecTsiBaHe Ha JIMXBH B APYI'H NPEANPHATHS - H3SCHEHO e, Ye NoC/AeCTBUATA
OT laHbKa BLpXY A0X0AA BbpPXY AUBU/IEHTHTE BBPXYy GMHAHCOBM MHCTPYMEHTH, K1acHpHIUPaHH
KaTo COGCTBeH KamnMTas, TpsA6Ba Ja 6bAaT MPHU3HATH B 3aBHCMMOCT OT TOBA, KbJe ca OUJIH
MPU3HATH MUHAJIMTE CAKH WK CbOUTHA, KOUTO ca TeHepHpaJk pasnpesieIMMH redantu.

MCC 23 Pasxoau 1o 3aeMHU - NOSICHSBA, Y€ aKo KOHKpETEeH 3aeM 0CTaBa HeU3MJaTeH, Clle]]
KaTo CLOTBETHHMAT KBaNMQUUUPAL] aKTHB € TFOTOB 3a NPEABH/CHOTO My H3MOJ3BaHE HJIM
npojax6a, TOM CTaBa 4acT OT O6IIUTe 3aeMH.

JlaTa Ha B/M3aHe B cuJia 1 aHyapu 2019 r.

H3aMeHeHue, CBHBaHe WM ypexk/JaHe Ha NJIaHa - U3meHenus va MCC 19

M3menenusita Ha MCC 19 Jloxoa Ha HaeTH /ML M3ACHABAT CYETOBOACTBOTO 3a H3MeHeHHe,
CBHBaHE WJIK ypelKJaHe Ha IJ1aHa. Te MOTBbPK/AaBarT, ye Cy6eKTHTe TpabBa Aa:

¢ HUBYMCJIAT TeKyllaTa IieHa Ha ycayrata M HeTHa JIMXBa 3a OCTAaThKa 34 OTYETHUSA
fiepuoj cnei M3MeHeHHe, CBMBaHe W/IM ype)JlaHe Ha IUIaHa, Ype3 M3MOoJI3BaHe Ha
AKTya/IM3UpaHUTE NPE/INO0J/I0KEHHA OT JlJaTaTa Ha IPOMsAHATa

¢ [pU3HABAT BCSKO HaMa/leHHe Ha U3JIMLI'bK He3abaBHO B NevabaTta WM 3arybara, 6Uio
KaTo 4acT OT pasxOAHuTe 3a NpPeJAWIIHM YCIAYyrd WM KaTo nedanba uau 3aryba oT
ypexane. C Apyru [ymH, HaMa/JeHHeTO Ha W3JHMLIbKa TPsGBa Aa G'bje [IPU3HATO B
nevasbaTta UM 3ary6aTa, JOpH aKo TO3U U3JIUIILK He e GUI Npe/iBApHTE/IHO IPU3HAT
nopajau Bb3IeHCTBHETO Ha TaBaHa Ha aKTUBUTE

¢ OT/AEJIHO NMPH3HABAT BCHYKHM NPOMEHH B TaBaHa Ha aKTHMBUTE 4Ype3 JIPyr BCeoGXBAaTeH
JI0XO0/.

Jara Ha Biu3aHe B cua 1 sHyapu 2019 .

2.2.2. CraHzapTH, H3MEHEHHs! U Pa3ACHEHMs], KOUTO BCE OLIE He ca BJIe3JIH B CHJIA H He ce npuiarat
OT MO-paHHa /laTa oT Jpy»KecTBOTO

KBM fataTa Ha ogo6peHue Ha To3u GUHAHCOB OTYET ca ny6/IHKyBaHH HOBU CTaHapTH,
H3MEHEHHS W Pa3siCHEHHA K'bM CbLIECTBYBAllH Bevye CTaH/[apTH, HO He ca BJIe3JIM B CHJIa U/ He ca
npuetu ot EC 3a puHaHcoBaTa roanHa, 3anoysaia Ha 1 auyapu 2019 r., u He ca 61K NPHUJI0KEHH
OT Mo-paHHa JaTa oT JpykecTBoTo. He ce o4yakBa Te ja UMaT ChlIEeCTBEH epeKT Bbpxy
$uHaHCOBMTe OTUeTH Ha JPYKeCTBOTO. PHKOBOACTBOTO OYaKBA BCUYKH CTaHJApTH U U3MEHEHHUHA
Aa 6bJlaT MPHETH B CYETOBO/HATA TIOJIMTHKA Ha AApy»ecTBOTO npes MbPBHUsA NEePHO/, 3aM0YBALY]
caen faTaTa Ha BJIM3aHETO UM B CHJA.

npOMEHI/ITE Ca CBbpP3aHH CbC CIeJHHUTE CTaHOapPTH:

Kbm 31 maii 2019 r. 6axa usgageHu C/IeIHHATE CTAHAAPTH M ThJAKYBaHHA, HO He ca
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3a’b/DKMTE/IHH 33 rOJAUIIHATE OTYETHH NEPHOJH, NIPUKI0YBaly Ha 31 gekemepu 2019 1.
Onpejesenue 3a cbuecrseHo - Uamenenus Ha MCC 1 u MCC 8

CMCC e nampaeusn npomenu B MCC 1 TlpeacrassHe Ha PunancoBu Otyerr u MCC 8
C4eTOBOJHA TNOJMTHKA, NMPOMEHHW B CYETOBOJHUTE OLEHKH H rpeliKH, KOWMTO H3MO0J3BaT
Mocne/loBaTe/IHO  OTpe/ie/ieHHe Ha CbIECTBEHOCTTa B MexAyHapoAHHTE CTaHAapTH 3a
¢uHaHcOBO oTyuTaHe W B KoHuenTyasHaTa paMka 3a $HWHAHCOBO OTYHTaHe, M3SCHABA KOra
MHGOpMalUsATAa € CbBIleCTBeHa M BKJIKYEHUTe HAKOM OT HacokuTe B MCC 1 OTHOCHO
HecbllecTBeHaTa MHGopMaLus.

[To-cneninanHoO, U3MEHeHHUsITa MOACHABAT:

* 4e M030BaBaHETO Ha 3aTbMHsBALlA HHQOPMAIUs Ce OTHACA A0 CHTYyallMH, IPH KOHUTO
epexkTbT e mojo6eH Ha MPOMYCKAaHETO MJH HENpPaBUJIHOTO HM3BEXKAAaHE HA Tasu
HHQOpMaLMs M 4Ye MNpeANPUSTHETO OLEeHABAa CBIECTBEHOCTTA B KOHTEKCTa Ha
$HHAHCOBHUTE OTYETH KaTO L0, U

¢ 3HAYeHMEeTO Ha ,MbPBHYHM TNOTpebUTEeNM HAa GUHAHCOBH OTYETH C O0BIIO
npeZiHasHa4Ye€HHe", KbM KOHUTO ca HACOYEHH Te3n (QHUHAHCOBU OTYETH, KaTo TH
OmNpeJessT KaTo ,ChbLUIeCTBYBAILH U MOTEHIHAJHH HHBECTHTOPH, KPEAUTOPH U JIPYrH
KpeAUTOpH", KOUTO TPsAGBA Jja pa3yMTaT Ha PUHAHCOBH OTYETH C 061Ia e 3a roasMa
4acT oT GpHHaHCcOBaTa MHPOPMALUS, KOSTO UM TpsAGBa.

MaTta Ha Ba1u3aHe B cusia 1 anyapu 2020 r.

Onpepae/ienne Ha 6u3Hec - U3MeHeHusa kM MCPO 3

M3meHeHaTa AebUHWLMA Ha OHM3HeC M3MCKBA NPUA06MBAaHETO Aa BK/IYBA BXO H
CBIIECTBEH NPOLEC, KOWTO 3aeJHO AOMPHUHACAT 3HAYHUTE/IHO 3a CIOCOGHOCTTA 3a Ch3ZaBaHe Ha
pesynTaTu. JlepuHULMATA HA OHATHETO ,MPOAYKIMA" Ce U3MeHs, 3a /1a Ce ChCPeLOTOUH BhpPXY
CTOKHTE W YC/IyruTe, Npe/IoCTaBsAHH Ha KJIUEHTHUTE, reHepupaiKu HHBECTHIIHOHEH JI0XOA M JIPyT
AOXOJZ, W H3KI4YBA BB3BPBIAEMOCTTAa 00/ ¢opMaTa Ha MO-HUCKM pasxXoiM M JPyrH
HKOHOMHYECKH T10JI3H.

M3MeHeHHsTa BEPOATHO Lie J0BeJaT A0 MOoBedye NpHA00MBaHHS, KOMTO Ce OTYUTAT KAaTo
Npyua006MBaHHS Ha aKTHBH.

JlaTa Ha Bau3aHe B cuiia 1 suyapu 2020 r.

PeBusupaHa KoHUenTya/iHa paMKa 3a $MHAHCOBO OTYHTAHE

CMCC e wuspan mpepaboTeHa KOHLENTyajHa paMKa, KOSTO Lie Objie H3N0A3BaHA npu
pelIeHH sl 33 Onpe/ie/IAHe Ha CTAaH/JapTH C He3abaBHO JelcTBUe. K/IHOUOBHTE MPOMEHH BK/IIOYBAT:

* YyBeJMYaBaHe Ha U3BECTHOCTTA Ha yNpaBJeHHeTO B 1jeJITa Ha pHUHAHCOBA OTYETHOCT

® Bb3CTaHOBABaHE Ha 6/1laropasyMHUeTO KaTo KOMIIOHEHT Ha HeyTpaluTeTa

® onpejeJsiHe HA OTYETHHUSA CyOEKT, KOHTO MOXKe Ja 6'b/ie PHAMYECKO JIMLE MM YacT
Ha obpasyBaHue

* [pepasrjexjaHe Ha ONpeJe/leHUsATa Ha aKTHB U [1aCUB

¢ [lpeMaxBaHe Ha lpara Ha BEPOATHOCTTA 3a pa3lio3HaBaHe W JobaBsAHe HAa HACOKHU 33
OTIHCBaHe

® ;I[OﬁaBHHE Had HACOKH Ha pas/iHYHa OCHOBA 3a H3MEpPBaHe, H KaTO Ceé IM0Co4YBa, 4ye
nevyasbarta WM 3arybata e OCHOBHHSAT I10KasaTes 3a Pe3yJTaTHTE H Ye 10 IPUHLUI
NpUXOJUTE W pasXojuTe B JPYr BceOoOGXBaTeH J0OXOJ C/leABa Ja Ce PelUKIUpAaT,
KOraTo TOBa MOBHIIaBa yMECTHOCTTA WJIM BAPHOTO Npe/CTaBsiHe HAa $HUHAHCOBUTE
OTYEeTH.




Hsama ga ce npaBAT NpoOMeHW B HUTO €AMH OT [eHCTBallUTe CYeTOBOAHH CTAHAApTH.
Bbnpeku TOBa NpeAnpUATHATA, KOUTO pasydTaT Ha PaMkara mnpu onpejessHe Ha CBOMTE
CYETOBO/IHHU MOJUTHKHK 32 TPaH3aKLMH, CbOMTHS WM YCAOBHS, KOUTO He ca pasrjelaHy 1o Jpyr
Ha4yMH CbIJIACHO CYETOBOJHHMTE CTAaHAAPTH, lile TpsAbBa Aa npuJarar npepaboreHara paMka ot 1
sHyapu 2020 r. Teau cyb6eKTH 1ie TpAbBa Jla pa3rie[aT Jald TAXHOTO CYeTOBO/CTBO NMOJHTHKHTE
BCe Ollle ca NOAXOAAIIM CbIJIaCHO peBU3HpaHaTa paMKa.

JlaTa Ha Biu3aHe B cusa 1 auyapu 2020 r.

[Ipogak6a MM NPUHOC HA AKTUBU MEXAY MHBECTUTOP M HEroBO acONHHPAHO H/IH
CbBMECTHO npeanpuaTtue - Uamenenusa va MCPO 10 u MCC 28

CMCC e nanpaBus npoMeHH# B o6xBaTta Ha MCPO 10 Konconuaupan ¢puHaHcos oTyeT U MCC
28 UHBeCcTHULIMH B aCOLMUMPAHHU NpelIPUATHA.

H3meHeHMsiTa pa3siCHABAT CYETOBOJHOTO TpeTHpaHe Ha NpoJaxOWTe MM NMPUHOCA Ha
aKTHUBH MeXJy HWHBECTHUTOD W HEroBUTEe acolUUpaHd HWAW CbBMECTHH MNpeanpusaTtusa. Te
NOTBBPK/ABaT, Ye CYETOBOJAHOTO TpeTUpPaHe 3aBUCH OT TOBa JaJyd HeNapuiHUTE aKTHBH,
npojaZieHHd WJH BHECEHHW B aCOUMHUPAHO MJIM ChbBMECTHO NpejNnpUAaTHe, pe/cTaBiasaBar ,6u3Hec”
(kakTo e gebuHupaHo B MCPO 3 bBusHec kom6GuHaluu). KoraTto HenmapHyHHTE aKTHBH
npejCcTaB/siBaT OM3HeC, MHBECTUTOP'LT lile MpU3Hae MbJHAaTa nevyanda UM 3aryba oT npogaxbdara
WJIM IPUHOCA Ha aKTHUBHU. AKO aKTHBHTE He OTTroBapAT Ha AebHHHULMATA Ha OM3Hec, nevasnbara
WM 3arybaTa ce NpH3HaBa OT WHBECTHUTOpA CaMoO /0 CTelNeHTa Ha HWHTEepPecHTe Ha Apyrus
HHBECTUTOP B aCOLMHPAHOTO HJH CbBMECTHOTO MpeAnpusTHe. U3MeHeHHATa ce Mnpuiarar
repcrneKTUBHO.

**Tlpes pekemBpu 2015 r. CMCC pewu pga OTJIOKHM garaTa Ha MpuUaaraHe Ha ToBa
M3MeHeHHUe 10 MoMeHTa, B KoWTo CMCC npUK/I04YMd CBOS M3CAe[0BaTEJCKH NPOEKT 110 MeToJa Ha
COBCTBEHUA KanuTasl.

1.3 PyHKnuoHa/JIHA BaJyTa
CbrnacHo U3UCKBAaHUATA Ha OBJATapCKOTO 3aKOHOAATEICTBO [py:KeCcTBOTO BOAH CYeTOBOACTBO
M M3roTBs roauuleH GUHAHCOB OTYeT B HAllMOHA/JHaTa NapHYHa eJMHMLA Ha bbjarapus -

6 baArapcku JieB, KOUTO oT 1 siHyapu 1999 r. e ¢ duUKcUpaH Kypc KbM eBpoTO B cboTHOLeHKWe 1 EUR
=1.95583 BGN.
HacTosuuTe MHAHCOBH OTUYETH Ca H3rOTBEHH B XHJIA/H JIeBa.

1.4HM3no0/13BaHe Ha OLleHKH U JONYyCKaHUA

UsroTBsiHeTo Ha ¢uHaAHCOBHA oT4HeT B choTBeTcTBHEe ¢ MCDO u3MCKBa pBKOBOACTBOTO [a
NpaBH MpeleHKH, NPUOJU3UTESHU OLEeHKH MU JIONYCKaHMs, KOUTO BJMAAT Ha NpUaraHeTo Ha
CYETOBOJHUTE TMOJUTHKH M Ha OTYETEeHUTEe CyMH Ha aKTHUBUTE, [aCUBHUTE, MPHXOAHTE H
pasxofuTe. PeaJlTHHAT pe3yaTaT Moxe [a 0bJe pasjiHieH OT Te3U NPHUOJIU3UTEeHH OLeHKH.

OuakBaHUsATAa M OCHOBHUTe JONYCKAHUSA ce Mpepasrjexjar Tekywo. [IpepasraexjaHeTo Ha
CYETOBOJIHUTE OLeHKH Ce Npu3HaBa B [epuojia, B KOMTO OlleHKaTa e mnpepasrijefjadHa, KoraTto
npepasr/jexaaHeTo 3acsra caMo TO3W MepPHOo/, WK B NeprHo/a Ha Npepasryex/JjaHeTo U 6'bAelH
nepyuo/H aKo rpepasrjex/JaHeTo 0OKa3Ba BJAHAHHE U Ha Ob/lelluTe [TepHO/IH.

3a obe3lleHKa Ha B3eMaHHsTa e IpHeT "onpocTeHus noaxon”,(nap.5.5.15)0pu KOWTO ce npeMaxsa
HeoOX0AMMOCTTA Ja Ce U3YHUC/IABAT OYaKBaHUTE KpPeJJUTHHU 3aryou 3a ciaefBauuTte 12 Mecena # Zia
ce OLeHsABa Jajli € HACT'bIIUJIO 3HAYHUTEJIHO YBe/JIMYeHHe Ha KPeJUTHHUA PUCK.
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Karo mpakTH4yecko yJiecHeHHe NPH U34YUC/IABAHE HA KPEJUTHHUTE 3ary6H , MOe Jia ce M0JI3BaT
omnpe/le/leHH NPOLEHTH CIOpe/] Bb3PaCcTOBHMA CbCTaB Ha B3eMaHUATA. B npe/iBu peleHueTo Ha
BAC, ye HalIMTe B3eMaHUs ca C epHOo/IMYeH XapaKTep U JaBHOCTTA UM W3THYa CJe/] TPU FOAMHHU e
[IpyMeTa NPOrHo3Ha MaTpPHLA € pas/Jie/ieHHe Ha B3eMaHHUATa 10 TPYNHU Ha 6a3a MaTypUTeTHATa UM

CTPYKTYypa.

paBl’lpE,ELEJIEHHe Ha IléHaTa Ha c/ieJiKaTa KbM 3aJLJ/XKeHHUsATA 3a U3II'bJIHEHHe Ha A0ToBOpa

» Ilpu3HaBaHe Ha NpUX0/, KOraTo (MK KaTo) NPEANPHUATHETO YA0BIeTBOPH 3a/Ib/DKEHHETO 3a
U3IMI'b/IHEHHE Ha I0TOBOPA, T.e. KOraTO KOHTPOJI'LT BhPXY CTOKHTE WJIH YCIYIUTe, 3a/eTHaIH B
KOHKPETHOTO 3a/I'b/DKeHHE 3a U3I'bJIHEHHE Ca PeXBbPJIeHH Ha KJIUeHTa.

,ﬂ,py}KECTBOTO [IPpH3HaBa NMPHUXOAH OT C/IeJHUTE OCHOBHHU U3TOYHHUIIH:

e [lpogaxba Ha esl.eHeprus

¢ [lposax6a Ha TONJIMHHA eHePrUsi

e [lpogaxba Ha ycnyru
PbKOBO/ICTBOTO Ha /Ipy»eCcTBOTO e HallpaBHJIO MPeleHKa, Ye NPo/aXK6UTe U CbOTBETHO
NPUXOJHTE peasM3HPaHHK OT Te3H NpPo/1axK0H 1le 6bJaT NPU3HATH 3a BCAKO OTAEJHO 33, b/IKeHHe
3a U3M'bJIHEHHE, KOTaTO KOHTPOJI'BT BBbPXY CbOTBETHATA CTOKA UJIH YCJIYTa Ce MPEeXBbPJIM Ha
KJIMeHTa, T.e. B TOYHO Onpe/ie/ieH MOMeHT. ToBa e aHa/l0rMYHO Ha MpHJiaraHaTa MoHaCTOoAeM
WHJEHTHQHUKAL KA Ha OT/[eJTHUTe KOMIIOHEHTH Ha IPUXO/MTe cbraacHo MCC 18.

CpbrnacHo usncksaHusaTa Ha MCPO 15 npoaax6uTe HA yCIyry 3a NPUCHeAMHSIBaHE CJIe/Ba Ja
6'bJaT NpH3HaBaHH B IepHO/ia OT BPeMe, KOraTo KIMeHTHTe Ha Jlpy’KeCcTBOTO MoJIy4aBaT U
KOHCYMHPAT I10JI3UTe OT Ta3H ycayra.

MoMeHTBT Ha IpU3HaBaHe U OLleHsABaHe Ha MPUXOAUTE Ha JPYXKECTBOTO He Ce MPOMEHST
ChLleCTBEHO B ycoBUATa Ha MCPO 15, nopaju xapakTepa Ha IeHHOCTTA Ha APY>KeCTBOTO U
BH/J0BETE NMPHX0/H, KOUTO TO TeHepHpa.

e MC®PO 16 /lusurne e CTaHAAPT, C ©3MEHEHHUA U passicHeHHMs], KOMTO BCE OLIEe He Ca BJIE3JIH B
CHJla ¥ He Ce IpUJaraT OT No-paHHa JaTa oT Jpy»KecTBoTo

To3u cTaHAAPT e ¢ U31A/10 TPOMeHeHa KoHLenusA. ToH BbBexX/1a HOBU NPHUHLMITH 3a
NpH3HaBaHe, H3MepPBaHe U NMPe/ICTaBAHe Ha JIM3UHTHUTE C 11eJ1 /]Ja OCUTYPH 0-[0CTOBEPHO
M aJleKBaTHO Npe/ICTaBsAHE Ha TE3H C/Ie/IKH KaKTO 3a JIM3UHIOMOoJIyyaTe s, TaKa U 3a
JIM3UHTOaTelsl.

CraHJapTbT Lile 3aMeHH JleHCcTBallKs [0 TO3W MOMEHT CTaH/1apT CBbP3aH C TU3HHIHUTE —
MCC 17.

Boziewy npruHUKN Ha HOBHSA CTAHAAPT € BbBEXKAAHETO HA €/JHOTHIIEH MOZe/ Ha
CYETOBO/IHO TPETHPAHEe Ha JIM3UHTHUTE MPH JIM3UHIONOAy4aTeUTe — 33 BCUUKH
JIN3UHTOBH IOrOBOPH C MPOAB/DKUTENHOCT T0OBeve OT 12 Mecena e ce NpH3HaBa aKTHB
'IpaBo Ha noJsi3aHe",KOUTO lle ce aMOPTH3Mpa 3a MepHo/ia Ha JOrOBOPa, H PECTIEKTHBHO
Le Ce 0TYHTA 3ab/DKEHHETO 110 Te3H 40roBopH. ToBa e chilecTBeHaTa IPOMSHA B




OTYETHaTa NpakTHKa. PAHHOTO npuaraTe e paspelieHo 3a APYKeCcTBa KOUTO pUaarat
MC®O 15, Ho PbkoBogcTBOTO He ouakBa MC®DO 16 fa uMa cbljecTBeH eGeKT BbpXy
AOKIaZiBaHUTe aKTHBH M NAaCHUBH.

e /lpyau usmeHeHus
Cre/lHMTE IPOMEHH He Ce 0YaKBa Jia UMaT CbLIECTBEHO BAUAHUE BLPXY QUHAHCOBUTE
OTYeTH Ha [IPyKeCTBOTO:

- KJIacMpUKallMA U OleHsIBaHe Ha TpaH3aKIMK, CBbpP3aHH C NJIallaHKug Ha 6a3a akIHHu-
npomeHu B MCPO 2

- u3MeHeHus B MC®O 4 -3acTpaxoBaTesIHH /IOTOBOPH
- uameHeHus B MC®O 40 tpaHcdep Ha HHBECTHIIHOHHU UMOTH

[IpeAnpHATHETO BOJAM TEKYLIOTO CH CY€TOBO/JCTBO W M3rOoTBA QUHAHCOBUTE CH OTYETH B
ChOTBETCTBHE C JercTBaloTo npe3 2020 r. bATAPCKO THProBCKO M JIaHbYHO 3aKOHOLATEJICTBO.
®HHAHCOBUTE OTYETH Ca M3TOTBEHHU B CHOTBETCTBHE C OOU[ONPUETHUTE CYETOBOJHH MPHUHIHUIIH,
KOWTO H3HMCKBAT MpeLeHKH U NpeJBHK/IaHUsA OTHOCHO pa3Mepa Ha OTYETHUTE aKTHBU U MaCUBH,
OMOBeCTsABaHe Ha YCJIOBHHTE aKTHBH W TMaCHUBH KbM JlaTaTa Ha QUHAHCOBUTE OTYETH, KAKTO H
pasMepa Ha MPUXO0JHW U PasXo/iH 110 BpeMe Ha 0TYeTHUA NepHo/. Benpeky, 4e Te3u npeBHKIaHUSA
Cé OCHOBaBaT Ha HaW-706pHUTe MO3HAHMA Ha PBKOBOACTBOTO, BB3MOKHO € (QaKTHYECKUTE
pe3yaTaTH [a ce pa3/iiyaBaT OT THAX.

CueToBOACTBOTO Ha /Ipy»eCTBOTO Ce OChUIECTBABA MPU Clla3BaHe Ha [iBaTa OCHOBHHU CYETOBOJHH
NPHUHIMIA: MeKywo HavucaseaHe W delicmeawo npednpusmue. CYETOBOACTBOTO OTpassBa
CTOMAaHCKHTE Olepalud B CbOTBETCTBHE C MNPUHLUHUIHTE: [JeHCTBall0 [pejlpHsTHE,
NOCAeOBaTE/JIHOCT Ha TMpeJCTaBAHeTO M CpaBHUTeNHa HHQoOpManusa, MNpeAnasjHBOCT,
Ha4YHC/IABaHe, He3aBHCUMOCT Ha OT/leJIHUTE OTYETHH NepHOJH, ChIeCTBEHOCT, KOMIIEHCUpaHe U
IpeJUMCTBO Ha CbAbPKaHUETO Npej ¢opmMaTa.

Apy»ecTBOTO BOAH CBOUTE CUETOBOJHH PerucTpu B 6barapcku yieB (BGN), koitTo npuema
KaTO HeroBa OTYeTHA BaJlyTa 3a npe/cTaBsHe. JlJaHHUTE B OTYETAa U MPHUJI0KEHHUATa KbM HEro ca
INnpeacTaBeHH B XHJIAH JieBa OCBCH aKO HC C ITOCOYCHO APYyTo.

OTyeTHMAT nepuoj ob6xBaw@a eaHo Tpumeceuwe - oT 01 auyapu go 31 mapr 2020r.
[Ipeaxozen otyeren nepuoy - ot 01 auyapu no 31 nekemBpu 2019 roauna.

Apy»xecTBOTO e Bb3NPHeJIo 1a U3roTBS U NpeAcTaBsa ABa 6pos OT4eT 3a BCeO6GXBATHHUS [[0XO/I.
HacrosmuaT GuHaHCOB OTYET e HHAUBHAYaleH QUHAHCOB OTYET Ha JIPY»KeCTBOTO.

Kbm 31 mapt 2020r. gpy>kecTBOTO He € HAYHUCIW/AO CYMH 3a YCJIYyTH, NPeNoCTaBsSHH OT
peructpupan ogurtop./41.30(1) ot 3Cu/.

1.2. CpasHumeaHu daHHU
ApyecTBOTO NnpeJcTaBs CPAaBHUTETHA HHPOPMALHs B TO3H MEXKIHHEH GHHAHCOB OTYET 3a
e/lHa Mpe/iXo/iHa roHHa (nepuoj).
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Korato e HEO6X0,U,HMO, CPpAaBHHTEJIHHTE JaHHHU ce pexnacud}nunpa’r, 3a /Jila Ce TIOCTUrHe
ChIIOCTaBHUMOCT CIIPAMO MNPOMEHH B IPEACTABAHETO B TeKyllaTa roiHHaA.

1.3. PYHKUUOHAAHA 8a1YVMA U NPU3HA8AHe Ha Kypcosu pa3 iuku

(DyHI{Ll,l/IOHaJ]HaTa H OTHETHa BajslyTa Ha NPEJ/iCTaBAHE Ha JPYKEeCTBOTO € GBHFapCKHHT JIEB.
C BBBENIAHETO Ha €BpPOTO KaTo Of.'l)I/IU,HaJIHa BaJlyTa Ha EBpOHEI';iCKI/Iﬂ CbHO3 CBOTHOIIEHHETO €
BGN 1.95583:EUR 1.

ECIJEI{THTC OT KYPCOBHTE pPas3/IMKH, CBbP3aHH C YpexJaHEeTO Ha C/ieJIKHU B qyxKAeCTpaHHa
BanayTa, HJIM OTHHUTAHETO Ha CAEeJIKH B YyKJeCcTpaHHa BajlyTa 1o KypCcoBe, KOUTO Ca pa3JIM4YHH, OT
TE3H, 110 KOUTO MBbPBOHAYaJIHO ca OUIH [IPHU3HATH, C€é TPETHPAT KaTO TEeKYILH IPUXO0IH U PasxoaH
B 0TYeTa 3a BceobOXBaTHUSA J0X0o[d.

1.4. [IIpuxodu
[IpuxoauTe B [pyxecTBOTO ce NMpH3HaBaT Ha bGasa MPUHIMIIA 33 HA4YMUCJAABAHE H [0

CTENEeHTa, /A0 KOfITO CTOMAaHCKHTe H3roAd ce NpHA0O6uUBaT OT JpyKecTBOTO H JIOKOJKOTO
MPHUXOJUTE MOTAT Ha/IX/HO [a ce U3MEepHAT.
Apy»ecTBOTO OTYMTA TEKYILO IPUXOJUTE OT 06HYaiiHaTa JeHHOCT 110 BU0BE JIeHHOCTH.
[lpusHaBaHeTo Ha NpUXOAWTE Ce HM3BLPIIBA NPH ClasBaHe Ha NpHeTaTa CYeTOBOAHA
MOJIMTHKA 32 C/Ie/IHATE BUJ0BE IPUXO/IH:
e [lpuxoau oT mpojaxba Ha CTOKH, MPOAYKUMS W [Ap. AKTMBM - NPUXOJUTE Ce
NPU3HABAT, KOraTo BCHYKH CBILECTBEHHW PHUCKOBE W MOJI3H OT COOCTBEHOCTTA Ha
CTOKHTE IPpeMHUHAaBaT B KynyBaya.
¢ [lpu u3BbLpIIBaHE HA KPAaTKOCPOYHH YCAYrH — NPU 3aBbpIIBaHe HA CbOTBETHATA
ycayra v npieMaHe Ha paboTaTa OT KJIHeHTa.
» [Ilpu gparocpovyn# yciyry -Ha 6asaTta Ha eTan Ha 3aBbpIlIeH JOr0BOP.
[Ipu mpesjocTaBsiHETO Ha YCIYTH, IPUXO/MTE Ce IPH3HABAT, OTYUTAHKH eTana Ha 3aBbPIIEHOCT
Ha CAesKaTa K'bM JaTaTa Ha OajiaHca, ako TO3M eTall Moxe /la 6'b/le HaJieKHO U3MepeH, KaKTo U
Pasxo/iMTe, U3BBPIIEHH IO C/e/IKaTa W pasXo[uTe 3a NPHK/IYBaHeTO H. ETansT Ha 3aBbplleH
AOroBOp ce omnpejess Ha 6asa Ha NPUETHUTE KbM JaTaTa Ha M3roTBSAHE Ha OTYETAa U3MbJIHEHH
paboTH U CbOTBETHATa NPONOPILHOHAIHA YACT Ha HallpaBeHHUTE Pa3XoiH.
¢ [lpuxojuTe OT HaeMH Ce NpU3HABaT Ha BpeMeBa 6a3a 3a CPOKa Ha ZI0roBopa.
e [IpuxoAM OT JIMXBM - NpHU3HaBaHeTO Ha JIMXBHTe 3a MPHX0J Ce€ M3BBLPLIBA [0 METO.A
edbeKTUBHATA JIMXBa.
e Bwb3HarpaxJeHusi 3a mnpaBa - Ha 6a3a HAa NPUHIUWNA HAa HAYKUCASBAHETO CBLIJIACHO
CbABPKAHHETO Ha CbOTBETHOTO CIIOpa3yMeHHe,
* [lpuxozau OT JUBH/ICHTH- IPU yCTAHOBSIBAHE Ha NpaBaTa 3a MOJIY4aBaHETO UM.
[lpuxoauTe ce OTYMTAT Ha MPHUHLMIA HAa TEKyU0O Ha4yHcAABaHe. OleHABAT ce IO
CrpaBej/IMBaTa CTOHHOCT Ha MOJY4eHOTO HJIH MOAJEXKall0 Ha [oJydaBaHe.

1.5. Pazxodu

Apy’KecTBOTO OTYHTA TEKYyLIO0 Pa3XOAMTe 3a /[eHHOCTTA M0 MKOHOMHYECKH eJIeMEeHTH H Clle[]
TOBa OTHACA MO QYHKLUMOHAJIHO NMpeJHasHaueHHe ¢ Les popMHpaHe pasMepa Ha PasXOAHTE MO
Hanpas/ieHus: ¥ JeHHOCTH. [Ipu3HaBaHeTO Ha Pa3XOAMUTE 33 Pasxo[ 3a TeKYI[UA NepHOL ce
M3B'bpLIBA MPH HAYHC/IABAHE HA ChOTBETCTBAIHMTE UM NpUxoAH. OLEHsIBAT ce M0 clpaBeMBaTa
CTOMHOCT Ha NJIaTEeHOTO MJIH MPeJICTOSILO 3a NallaHe.

PasxomuTe B /lpy»KeCTBOTO ce MPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6aza
NMPUHLMIIKMTE HAa HAYHUC/IABaHe H ChIIOCTABUMOCT.

Pasxonute 3a 6b/ie1im neproiu ce OTJIArar 3a IpU3HaBaHe KaTo TEKYIIH pasxo/u 3a nepuo/a,
1pe3 KOMTO JOrOBOPUTE 32 KOUTO Ce OTHACHT, Cé MU3II'bJIHSBAT.




®UHAHCOBU NPpUX0AH U PA3X0JAH B MEXKIUHHHUAT OTUYET 3a BCe0OXBaTHHUSA A0X04 Cé CbCTOoAT
OT JIMXBEHH IIPHUXOAH H PasXxo[H, CBLP3aHHU C N1PpeJJOCTaBEHH U NMOJIYYEHH 33aeMH, KAKTO U TaKCH U
APYrd NpeKH pa3xolr 10 KpeJWTH H OaHKOBH rapaHiid W KYPCOBHW Pa3JIHKH OT BaJIYTHH
OorepanuH.

anHHHﬂ'BT Ha HA4YHCJ/IEeHHe ce OTHacd [0 (bHHaHCOBI/ITe pa3xoau CbHHaHCOBHTe MMPpHUXOaH,
TdKa KaKTO Ce OTHacCd A0 BCHYKH [PYIrH KOMIIOHEHTH Ha OTYeTa 3a NPUXOJAUTE U pa3XogHTe. Te
BKJIDYBAT U BCHYKH 00€311eHKH Ha CbHHaHCOBH dKTHBH.

1.6 Hmomu, mawiutu u o6opydeane Kato A bJAroTpallHU MaTepUaJHi aKTUBH Ce OTYUTAT aKTHBH
KOUTO OTroBapAT Ha KpuTepuuTe Ha M CC 16 v ¥MaT CTOMHOCT NpU NpUAO6GUBAHETO PaBHA WJIH
no-Bucoka ot 700 J1B.. AKTUBHTE KOMTO MMAT CTOMHOCT 10 HUCKA OT MOCOYEHATa Ce OTYUTAT KaTo
TEeKYLM pasxo/H 3a NepHojJa Ha npugobuBaHe B CHLOTBETCTBHE C 0J00peHaTa CYETOBOJHA
NONMUTHKA. Bceku /ib/iroTpaeH MaTepHaseH akTUB Ce OLeHsBa [PYU NPUA06MBaHETO My MO IleHa Ha
npujobMBaHe ompejeseHa B ChOTBETCTBHe ¢ W3MCcKBaHMATA Ha MCC 16 -UMOTH, MallUHU H
ChOpPBKEHHS.

[locneapamoro oleHABaHe Ce W3BBPIIBA Bb3 OCHOBA HA aJTePHATHUBHHUA MOJAXO0J, T.e. CJIej
I'bPBOHAYA/IHOTO NMpPW3HABaHE 3a BCEKH aKTHUB Ce OTYWUTA MO MpeolleHeHa CTOHHOCT, KOSITO e
CripaBe/l/iMBaTa CTOMHOCT Ha aKTUBa KbM JaTaTa Ha MpeoleHKaTa 6e3 BCHYKH I10CJe/BajlH
HaTpyMaHH aMOPTH3allMK, KaKTO M NOCJ/Ie/iBaJIMTe HaTpynaHM 3arybu oT obe3leHKa .[lpeneHkure
Ce MpaBAT AOCTATHYHO PEJIOBHO , TaKa Ye HajlaHCOBATA CTOMHOCT /la He Ce OT/JIMYaBa ChLILECTBEHO
OT TasH, KoATo 6W OGuja ompezeseHa NMPH W3MOJ3YBAHETO HA CIpaBejJMBaTa CTOHHOCT KbM
/lataTa Ha cueToBOoAHMA HasaHc. Ha ocHoBaHMe M36paHMAT “anTepHaTHBeH nojgxon” no MC®O 16
M 4eCTOTaTa Ha MPEeOoLEeHKHUTE, IpHeTa B CYeTOBOJHATA MOJUTHKA Ha APYKECTBOTO C€ U3BBPUIX
nperyie/i Ha 6ajjaHcOBaTa CTOMHOCT Ha 3HAYMMHTE ABATOTPAMHM aKTHBH C L€/l U3BbpIlIBaHe Ha
npeoLeHKa 1 06e3leHKa. KoMHCUsATa OT KOMIIETEHTHH JIMLA YCTAHOBH, Y€ U3BbPIUIBAHE HAa TaKaBa
K'bM JlaTaTa Ha 6anaHca He ce HaJsara.

[bAroTpailHUTE aKTHBH Ca GMJIM MPEOLeHsABAHH C TIPOLEHTH, 06siBeHH oT HCU Ha Buarapus b3
OCHOBa Ha /IeMCTBAILOTO 3aKOHOAATeNCTBO A0 Kpas Ha 2001 r., mnpu kKoeto e dopMmHpaH
npeoneHbYeH peseps 3a 1998 u 1999 r. B paamep Ha 944. X.JB.

BbE Bpb3Ka € NpPOMEHHMTEe Ha CYEeTOBOJHOTO 3aKOHOAATE/CTBO € M3BbpUIEH Nperie] Ha
GasaHcoBaTa CTOHHOCT Ha 3HaYMMHTe JBJATOTPAHHH aKTHBH C L€/l NpPOBepKa Ha yCI0BHMATA 3a
M3BbpLIBAHE HA NpeoLeHKa W 06e3leHKa, B pe3y/JTaT Ha KOETO TaKaBa € M3BbpIIeHa KbM
01.01.2003 roguHa npu KoeTo e chopMHUPaH NpeoleHbYeH pe3eps B pa3Mep Ha 407 xuu. J1B.

Ha ocHoBanue u3bpaHuAT “anTepHaTuBeH moaxon” nmo MCPO 16 u YyecToTaTa Ha MPEOLEHKUTE,
npHeTa B CYeTOBOJAHATA MOJMMTHKA HA IPY»ecTROTo KM 31.12.2012 roa. ce u3BbLpuIM Nperjes Ha
banaHcoBaTa CTOMHOCT HA 3HAYMMHUTE J'BATOTPAlHU AKTHBH C L|eJl U3BbPIIBaHe Ha NpeoleHKa U
o6e3leHKa. KomucusaiTa OT KOMIETEHTHH JIMLA YCTAHOBH, K'bM JlaTaTa Ha GanaHca ce Hajara ja
0b/je H3BbpLUeHa TakaBa 3a [IMA Ha apyxecTBoTO 10 ¢/Ka 201 - 3emu, c/ka 203 - Crpajau U ¢/Ka
204 - MawmHy, chopbaeHus U obopyasate. C peuteHue Ha CJl 69Xa NpUBJIeYeHH JIHLEH3HPAHH
OLEHHUTE/IH, KOUTO 3ae/lHO C KOMIETEHTHHTE TeXHHYEeCKH JIMLAa OT /PYXeCTBOTO H3BBLPIIMXA
nperjie/j Ha 3HAaYMMHUTe AKTUBHM Ha npeanpuaTHeTo. Onpejie/leHH ca HOBUTE CIpPaBe//IMBH
CTOHHOCTH Ha BCUYKH aKTHBH OT MOCOYEHUTE IPYIH K OCTABALIHAT UM T10JIE3€H HUBOT NPH KOETO
e chopMHpaH NpeoLeHbYeH pe3eps B pasMep Ha 11 883xuu. aB.

[locienBaniu pasxogu CBBpP3aHH C OTAEJNEH JbJIrOTpaeH MaTepHaJeH aKTHB Ce OTYMTAT B
yBesJMieHHe Ha OGajaHcoBaTa CTOMHOCT Ha aKTHBA, KOTaTO € BEPOSTHO NpPeANnpHUATHETO Ja
npHA06He HKOHOMHYECKH M3TOJM Ha/l MbPBOHAYAIHO OlleHeHaTa CTaH4apTHa edeKTHBHOCT. BbB
BCHUYKH OCTaHa/IH C/Iy4aH noc/ie/IBalluTe pasxoiu ce [IPU3HABAT 3a Pa3xo/] 3a nepuona, B KOHTO
Ca HalpaBeHH.

ﬂ'bﬂFOTpal:'iHHTe MaTepHa/JIHH aKTHBH Ce aMOPTH3HUpaT 110 rogUIleH JIHHeeH MeTo/ 3a nepvoja
Ha OYaKBaHHWA MOJIE3EH KUBOT — CYETOBOJHO HAYUC/IEHUTE dMOPTH3allHH He CbBHOaAaT C JAHBYHO
NPHU3HATHTE HOPMH,
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KbMm 31.03.2020 roa.ce ycraHOBH, 4e K'bM AaTaTa Ha 6asaHca He ce HaJiara Ja 6bJle U3BBbpIIEHA
npeoijeHka Ha /IMA Ha ApyxecTBOTO.

[locnepBalM pasxo/u CBBbP3aHU C OTAeJeH ABATOTPpAaEH MaTepHa/leH akKTHB Ceé OTYMTAT B
yBeJudeHHe Ha OGaJjlaHcoBaTa CTOMHOCT Ha aKTHBA, KOTaTo e BEPOATHO NpeANpUATHETO Jia
MpH06He HKOHOMHYECKH U3TOH Ha/l MbPBOHAYAIHO OLeHeHAaTa cTaHJapTHa epeKTHBHOCT. BbB
BCHYKH OCTaHa/IK Cy4au Mocje[BalliTe pa3Xo/H ce MPU3HABAT 3a pa3xo/l 3a Nepuoja, B KOHTO
ca HalpaBeHH!.

Zl'b}]l’OTpaI‘:iHHTe MaTepHa/IHKH aKTUBH Ce€ aMOPTH3UPAT M0 rojullled JIHHeeH MeTOoJ 3a Nnepuoja
Ha O4YaKBaHHA 10JI€3€H }KHBOT — CYETOBOJHO HAa4YUCJEeHUTe dMOpPTH3allHH He CbBNA/JAAaT C JaHBYHO
INPH3HATUTE HOPMH.

Cpe,ﬂHHHT [1OJIE3E€H ¥HUBOT B TOLJUMHHU 32 OCHOBHUTE rpymnu ﬂ'bJ'II"OTpElI‘:IHH MaTepHa/lHH aKTHBH, €
KaKTO CJieBa:

[pyna Ionuun
[Monobpenns Bbpxy 3eMH
Crpaam H KOHCTPY KUHH 70

o0

Mawnnu u oSopyaeaHe
TpaHcnopTHu cpencTea
ChopbaeHns 2
Hpyru IeIToTpabHU AKTHRH
KoMnoTepHa TexHHKa

L

Ln

R

1.7 HemaTepuaiHu aKTHBH

Karo Hemarepua/HHTe aKTMBHM Ce OTYMTAT AaKTHBH, KOMTO OTFOBApAT Ha omnpejesieHHeTo 3a
HEMaTepuajleH aKTHB M OTroBapAT Ha KPHUTEPHHTE 3a OTYMTaHE Ha HeMaTepHa/lHW aKTHBH
dbopmynupanu B MCC 38.

[Ipy npui06UBaHETO UM HEMaTepHaIHUTE aKTUBH Ce OLeHSIBAT:

vV BBHIIHO Cb3jafeHHTe HeMaTepHa/lHW aKTHUBH MPH NpHA0OMBAHETO MM Ce OLLEHABAT M0
leHa Ha npu/o0MBaHe, KOATO BKJKOYBA I[0OKyNHAaTa IeHA (BKJIIOYUTENHO MHTa M
HEBB3CTAHOBUMH [aHbliM) W BCHYKU [PEKH DPasXo/JM 3a MOJATOTOBKA Ha aKTHBa 3a
H3M0JI3BaHETO MY 10 lpeHa3HaYeHHe.

V  cb3jajien B MpeNpUSITHETO HeMaTepHa/leH aKTHB Ce OLleHsBa Mo COOPBT OT PasXOAHUTe,
M3BBLPUIEHH OT MOMEHTQ, B KOHTO HeMaTepHaJHUAT aKTHB 3a NPbHB ObT € MOCTHIHAJ
KpUTEpPHHTE 3a NpH3HaBaHe.[l'bpBOHaYa/IHaTa OLleHKa ce ompe/ieis 10 HaYlH, U/IeHTHYEeH
Ha BB3NPHETHA 3a onpejenaHe Ha CeGeCTOMHOCTTa Ha NpOW3BeAeHaTa NPOAYKIHS B
NPEeANPUATHETO, T.e. He Ce BK/KYBAT: BbTPeIIHaTa nevyanba, Heo6HYalHUTe KOJHYeCcTBa
6pakyBaHH pecypcd (MaTepuasu, TPyA W ApYTH), aMMHHCTDATHBHUTE M JApyry o6y
pasxozn (HecBbp3aHH NPSIKO C Mpolleca 1o NpHA0GHBaHeTO Ha HeMaTepHa/IHUA aKTHB) H
T.H.

HemarepnaiHuTe akTHBM Ce OTYMTAT C/lejl NPHAOGMBAHETO N0 CeGEcTOMHOCT HaMasieHa ¢

HaTpynaHaTa aMOpTH3alus U HATPYIaHH 3arybu oT 00e31eHKa.

AMOPTH3alKs Ha ABATOTPAHHE HeMaTepHaJHH aKTUBH cbryiacHo MCC 38:

ABAroTpaiiHUTE HeMaTepUasHH AKTHBM Ce aMOPTH3HPAT 10 JMHEHHUS MeTOJl 3a CpoKa Ha
onpejesieHus 1noJie3eH KHBOT.
CpeHMAT 10JIE3€H )KMBOT B FOAMHM 32 OCHOBHUTE IPYMH HeMaTepHalHH aKTHBH, € KaKTO c/le[Ba:
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I'pyna loauun
Codryep S
Hpyru

1.8 le20cpodHU uHgecmuyuu

ABATOCPOYHHTE HHBECTUIMHY, NIPEJCTAB/ABALLM YYaCTHE B JbLIEPHH, ACOIUMUPAHH H IPYTH
JIpy#ecTBa ca nnpe/icTaBeHH BbB QUHAHCOBHUS OTYET 110 ce6eCTOHHOCT.

[IpuTexkaBaHHTE OT JPYKECTBOTO MHBECTULMH MOJJIeXkaT Ha nperses 3a obesneHka. [Ipu
yCcTaHOBsIBaHe Ha o6e3leHKa, CbllaTa ce 0Tpa3siBa B 0TYeTa 3a BCeOOXBATHHSA JJ0XO0/I,

1.9 Mamepua.aHu zanacu

MaTepua/iHUTe 3amMacd ca OLlEHeHM [0 MO-HUCKAa OT: I[eHaTa Ha MNpH/00MBaHe W HeTHaTa
peanusyema CTOWHOCT. PasxoZuTe, KOHTO Ce M3BLPLIBAT, 3a Jla JIOBeJAT JajeH NPOAYKT B
HEroBOTO HACTOSILIO CbCTOAHHE W MeCTOHaXO0X/leHHe, ce BKJKYBAT B lleHaTa Ha NMpPHI0OHBaHe,
KaKTO cJ1e/Ba:

¢ CypoBHHH W MaTepHaJH B FOTOB BHJ — BCHYKH JJOCTABHH Pas3X0/H, KOUTO BKJIIOYBAT
BHOCHH MHUTA H
TAKCH, TPAHCIIOPTHH Pa3Xo/i¥, HEBb3CTAHOBHUMH JIaH'bIM U JPYTH Pa3X0AH, KOUTO JONPHHACAT 3a
[pUBeX/aHe Ha MaTepHaJIuTe B rOTOB 33 TAXHOTO U3M0/13BaHe BU/;
e TloToBa mpoayKuuA (CTPOMTENHO MOHTaXHU paboTH) M He3aBbpLIEHO
MPOMU3BO/ICTBO — MPEKH
pasxo/lM Ha MaTepHald U TPYJ W pucnazama ce 4acT OT NPOM3BO/ICTBEHUTE HENPEeKH pasxoau
NMpU HOPMaJIHO HaTOBapeH KanaluTeT Ha NPOM3BOJICTBEHHWTE MOIIHOCTH, C HW3K/JIKYEHHEe Ha
a/MHHHUCTPAaTHBHHTE Pa3x0/[H, KyYPCOBHTE Pa3/IMKH H Pa3XOJWUTe IO NpUBJeYeHH (PHUHAHCOBH
pecypcu.
[Ipu ynorpebara (npojaxbara) Ha MaTepHaJTHUTE 3aMacH Ce U3I0J3Ba METOALT Ha II'bpBa
BXO/ALIA — I'bPBa H3XO/AIIIA.
HeTHaTa peanusyeMa CTOHHOCT mpejCTaBAsABa MPHGAH3UTE/IHO onpeje/ieHaTa Npo/jaxkHa
[leHa Ha Jja/leH aKTHB B HOPMaJ/IHMA X0/| Ha CTONAHCKa [JeHHOCT, HamajleHa C NMPHOJIH3UTEHO
onpe/ieJIeHHTe Pa3xo/JH MO AOBBPIUIBAHETO B ThProBCKH BHJ Ha TO3H aKTHB WU NMPHOIH3UTENHO
ompefieJIeHHTEe pPa3xo/H 3a peanausauus. Ta ce ompejens Ha 6a3a aHaJAM3 OT CIELHATUCTH B
APYKECTBOTO, KaTO Ce M3M0J3Ba HHPOPMAlIMA 33 L|eHH OT MOCJIeJHU AOCTaBKH H/HJH 0pepTHH
LleHH Ha MaTepHaJIHU 3aIlacH OT ChIHUS BH/I.

1.10 Tepeoecku u dpy2u 83emMaHus

B3seMaHHATa OT KIIMEHTH 10 NPoJjax6H, ce NPU3HABAT M OTYUTAT 110 OPUTHHAIHA paKTypHa
CTOMHOCT, HaMaJleHa ¢ oOe3lleHKa 3a HecbOupaeMu cyMH. [IpU6GIM3MTeNHATa OLlEHKa 3a
CbMHHUTEJIHH W HecbOMpaeMH B3eMaHHMs ce MpaBH, KOTaTo 3a Cb6MpaeMoCTTa Ha LAJgaTa cyma
CBILECTBYBa BHCOKA HECHTYPHOCT. HechbupaeMuTe B3eMaHHs ce 06Ge3leHsBAT M3LSI0, KOraTo
TOBa OOCTOSATENCTBO e ycTaHOBH. HechbHpaeMHTe B3eMaHHsl C€ OTHHCBAT MPH TAXHOTO
yCTaHOBSIBAaHe.

KaTo npakTu4ecko yiecHeHMe NpPH H34YHMC/IABaHE HAa KpPEAUTHHUTe 3arybu , Moxe fa ce
NOJ3BAT ONpe/ieJleHH TNPOLEHTH ClopeJ] Bb3pacToOBHUA CbCTAaB Ha B3eMaHusATa. B npeasuj
peweHreTo Ha BAC, 4e HalluTe B3eMaHMs Ca C MEePUOJHYEH XapaKTep W JaBHOCTTA MM M3THYa
cjie/l TpH FTOAMHH € NpHeTa MPOrHo3Ha MaTpUlia ¢ pasjie/leHHe Ha B3eMaHUATa 110 TPynuy Ha 6asa
MaTypHTETHATa UM CTPYKTYypa.




[lpeannaTeHuTe pasxo/, KOMTO KacasaT CjleJBallld OTYETHH NMEePHOAH Ce MPeJCTaBAT KaTo
ABaHCOBO MpeBEJleHH CYMHM Ha [OCTaBYMLM M Ce BKJIKYBAT BBHB B3eMaHMATA OT KJHEHTH M
[lOCTaBYULIH

JaHbuyTe 3a Bb3CTAaHOBSIBAHE Ce MpPEJACTaBAT [0 OPUrMHAJIHHMA pa3Mep Ha CyMmaTa Ha
B3eMaHeTo.

Apyrure B3eMaHHs ce NpPeCTaBAT M0 ce6eCTOHHOCT.

Kato abarocpouynu ce kjacupuuupar B3eMaHHs, KOHTO ca C¢bC (UKCHpaH Nafex M
ocTaTbyeH CPOK /10 Najiexa Ha/| eAHa roJAuHa OT JjaTaTa Ha najexa.

KaTo KpaTKOCpOYHH ce KnacupuLUpaT B3eMaHUsi KOUTO ca:

e 0e3 QUKCUpaH najex

* CbC QUKCHpPaH MajieXk M OCTaThYyeH CPOK /0 Najiexa [0 eAHa rojMHa OT JaTaTa Ha
$UHaHCOBHUSA OTYET

1.11llapuuHu cpedcmea

[lapuyHuTE CpeAcTBa W NapMYHW eKBUBaJeHTH BKJIKYBAT NapU4YHH CpeJCcTBa B GpPOH U B
6aHKH, CbOTBETHO B JIeBa W BBB BalyTa. Ilapu4yHHUTEe eKBHBAJeHTH Ca KPaTKOCPOYHH, JIECHO
06paTUMH BUCOKOJIMKBH/HH BJIOXKEHHS, KOHTO ChABPXKAT He3HaYMTeJeH PHUCK OT MPOMAHA B
CTOWHOCTTA UM,

[TapuyHMTE Cpe/CTBa BKAYBAT KACOBHTE HAJIMYHOCTH M Pa3MJialiaTe/IHUTe CMETKH.

3a Lle/IMTe Ha U3TOTBAHETO HA OTYEeTa 3a MapUYHUTE MOTOLHU:

¢ [lapuyHuTe NOCTBNJIEHUS OT KJIMEHTH M NapUYHHUTE IJIAllaHUA KbM JOCTaBYMLM ca

npeAcTaBeHH
6pyTHO, c BKawoueH [A/1C (20%);

e JIUXBHTE 11O [10JIyYeHUTe KpeAUTH 3a 060POTHH CPe/ICTBA ca BKIKYEHU KATO MJallaHe 3a
ollepaTHBHA AEHHOCT;

¢ JluxBUTe 1O MOJyYeHH HMHBECTHIMOHHH KpPEIWTH Ca BKJIIOYEHHM KaTo IUIALAHHUS KBbM

duHaHcoBaTa
JOEeHHOCT;

¢ [lpu focTaBKa Ha AbJArOTPaWHM aKTHBH OT CTpaHara, nateHusT AJIC ce mocodysa Ha pej
»UIAIAHUA KbM [0CTaBYMLM” KbM NapUYHHUTE MOTOLM OT ONepaTUBHA JeHHOCT, JOKOJKOTO TOH
y4acTBa M Ce BB3CTAaHOBSIBA B ONEPAaTHMBHHTE MOTOLM Ha APYKECTBOTO 3a CbOTBETHHUSA MEPHOJ
(mecern).

1.12 3adwsaceHus KeM doCcmasyuyy U opyvau 3adsauceHus

3aAb/KeHHUsAITA KbM JIOCTABYMIM M JIPYTHTE TEKYI[H 3a[b/DKEHMS Ce OTYMTAT [0
CTOWHOCTTa Ha OpPUTHHATHUTe (QaKTypH, KOSITO ce MpHeMa 3a cnpaBe/J/MBaTa CTOHHOCT Ha
cllesIKaTa | 1ie 6b/ie U3NiaTeHa B 6bJelle Cpelly MoJyYeHHTE CTOKH U YCIYTH.

1.13/luxe0HOCHU 3demMu u dpyeu npugaeyeHu duHaHcosu pecvpcu

BcuykH 3aeMu M Jpyru npuBievyeHH QHUHAHCOBH PECYPCH Ce OTYUTAT MO CeGecTOMHOCT
(HoMHMHa/Ha cyma), KOATO ce NMpHeMa 3a CIpaBeAJsIMBa CTOMHOCT Ha MOJYYEHOTO MO CAe/KaTa,
HETHO OT NpeKHTe pasxoAd, CBbP3aHM C Te3W 3aeMH M IpHUBJIeYeHH pecypcH. Cien
I'bPBOHAYA/IHOTO MpHU3HaBaHe, JIMXBOHOCHWUTE 3aeMH W JpPYrd I[pUBJIEYEHHM pecypcH, ca
IOC/IeBAll0 OLEHEHH O aMOPTHU3HUpyeMa CTOiHOCT, onpenesieHa 4pes3 rnpyujaraHe Ha MeToZla Ha
epeKTUBHATA JMXBa. AMOPTH3HpyeMaTa CTOHHOCT e M3YMC/IeHa KaTo Ca B3eTH MpeABHA BCHYKH
BH/I0OBe TaKCH, KOMHCHOHHH W [IPYTM Pasxo/JH, BKJ. AMCKOHT WJIM [PEMHsl, aCOLMUPAHH C Te3H
3aemH. [leqanbuTte U 3ary6uTe ce NpU3HaBaT B OTYETa 3a BCEO6GXBATHMA 10X0/] KaToO GHHAHCOBU




MPUXO/JM WJIM Pasxo/Ju Mpe3 Mepuoja Ha aMOpTH3alUsA WK KOTaTo 3a/Ib/KEHHATA Ce OTHHIIAT
WJIK pelyLiupar.

JIMXBOHOCHUTE 3aeMM M Jpyru NpHUBJedYeHH QUHAHCOBM PeCypCcH ce KJAaCHQHIHMpAT KaTo
TeKyllM, OCBEH 3a 4YacTTa OT THAX, 3a KOATO APYXKeCTBOTO MMa Ge3yCc/J0BHO MpaBo Aa ypeax
3a/b/DKEHHMETO CH B CPOK Ha/ 12 Mecella OT jjaTaTa Ha HasaHca.

1.14Iu3uHe

CbriaacHo MCC17 IM3MHTOB ZJOTOBOP Ce KJacupuuupa KaTo GUHAHCOB JIM3UHT, aKO NPEXBbpJis
10 CbIECTBO BCHYKH PUCKOBE M M3TOAHU OT COOCTBEHOCTTA BhPXY aKTHBA. JIM3MHTOB JIOTOBOD Ce
KJacHpUIMpa KaTo ONepaTUBEH JIM3MHI, aKO He TPEexBbpJs M0 CblIeCTBO BCHYKH PHCKOBE H
M3roAu OT COBCTBEHOCTTA BBPXY aKTHBA.

PUHAHCO8 JIU3UH2
JluzuHzonosay4amen

(DUHAHCOBHUSAT JIM3UHT, IPH KOUTO ce TpaHChepupa KbM JPY:KEeCTBOTO Chl[eCTBEHATa YacT
OT BCHYKH PHCKOBE M CTOMAHCKH I10JI3H, MPOM3THUYALIM OT COGCTBEHOCTTA BBPXY aKTHBA MOJ
QHMHAHCOB JIM3WHI, Ce KaluTaJusupa B oOT4eTa 33 (UHAHCOBOTO CBbCTOAHME Ha
JIU3MHTOIO/IyYaTe i KaTo ce MPeACTaBs KaTo MMOTH, MallMHKU U 060py/ABaHe MO/ JIM3UHT M0 1ieHa
Ha HesabaBHa npojax6a WM aKo e MO-HHUCKA - M0 HacToAlaTa CTOHWHOCT Ha MHHHMMAHHTE
JIU3UHTOBM TMJamaHusa. JIM3MHIOBUTE IUIAlIAHMA CbABPHKAT B OIpeeJeHO0 CbhOTHOLIeHHe
duHaHcoBMsa pas3xof (/NMXBaTa) M TNpUCNajamara ce 4acT OT JIM3HHTOBOTO 3aJb/DKeHHe
(rnaBHMIA), TaKa 4ye /la Ce TOCTUTHE NOCTOSHeH JIMXBEH MPOLEHT 3a OCTaBalljaTa HeusnjaTeHa
4acT OT IJIaBHHIATA 10 JIM3UHIOBOTO 3ab/DKeHHe. J/IMXBeHUTe Pasxo/lu ce BKIKYBAT B OTUeTa 3a
BCe0oOXBaTHHSA [0X0/1 U Ce MTPHU3HABAT KaTO PUHAHCOBH PasXO/IH.

Mpugo6uTnTe Noj GUHAHCOB JTM3UHT aKTUBH Ce aMOPTH3MpPaT Ha 6a3a M0JIe3HHs KUBOT Ha
aKTHBa ¥ B PAMKHUTe Ha JIN3UHTOBUSA CPOK.

OnepamusgeH J1u3UHe

JIM3UHT, IpU KOWTO HaeMoJaTessiT MpojAb/kaBa Ja NpHUTeXaBa ChIeCTBEHATa 4YacT OT
BCHYKH PMCKOBE M CTOMAHCKM M3rO/IM OT COGCTBEHOCTTA BbPXY [ja/leHHsl aKTHB Ce KIacudHInupa
KaTo OlepaTHBEH JIM3UHT.

[locTbI/IeHUATa N0 ONEepaTHBHHUS JIM3UHT Ce NPH3HABaT KaTo APYrH JOXOJAM B OTHYETa 3a
BCeobXBaTHHUA A0X0[ Ha 6a3a JIMHEeeH MeTo/] 3a epHoia Ha JIM3UHTra.

[l1amaHuATa BbB BP'b3Ka C OMEPAaTHUBHHUSA JIM3UHT Ce MPH3HABAaT KaTO Pa3sxo/H 33 BBHIUIHH
YCJIyTH B OTYETa 32 BCEOOXBATHHsA /10X0/, Ha 6a3a IMHeeH MeTo/] 3a IepHo/ia Ha JIM3HHTa.

1.15 [leHcuoHHU u dpveu 3adsAHCeHUs KoM NepcoHas1d no coyud/aHomMo U mpyodoeo
3akoHodame/icmeo

Tpy/10BUTE U OCUTYPHUTENHH OTHOLIEHHSA C pabOTHUIIUTE U CAYKUTEJIMTE B APYKECTBOTO Ce
OCHOBaBaT Ha pasnopenb6uTe Ha Kojgekca Ha TpyAa M Ha pasnopeabuTe Ha /eMCTBALIOTO
OCHUTYPHUTEJIHO 3aKOHOAATEJICTBO B bbirapus.

3a/'b/DKEHHS] K'bM I1€PCOHAJI U OCUTYPHTE/IHH OPTaHU3alHMK Ce KIacuQUIHUPAT 33 b/IKeHUA
Ha NpeAnpUATHEeTO M0 MOBOJ Ha MHHa/I TPY/ MOJIOXeH OT HaeTHs MepCcoHasJ] M CbOTBETHHUTE
OCUTYPHTEJHH BHOCKH, KOUTO Ce U3UCKBAT OT 3aKOHOJaTeJICTBOTO. ChbracHO M3MCKBAaHMATA Ha
MCC19 ce BKJAWYBAT W HAYHUCJEHHUTE KPATKOCPOYHHM J[OXOJHM Ha TMepcoHana C IPOH3X0J
HEM3TOJ3BaHW OTHYCKHM Ha MepcoHasa M HayucleHWTe Ha 6asa Ha JeHCTBallMTe CTaBKH 3a
OCUTYpAIBaHe, OCUT'YPHUTE/IHH BHOCKH BBPXY TE€3H JOXOH.
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KpamkocpouHnu doxodu

KpaTkocpouHHTe 10X0/AM 3a HaeTHA MepcoHall oj popMara Ha Bb3HarpaxaeHHs, GOHYCH
M COUHMA/HK JI0TJIALAHKSA U NPUAOOGHBKH (M3MCKYeMH 3a ypexkJaHe B paMKUTe Ha 12 Mecela cief
Kpad Ha [epHo/ia, B KOUTO I1epCOHANBT € MOJI0KUI TPY/ 3a TAX WK e U3ITbIHUI He0OXOAUMHUTE
YC/I0BHsI) Ce IPU3HABAT KaToO Pa3x0/l B OTYETa 3a BCeo6XBaTHUA JOX0/ (B mevanbaTta uiu 3arybara
3a ro/iMHaTa), OCBeH akKo jageH MCP®O He H3MCKBa Tas3u CyMa Jia ce KaluTaJuh3upa B
ce6ecTOHHOCTTa Ha ompe/ie/ieH aKTHB, 3a IePHO/A, B KOMTO e MOMoMKeH TPYABT 3a TAX u/unu ca
M3M'BJIHEHH H3WCKBaHHATA 3a TAXHOTO T[OJyvyaBaHe, M KaTO TeKYII0 3aJb/ukeHue (caef
MpHCnaZiaHe Ha BCHYKM I[LIaTEHH Be4Ye CYMH M ToJlaralld ce YAPDLKKM) B pasMep Ha
HEJJMCKOHTHUPAHaTa UM CcyMa.

KbM farata Ha BcekM (QMHAHCOB OTYeT APYXKECTBOTO NpaBH OLEHKAa Ha cyMara Ha
O4YaKBaHHTE Pasxo/iM MO HATPYINBalIUTE Cé KOMIEHCUPYEMH OTNYCKH, KOATO Ce OYaKBa Ja 6b/e
M3IIaTeHa KaTO pe3yaTaT OT HEW3NOJI3BaHOTO NpaBO Ha HATpynaH OTNYCK. B oueHkaTa ce
BKJIIOYBAT NMPHGJIM3HUTE/IHATA NpelleHKa 3a CyMaTa 3a CaMHTe Bb3HarpaXJeHHs U Ha BHOCKUTE 110
3a'b/DKUTETHOTO OGILIECTBEHO W 3/paBHO OCHMIypsiBaHe, KOHTO PabOTOAATENAT ABJIKH BBPXY
Te3H CyMH.

Awsazocpounu doxodu npu neHcuoHupaHe

[InaHose ¢ depuHuparu 6HOCKU

OcHOBHO 3afb/DKEeHHE HA APYXKECTBOTO KaTo paboTojaTes B Bharapus e ja u3pbpuiBa
3a/b/DKHTE/IHO OCHI'ypsiBaHe Ha HaeTHA CH nepcoHan 3a ¢oHg ,lleHcuu”, NONBIHUTENHO
3a/Jb/KUTE/IHO NMeHCHOHHO ocurypasaHe (/3I10), ¢ong ,06m0 3abonspaHe W MaWYHHCTBO”
(03M), doun ,Bespaboruua”, pona , Tpysosa 310n01yKa U 1podecHoHATHA 60ecT” (T3MB), doupa
»[apaHTHpaHH B3eMaHWs Ha paboTHHLUTe U cayxuteaute” (FBPC) M 3apaBHO OCHUT'ypsiBaHe.
PasmepuTe Ha OCHIypUTe/IHUTE BHOCKH Ce YTBbPKAaBaT BCAKA FOAHHA ChC 3aKOHA 3a GHOKEeTa
Ha /OO u 3akoHa 3a 6r/pxeta Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTe ce pasnpezenaT MexAay
paGoTojarTesisi U OCHTYPEHOTO JIMIle B CLOTBETCTBHE C TpaBuiaTa oT Kojekca 3a cONMasHO
ocurypsiBare (KCO) B choTHomenue 60:40 (2012r.: 60:40).

Tesu ocurypuTeHu NeHCHOHHU NJIAHOBE, TPUIATAHM OT APYKECTBOTO B KA4€CTBOTO My Ha
paborojares, ca TJaHoBe C AePHHHUPAHM BHOCKW. IIpu TsAX pabOTOAATENISIT MJalla MECeYyHo
OMpe/Ie/IEeHH BHOCKH B JbpaBeH ¢oHj ,llencun”, doug ,03M, doupg ,Bespaboruua’, doHa
»T3IIB", KaKTO 1 B yHHBepca/HH 1 podecHOHalHH1 NEHCHOHHH GOH/I0BE — Ha 6a3a bUKcHpaHHu 1o
33aKOH NMPOLEHTH U HAMA NPaBHO MJIH KOHCTPYKTHBHO 3a/|b/DKeHHe /1a JoMjaia BbB GoHJoBeTe
GbJel BHOCKA B C/ly4auTe, KOTaTO Te HAMAT JOCTaThYHO CPEACTBA Ja M3MIATAT Ha
CbOTBETHHTE JIMLA 3apabOTEHHUTE OT TAX CYMH 32 MepH0/a Ha TPYJOBHUS UM CTaK. AHAJIOTMYHH ca
M 33/IbJDKEHHSATA 110 OTHOUIEHHE Ha 3/[paBHOTO OCHI'ypsiBaHe.

KbM apyxecTBoTO HAMa Cb3jajieH H GYHKIHMOHHPAII YacTeH J06poBoJIeH OCHT'YpHUTE/IEH
donA.

ABmKAMUTE OT APYKECTBOTO BHOCKH M0 MUIaHOBETe ¢ JedUHHPAHH BHOCKH 3a COLMATHOTO
M 3[paBHO OCHIypsiBaHe Ceé MPU3HAaBaT KaTO TEKYLl Pa3Xxo/i B OTYETa 3a BCEOOXBaTHHA JOX0J (B
nevyan6aTta MM 3arybaTa), ocBeH ako jajieH MCPO He u3KMCcKBa Tasu cyma Jia ce KalMTaJM3upa B
cebecTOMHOCTTa Ha OnpejieJieH aKTHB, U KaTO TEKYINO 3aAb/DKEHHE B HEJMCKOHTHPaH pasMep,
3a€/lHO ¥ B NEpHOJa Ha MoJlaraHe Ha TPy/la U Ha HAYMCJIEHHETO Ha CLOTBETHHTE JOXOJAH Ha
HaeTHTe JIMLA, C KOMUTO J0X0/[H BHOCKHUTE Ca CBbP3aHH.

ITranose ¢ degpunuparu doxodu

Cbraacuo Kogekca Ha Tpy/ia IpyeCcTBOTO B KA4€CTBOTO My Ha pabOTOAATEN B Bbarapus e
3aAB/DKEHO J1a M3I/Ialla Ha MepcoHasia MpH HacTblBaHe Ha MEeHCHOHHA Bh3pacT obeslieTeHHe,
KOETO B 3aBUCHMOCT OT TPY/IOBHS CTaX B MPEANPHUATHETO MOXe J1a Bapupa Mexay 2 U 6 GpyTHH




paGOTHM 3amjaTH KbM /JaTaTa Ha IpeKpaTsBaHe Ha TPYJOBOTO NpaBooTHouleHHe. [lo cBouTe
XapaKTePUCTHKH Te3H CXeMH NPe/iCTaBIaBaT HepOH/[MPaHH T1aHOBe C leHHUPaHH J0XO/H.

W34ncieHHeTo Ha pa3Mepa Ha TesH 3a/Jb/DKeHMsi Hajara y4yacTHeTO Ha KBaJH(QUUHUpaHH
aKTIOEpH, 3a /]a MOXKe Jla ce ONpe/eNy TsXHATa cerallHa CTOHHOCT K'bM JjjaTtaTa Ha GpUHAHCOBHA
OTYeT, MO0 KOATO Te ce MpeAcTaBiAT B OT4eTa 32 QUHAHCOBOTO CBCTOSAHHE, a PECHEKTHBHO
M3MeHEeHMeTO B CTOWHOCTTa UM, Ce TpejcTaBs B OT4YeTa 3a BCeOoGXBaTHMA J0XOJ KaTo: a)
pasxXoJuTe 3a TEKyl| W MHHa/ CTax, pasXoJHuTe 3a JIMXBAa M e€QeKTHTe OT ChKpAalleHHATa H
ypexJaHusTa ce MPU3HABaT Be/iHara, B MepHo/a, B KOHTO Bb3HUKBAT, U MPE/CTABAT B TEKyLlaTa
neyas6a HIM 3ary6a, o cTaTHs ,pas3xo/(1 3a nepcoHan’, a 6) epekTuTe OT Noc/ae/BalMTe OLEHKH
Ha 3a/'b/DKEHHATa, KOWTO MO CBLIIeCTBO Npe/CTaBJsiBaT aKTIOEPCKM mevanbum W 3sary6u, ce
NpU3HaBaT BeJHara, B IepHoAa, B KOMTO Bb3HUKBAT, H Ce MPeJCTaBAT KbM /IpyTH KOMIIOHEHTH Ha
BCceoBXBaTHHMSA [OXOZ, [0 CTAaTHA ,MOCTe/Ball{ OLEHKH Ha MeHCHOHHH TaHoBe ¢ JepHHHUPaHH
noxonu”. AKTHEpPCKHTe mevasbu W 3ary6M  [POM3THYAT OT TNPOMEHH B aKTHEPCKHUTE
npejJioKeHHs U ONUTA.

K®M gataTa Ha BCEKH roJuiied GUHaHCOB OTYET JPY)KeCTBOTO HasHayaBa CepTHOHLMPAHH
aKTIOEpH, KOMTO HW3JaBaT [0KIaJ C TexXHWTe HM3YHC/IeHHs OTHOCHO ABJArOCPOYHHTE MY
3a/’bJOKEHHs KbM MepcoHasa 3a 00e3lleTeHMd NpPU MeHCMOHWpaHe. 3a 1e]Ta Te Mpujarar
KpeJWTHHS METOJ Ha NpPOrHO3HUTe eJuHMIM. CeramiHaTa CTOWHOCT Ha 3a[b/DKEHHETO M0
fAebUHUpPAHUTE J0XO/M Ce U3YMCIISABA UPe3 AUCKOHTHpaHe Ha GbJelinTe NapuyHH MOTOIH, KOUTO
ce oyakBa fJa 6bJaT M3NJATEHHM B paMKHTe Ha MaTypuTeTa Ha ToBa 3aJb/lKeHHE W TNpH
M3MOJI3BAHETO HA JMXBEHHTE PaBHHULIA Ha [J'bpPKABHH [J'bJITOCPOYHH O0GJIMIralUu C M0/06€eH CPOK,
KOTHDPaHH B Bbirapus, KbaeTo QYHKIHOHHPA H CAMOTO IPYKeCTBO.

Joxodu npu HanyckaHe

CbrjacHO MECTHHTE pasnopefbd Ha TPYAOBOTO H OCUTYPHTE/HO 3aKOHOAATeJICTBO B
Bbarapus, JApyecTBarta KaTo paboTojaTe/idTeé WMaT 3a/(b/DKeHHe Ja W3IJIATAT TpH
mpeKpaTsBaHe Ha TPYAOBUSA JOrOBOP MpeJn MEHCHOHUPaHe ONpe/ie/IeHH BH/I0Be 00e3lleTeH .

JlpykecTBaTa NPU3HABAT 33/'b/IKEHUATA KbM NepCoHasIa [0 JO0XO0/H NIPH HalyCKaHe npeAn
HaCTbLIBaHE Ha NMeHCHOHHA Bb3DPAacT, KOTaTo € JeMOHCTPUPAaH 06Bbp3Balll aHIXKMMEHT, Ha 6asa
ny6M4HO AaHOHCHMPAH IUIaH, BKJL. 3a MPeCTPyKTypUpaHe, [a ce npekpaTd TPYAOBHs JOrOBOP ChbC
CBLOTBETHHTE JIUIA 6e3 Za MMa Bb3MOXHOCT [ja Ce 0OTMeHH, WM NpH (OpPMaJHOTO H3/laBaHe Ha
JIOKYMEHT 3a /106pOBO/IHO HalycKaHe. JIOX0au MPH HallycKaHe, IIATHMK 1oBede oT 12 mecela, ce
[VICKOHTHPAT M MPECTABAT B 0TYeTa 3a GMHAHCOBOTO ChCTOSHHE M0 TAXHATA CerallHa CTOHHOCT.

1.16 AKUUOHEH KanumaJ u pesepeu

JIpy»ecTBOTO € 3a’b/KEHO 1a perucTpupa B T'bproeckus perucTbp olpe/ie/ieH pasMep Ha
aKIMOHepeH KanuTajl, KOHTO J1a CyH KaTo obe3rnedeHHe Ha KpeJUTOPHUTE Ha JIPYKECTBOTO 34
U3M'bJIHEHHe Ha TeXHUTe B3eMaHHWA KbM Hero. AKHOHepHTe OTroBapaAT 3a 3a/b/IKEHHATA Ha
APYecTBOTO [I0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHe B KaluTaja U Morart Aa npeTeHaupar
BpblaHe Ha TOBA y4acTHe caMo B IPOM3BO/ACTBO M0 JIMKBHAALHSA H/IK HECHCTOATEHOCT.

CbrnacHo WM3UCKBaHUATA Ha THProBCKMA 3aKOH M YcTaBa Jpy)ecTBaTa ca JUI'bXXKHH Ja
dopmupat donz PesepBeH, KaTO H3TOUHKIK Ha GOH/a MOTaT /ja 6bAAT:

e Haii-manko efHa Jecera OT IeyasnbaTa, KOATO ceé OTAessd, JOKaTO CpeJcTBaTa 3a
GoH/a JOCTHIHAT eJHA AeceTa 4acT OT KaluTala MK M0-roJifiMa 4acT, NpeABrjeHa
B YcTaBa;

e (CpejicTBa, MOJy4eHH HaJ| HOMHHA/IHAaTa CTOHHOCT Ha aKIMHTE MPH W3/1aBAHETO UM
(mpeMueH peseps);

e /lpyrv U3TOYHHIM, IPE/BU/IEHH TI0 pelieHHe Ha 06110TO chbpaHue.

CpejicTBara OT GOHJA MOraT /la Ce W3I0JI3BaT CaMo 33 NOKPHBaHe Ha ToAHIIHATA 3aryba u
Ha 3ary6u or npeaxoiHW roauHu. Korato cpejctsata BbB QOHAA AOCTUIHAT ONpe/eseHUs B
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YcraBa MHHHMaJeH pasMmep, cpeacrsaTta Ha/Z Tasu cyMa Morat Ja 6'b,£taT HU3IM0JI3BBAHH 3a
yBeJIH4YaBaHe Ha KalnruTajaa.

1.17 Jlansyu 8spxy nevaséama

Tekywume daHsyu BHPXY neyasubaTa ca onpejeneHH B CbOTBETCTBHE C H3UCKBAHMATA Ha
6BArapCKOTO JaHBYHO 3aKOHOAATEICTBO — 33aKOHA 33 KOPIOPATHBHOTO MOJ0OXO/IHO ObiaraHe.
HoMmuHa/nHaTa JaHb4yHa cTaBka KbM 31.03.2020r. e 10% (31.12.2019r.: 10%).

OmcpoueHu daHsyu BBHPXY MedasbaTa ce ONpeJesaT 4pe3 NpujaraHe Ha GanaHCOBHS
MacHBeH MeTOJ, 3a BCHYKHM BPEMEHHH pa3jMKM KbM JlaTaTa Ha (QHUHAHCOBHA OTYET, KOHUTO
CbILIECTBYBAT MeXK/y 6ajaHCOBHTE CTOHHOCTH M JaHbYHUTE OCHOBH Ha OT/AENHHTE AaKTHBH H
MAacHBH.

OmcpoyveHume daHsYHU nacusu ce MPU3HABAT 3a BCUYKK obGJlaraeMyu BpeMeHHH pasJiMKH, C
W3KJI0YeHHe Ha Te3H, IOPO/IUJIN ce OT NPH3HABAHETO Ha aKTHUB MJ/IM MAacHB, KOUTO KbM JaTaTa Ha
CTOMAHCKATa oNepalLys He e MOBJIHsAJ BbpXy CI1eTOBO/IHATA U AaH'b4HaTa Nevyanba/(3ary6a).

OmcpoyeHu 0aH®BYHU AKMUEU ce NPU3HABaT 3a BCHUKH HaMa/IdeMH BpeMeHHH Pas/IMKH U 32
HEM3MOJ3BaHM JaHbYHHM 3arybH, [0 CTENeHTa, 10 KOATO € BEPOSITHO Te /ja ce MPOoABAT 06paTHO H
Jla 6'bjJle TeHepHpaHa B 6bjielle JoCTaThbyHa objiaraeMa nevanda MM Jla ce nposBAT objaraeMu
BpeMEeHHM pasJIMKH, OT KOMTO Jila MOraT Ja Ce NpHCOaJHaT Te3W HaMajasieMH Das/MKH, C
M3K/II04YeHHe Ha pPa3/IMKUTE, MOPOAKIN Ce OT NPHU3HABaHETO Ha aKTHB WJIM [AaCHB, KOMTO KbM
jatara Ha CTONAaHCKAaTa oOlepanus He € TOBAMSUI BbPXy C4YeTOBOJHATa M JaHb4yHaTa
nevasba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHHM [JaHbYHM aKTHBH Ce Mperyex/ja MNpu
U3rOTBSIHE Ha TOAMIIHHS OTYeT W ce peJylMpa [0 CTeNeHTa, J0 KOATO € BEepOoATHO Te Ja ce
MpoABAT 06PaTHO U Jla ce TeHepHpa AoCTaTh4yHOo obsaraeMa nedasnba WM NpOsBABALIK Ce Npes3
ChIMA Mepuos ob1araeMd BpeMeHHM Pas/MKH, C KOMTO Te MOrar /Ja 6bAaT MpUCHajHaTH MU
KOMITEHCHPaHHU.

OTcpoYeHHUTE aHbYHH aKTHBU U TaCHUBH Ce OlleHABaT Ha Oasa /JaHbYHHUTE CTABKH, KOUTO
ce 0YAKBa /la ce NPUJIAraT 3a IepHo/a, Mpe3 KOWTO aKTHBHTE 1le Ce peau3upar, a IacuBUTe 1ije ce
ypenat (moracsaTt) Ha 6a3a JaHbYHHUTE 3aKOHH, KOMTO Ca B CHJa WJIM C rojisiMa CTeleH Ha
CUTYPHOCT €a 04aKBa /|a ca B CHJIa.

KbM 31.03.2020r. oTCpOYeHHTE JlaHbLM BLPXy NedajbaTa ca oleHeHu npu craska 10%
(31.12.2019r.: 10%).

1.18 Jloxodu Ha akyusd

OCHOBHHTE JOXO/M Ha aKI[Ms Ce H3YMC/ISBaT KaTo ce pas/ie/d HeTHATa nevyanba UM 3aryba
3a nepHo/a, Mo/Iexalla Ha pasnpe/eseHHe Mex/y aKIiHOHepHTe, MPUTexaTeld Ha 0OHKHOBEHH
aKLMH, Ha CpPeJHO-TIpeTerJieH|sl 6poil Ha AbpiKaHUTe 0OMKHOBEHHM aKIlMH 3a epHo/a.

CpezHO-nIpeTerjeHUAT GpOd aKUWK MpeJCcTaBisfBa OPOAT Ha JAbpKaHUTe OOMKHOBEHH
aKLMK B HA4aJIOTO HA NMEPHO/a, KOPUTHPaH C 6posi Ha 06PATHO U3KYNeHHTe OOMKHOBEHH aKIMH U
Ha HOBOM3/aeHUTe TaKHBa Npe3 Neproa, YMHOXKEH 1o cpeiHo-BpeMeBHa dakTop. Tosu dpakTop
u3pas3sBa 6poA Ha JHHTE, Mpe3 KOMTO KOHKPETHHTe aKIMM ca 6UIHM AbpKaHH, CIPSIMO 00LIHs
Opo¥ Ha JHUTE Mpe3 nepHoja.

1.19 lIposu3uu

[IpoBM3MK ce TpHM3HABaT KOraToO APYKECTBaTa MMaT HACTOAWO (KOHCTPYKTHBHO WJIH
NpaBHO) 3afb/DKEHWe B  pe3yaTaT Ha MHHajl0 CbOMTHE, W e BepOATHO 4Ye
roracsiBaHeTo,/ypexaHeTo Ha TOBa 3aJb/lKeHHe Iie NOoPo/Hu He06X0JHMOCT OT W3XOAALL MOTOK
OT pecypcu Ha JpyxecTBoTo. [IDOBH3HHTE ce OLEeHSBAaT Ha 6a3a Hak-gob6paTa MpUbJM3UTETHA
MpelleHKa Ha PBHKOBOJCTBOTO KbM JaTara Ha OTYeTa 3a BCEOOXBATHHMSA [10X0/l, HEOOXOJHMH 3a
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ypexJaHeTo Ha CbOTBETHOTO 3aAbiokeHHe. [IpubGIM3UTeNHATA OLleHKA Ce JMCKOHTHPA, KOraTo
nafexbT Ha 3aJb/KEHHETO e AbiarocpodeH. KoraTo ce oyakBa 4acT OT pecypcHTe, KOUTO Lie ce
M3I10/I3BaT 3a ypex/aHe Ha 3ab/DKeHHeTo Aa 6b4aT Bb3CTAHOBEHH OT TPETO JIMIie, JPYKEeCTBOTO
NpU3HaBa B3eMaHe, aKo € Hajlulle BMCOKa CTelleH Ha CUTYPHOCT Ha HEroBOTO MOJiyvyaBaHe U
CTOMHOCTTa My MOKe HaJleX/IHO /la ce YCTaHOBH M J0X0/ (KpeAMT) M0 ChllaTa II03HILHUA B OTYETa
3a BCe0OXBaTHHA J0X0/I, KbJETO € Npe/iCTaBeHa U caMaTa MPOBH3HA.

1.20 ®uHaQHCOBU UHCMPYVMEHIMU

duHaHcosU akmueu

Jpy:ecTBaTa KJacHPHUIHpaT cBOUTe QUHAHCOBY AaKTHBH B KaTeropusTa 3aeMH (Kpe/JHTH)
¥ B3eMaHus. KiacupukanusaTa e B 3aBUCUMOCT OT ChIIHOCTTA U lleauTe (MpejHasHaYeHHeTo) Ha
$UMHAHCOBUTE aKTHMBH U ce ompejesss 0T PBbKOBOACTBOTO KbM JaTaTa Ha I'bPBOHAYaJlHOTO WM
NpH3HaBaHe B 0TYETA.

O6WyaliHO [py»KecTBaTa MpPH3HABAT B OTYeTa 32 PUHAHCOBOTO CLCTOAHHE QUHAHCOBHUTE
aKTMBHM Ha /laTaTa Ha ThpPryBaHe — AaTaTa, Ha KOATO TO ce e 006Bbp3a/o (Moesio e OKOHYaTeIeH
AHTOKHUMEHT) Ja 3aKylnu CbOTBeTHHUTe (GUHAHCOBH aKTUBU. BCHYKHM (QUHAHCOBH aKTHBH
I'bPBOHAYaJHO Ce OLEHSBAT IO TAXHATa CHpaBeAJHBa CTOHHOCT IUIKOC MPEKUTE pasxoaH I
TpaH3aKIMATA, C U3KJIIOYEHHE HA Te3H aKTHBH, KOUTO Ca M0 CIpaBe/lJIiBa CTOHHOCT Npe3 neyasitu
1 3ary6u. TocsefiHUTe ce MpPU3HABAT MO CHpaBeAJMBa CTOHHOCT, a MNPEKHTEe pPasXoAH IO
TpaH3aKIUsATA Ce IPU3HABAT Be/lHAara B 0T4YeTa 32 BCe0OXBaTHHA OXO/,.

(DUHAHCOBUTE aKTHBH CE OTIIMCBAT OT OTYETA 3a PUHAHCOBOTO ChCTOAHHE Ha [IpY:KecTBaTa,
KOTaTo TpaBaTa 3a NoJjlyyaBaHe Ha MapHU4YHM Cpe/CTBa (IIOTOLM) OT Te3W aKTHBH Ca U3TEKJIH, UK
ca mpexBbPJIEHH U [JPYKECTBOTO € NPEeXBbPJIK/I0 ChIleCTBeHaTa YacT OT PHCKOBETE H M0JI3UTE OT
COOCTBEHOCT BBLPXY aKTHBA Ha JAPYro ApyKecTBo (/auLe). AKo ApyKecTBaTa NpOoAb/KaBaT Ja
ObPKaT ChIIECTBEHATA YaCT OT PUCKOBETE W MOJA3UTE aCOLHHPAHU ChC COOGCTBEHOCTTAa Ha Ja/ieH
TpaHcpepHpaH OGWHAHCOB aKTHB, TO MNpPOAB/GKABAT Ja NpH3HaBaT akKTHBa B OT4YeTa 3a
OHMHAHCOBOTO CBCTOSIHME, HO MPHU3HAaBa ChIIO M 06e3neyeHo 3ab/bKeHHe (3aeM) 3a MOJAyYeHUTe
CpeAcTBa.

Kpedumu u e3emaHus

Kpeautu W B3emaHusi ca HenepuBaTHBHM GHHAHCOBM AKTHUBH C (QUKCHPaHW WM
YCTAaHOBHMH IJIAIAHKs, KOUTO He ce KOTHPAaT Ha akTHBeH nasap. Te ce oueHasaT B 6asaHca 1o
TAXHATa aMOpPTH3HWpyeMa CTOWHOCT MPH M3M0J3BaHETO Ha MeTo/la Ha edeKTHBHaTa JIMXBa,
HamaJjleHa ¢ HalpaBeHaTa obe31eHKa. Te3Uu aKTHBHU Cce BKJIIOUBAT B rpynarta Ha TeKyIIHTe aKTHBH,
KOraTo MaTypUTeThT UM € B paMKHUTe Ha 12 Mecella UM B eJHH 06HMYaeH olepaTUBEH LHKbJ Ha
APYEeCTBOTO, a OCTaHalWTe - KaTo HeTeKyld. Tasu rpyna QMHAHCOBM aKTHBH BKJIIOYBA:
NMpeAoCTABEHH 3ae€MH, ThProBCKH B3eMaHUs, JAPYrH B3eMaHHWs OT KOHTPareHTH W TPeTH JIKLaA,
NMapyu4yHH CpeACTBa U MapHyYHH eKBHBaJIeHTH OT GajiaHca. JIMXBEHHAT A0X0J MO0 KpPeJHUTHTE H
B3eMaHHATaA Ce MPU3HaBaT Ha 0a3a epeKTHBHATA JIMXBA, OCBEH IPH KPAaTKOCPOYHHUTE B3eMaHHUs
o/ 12 mecena, KbJeTo NPU3HABAHETO HA TAKBB J0X0/, € HEOCHOBATEeJ/IHO KaTO HeChIeCTBEHO U B
paMKHTe Ha 06MYalHUTe KpeJAUTHU ycaoBUd. Tol ce mpejcTaBa B oTYeTa 3a BCeOOXBAaTHHUA J0XO0/,
KBbM ,IPYTH I0XOAH OT AeHHocTTa".

PuHAHCO8U AKmMueu Ha pa3noaoiceHue u 3a npoaa:»c6a

(DUHAHCOBUTE aKTUBH Ha Pa3MoJIoKeHUe U 3a npoAaxba ca HeJlepUBaTUBHH aKTHBH, KOUTO
ca TpeAHa3HaYeHW C TaKapa leJ WM He ca kiaacubuuupanu B jpyra rpyna. ObuyarHo Te
Mpe/iCTaB/IsABAT HEKOTUPAHU WJIM OTPaHHYEHO KOTHPaHH Ha Gopca akKUMH WM J4/10Be B [pYyrH
JIpYKecTBa, MPHUJ0OUTH C MHBECTHLIMOHHA LjeJ, U Ce BKJYBaT KbM HETEKYIIHUTe aKTHBH, OCBEH
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aKo HaMEepPeHMeTO Ha APYKEeCTBOTO e /la 'M MpojaBa B paMKHTe Ha cjejBauure 12 Meceua u
aKTHMBHO T'PCH KyIyBay.

QUHAHCOBHTE AKTHBM Ha pasmnoJjioKeHWe W 3a Npojaxba ce OLEHABAT M0 IleHa Ha
pH/106MBaHe, 3a10TO €A B JPYKECTBA OT 3aTBOPEH THII, 32 KOUTO € TPYJHO /1a Ce HaMepSAT JaHHH
33 aHaJIOrOBM TasapHH TpaH3aKIUM WIM M[opaju ob6CTOATeJCTBOTO, 4Ye ObAEenoTo
GYHKIHOHHPAHE HAa TEe3U JIPYKEeCTBa € CBbP3aHo C ONpe/iesleHH HeCUTYPHOCTH, 3a Jja MOoXe Jia ce
HaNpassT J0CTATbYHO Pa3yMHH U 060CHOBAHHU JbJATOCPOYHH NPEANOJIOKEHHS 32 H3YHUC/IABAHETO
Ha CrpaBe//IMBaTa CTOMHOCT Ha TEXHUTE aKIMH Ype3 APYrH aATePHATHBHH OLleHbYHH MeTO/IH.

JMBH/IEHTH IO aKUMKH M [JId70Be, KaacuOUUMpaHU KaTo (UHAHCOBH aKTHBH Ha
pasnoJioKeHHe W 3a MpoJaxk6a, ce NPU3HABAT M OTYMUTAT B OTYeTa 3a BCROOXBAaTHHA [0X0/I, KOraTo
Ce YCTaHOBH, Ye JIPYKeCTBOTO e MPHUA00HJI0 NPaBOTO BbPXY Te3U AUBH/EHTH.

DUHAHCOBU NACUU U UHCMPYMEHMU HA CO6CMeeHUs1 Kanuman

ﬂpy}I{E‘CTBaTa Knacudmuupa'r ABJArOBH HHCTPYMEHTH MW HHCTPYMEHTH Ha cobCcTBEH
KamnuTana HJIH KaTo d)I/IHaHCOBI/I 3a4bJXKeHHA HJIH KaTo coOCTBEH KamuTa/ll B 3aBUCUMOCT OT
CBUIHOCTTA U YyCJIOBHATA B JOTOBOP CbC CbOTBETHHUA KOHTPAreHT OTHOCHO Te€3H HHCTPYMEHTH.

duHaHcosu nacusu

duHAHCOBUTE NMAaCUBU BKJIKYBAT 3aeMH (KpeAuTH), 3a4b/DKEHUA KbM JIOCTaBUHIH U APYTH
KOHTpareHTH. [I'bpBOHaYa/lHO Te ce NMpW3HaBaT B OTYeTa MO CnpaBejjuBa CTOHMHOCT, HETHO OT
NpPeKuTe pasxoH Mo TPaH3aKLUATA, a N0Cc/Ae/Ballo — 10 aMOPTH3MpyeMa CTOHHOCT 10 MeTo/ja Ha
edexTrBHaTa 1uxBa ([Ipunoxenue 2.14).

IIpeyeHku om onpedenAujo 3HAYeHUe Npu npuadzaHe c4emosodHama noAumukd Ha
dpyxcecmeomo. Kawuogu npubauzumenHu OQUEHKU U npedno/iodceHus € 8UCOKA
Hecu2ypHocm.

Oyenka Ha 3adsAiCeHUE 3a 06/120CPOHHU 0X00U HA hepcoHana

IIpu onpejiesisiHe Ha ceralrHaTa CTOMHOCT Ha ABJTOCPOYHHUTE 3a4b/HKeHHUs K'bM NepcoHana
MpH NEHCHOHHUPaHe ca M3MOJI3BaHU M34YMCJIEHHUA Ha aKTiepH, 6asvpaHM Ha NMPeANoJIOKEeHHsA 3a
CMBPTHOCT, TEMII Ha TEKYYECTBO Ha [lepcoHasa, 6b/el0 HUBO Ha pab0THH 3alaTH U IMCKOHTOB
$aKTop, KOMTO MpeNooKeHHs ca MpeleHeHn OT PbKOBOACTBOTO KaTO Pa3yMHM M YMeCTHH 3a
NPYKeCTBOTO .

0O6e3yeHKU Ha 83eMaHus

HpHﬁJ’[HBHTEJ'lHaTa OLlEHKa 34 33I‘Y6H OT CbMHHTEJ/IHH H HeC"bGHpaeMH B3eMaHHA Ce MPpaBHU
B Kpad Ha BCAKa d)HHaHCOBa roivHa. BCHYKW CbMHMTEJIHU B3eMaHUd (BKJI. npe0¢)opmeHH ype3
npe,u,orc;BapﬂHe), KOHTO He Ca C'praHl/l B MpoJbJ/iKeHHMe Ha eJHa TroJHHa Ce TpeTHpa KaTo
HEC'bGHpaEMH H ce OﬁeBHEHHBaT U310, AJOKOJKOTO PBKOBOACTBOTO IIpeleHABa, Y€ ChUIeCTBYBa
BHCOKa HECHUTYPHOCT 3a TAXHOTO C"bGHpaHe B 6"b,ae1ue .

Ilposu3uu 3a capaHyuu

HpH onpejejdHe Ha HAYHC/IEHHUATA 3a ,ll06p0 H3M'bJIHEHHE Ha U3TT'bJIHEHHUTE U IIPHUETH CMP,
KOHWTO H6HXa ce YCBOHJIH TIPH TIpe/JieBsABaHe Ha NPETEHIHH 3a Ka4eCTBOTO OT CTPAdHA Ha K/IMEHTHTE,
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ca M3MOJI3BaHU U34YHCIEHHUS Ha PBKOBO/CTBOTO B pa3Mep Ha % OT U3M'bJIHEHHWTE W NPHET C akT No
19 CMP, 6asupaHu Ha JOrOBOPHTE 3a CTPOMTEJICTBO U OTYUTALL ONTUTA Ha APYIKECTBOTO.

1.21 Cesp3aHu Auya

JApy}KecTBOTO ONOBECTABA CBbP3aHM JIMLA :

“Kartananzn’JIT[ - nputexaren Ha 100% oT akuuuTe Ha “Tonsodukauus — [lnesen” EA/L
“Tonnopukauus-Pyce” EA/l - abuepHo npeanpustue. “Tonnodukanusa-Iinesen” EAJl npugo6u
100% ot kanuTana Ha “Tonnodukamusa-Pyce” EAJl npes3 2013 rop.

1.22 Ceb6umus, Hacmaesnuau ci1ed damama Ha MexcouHHuUA huHaHcos omyem

CbbuTHa cnejp parara Ha 6GanaHca ca OHe3W CbOWTHSA, KakKTo O6J/1arOMpUATHH, Taka H
HebJIarONpPUSATHH, KOUTO Bb3HUKBAT MEX/y JlaTaTa Ha GajiaHca M JaTaTa, Ha KOSITO MeXIHHHUAT
bHUHAHCOB OTYeT e 0/106peH 3a MyOJIUKYBaHEe.

Kopurupaumu ca Te3u CbOMTHS, KOUTO [0Ka3BaT YC/J0BHSA, ChIIECTBYBaJM Ha JaTaTa Ha
MEXIMHHUAT QUHAHCOB OTYET.

Hexkopurupamu cb6UTHA - ca CbOMTHA, KOUTO ca NOKa3aTeJHH 3a YCI0BHsl, HACTBIUIH CJe[
JlaTtaTa Ha MeX/HMHHHUA QHUHAHCOB OTHET.

[pynaTta Kopurupa cyMuTe, IpU3HATH BB GUHAHCOBUTE OTYETH, 3a /1a OTPA3H KOPUTHPALIUTE
CLOMTHA cle/] JaTaTa Ha HaslaHca M OCbBpPeMeHsiBa OI0BECTsIBAHUSATA.

[pynata He KoOpHMrupa CyMHTe, NpPH3HAaTH BBLB (QUHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPHUTHpalUTe CLOUTHA cse)] AaTtara Ha GasaHca. KoraTo HEKOpMrHpauuTe CbOUTHSA Clef
JlaTaTa Ha 6aJjilaHca ca TOJIKOBA CbIECTBEHHU, Y€ HEOTIOBECTABAHETO OH MOBJHAIO Ha CITIOCOOHOCTTA
Ha noTpebuTeNMTe Ha QUHAHCOBUTE OTYETH /la B3e€MaT CTONAHCKH pelleHus], NpeJnpUITHETO
omoBecTABa c/eAHaTa MHPOpPMALMA 3a BCSKA CbLIECTBEHA KAaTEeropus Ha HEKOPHUTHPALIOTO
chOUTHE c/lel JaTaTa Ha 6asaHca:

® EeCTeCTBOTO Ha ChbOUTHETO;

e OlleHKaTa Ha PUHAHCOBHUSA My eQeKT WK U3ABJIEeHHE, Ye TaKaBa OlleHKa He Moxe Ja 6bje

HanpageHa.

DUHAHCOBUAT OTYET € ChbCTAaBeH MPH Cna3BaHe Ha MPUHIMINA Ha JIeHCTBAIo NpeAnpHATHE.
HezaBucumo oT TOBa PBKOBOACTBOTO CYMTA, Y€ HACTBIWUIHWTE CJeJ JaTaTa Ha HU3TOTBAHE Ha
rogumHua GHMHAHCOB OTYET /[0 JlaTaTa Ha HEeroBOTO O[00psiBaHE ChIIECTBEHW IMOC/AeABally
CbOUTHA BMXa MOIJIM 1a UMAT HeraTUBeH edeKT BbPXY AeHHOCTTA Ha JIPYKeCTBOTO, 3 HMEHHO:

B navanoro Ha m.mapTt 2020 r. B cneACcTBHE Ha pasNnpoCTpaHeHHe Ha HOBHUS KOPOHABHPYC
(COVID-19) B cBeToBeH Mawa6 CBeTOBHaTa 3/ipaBHa opraHusaldsa 00SIBM W HaJU4YHETO Ha
NaHAeMHsA OT KOpOHaBUpyc. B pesysrarT Ha ToBa ce mnosiBMUXa 3aTpyAHeHUs B OU3Heca W
HKOHOMHYeCKaTa JIeHHOCT Ha peiMLa NpeANpUsaTHSA U 11eJIM HKOHOMUYeCKH oTpac/d. CuTyanusta
WU IpeanpUeTHTe MEePKU OT ABbPXKaBHUTE BJIACTH Ca HU3KAKYMUTE/IHO JUHaMHWYHM. Ha To3Mu eTan
PBKOBO/ZCTBOTO Ha APYKECTBOTO He € B CbCTOSIHME /1a HAallpaBH a/IeKBaTHA M TOYHA KavyeCTBeHa U
KOJIMYeCTBEHA OLiEHKa Ha MNOTeHLHanHoTO BAMAHHe Ha COVID-19 BBpxy pgelHoCTTa H
$HHAHCOBOTO ChLCTOSAHHE Ha JlpyecTBOTO. Bbnpeku ToBa CYnTa, Ye epeKTa BbpXY AeHHOCTTA e
O'bJle /10 U3BECTHA CTelNeH HeraTHBEH, KaTo TOBa JI0 IoJiiMa CTeNeH 3aBMCH OT HacThbIBaHETO Ha
ObaewuTe CbOMTHSA W AEHHOCTHTE , KOMTO Lle NpejanpueMe NPaBUTEJCTBOTO BBE BPb3Ka C
naHjeMHuaTa.

Cnega faa ce oTOe/IEKH, 4e IPH H3rOTBAHETO Ha MpejAcTaBeHMss (QHUHAHCOB OTYET ca
M3M0JI3BaHH CYETOBOJHH OLIEHKH M J0oNycKaHHUA. Bunpeku , 4ye Te ca 6a3MpaHd Ha HHPOpMaIHA,
npejocTaBeHa Ha PbKOBOACTBOTO KbM JlaTaTa Ha M3roTBsiHe Ha QUHAHCOBHUSA OTYET, peajHUTe
pe3yJITaTH MOraT Jia ce pasjiiyaBaT OT HalpaBeHHTe OLeHKH U JI0NYCKaHUA.




gOH'bJIHHTeJIHa HHQOQMHI_J,PIH KbM CTATHHUTE HA QHHaHCOBHﬂ oTYET

1.MMOTH ,MallINHH, CbOP'bKEHUA u 060pyJBaHe

VmoTH, MAaIHHEA, CHOPBAKEHAA H 060

yvaBane-I1

HAozkenue 1

3emu

Crpaan

Coopn
SKEHHA

Mammun 1
oBopoyaBa

HC

Tpascuopr-
HH CPEACTBA
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060
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Obesnensn UPUSHATI B 0N

BI»JC]H.II(JH\'UH (Ji-)L'Ble'III\'i'I B Oup
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284

24 594

368

109

25 355

Tocrenmnan

(03]

I
o
]

3 836
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Buacranorenn ()GL‘E]IL‘}I]I{I B OmIp
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1510
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19 412
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bBasancona cTOHOCT KBM

31.03.2020r.
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1l.a ApArorpaiiHi HEMATEPUAAHH AKTHBH

AmaroTpaiinu Hematepuasan akrusu-Ilpusoxkenne 1a

IIpara

ITporpamun

HPOAYKIH

Apyru

AKTHBH

ObBio

OruerHa CTOHHOCT

Caaao kem 31.12.2018r.
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31.12.2019x.

56

BarancoBa CTOHHOCT KbM

31.03.2020r,

52




2. ©OuHAHCOBM AKTHBH HETEKYIIH

Ilpuaoskenne 2

Hetexymu ¢unancosu aktasn 30.3.2020 r. | 31.12.2019r.
AsroBe 1 yuacTia 459 459
DHHAHOBY AKTHBH ABPKAHN AO MANEK
D HIANOBN AKTHBY HAAHYHH 34 HPOAZKOA
Bsemanns o mpesocraBesn KpeanTti
B3C.\{2l}ﬂ”l 1O ATI3HHIOBH ,,xt)rr_mopn
0610 459 459
AssoBe u vuacTus
HHEBeCTHIIHN B ADYITH HPEANPUATHSA
Vanoisi 31.3.2020 r. . 31.12.2019r. .
paszmep CTOHHOCT pasMep CTOHHOCT
O3K 459 439
Obmmamka 6anka
OOnmHEa Ganka
Obnmaaia Hanka
Obumucka Hanka
Obumiaa Hanxa
Ob o 459 459

3.HeTtexymu TbproBCcKu U APYTH B3€MaHMs




Herexymu Bsemannsa-Ilpunaoskenne 3

Bua 31.03.2020r. 31.12.2019r.
Biemanusa 0T CBBpP3aAHH NPEANPHATHA B T.4. /HeTO - -
Baesanns o npoaakon
Bazexanms mo mpeaocrasenn asaHal
Apvri Baemanus
(5e3lieHKa HA B3eManid OT GbPIAHI AHIIA
Bsemanua or npoaaxou B /HeTo/ - -
Baemanus 6pyro
(De31eHKa a TBPTOBGKH B3CMAHIIAL
Baemanus no npeaocrasenu asaucu /uero/ - -
Bsenanug no npesocragenn asanai
()Bea1eHKa HA BIEMAHHSA [TO aBAHA1
ApVIH AbATOCpPOUYHHE B3eMAHHA B T.4. /HEeTO/ 54 381 40 908
[peanaarenn pasxoan
| IpeaocraBeHn rapaHiing 1 ACTO3ITH
ApPYrH ABATOQOSHI B3EMAHIA 51074 37 601
AKTHBI MO 0T OYEHN AAHBIIN 3 307 3 307
Ooe3renka Ha ADVIH B3eMAHHA
O6mo 54 381 40 908
4.AKTHBH 110 OTCPOYEHH AAHBIH
[Tpusoxenne-4
31.12.2018 1. Ald2alir. 31.12.2019 1.
B il VBCAHYEHHE HAMAAEHHE
Aavbuna | Bpemenn | Aansuna | Bpemenn | Aanbuna Bpemenn | Aanbuna | Bpemenna
OCHOBA |a pasamka| OCHOBA |4 pa3sAHKA| OCHOBa |a pa3sAmka| OCHOBA pazAnka
AxuBu 00 OTCPOYEHE AAHBIH
AmopTHzaigm - -
Ooesrierka 112 10 4714 471 4826 481
KoMITercHpyvMIn oTivesn 363 35 210 21 147 14 426 42
(lAaba KATmTaAM3aItng 672 67 1 230 123 1902 190
3arvba 24 503 2450 3 355 336 27 858 2786
Aoxoan hus. Amna 9 ! 7 1 Y 1 7 1
O6mo akTuBN: 25 639 2563 9516 952 156 15 35019 3500
ITacuBH 10 OTCPOUYEHH AAHBIH
[ Ipcorterrpactr peseps = =
AMOPTHZAIIH 1891 190 3847 384 3871 387 1891 193
Obmo nacusm: 1 891 190 3 847 384 3871 387 1891 193
Orcpouenn psanbum 23 768 2373 5669 568 (3 715) (372) 33128 3307




5. AKUNH B IPEAIPHATHA B Ipyna

VHBECTHIHE B ABILEPHH NPeAnpUsTAA-npusoskenne Ne5

Veactan 31.3.2020 1. 31.12.2019r.
pasMep CTOHHOCT pasmep CTOHHOCT
Tonsodnramns-Pyae EAA 100% 58222 100% 58222
O6mo 58 222 58 222

6. MareprHasnu 3anacH

Marepuasun sanacu-npusosxenue Ne6

Bua 31.03.2020r. 31.12.2019r.

Marepuaau B T.4. /HeTo/ 2 491 2473
OaQTOBHIT MATCP AN 468 447
PesepBHn wacin 1 045 1043
Topuea 1 QIA30YHH MATEPHANT 862 862
CrioMarateAHI MATCPUHAAT 18 22
MarepraAl Ha OTIOBOPHO [Ia3eHe
MaTepnasn cOCIBEHO TPOU3BOACIBO
Apyri mateprasi 08 99
Obesiienka Ha MaTepHann
Croxu /uero/ 2 3
Crokn 2 3
Oo6e31eHKAa HA CTOKI
Ipoaykimsn /uero/ - -
llpoaykioms
O6GeatienKa Ha [P OAVKITI
He3saBbLPIIeHO IPOU3BOACTBO /HeTo/ - -
Hesa ppIIreHo IIPOHM3BOACIBO
Oesnieka HA HE3ABbPINEHO HPOU3-BO

OG0 2493 2 476

7. Texymu THProBCKH H APYIH B3eMaHUA




Texymu Bzemanus-npusokenue No7

Bua

31.03.2020r.

31.12.2019r.

B3eManus OT CBLP3AHH HPEAIPHUATHA B T.4. /HETO

Baemanmns 110 mpoAako

BZH:MHHIIS] 110 IPEAOCTABEHH aBaHal

Baemanns o ausi TACHTH

Apvre B3evanis

O0e3reHKa HA B3EMAHTIA OT BbP3AHH AL

Bsemanus ot nposaktbn B /Hero/

7 546

27 426

Baemamus 6pyro

12 364

3224

()DE31IEHKA HA THPIOBGKI B3CMAHTIA

(4 818)

(4 818)

Baemanus no npeaocrasenn aBaacu /Herto/

Baenamms rmo IIPCAOCTABCHH aBaHQAl

()6e3reHKA HA B3EMAHNA O ABAHGI

Bzevannsa no AmBHAeHTH /HeT0o/

Baenanms mo AMBHAEHTH

()DE31IeHKA HA B3EMAHIA 110 AIBHACHTH

Baevanua no ceaebun cuopose /uero/

Baemamins Mo cbAeOHH QIOPOBE

()bHe3rieHka HA B3EMAHNA 110 ChACOHN TTOPOBE

B3emaHuA OT CONMAAHO OCHIVDABAHE B T.4.

C(,)LUI:LUIO OairypAasane

3APABHO OQIIVPABAHC

Apvri

Apvra B3eManuA B T.49. /HeTo/

5467

4 807

Biemanna 0o annagt 1 Hadern

Baemanus o PeKAaMAllHH

Baemanns mo ceAeOHN gropose

4871

HPEAOCP&BEH]I TAPAHLINH 11 ACITO3HTIH

Bsemauug 1o 3aCrpaxoBadHe

‘\pYTII RPATROPOITHI B3EMaHHIA

Bsemanma oT DroaxkeTa

Pazuer o anxsu

()G e3LeHKa HA ADVIT B3eMaHUA

Qomo

13 013

32233

8.IIlapuunu cpeacTBa

Tlapuunn cpeacTBa-npuaoykeHne Ne§

Bua

31.03.2020r.

31.12.2019r.

ITapuunn cpeacTBa B Opoii B T.9.

P

B aeBa

6

Bws Baavma

1

HEPI{‘!BE CPEACTBA B PA3MAAIIATEAHH CMETKH B T.J

494

B Aesa

491

Bua Baayra

Ilapuusn eKBHBaACHTH

B.\OKHP&HH NapuyHi CPEACTBA

Kparkocpounu senosuru

O6mo

222




9. OcHOBEH KAITUTAA

Ocuosen /3anucan/ xkanuraa AA npusoxkenne Ne9

B A€EBaA
30.03.2020r. 31.12.2019r.
Bua akmmn - =
Bpoii akmmy Croiinoct Hovu |Bpoii akum Bbpoii Hovmnuaa
Oiurrioeeny
Exmrmipann
I [3kvitenu 1 maaTeHn 19841689 19 841 689 100%] 19 841 689 19 841 689 1
I'3kviieRn 11 HemaaTeHn
I akymenn @OCIBEHI
Hemnsgynenn
Ilpusuauzuposar
Eaurmipann
I'Takvrrenm 11 maatean
I T3KyIIeHI 11 HEMAATEHTT
I skvmenn coocmBenn
Henzkyriern
OGmo: 19 841 689 - 19 841 689 -
OcnoBen /3anucan/ kanutaa AA
30.03.2020r. 31.12.2019r.
Axmmonep Bpoit Bpoii
AKITHH Croiinoct | INaarennm | % Asa AKIHA T Croninoct | Ilaarenn Yo Asia
"Karasama" ATA 190841 689 | 19841689 | 19 841 689 100%] 19 841 689 | 19 841 689 | 19 841 689 100%
O6ur0: 19841689 | 19841689 | 19 841689 100%| 19841689 | 19841689 | 19 841689 100%

(8]

rJ




10. Peszepeu

Pesepeu-npusoskeane Nell

Peseps ot
I OCA€ABAIITH
OIEHKH Ha

AKTHBH

O6m
pesepsu

Apyru
pe3sepBH

O6mo

pe3epBH

Pezepsn xbym 31.12.2018 roa.

16157

1984

9145

27 286

npU.\[ﬂH‘.-l B CMETOBOAHATA ITOAHTHRA

EderT 0T 0TpOYEHN AAHbLUIL

Ilpensuncaenn pesepsr kbm 31.12.2018r.

16 157

1984

9145

27 286

Yeeanuernus ot:

PasmpescAcHile Ha resdasta

IIpeorienkd Ha AKTIBH

Apyri

Hamasennus ot

(8)

(8)

[Mokpueane Ha 3arvon

[ IpeoiicHKa HA AR TIIBI

[TpoasakOa Ha aKTHBH

Apyri

(8)

(8

Pesepsn xbm 31.12.2019r04.

16 149

1984

9145

27278

VYeeanuenus oT:

PasnpeacicHIe Ha rmeuaada

[Tpeorienka Ha aKTHBH

Apyru

Hamasenusn ot:

[Tokpusade Ha 3arvoiL

IIpeorienka Ha AR THBH

[Tpoaamta Ha AKTHBH

Apvri

Pesepsu xbMm 31.03.2020 roa.

16 149

1984

9145

27278




11.®Punancos peayarar

dupancos pesysraT-npusoskenne Nell

DuHAHCOB pe3yATar

Croiinocr

IMeuasba xbm 31.12.2018 1.

6791

YBeanuenns 01!

ITeuasoa 3a roannara 2019

HPO.\ICHI'I B (METOBOAHATA TONTHRA, TPELLKH IT AD.

Hamasenns oT:

PasrpeseseHlIe Ha meyeada B pesepBn

[TokpuBane Ha 3aryoa

HPO\JCHII B (HETOBOAHATA TOATHKA, TPEIIKIT I AD.

Tewasba xpm 31.12.2019 ¢

6 791

YBeanuenus oT:

[Teuanba 3a roamsara kum 31,05,2020r,

(NIIHCAH IIPEOTIEHbYeH Pe3epB

Hamasenns ot:

Pasrpeseseine Ha TTedeada B Pe3epBi

[ToxkpuBaHe Ha 3a1v04

HpO\i{f_Hl[ B (HETOBOAHATA HOATHKA, TREIIKH I AD.

Teuasta xem 31.03.2020r.

6791

3arv6a xem 31.12.2018roA.

(23 327)

VBeAnueHus OT:

(1663)

3aryoa 3a roanmara 2019

(1663)

HDO,\ICHH B (4CTOBOAHATA NOATHKA, TPELIKHN IT AD.

Hamasenus ot

34

| [oKpHBAHE HA 3AIVOII C PE3EPBI 1 LETaADH

OTIHciH HpeoLeHbYeH Pe3eps

(34

HPO,\H‘.‘H]“I B (METOBOAHATA IIOATHKA, TPELIKI IT AP,

3ary6a kbm 31.12.2019 roa.

(25 024

VYeeAanueHus OT:

(2 316)

3arvoa ao 31.03.2020r.

(2 316)

]_IPOMEHII B CUETOBOAHATA HOATITRA, TPENIKH H AD.

Hamarenns ot

TToxpHBAHE HA 3ATVDH CPE3EPBH 1 HeYandn

OrricaH 1IpeoneHbYeH PE3EPB

Tlpo_\iezm B CHETOBOAHATA HOATIIKA, IPEITTRH H AD.

3arvoa kum 31,03,2020 roa.

(27 340

®dunancos peayaratr KbM 31.12.2017roA.

(16 536)

Punancos pesyatar xbM 31.12.2018roA.

(18 233

dunrancos pesvatat KbM 30.09.20191.04A.

(20 549)

34




12. Hetexymu (pMHAHCOBH ACUBHU

Herexkymu ¢pusancoBu nacHBu - npusoykenne Nel2

Herexymn ¢huHancoBd DacHBH 31.03.2020r. | 31.12.2019r.
3anbAKeHHs [10 OOAHTAIOHHI 3AEMI 3 500 3500
3aNbAKEHA 10 HOAVYEHI KPEANTH 31 889 31 889
3aNbAKCHIA [1O ATIBHATOBN AOTOBODH
Apyra (hrHAHMBLU TAQIBH
Oo61m10 35 389 35 389
KpeauTtn - ABATOCPOUHH
Bma 31.03.2020r. | 31.12.2019r.
3L AKEHI 10 KPEATTTH KBM (BbP3aHH LIPEATIPHATIHA
3anbAreHHA HO KPEAHTH KbM (DIHAHG BI IIPEAIID UATHA 31 889 31 889
3axbAReHIs 10 1HOAVYEHI KPEANTH OT TPETH AHLIA
O6mo 313889 31889

Iloayuenu 3aemu, Ge3 cBbpP3aHU HPEATPUATHA

Banka / Kpeauntop Baayral|A. % |TTasewx Ob6esneuenna / [apannman
LB AA EUR 8.2024 Oamoen sanor MC
ITHEBE AA EUR 8.2024| BaemaHHA OT KAHEHTH €A.€HEPIIS
ITI5 AA BGN 7.2024| Bsevaxus 0T KAHEHTH €A.€HEPTHUA

13.HeTekyIn ThPrOBCKH H APYTH 3aABAYKEHUA

Hertexymu 3axbikedus-npusoskenne Nel3

Bua

31.03.2020 r.

31.12.2019r.

JarpAvKeHHS KbM CBBhP3aHH N PEANPHATHA B T.9

3ANbAKCHHS 10 AOCTABKH

3aAbAKCHHA IO TMTOAVHEHH 4BaHal

ApPVIi 3a8bAKEHTS

3M’bA}KEHﬂﬂ 10 AOCTABKH

33.A'I:)A)K€H'ﬂﬂ IO HMOAVUECHH ABAHCH

ApVIi AbATOCPOYHH 3aABAZKEHNA B T.H.

20

3axbAKEHHA TTO TAPAHIIN I ACTTO3HTH

ApPVTH ABATOMOYHH 3aAbAAEH S

20

20

23

14, Texyum ThProBCKH H APYIH 3aAbAKEHHA

L2
(]



Texymu saxbaxenus-npusoskenne Neld

Bua 31.3.2020 r. 31.12.2019r.
3asbpAskeHHA KbM CEBDP3AHU TPEAUPHATHA B T.9 - -
3ANBAKEHMA TTO AQ CTABKH
3ANBAKCHHA 110 TOAVICHTT 4BAHGT
3axbAKEHNA o AHBHACHTH
Apvru savbameniis
3asbAskenna 1o AocTaBku 31770 29 536
3asxbAvkenna 1o nosvaenn ABAHCH
APyIi KpaTKoCpouRH 3anBAKeHS B T.u. 61111 63 848
34N AKEHNS 110 KOsTIeaH
3aNb AEHIA [0 TAPAHLII 1 ACTO3TITL
SAUBAKEHUS 10 3ACTPAOBKI 478 347
APYTH KPATKOQOYHN 343D AKeHIA 60 633 63 501

OGmmo 92 881 93 384

15. Aannunn 3aabaskenus

Aavbiu 3a Bb3cranoBaBaHe-IIpuaoskenne Nols

Bua

31.03.2020 r. 31.12.2019 .

Aarbx 86pxy neuanGara

AaHbR BEpxY A0DaBenaTa crofinocr 164
Apyra aambun -
O6mo 164 -
Aanbunu 3axbAKeHNS
Bua 31.3.2020r. | 31.12.2019 r.
AAFBE BLpXY meuanbara
AaHbE BLpXY AoGaBeHATa Croftnoa 438 110
AaHbK BBPXY AOXOANTE HA husHYEGKHTE AT 57
Apyru 8 t.u.choss CEC 378
O6mo 438 545
16. 3aabakenns kpm nepconaa
3aAbAxkenns cenpsany c nepcoHasa-npusoxkenueNel6
Bna 31.3.2020 r. 31.12.2019r.
3asbavkenna KbpM LHEepcoHaAa 187 182
B 1.1. 33N AKEHUA 110 HEHITOASBARH O TITVAH
3aabaskenns Kkum OCHIVPHTEAHH HPEANPHATHA 182 115
B T.9. 3ANBAKEHAA 110 HEH3ITO AZBAHIT OTITVC: 1
O61mo 369 297




17. IlpoBusuu

IMpoBu3un-npuaoxke aue Nel7

Bua

31.03.2020r.

31.12.2019r.

TlpoBM3HH 32 NPABHM 321 b./KEHHS B T.4.

495

495

KomreHcupyemu oty cku

106

106

Ocuryposku kv KO

20

20

AKTIOEPCKO 3aIb/BKEHHE

369

369

TpoBH3HH 32 KOHCTPYKTHBHH 32bJIKE€HHS B T.4.

Obmo

I1.OTuer 3a NPUXOAH H Pa3XoAu

18. ITpuxoan ot npopazkbu

IIpuxoau o1 nposakbu-npuioskenne Nelg

Bua npaxoa

31.03.2020r.

31.12.2019r.

IMposazkxbu HAa TPOAVKIHA B T.4.

26 145

74 920

[Tpoaaxbu Ha eaexTpOEHEPTI 1A

17887

59448

llposaDu Ha TOTTADEHEPTHA

8258

15472

Ilpoasaskbu na

ITpoaaxbn ma

TS0 Amm6H B o

IMposazk6u Ba cToKH B T.u.

17

[Tpoaaxtn OT crxaskapHHLA

[Ipoaaxbu HA APYTH CTOKH

TTPOARHOH HA ceeeeeeveecveeeee e

LIBOAZREE MY oo

[TporasOn Ha ............

ITpoAaskbu Ha yCAYTH B T.u.

315

879

[Ipoaambu Ha AHAOBO PA3TIPEACACHIHE

307

676

llpoaawbi Ha emuiain

160

[Tpoaamdin Ha APYIH YCAVTH

43

LIBOASHBI HA i

TIDOADEDI HA voiiiiinnnnisivissrsanensess

YcAyIu 0 ABATOCPOYHH AOTOBOPH B T.4.

HAYTICACHTI Hd €Tall

Apyiu npuxoAu B T.4.

39

2201

ITpuxoan 0T rAaobH 1 HEVCro KN

20

1831

Ilpoaambn na AMA

[Ipoaawmbir Ha matepaan

[Tpoaaxdn Ha xpan. TTpoaykTi croa

[Tposasdu - apvrn

s

Haenxtn

Crnmenn 3ANDAGKCHTIA

O6m10

26 503




19.®uHAHCOBH NPHXOAN

DHHAHCOBH IPHXOAH-TIPHAOYKEHUE Ne19

Bua npuxoa 31.03.2020r. 31.12.2019r.

TTpHX0AH OT VUACTHA
ITpuX0AM OT AHUXBH B T.4. - 21
10 3aEMI 21
[0 ATI3HHTOBH AOTOBOPH
O ACTTO3MTH H CMETKIT
THPrOBGKH B3EMAHIA
APYTH
Or onepammn ¢ GHBEAHCOBH HHCTPYMEHT|
TToAOZKATEAHH KYPCOBH PA3ANKH 141
Apym (pHHABCOBH HPHXOAH 80

O6mio 80 162

TIpuxoAu OT IPABUTEACTBEHH AAPCHHA-HAMA

20. Cepp3ann snna

Cebpsann auna-npusoykenne Ne20

Bra pasxoa

31.3.2020 1.

31.12.2019 r.

PA3XOAN ChC BBHP3AHA ara.] Tava maanmanns o

charTypIL B PasMep Ha 707 XIAAB.

Ksa 31.03.2020 ApTecrBOTO HE OTHHTA HPHXOAM 1

21.Pa3x0AH 0 HKOHOMHWHYECKH €AeMEHTH

Pasxoau 3a marepuasn-npusoxxenne Ne2l

Bua pasxoa 31.3.2020 r. 31.12.2019 .

(OGIOBHI MATEPHAAI 34 OPOTI3BBOACTBO 53 295
CrioMaraTeAH MATEP HAAT 11 26
[TopUBHIL [ QUA30YHI MATEPHUAAT 15785 46 116
PezepBHI 4aCTH 92 630
HucrpymeHtit
PadoTHO 00AEKAO 3 10
LA cueprus 239 602
Boaa 200 736
Oxcbric MaTepHAAH H KOHOYMATIBH
Apyri MaTepHasd 11 47
BoacraHoBena 00e31eHKA Ha MATEPHAAT
(OxpaHa HA TPVAA 1 XHUIHEHA 12 48

Obmo 16 406 48 510




22 . PasxoAH 32 BbHIIHH YCAYTH

PasxoAl 3a BBHINHHU YCAYTH-TIpHAOKeHHe Ne22

Bua pasxoa 31.3.2020 r. 31.12.2019 r.

TToAH3ITBAHNTEAT 50 412
Haeyn
Pexonn 8 035 526
5% Taka B/V CI-CTa HA OPOAJAEHA €A.EHEPTHSA 888 2914
ChOOILINTEAHH YEAYTH 12 49
KOHOATAHGEI 1T APVITH AOTOBOPH 16 274
['paxaaHGE AOTOBOPH 1 XOHOPApH 79 89
3acIpaxoBKN 140 372
Aanbiu o rakat 66 98
(Jxpana 17 95
ADOHAMEHTH 16 40
ApPVIH pA3XOAIN 338 BBHITHI VCAVTH 189 358
Takar AfA0BO pasIpeseseHIE 107 560
Taxa1 1o aneHsnnTe 29 45
IlpoBepka ypean 14 69
Hebasane Ha en.eneprig 125 166
ChaebHI pasHOGH 140 665

O6mo 9923 6732
23. PasxoAM 32 aMOPTH3ATUHT

PazxoAu 3a aMopTH3aUHH-TpHAOKeHHe No23
Bua pazxoa 31.03.2020 r.| 31122019 r.

Pa3xoAH 32 aMOPTH3AUNHA HA IPOH3BOACTBEHH 943 3 819
ABATOTPAITHH MATEPHAAHI aKTIBI 941 3811
ABALOTPANHN HEMATEP HAATH AKTHBN 2 8
Paszxoan 32 aMOpTH3AINN HA AAMAHHCTPATHBHH 7 28
ABATOTPAITHH MATEP HAAHHM AKTHBN 6 25
ABATOTPAITHI HEMATEP HANHI AKTHBI 1 3

06110 950 3847

24, Pa3zxoAHM 3a 3alAaTH H OCHIVPOBKH Ha IEPCOHAAA

Pa3xoAn 3a 3aNAaTH H OCHIYPOBKH-nipHAoskenne Noe24

Pazxoan 3a: 31.3.2020 1. 31.12.2019 r.

Pasxoam 3a 3amaard Ha B T.4. 915 3 882
[IPOH3BOACIBEH LIEPOHAA 665 2788
AAMUHHCIPATHBEH MTEPHAA 250 1 094
PasxoAn 3a OCHIVPOBKH HA B T.4. 165 701
NPOH3BOACTBEH 1IEP CDHAA 130 580
AAMHIHIICTPATIECH LIEPCIHAA 35 121
B T.4. PA3XO0AH 110 HEH3I03BAHH OTOYCKH

O6mo 1080 4 583

39




25. Apyru pa3xoan

Apyru pasxoau-npuaoskenne Noe25

Bua pazxoa 31.3.2020 r. 31.12.2019 r.

Pa3sxoAn 3a KOMAHAHPABKRH 5 29
Pa3x0 AN TPEACTABMTEAHT 2 56
Pasxoan 3a Opak 1
PasxoAll 3a NpeanasHa XpaHa 39 155
PasxoAll 32 TPYAOBA MEAMIIHHA
PazxoAn 3a TAOOH 11 HEVCTOHKH
Pazxoan 34 AHXBH IO ThPTOBGKIT CAEAKH 448 2 802
PasxoAn 32 AMXBH IO ABP/KABH B3eMaHTIA 2 13
(JbeznieHka 4715
PasxoAll 38 ANTCPHATIBHE AAHDBLIH 13
Apyra pazxoarn 6 21
OTIHcIHE B3eMaHHA 23 74
AITO 16 66
AKHn3 11 34
EMuBain napHUKOBH razose 6 832
()xpaHa Ha Tpvaa 2 3

O6mo 554 14 814

26.basancoBa CTOHHOCT Ha IPOAAACHH AKTHBH, H3IMEHCHHA HA 340aCH OT HOPOAVKIIHA, KANHTAAH3IHPAHH

Pa3x0AH H APYIH

i KopextnBan cymu-npuaoskenne No26

Bua pasxoa 31.3.2020 . 31.12.2019 .
BairaucoBa cTOHHOCT HA HPOAAACHH AKTHBU /HeY 3 14
basarmmsa CroffHOCT HA MPOAAACHT AKTHBIT 3 14
Brscranosena 00e31EHKA HA CTOKI
M3meneEne HA 3AACHTE OT HIPOAYKIHA /HeTo/
IarzeHeHne Ha 3ATaarTe OT HPOAVKLHA
BracranoBena 00e31eHKa HA TPOAVKIINA
Kanutasnsnpanu pasxoAH 3a AKTHBH (17) (90)
Apyra cyMu ¢ KOPEKTHBEH XapaKTep

O6mo )] (76)|

27. ®uHAHCOBH Pa3XO0AH

i DPuHAHCOBH pasxosu-npuioxkenne Ne27

Bua pazxoa 31.3.2020 r. 31.12.2019 1.

Pa3zxoAu 32 AMXBH B T.9.
0 3aeMi 277
110 AMBHHTOBH AOTOBOPH
10 ACIIO3HTI 11 CMETKIL
TBPIOBGKH B3CMaHIA 1 156
ApVIH
Ot onepamun ¢ PUHAHCOBH HHCTPYMEHTH
OrpHuaTeAHH KYPCOBH PA3AHKH 178
Apyru dhmrancosn npuxoAn 750

O6mo - 2361
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28. Pazxoau 34 AAHBIH

Pasxoau 3a Aaabuu-npusoskerne Ne28

Bua pazxoa 31.3.2020 r. 31.12.2019 r.
AaEbrm o7 revasoata
Apyru -929
0610 - (929)

CBr/acHO AefCTBAlLlOTO 3aKOHOJATe/ICTBO NedanbuTe ce 06jaraT ¢ KOPNoOpaTHBEH AaHbK B
pasMep 10%. 3a n3uucaABaHe pasMepa Ha OTCPOYeHHUTe JaHbLH € 10J/I3BaHa CTaBKa 10% , xkoATO
ce 04akKBa /la e BajJlu/{Ha NpH 06paTHOTO NPOsiBJIEeHHE.

3a W3UMC/IABAHe HAa pa3Mepa Ha OTCPOYeHHTe AaHBLM e NpuoxkeHa craska 10% nopaju sunca Ha
Hagex/Ha MHpopMallisi 3a TMPeACTOSIH MPOMEHH Ha JaHbYHHMTE CTaBKH 33 KOPNOPATHBHUA
JlaHBK.

HMara: 27.08.2020 roa.

CbhCTABHUTEJ:
YABJIAP IPAI'OC
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