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HH/IYCTPHUAJIHA 30HA Ne 128

Bpoti cayxcumenu - 207

KnonoBe perucrpupanu no T3 - HAMA.

FoagumHua (UHAHCOB KOHCOJIMAMPAH OTYET € M3roTBEH ChbIVIACHO H3HMCKBaHMATA Ha
MeXAyHapOJHUTE CYETOBOJHU CTAaHAAPTH AelcTByBamu npes 2019 roguHa.

®UHAHCOBUAT KOHCOJMAMPAaH OTYET € ChCTaBeH B HallMOHAaJ/IHAaTa BajJyTa Ha Peny6.uKa
Bbyrapus - 6bJArapckH Jes.

Ot 1 sinyapu 1999 roguHa 6bArapcKHUsT JeB € ¢ GUKCHUpaH Kypc KbM eBpoTo: 1.95583 sieBa 3a 1
eBpo.

[.CO6CTBEHOCT U VIIpaBJEHHE

AKnuoHep Bpoii
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mrn A 19841689 | 100BGN [ 19841689 | 100%
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YnpaButennute opranu Ha , TOIIVIOOUKALIUA IIJIEBEH “EA/] ca:

06110 chO6paHKe Ha akioHepuTe / 06110 chb6paHKe Ha CbAPYXHULUTe / YipaBuTea / EnHonnyeH
COOCTBEHUK



CBbBeT Ha JJUPEKTOPUTE B CbCTaB :
1. wumx. MOPJIAH BACUJIEB BACUJIEB
2. uHx. AJIEKCAHABP JIWJIOB IUMHUTPOB
3. wumx. [IJTAMEH UBAHOB I'PUT'OPOB
U3nbJIHUTEIeH IMPEKTOP Ha JIPY»KEeCTBOTO €:
Umnx. MOPJIAH BACUJIEB BACUJIEB
Jlpy>keCcTBOTO Ce IIpe/ICTaBJIsIBA OT UHXK. MOPJIAH BACUJIEB BACUJIEB
[IpesMeT Ha JIEHHOCT HA IPY»KeCTBOTO MaWKa

lpeameTsbT Ha ageiHocT Ha «TOIJIOPUKALUA - TIJIEBEH» EAJ/l e: nmpou3BOACTBO Ha
eJleKTpUYECcKa U TOIJIMHHA eHeprus, NpeHoC Ha TOIUIMHHA eHeprus U pyry JIEHHOCTH U YCIYTH,
06C/TyXBall[ OCHOBHHUTE JIeHHOCTH, KAaKTO M BCSIKA Ipyra He3abpaHeHa OT 3aKOHa JIEMHOCT.

«TOTJIOOUKALIUA - TIJIEBEH» EAJl e moaHazasopHo sune Ha KEBP (Komucusi 3a
eHepruiHO ¥ BOJJHO peryJIMpaHe) U IpUTeXasa CIe/{HUTE JIMIeH3UH:

® JlunieH3us uszaajeHa ¢ Pemenue Ne JI-058/08.01.2001 roguHa Ha /IbpxaBHa
KOMMUCHsI 3a eHeprHiiHo peryaupate - Codusi 3a cpok ot 20 roaunu 3a “IlpoM3BOACTBO Ha
eJIeKTpUYeCKa U TOIVIMHHA eHeprus”;

° JluneH3us usnazeHa c Pemenue Ne J1-059/08.01.2001 roguHa Ha [IbpKaBHa
KOMHMCHS 3a eHepruitHo peryaupane - Copusi 3a cpok oT 20 roauHu 3a “[IpeHoc Ha TONJIMHHA
eHeprus”.

[IpeaMeT HA JIEMHOCT Ha A'bIIEPHOTO JIPYKECTBO

MpeamersT Ha JeitHocT Ha «TOIJIOOUKALUA - PYCE» EAJl e npou3BOACTBO Ha TOIJIMHHA
eHeprus,peHoC Ha TOIUIMHHA eHeprus,IpOM3BO/JCTBO HA eJleKTpHYecKa eHeprusi,KOMO6MHUPAHO
MPOU3BOJACTBO Ha eJileKTpUYecka M TOIJIMHHA €HEPrus,loAJpBXKKAa M eKCIoaTanus Ha
ra3onpoBO/M HUCKO HaJ/IsiraHe U IPYTH JIeHHOCTH U YCJIyTH,00C/1yKBall{ OCHOBHHUTE JIEHHOCTH.

«TOTJIO®OUKALUSA - PYCE» EA/l e nogHa3opHo auue Ha KEBP (Komucus 3a eHepruiHo u
BOJIHO peryJiipaHe) ¥ IpUTeKaBa CJIe/JHUTE JIMIeH3UH:

@ Jlunensus u3najgeHa c¢ Pemenue Ne JI-029-03/15.11.2000 roguHa Ha /IbpkaBHA
KOMHCHSI 3a eHepruiiHo peryaupaHe - Codus 3a cpok or 20 roguHu 3a “lIpousBOACTBO Ha
eJIeKTpUYecKa ¥ TOIJIMHHA eHeprus’;

° Jlunen3us uzgazeHa c Pemenwe Ne JI-030-05/15.11.2000 roauna Ha [Ibp)KaBHa
KOMHCHS 3a eHepruiHo perynupase - Codusi 3a cpok ot 20 roguHu 3a “IlpeHOC HA TONJIMHHA
eHeprus’”.

. JIuLeH3us 3a orpaHuYeH yectoTeH pecypc oT 30.06.2001r. 3a Cpok OT 15 roiMHH.

I1. Ba3a 3a U3rorBsgHe Ha GUMHAHCOBUTE OTYETH



1. Basa 3a u3rorBsiHe HAa PUHAHCOBUTE OTYETH M NPWIOKEHH CbIIECTBEHH CYETOBOJAHM
NOJIUTHUKH

1.1. Ba3a 3a u3zomesHe HA puHaHco8UA omyem

JIpy»eCcTBOTO BO/M TEKYIL0 CYETOBO/CTBO M U3rOTBS GUHAHCOBHUTE CH OTYETH B CbOTBETCTBHE C
W3HUCKBAHUATA Ha 3aKOHA 3a CYETOBO/CTBOTO M MeX/[yHapo/JHUTe CYeTOBOJJHH CTaH/AApTH /
MCC/, usganue Ha KomuteTa 3a MexiyHapo/IHM CY€TOBOIHU CTAH/APTH U NIPHETH 32
npunoxeHue oT EBponeickusi cbio3. KbM JjaTaTa Ha U3TOTBAHETO Ha HACTOAWMAT QUHAHCOB
otyeT MCC BKIIOYBAT MeXx/[yHapOJHUTE CY€TOBOJHHU CTaHAapTH, MexXIlyHapoJHUTE CTaHJjapTH
3a QUHAHCOBH OTYETH, THJIKYBaHHATA Ha [I0CTOAHHUS KOMUTET 32 pa3siCHEHHs U ThJIKyBaHHUATA
Ha KomuTeTa 3a passicHeHus Ha MC®O. KomuTteTsT 3a MCC npenssiaBa exkeroiHO CTaHAAPTHUTE U
passiCHEHHsITa K'bM TsX, KOUTO cjieJ; GOpMaTHOTO 0/06psaBaHe oT EBponenckust Cbio3 ca BalUAHU
3a ro/IMHATAa , 3a KOSATO ca u3zazieHu . [o/isiMa 4acT OT TAX He ca IPUJIOKMMH 3a JIeMHOCTTa Ha
JPYXeCTBOTO MOPaJiy CieluUYHUTE BBIPOCH , KOUTO Ce TPETUPAT B TsAX. PHKOBOACTBOTO Ha
JIPY’KeCTBOTO Ce € Cb0OPa3UJIO CbC BCHYKH CTaH/JapTH M Pa3siCHEHHsI , KOUTO Ca MPUJIOKUMH KBM
HeropaTa J|ledHOCT M ca npueTH opHIMaIHO 32 pUJIokKeHUe oT EBponencKkus Cbio3 KbM JlaTaTa
Ha M3TOTBSIHETO Ha HACTOSIIMS UHAHCOB OTYET.

To3u roguieH GUHAHCOB OTYET € U3rOTBEH ChIJIACHO NIpHeTaTa CYeTOBO/IHA MOJIMTHKA B
nocjaeHUs roJMieH GUHAHCOB 0TYeT Ha /[lpyxecTBOTO KbM 31 iekeMBpH 2018 . ¢ U3K/IIOYEHHE
Ha NIpHMJIaraHeTO Ha HOBUTE CTaH/J|apTH, U3MeHeHHs U passicHeHus kbM MCPO, kouTo ca
3a['bJDKUTEJIHM 3a NpUJiaraHe 3a MbPBU BT OT PUHAHCOBATa ro/iMHa, 3alo4Bauia Ha 1 sHyapu
2019 r. PMHAHCOBHUAT OTYET € U3rOTBEH Ha 6a3a Ha OLeHKa 10 UCTOpHYEeCKa IieHa.

2.1.1. O611M MOJIOXKEHUS] U HOBU CTaHZIapTH, U3MEHEHHUs U pa3siCHEHHs, KOUTO ca BJI€3JIM B CHJIa 32
¢uHaHCOBaTa ro/{MHa, 3anoyBauia Ha 1 auyapu 2019 .

CnegHuTe CTaHAAPTH M THJKYBAaHMs Ce IpWjaraT 3a I'bPBH M'bT 3a NEPHOAWTE Ha
$UHAHCOBO OTYMTAHE 3aMoyBall Ha UM caej 1 auyapu 2019 :

- MC®O 16 JIuzuur

-  TwbakyBaHe 23 HecurypHOCT OTHOCHO TPETHPAHETO Ha JaH'bIIUTE BBPXY 10X0/1a

- QyHKIMH 3a NpeANUIallaHe C OTPUILATEIHO o6e3lieTeHue - U3MeHeHus Ha MC®0 9

- JIbATOCPOYHHM y4yaCTHsl B acOLMUpaHW INpPeANpUATHS M CbBMECTHH MNpPeANpUATHA -
U3menenusi Ha MCC 28

- Topumuu nogo6penust Ha MCPO 3a nepuoza 2015-2017

- U3sMeHeHHs, CBUBaHe WM ypexJaHe Ha I1aHa - UsMenenus va MCC 19

MC®O 16 JIu3uHr

MC®O 16 wuie 3acerHe 0OCHOBHO CYE€TOBO/ICTBOTO Ha JIM3UHIOIOJIydyaTesd H 1e JloBeJe /10
NpU3HABaHETO Ha MOYTH BCUYKH JIM3UHTOBH JI0r0BOPH B 6asiaHca. CTaHjapTa NpeMaxBa TeKyL0TOo
pasrpaHuyaBaHe MeX/ly OnepaTHBeH U (MHAHCOB JIM3MHT M HM3MCKBA NMPU3HABAHETO MY KaTo
aKTHB (C IpaBo Ha N0J13BaHe) U GUHAHCOBO 3a/Ib/DKEHHE 3a IJIalljaHe Ha HAaeMHHM BHOCKH 3a MOYTH
BCUYKHM JIM3UHIOBH JIoroBopu. [lo M360p MMa HM3K/IKYEHHEe 3a KPaTKOCPOYHH M JIM3UHT'OBH
JIOTOBOPH C HUCKA CTOMHOCT.

OTYeTHhT 3a BCEOOXBATHHUS J0XO0J ChILO Ie ObJe 3acerHaTr, Thd KaTo 0OLUsA pas3xo/
0OHMKHOBEHO € MO-BUCOK B HAYaJIHUTE TOAHHHU U MO-HUCHK B KpalHUTe. CbI0 TaKa OnepaTHBHUTE
pasxo/iu e 6'b/IaT 3aMEeHEeHH C IMXBH U aMOPTH3al|s, KOETO Lie J0Be/ie /{0 IPOMAHA Ha K/II0Y0BH
nokasatesu B EBITDA.

[lapyyHUTE MOTOLM OT ONEepaTHBHA JEHHOCT mie ObJaT MO-BUCOKH, ThH KaTO MAPHUYHHTE
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IJIalaHusl 332 OCHOBHATA 4YacT OT JIM3UHI'OBOTO 33/Ib/DKEHHE Ca KJacMPUUMPAHU B PAMKHTE Ha
¢uHaHcoBM aelHOcTH. CaMO YacTTa OT IUIAI@HMATA, KOSITO OTpassBa JIMXBaTa, MOXe Ja
NPO/'bJIKH /1A Ce Tpe/ICTaBs KaTo OlepaTUBHU NapUYHH MOTOLH.

OcYeTOBO/SIBAHETO TNpM JIM3UHIOZaTeJsl HSIMAa Ja ce NPOMEHH CbllecTBeHo. Hskou
pa3/IMKM MO)Ke Jla BB3HMKHAT B pe3y/ITaT Ha HOBHTE HACOKH 3a ONpe/ie/ITHETO Ha JIM3WHTA.
CwbraacHo MCPO 16, oroBop’bT € WM ChAbpXKa JIM3UHIOB IOTOBOP, KOraTo ce npejjaBa npaBoTo
Ha KOHTPOJI Ha aKTUBA 3a ONpe/ie/ieH Mepruo/| OT BpeMe B 3aMsIHA Ha 3allJlalljaHe.

Jlata Ha Bau3aHe B cuna 1 sHyapu 2019 r. paHHOTO NMpUeMaHe e paspeleHo CaMo aKo
MC®O 15 ce npueme eJHOBPEMEHHO.

TbiKyBaHe 23 HecurypHOCT OTHOCHO TPETHPAHETO HA AAHBIUTE BBPXY A0X0UTe

TbIKyBaHETO pa3KpMBa KaK /Jja ce IPU3HABAT U U3MePBAT OTCPOYEHH M TEKYIH JaHH4YHH
aKTHBM ¥ NTACUBH, KOTAaTO MMa HECUTYPHOCT OTHOCHO IaH'bYHOTO TpeHHpaHe. [lo-cnenuanHo:

e Kak ga ce ompeje/sy NOAXOAANIATa pa3yeTHA CMeTKa M BCAKO HECHTYPHO JAHBYHO
TpeTHpaHe TpsA6Ba /ia ce pasrjex/a OT/eJHO WM 3ae/IHO KaTo rpyna, B 3aBUCUMOCT OT
TOBA KOM MO/IX0/ 0-06pe NPOorHo3upa paspeliaBaHe Ha HeCUTYPHOCTTA.

e [lpeanpusATHeTO TpsiGBA Aa NpHeMe 4Ye JAHBYHUAT OpraH lie pasriefla HeCHIypHHTE
JAH'bYHU ThJKYBaHHs H Il[e KMa Heo6XouMaTa HHpOpMalys.

e TpejAIpHATHETO TPsibBa Ja OTpassBa epeKTa OT HECMTYPHOCTTA B CYETOBO/JCTBOTO CH
BBPXY JaHbKa BbpXy /[0X0/la, KOraTO He € BEepPOATHO JaHbYHWUTE BJIACTH /ia NpHeMmaT
TPEeTHPAHETO

e BDb3JEHCTBUETO Ha HECUIypHOCTTa Tps6Ba Ja Ce OLeHH, KaTO Ce WM3M0JI3Ba WM Hau-
BepOsiITHaTa CyMa, WM MeTOAbT Ha OYaKBaHaTa CTOMHOCT, B 3aBMCHMOCT OT TOBa KOH
MeTo/ 110-/106pe MPOrHo3upa pa3pellaBaHeTO Ha HECUTYPHOCTTA, U

e ye HaNpaBeHWTE MpELEHKH W OLEHKH TpsA6Ba Ja 6bJaT MpeoleHsBaHH BUHArH, KOraTo
06CTOSITEJICTBATA Ca Ce NPOMEHWIH WIM HMMa HOBa HMHpopMalus, KOATO BJMse Ha
NpeleHKUTe.

Bbnpeku ye HsAMa HOBM M3MCKBaHHMs 3a ONOBECTsIBaHe, Ce HAallOMHA Ha NpeANpHUATHSATA 3a
0611[0TO M3MCKBaHe 3a MpejoCTaBsiHe Ha MHGOpMalKs 32 NpelleHKH W OLIEHKH, HalpaBeHH IIpH
U3roTBSAHETO Ha PUHAHCOBUTE OTYETH.

JlaTa Ha Bau3aHe B cusa 1 snyapu 2019 .

®yHKIUH 32 nIpeIIaljaHe C OTPUIATe/IHa KOMIeHCanus - HU3meHnenus Ha MCP0 9

U3MeHeHUsATA B TeceH o6xBaT, HanpaBeHu B MCPO 9 PuHaHCOBH WHCTPYMEHTH Ipe3
oktoMBpu 2017 r., M03BOJSIBAT Ha MpPEANpPHATHSTA Ja OLEHABAT ONpeJieJieHH NpeAlaTHMH
GMHAHCOBM aKTHUBU C OTpMIaTe/iHa KOMIIEHCAlMs MO0 aMOpTH3HpaHa CTOMHOCT. Te3u aKTHUBH,
KOMTO BKJIIOUBAT HSIKOM 3aeMHH M J'bJIFOBH LleHHU KHMXa, B IPOTHUBEH C/yyail Tpsa6sa Aa 6bAaT
OlleHsIBaHM MO CIIpaBe/I/IMBa CTOMHOCT B neyasi6a uiu 3aryoa.

3a Ja OTroBapsAT Ha W3MCKBAaHHUATA 3a OlleHsiBaHe Ha aMOPTHU3WpaHAaTa ce6eCcTOMHOCT,
OTpHIaTeNHOTO o6e3lleTeHHe TpsA6Ba Ja ObAe ,pasyMHa KOMIEHCaUMs 3a TIpeACpPOTHO
npeKpaTsiBaHe Ha J0roBopa“ ¥ aKTHUBBT Tpsi6Ba Aa ce ABbPXHM B OM3HeC MoJes ,/JbpXaH 3a
chbupaHe”.

JlaTa Ha BJiu3aHe B cuia 1 anyapu 2019 .

JIb/IrOCPOYHM Y4aCTHsA B ACOLMHUPAHU NpPeJNpHATHA U CbBMECTHH NpeANpHATUA a-
HU3menenuss Ha MCC 28



U3MeHeHHUsAITA M3SICHSIBAT OCYETOBOJSBAHETO Ha J'bJTOCPOYHHM Yy4acCTHs B acOLMHpaHHU
NpeANnpUsITHS U CbBMECTHHU MpeJNpHUATHS, KOUTO 10 ChUIECTBO MpPe/ICTaB/IsgBaT YacT OT HeTHATa
WHBECTHUIHSA B aCOI[MMUPAHOTO WJIM ChbBMECTHOTO IpeANpHUATHE, HO KbM KOSAATO He ce MpuJara
CYEeTOBOJHO OTYMTaHe Ha co6CTBeHMs KanuTas. [Ipeanpusitusita TpsA6Ba Ja OTYMTAT TaKUBa
yyactusi mo MCPO 9 ®@PuHAHCOBM HHCTPYMEHTH, INpeJH Ja IMpujaraT HM3UCKBaHUSITA 3a
pasnpeziesieHHe Ha 3aryouTe U obe3neHka B MCC 28 UHBeCTHLIMM B aCOLMUPAHU NPEANIPUATHUS U
CbBMECTHHU Npe/pUATHA.

JlaTa Ha BJiM3aHe B cuia 1 aHyapu 2019 .

FoaumHEMY NoA06peHusa Ha HuKbaa Ha MCPO 2015-2017 r.

CnegHuTe NO06peHus 6sixa GUHAIU3UPaHHU npe3 JilekeMBpH 2017 r.:

MC®O 3 BusHec KOMOGMHAI[UK - TMOSCHSBA, Ye M0JIyYaBaHETO Ha KOHTPOJI BbpXy OU3HEC,
KOWTO € ChBMECTHA omnepariusi, e 6u3Hec KOMOUHAI U, IOCTUIHATA Ha eTallH.

MC®0 11 CBbBMeCTHHM JOTOBOPEHOCTH - IOSACHABA, 4Ye CTpaHaTa, KOATO IoJy4YaBa
CbBMeCTEH KOHTpOJI BbpXy GHU3HEC, KOWTO e CbBMeCTHa olepalnus, He TpsA6Ba Ja NpeoleHsBa
NpeJMUILIHUSA CHU IS1J1 OT CbBMeCTHATa oneparus.

MCC 12 OnoBecTsiBaHe Ha JIMXBH B PYTH NpeANPUATHSA - U3ICHEHO €, Ye MOCJ/Ie/[CTBUATA
OT JJai’bKa BbpPXy /[0X0/la BbPXy JUBU/JIEHTUTE BbPXy GUHAHCOBU UHCTPYMEHTH, KJIacuPUIMpaHH
KaTo coGCTBEH KamuTaJ, TpsAbBa Ja 6bJaT NMPU3HATH B 3aBUCHUMOCT OT TOBa, Kbje ca OGUIU
NpU3HATH MUHAJIKUTE CAEJKH WIH CbOUTHS, KOUTO Ca reHepHpa/lu pasnpe/ie/IMMHU nevasbu.

MCC 23 Pa3xo/iu 110 3aeMH - MOSICHSIBA, Y€ aKO KOHKpPeTeH 3aeM OCTaBa HEeU3IlJIaTeH, CJe]
KaTO CbOTBETHUAIT KBaJuHUUMpal] aKTUB € TOTOB 3a MNpPEeJABUJEHOTO My H3IO0JI3BaHE HJIH
npoJaXk6a, TOM CTaBa YacT OT OOIIUTe 3aeMH.

JlaTa Ha Bau3aHe B cuia 1 anyapu 2019 r.

HU3MeHeHHe, CBHBaHE WIH ypeXXJaHe Ha I1aHa - U3smenenus Ha MCC 19

HU3meHenusaTa Ha MCC 19 Jloxo Ha HaeTH JIMLA U3SICHSBAT CYETOBO/ICTBOTO 3a U3MEHEHUe,
CBMBaHe WM ypeXk/iaHe Ha 1uiaHa. Te MOTBbPK/JaBaT, ye cybeKTUTe TpsA6Ba Ja:

e H3YMCJAAT TeKyllaTa LieHa Ha ycayrara M HeTHa JIMXBa 3a OCTaTbKa 3a OTYETHHSA
1epyuo/, cJie], U3MeHeHUe, CBUBaHe WJIM ypex/JlaHe Ha IlJlaHa, Ype3 H3M0JI3BaHe Ha
AKTyaJIM3UPAHUTE NPEeANO0JI0XKEeHHU OT JaTaTa Ha IpoMsaHaTa

e [pHU3HABAT BCAKO HaMaJleHHe Ha U3JIMII'bK He3a6aBHO B NeyasnbaTa uau 3arybara, 6uio
KaTo 4YacT OT pa3xoJuTe 3a MpEeJUIIHU YCIYTH WM KaTo nedasnba WJIM 3aryba oT
ypexzaaHe. C Jpyrd AyMH, HaMaJIeHHETO Ha M3JIMII'bKA TpsAbBa Ja 6bjie NMPHU3HATO B
nevajyibaTa UJIM 3arybaTa, IOpH aKO TO3W U3JIMLIBK He e 6UJ NIpeiBapUTEeIHO IPU3HAT
nopa/Ziu Bb3/|eMCTBUETO HAa TaBaHa Ha aKTUBUTE

e OT/eJIHO MPHU3HABaT BCUYKH NPOMEHU B TaBaHAa Ha aKTHBUTE 4Ype3 Jpyr BceoOXBaTeH
JOXO/I.

JlaTta Ha BaM3aHe B cuJia 1 anyapu 2019 r.

2.2.2. CTaHZapTH, U3MEHEHHUA U pa3siCHEHHsA, KOUTO BCe OLlle He Ca BJIE3JIH B CHJla U He Ce MpuiaraT
OT I0-paHHa JjaTa oT Jlpy»kecTBOTO

KbM aTaTa Ha 0/j06peHHe Ha TO3U GUHAHCOB OTYeT ca NyO6JIMKyBaHH HOBH CTaH/IapTH,
HW3MEHEeHHUs M pa3siCHEHHUsI KbM CbLIeCTBYBALIY Beye CTAHAAPTH, HO He Ca BJIe3JIM B CUJIa UJIM He ca
npuetu oT EC 3a puHaHCcoBaTa roZiuHa, 3anoyBauia Ha 1 aHyapu 2019 r., 1 He ca GUJIM IPUIIOKEHH
OT 1o-paHHa ZjaTa oT lpy»ecTBoTo. He ce oyakBa Te /jJa UMaT CbllleCTBEeH ePeKT BbPXY



(bMHaHCOBI/ITe OT4YETH Ha APY)KGCTBOTO. PBbKOBOZCTBOTO O4AaKBA BCUYKHU CTAaHAAPTH U U3MEHEHH ST
Aad 6'b,llaT IPpHUETH B CYETOBOHATA NOJIMTHKA HA ApY)KeCTBOTO Inpe3 N'bpBUA NEPUOJ, 3all0OYBaIL]
cjej AaTtaTa Ha BJIM3dHETO UM B CHJIA.

Hpomeﬂm‘e Ca CB'bpP3aHHU CbC CJIEAHUTE CTaHAAPTH:

KbMm 31 mai 2019 r. 69xa M3JaJleHH CJeAHUTE CTaHJAAPTH M ThJKyBaHHs, HO He ca
3a'b/DKMTE/IHH 3a FOAMIIHUTE OTYETHH EPHOAM, IPUKII0YBAaM Ha 31 aexemBpu 2019 .

Onpeae/ieHUe 3a ChleCTBEeHO - U3Menenuss Ha MCC 1 m MCC 8

CMCC e HanpaBua npomeHd B MCC 1 IlpeacraBaHe Ha ®unHaHcoBu OtyetH U MCC 8
CyeTOBOJHA IOJIMTHKA, MPOMEHU B CYETOBOJHHUTE OLEHKH M TpElIKH, KOUTO H3I0JI3BAT
nocjef0BaTeJIHO OINpe/ie/ieHHe Ha CbIeCTBEHOCTTa B MexJAyHapoJHHUTe CTaHJAApTH 3a
duHaHcoBO oTuMTaHe W B KoHuenTyasHaTa paMKa 3a (GMUHAHCOBO OTYMTAHE, M3sICHSBA Kora
uHGOpMaLMATa € ChIleCTBeHa M BKJIIOYEHHTe HsAKOM OoT Hacokute B MCC 1 oTHOCHO
HecbllleCTBeHaTa UHPOPMaLHs.

[To-cnenuasIHO, UBMEHEHUATA NOSACHSABAT:

e ye [1030BaBaHeTO Ha 3aThbMHsBaIla HHPOpMAI Mg Ce OTHACH /0 CUTyalMH, MIPH KOUTO
ebeKTbT e MoZo00eH Ha IMpONYCKaHETO WJIM HENpaBUJIHOTO H3BEX/JaHe Ha TasHu
uHpopMalusi U 4Ye MpeANpPUATHETO OLEeHsABAa ChIIECTBEHOCTTA B KOHTEKCTa Ha
$GUHAHCOBUTE OTYETH KaTO L0, U

e 3HaueHMETO Ha ,IIbPBMYHH TNOTPe6UTENM HAa (GUHAHCOBHM OTYETH C 0610
npejHa3HayeHHe", KbM KOMTO Ca HacoYeHH Te3H (HHAHCOBM OTYETH, KaTO TH
onpezessT KaTo ,ChbleCTBYBalllM U NOTEHLHAJIHU WHBECTUTOPH, KPeAUTOPHU U ApPYrU
KpeJUTOpH", KOUTO TPsiGBA /1a pa3uyUTAT Ha GUHAHCOBHU OTYETH C 061Ia 1ieJ1 3a roJisiMma
yacT oT puHaHCcoBaTa MHPOpMaLMs, KOATO UM TpsA6GBa.

JlaTta Ha Baiu3aHe B cuisa 1 svyapu 2020 r.

Onpeaenenue Ha 6u3Hec - UsmeneHusa kbm MCPO 3

U3sMeHeHaTa JAepWHHIMSA Ha OM3HeC M3MCKBA NpU06MBaHETO Ja BKJIKYBA BXOJ H
CBIIECTBEH MpoLeC, KOUTO 3ae/JHO AONMPUHACAT 3HAYUTEJIIHO 3a Croco6HOCTTA 3a Cb3/1dBaHE Ha
pesyaTaTu. JlepUHULIMATA HA IOHATHETO ,IPOJYKIMA" Ce U3MEHs, 3a []a Cé CbCPeIOTOYH BBPXY
CTOKMTE M YCJIYTUTE, NPEAOCTAaBAHU Ha KJIMEHTUTE, FTeHepUpaKi MHBECTUIHOHEH JJOXO/ U JIpyT
JIOXOZI, M M3KJK4YBa Bb3BpbHIlaeMOCTTa MoJ ¢opMaTa Ha TIO0-HUCKH pasxoJM W JApyrd
WKOHOMHMYECKH I10JI3H.

Vi3MeHeHUsITa BEPOSTHO Iie ZI0BeJaT /10 NoBeye NPUA0OMBaHMS, KOUTO Ce OTYUTAT KaTo
NpUA06MBaHKSA Ha aKTHBH.

JlaTta Ha BaiM3aHe B cuia 1 sHyapu 2020 r.

PeBusnpaHa KOHIeNnTyaJIHaA paMKa 3a (l)PlHaHCOBO OTYHUTAHE

CMCC e wu3sjan mnpepaboTeHa KOHIENTyaJHA paMKa, KOATO Lie GbJe M3I0JI3BaHA IpH
pelleHus 3a onpe/ie/isiHe Ha CTAaH/JapTH C He3abaBHO JieicTBHe. KioyoBUTE MPOMEHH BKJIIOYBAT:
e yBe/MYaBaHe Ha U3BECTHOCTTA HA YNPaBJIEHUETO B IleJiTa HA GUHAHCOBA OTYETHOCT
e BBL3CTaHOBsIBaHE Ha 6JIaropa3yMHeTO KaTO KOMIIOHEHT Ha HEyTpaJIuTeTa
e onpejiesisiHE Ha OTYETHUS CyOEKT, KOUTO MOXe Jia 6'b/ie OpU/IUYECKO JIMIE UK YacT
Ha o6pa3yBaHUe
e [pepasrJiex/ilaHe Ha Onpe/ieJIeHUATa Ha aKTUB U NTaCHB



e [IpeMaxBaHe Ha Mpara Ha BepOATHOCTTA 3a pa3lI03HABAHE U }106aBHHe Ha HACOKH 3ad
OTIIKUCBAHE

L }IOGQBHHE Ha HAaCOKH Ha pa3JIM4yHa OCHOBA 3a M3MepBaHe, U KaTO Ce€ II0CO4YBa, 4e
nevyasibaTta Ui 3ary6a'ra € OCHOBHHUST IOKa3aTeJl 3a pe3yJITATUTE U Y€ 110 IPUHIIUIT
NPpUXOJUTE U pa3xXoguTe B JApPYT BCeobOXBaTeH JoxXoJ cienBa Ja Ce penuK/JIupar,
KOraTo TOBa IOBHUIIIaBa YMECTHOCTTA WJIM BAPHOTO Ipe/CTaBAHE Ha (l)lfIHaHCOBPITe
OTYETH.

Hsama ja ce npaBsT NPOMEHHW B HUTO €MH OT JeMCTBAlMTE CYETOBOJHHU CTaHJAPTH.
Bbhpekd TOBa NpeANPHUATHATA, KOUTO pasyuTaT Ha Pamkara mnpu ompejesisHe Ha CBOMTe
CYETOBO/HHU IOJIMTHKH 3a TPaH3aKI[UH, CbOUTHUS WM yCJIOBHUSA, KOUTO He ca pasrjeJjaHu mo Jpyr
HAYMH CBIJIACHO CYETOBOJHMTE CTaH/JapTH, lile TPsiOBA Jla MpuJaraT npepaboTeHaTa paMka oT 1
aHyapu 2020 r. Te3u cy6ekTH Lie TpsA6Ba ia pasrje/aTt JaJu TAXHOTO CY€TOBO/ACTBO NOJUTHKUTE
BCe Ollie ca MOAXOASIIM ChIVIACHO peBU3HpaHaTa paMKa.

JlaTa Ha Bau3aHe B cua 1 aHyapu 2020 r.

Mpogax6a WM NMPUHOC HA AKTHBHU MEXJYy MHBECTHTOP M HEroBO aCOLMHUPAHO WM
ChbBMeECTHO npeanpustue - Uamenenus Ha MCP0 10 u MCC 28

CMCC e HanpaBuJ ipoMeHH B o6xBaTa Ha MCPO 10 KoHconnaupan ¢punancos otyeT 1 MCC
28 UHBeCTULMHU B aCOLlMMPaHH NPEeANPHUSATHS.

ViaMeHeHMATa pa3siCHABAT CYETOBOJHOTO TPEeTHpPaHe Ha NpojaxOHTe MM MPHUHOCA Ha
aKTUBU MeX/ly HMHBECTHMTOD M HEroBUTe acOLMMpPAHM HJHM CbBMECTHHM npeanpusatus. Te
NOTBbPK/AaBaT, Ye CYETOBOJHOTO TPeTHpaHe 3aBHUCH OT TOBAa JaJii HeNmapU4YHUTEe aKTHBH,
NMpo/aJileHH WM BHECEHH B aCOLMMPAHO WK ChBMECTHO NpeANpHUsATHE, Npe/CTaB/AsaBaT ,01u3Hec”
(kakTo e jgepunupaHo B MCPO 3 BusHec kombuHanuu). KoraTto HemapuyHHTe aKTHBHU
NMpe/CTaB/ABaT GU3HEC, HHBECTUTOPBT Lile MPU3Hae I'bJIHaTa Neyanba Uiy 3aryba oT npojaxobara
WJIM MIPUHOCA Ha aKTMBHM. AKO aKTMBUTE He OTTOBapAT Ha JlepuHMIMATA Ha GU3Hec, nevyanbara
MJM 3arybaTa ce NMpH3HaBa OT HWHBECTHUTOpPA CaMO /IO CTeNeHTa Ha WHTepecuTe Ha Jpyrus
MHBECTUTOP B aCOLMUPAHOTO HMJM CbBMECTHOTO mNpeAnpusTHe. M3meHeHusita ce npusarat
nepCcrneKTUBHO.

**[Ipe3 gekemMBpu 2015 r. CMCC pemu Ja OTJIOXHM JaTaTa Ha INpHJaraHe Ha TOBA
W3MeHeHHe 10 MOMeHTa, B KouTo CMCC NpUKI/IIOYM CBOS U3C/Ie/lOBAaTE/ICKH NIPOEKT 10 MeTo/la Ha
COOCTBEHUS KaluUTall.

1.3 PyHKIMOHAJ/IHA BaJIyTa

C’br1acHO U3UCKBaHUATA Ha 6'bJITAPCKOTO 3aKOHO/AATEJICTBO [Ipy>KeCTBOTO BOAHU C1€TOBOACTBO
M W3roTBsl roAMileH GMHAHCOB OTYET B HALMOHa/JHATa NapH4yHa eJMHUL@ Ha bbarapus -
G'BJITapCKH JIeB, KOUTO oT 1 siHyapu 1999 r. e ¢ $UKCHpaH Kypc KbM eBpoTo B choTHOoweHHe 1 EUR
=1.95583 BGN.
HacrosuuTe pUHAHCOBH OTYETH Ca USTOTBEHHU B XHJISI/IU JIeBa.

1.4W3no/13BaHe HA OLEHKH U JONyCKaHHUA
W3roTBsaHeTo Ha puHaHCOBUSA oT4eT B cboTBeTcTBHe ¢ MCPO M3uCcKBa pBKOBOJCTBOTO Ja
npaB¥ NpELEeHKH, NPUOIU3UTENHH OLIEHKH M JIONMYCKaHMsl, KOMTO BJMAAT Ha NpHUJIaraHeTo Ha
CYETOBOJHUTE TOJUTHKH M HA OTYETEHHWTe CyMH Ha aKTHUBUTE, MAaCUBUTE, NPHUXOJHUTE H
pasxojuTe. PeaTHUAT pe3yJTaT MOXe Jia 6'b/ie pa3/IuieH OT Te3H NPUOJIU3UTEHH OLEeHKH.
OyakBaHHUSITA U OCHOBHHUTE JIONYCKaHHWs Ce Mpepasrjexzar Tekyulo. [Ipepasriex/iaHeTo Ha
CYETOBOJHHUTE OLEHKHM Ce NMpU3HaBa B MepHO/a, B KOUTO OllEHKaTa e Npepasrjie/jaHa, Koraro
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npepasrjiex/iaHeTo 3acsra caMo TO3HY Iepuo/J, UJIH B Nepruo/ia Ha NpepasriaexJaHeTo U 6'bﬂellufl
NepHoH aKo IpepasrjexJaHeTo OKa3Bd BJIMTHHUE U Ha 6'bAEIJ.[HTe Inepuoau.

3a o6e31leHKa Ha B3eMaHMATA e IpHeT "onpocTeHus nojaxoA",(nap.5.5.15)npu koo ce npemMaxsa
He06X0AMMOCTTA /la Ce U3YMC/IABAT OYaKBaHUTE KPeJUTHU 3ary6u 3a cieziBamure 12 Mecena 4 ia
ce OL|eHsIBa JIa/IM € HACT'BITMJIO 3HAYUTE/IHO YBeJIMYeHHe Ha KpeIMTHHUSA PHUCK.

KaTo npakTH4ecKo yJieCHeHHe IPU U3YKC/IsIBaHe Ha KpeIMTHUTe 3ary6H , MoxXe /ia ce 10J3BaT
ornpe/ie/IeHH MPOLEHTH Crope/ Bb3pacTOBUSA CbCTaB Ha B3eMaHMATA. B mpe/iBU/] pelleHHeTo Ha
BAC, ye HalIKMTe B3eMaHHs ca C IEPUOIMYEH XapaKTep U JaBHOCTTA UM U3THYA CJieJ| TPH FOJIUHH €
npHeTa NPOrHO3Ha MaTPULA C pas/ieJieHHe Ha B3eMaHHATa 110 TPyNHU Ha 6a3a MaTypUTeTHATa UM
CTPYKTYypa.

Pasnpeaeneune Ha LieHaTa Ha cZeJIKaTa KbM 3a’b/I2KEHHUATA 3a U3II'bJIHEHHE Ha JOTOBOPA

> HpnsﬂaBaHe Ha [IpHUXo/Jj, KOI‘aTO(H.JIPI KaTO) npeanpuATHETO YA0BJIETBOPH 3a/I'b/DKEHHETO 3a
U3II'bJIHEHHE Ha JIOr0BOpa, T.e. KOraTo KOHTPOJ'BT BbPXY CTOKHTE HJIK YC/IIYTUTE, 3aJIETHAJIN B
KOHKPETHOTO 3a/l'b/XKEHHE 3a U3II'bJIHEHHE Ca IPEXBbPJIEHH Ha K/IMEHTA.

AI)Y)KECTBOTO IIpU3HaBa NPUXOAH OT CJIEJHUTE OCHOBHH U3TOYHHUIH:

e [Ipogax6a Ha eJl.eHeprus

e [lpojgax6a Ha TONJIMHHA eHeprus

e [Ilpopaxkba Ha ycayru
PBLKOBO/ICTBOTO Ha J|py?KeCTBOTO € HallpaBUJIO NPeLeHKa, Ye MPoJJaxk6uTe U CbOTBETHO
NPUXO/IUTE Peasln3UPaHH OT Te3H NPO/XK6H 1e ObAAT NPU3HATH 3a BCAKO OT/AE/IHO 3a/b/DKEHHE
3a U3II'bJIHEHHE, KOIaTO KOHTPOJI'bT BbPXy CbOTBETHATA CTOKA WJIM YCJIyTa Ce IPeXBbpJiK Ha
KJIMEeHTa, T.e. B TOYHO oIpe/ieJieH MoMeHT. ToBa e aHa/IOrMYHO Ha MpUJIaraHaTa MoHacTosIeM
MHAeHTUPUKALMS HA OT/eJIHUTE KOMIIOHEHTH Ha IPUXO/IMTE Chr/IaCHO MCC 18.

CbrjiacHO M3ucKkBaHUATa Ha MCPO 15 npojax6uTe Ha yCJIyry 3a NpucbeJMHABaHe Cje/iBa /1a
6baT NPU3HABaHU B lepHUO/ia OT BpEME, KOTaTo KJIMEeHTHUTE Ha Jlpy>»ecTBOTO 1oJiy4aBaT H
KOHCYMHUPAT MOJI3UTE OT Ta3H ycJyra.

MOMEeHTBT Ha IPU3HABaHe U OLleHABaHe Ha IPUXOJJUTE HA IPY?KECTBOTO He Ce IPOMEHST
ChIECTBEHO B ycioBusaTa Ha MCPO 15, nopaziu XxapakTepa Ha leHHOCTTa Ha /Ipy»eCTBOTO U
BHU/IOBETE IPUXO/ Y, KOUTO TO reHepupa.

e MC®O 16 JluzuHz e CTaHapT, C Y3MEHEHMs U pa3siCHeHUs, KOUTO BCe OlLIe HE Ca BJIE3JIH B
CHMJIa M He Ce MpUJiaraT OT [0-paHHa JiaTa oT /Ipy>kecTBOTO

To3u CTaH/JApT € C U3LAJI0 IPOMEHEHa KOHLEINIHs. To# BbBEX/a HOBH IIPUHIHUIIHU 34
IIpU3HaBaHe, USMEPBAHE U npeacTaBsAHEe Ha JIM3UHTUTE C LIeJl [id OCHUTypH I10-A0CTOBEPHO
1 aIeKBAaTHO Npe/CcTaBsAHE HA Te3H CAEJIKH KaKTO 3a JIM3UHTIOnoJy4yaTeJisd, Taka U 3a
JIU3UHTOlaTEJIA.



CTaH/AApTHT li[e 3aMeHH JeHCTBal}s 10 TO3U MOMEHT CTaH/[apT CB'bP3aH C IM3UHTHUTE —
MCC 17.

Bojieln NpUHIMI Ha HOBUSI CTAH/IapT € BbBEX/IaHETO Ha €/[HOTUIIEH MO/leJl Ha
CYeTOBO/JHO TPETHUPaHe Ha IW3UHTUTE NP JIM3UHTON0/y4aTe/IuTe — 38 BCHYKH
JIM3UHTOBH JIOFOBOPH C IPObJDKUTENHOCT NoBeYe oT 12 Mecelia e ce NpU3HaBa aKTHUB
"IpaBo Ha MoJi3BaHe",KOKTO I1e ce aMOPTU3HUPa 3a Nepro/ja Ha IoroBOpa, U PeCleKTHBHO
1L[e Cce OTYMTA 3a{b/DKEHHETO N0 Te3U A0roBopH. ToBa e ChIlleCTBEHATa NPOMSIHA B
oTYeTHaTa MpaKTHKa. PAHHOTO npuJaraTe e paspenieHo 3a ipy»KecTBa KOUTO NpuiaraT
MC®O 15, Ho PbkoBoAcTBOTO He oyakBa MCPO 16 1a uMa cblilecTBeH eQeKT BbpPXY
JIOKJIa/IBAHUTE aKTHUBH U NaCUBH.

e /lpy2u usmeHeHusi
CeZiHUTe IPOMEHHM He Ce 0YaKBa /ja UMaT ChLIECTBEHO BIMSHHE BbPXY pUHAHCOBUTE
OTYEeTH Ha JJpY>KeCTBOTO:

- KTacuQUKaIMs U OLieHsIBaHe Ha TPaH3aKI{UH, CBbP3aHH C NJ1alljaHKs Ha 6a3a aKIuHu-
npomeHu B MCPO 2

- usMmeHeHus1 B MCPO 4 -3acTpaxoBaTe/IHH JJOTOBOPH
- usameHenuss B MCPO 40 tpaHcdep Ha UHBECTULIMOHHH HMOTH

[IpeAnpUATHETO BO/JM TEKYIOTO CH CYETOBO/ICTBO M M3TOTBsI QUHAHCOBUTE CH OTHYETH B
CbOTBETCTBHE C JeicTBamoTo npe3 2019 r. 6'bJrapcko ThbproBCKO M IaHbYHO 3aKOHO/AATeJICTBO.
®UHAHCOBUTE OTYETH Ca U3TOTBEHH B CbOTBETCTBHE C 0OLONIPUETUTE CYETOBOJAHHU NIPUHLIUIIH,
KOUTO U3MUCKBAT MpPEILEeHKH U Tpe/IBUXKAAaHUA OTHOCHO pa3Mepa Ha OTYETHUTE AaKTHUBH H NACHBH,
OnoBecTsABaHe Ha YCJIOBHUTE aKTUBH U MIACUBH K'bM JlaTaTa Ha pUHAHCOBUTE OTYETH, KAKTO
pasMepa Ha IPUXO/HM M Pa3X0/iH 110 BpeMe Ha OTYETHHsI [IePHO/A. BbIpekH, Ye Te3H Npe/BUK/IaHus
ce OCHOBABaT Ha Hal-/106pHUTe MO3HAHUS HA PBKOBOJCTBOTO, Bb3MOXHO € GaKTHYEeCKHUTe
pe3yJITaTH Jja ce pa3jiuyaBaT OT THAX.

C4eTOBO/ICTBOTO Ha Jlpy>KeCTBOTO Ce OChIECTBSIBA IPH ClIa3BaHe Ha /{BaTa OCHOBHU CY€TOBO/JHH
NPUMHIMIIA: MEKywo HauucaseaHe u deilicmeaujo npednpusimue. C1€TOBOACTBOTO OTpa3sBa
CTONAHCKHUTE Ollepaljiy B CbOTBETCTBHE C IPHHIMIIUTE: IEUCTBAILO0 PEeANPUSATHE,
[10CJ/Ie/I0BAaTeJIHOCT Ha NPe/CTaBAHETO U CPaBHUTE/IHA HH(OpMalus, pe/a3IuBOCT,
HavyKC/IsiBaHe, He3aBUCUMOCT Ha OT/I€JIHUTE OTYETHH NePUO/IH, ChIECTBEHOCT, KOMIIEHCHPaHe U
npeAMMCTBO Ha CbAbpXKaHUeTO npes popmara.

Jlpy»KecTBOTO BOJM CBOWTE CYETOBOAHHM PerucTpH B 6barapcku jies (BGN), korTo mpuema
KaTOo HeroBa 0TYeTHA BaJlyTa 3a pe/icTaBsiHe. /JaHHUTE B OTYETa M IIPUJIOKEHHUSITA KbM HEro ca
npejiCTaBeH! B XUJIA/H JieBa OCBEH aKo He e M0COYeHO JIpyTo.

OTYeTHUAT Mepuo/ obXBalla eJHa KaJeHJapHa roguHa - ot 01 sHyapu a0 31 /fekeMBpH.
Tekyuy oTyeTeH nepuoj - 2019 roauHa. [lpexo/ieH OTYETEH NEePUO, - 2018 roguHa.

Jlpy>KeCcTBOTO e Bb3MPUeJIOo /ja U3rOTBA U pe/icTaBs /iBa 6posi OTyeT 3a BCEOOXBATHHS JJOXO/,.

HacTosammaT GUHAHCOB OTYET € MHAUBH/yaleH GUHAHCOB OTYET Ha APYKECTBOTO.

JIpy’eCTBOTO e U3TOTBHU CBOS FOJJMIIEH KOHCOJIMMPAH OTYET 3a NepHo/ia, NPUKIII0YBAIl Ha
31 gexemBpu 2019 r., cbraacio MCC u MC®O B cusia 3a 2019 1., B KOWTO OTYET Lile € BKJIOYEH U
HACTOSAIIMA TOJMINEH MHJWBHJAyaseH oTyeT. CbrjacHO NJIaHMpaHUTE JATH PbKOBOJACTBOTO
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OYaKBa OKOHYATE/JHMAT KOHCOJUJWpaH (UHAHCOB OTYET 3a Mepuoja , NpUKIYBall Ha 31
nexemspu 2019 r. fa 6b/ie 0106peH 3a U3/jaBaHe He Mo-KbCHO 0T 31.07.2020 r. ot EAHO/MIMYHUSA
COOCTBEHHMK Ha KalMUTala, CJeJi KOATO JlaTa OTYETHT Ie 6b/le Ha pas3noJioKeHHe Ha TPEeTH
JIMLA.

1.2. (CpasHumeHu daHHU

JlpyecTBOTO TNpeJCcTaBsi CpaBHUTEeNHA MHOOPMALMs B TO3M KOHCOJMJMpaH (UHAHCOB
OTYeT 3a e/iHa MpeX0/iHa roiuHa (1epHoj).

KoraTo e Heo6X04MMO, CPaBHUTEJHUTE JaHHU ce peKJacuPHUIMparT, 3a Jla Ce IOCTHUTHe
CbIIOCTABUMOCT CIIPSIMO MPOMEHH B MPe/ICTaBAHETO B TeKyIllaTa ro/jMHa.

1.3. <PyYHKUUOHA/HA 8A/1yMa U npu3HaeéaHe HA Kypcogu pa3/1uku
DyHKIMOHA/JIHATA U OTYETHA BaJlyTa Ha NpeJ/iCTaBsAHe Ha JIPYy»KeCTBOTO € O'bJITAPCKUSAT JIEB.

C BBBEX/JaHETO Ha eBpPOTO KaTo oduIasiHa BajyTa Ha EBponeickus Cbl3 CbOTHOLIEHHETO €
BGN 1.95583:EUR 1.

EdekTuTe OT KypCOBUTE pasjMKH, CBBP3aHU C yPeX/JaHETO Ha CJeJIKH B YyX/eCTpaHHa
BaJlyTa, MJIK OTYMTAHETO Ha C/leJIKU B YyX/jeCTpaHHa BajlyTa [0 KypCOBe, KOUTO Ca Pas/iInyHy, OT
Te3H, 10 KOUTO I'bPBOHAYaJHO ca OMJIM PU3HATH, Ce TPETUPAT KaTo TEKYIH MPUXO/H U Pa3XoaH
B OTYeTa 3a BCEOOXBATHHUSA JI0XO0/.

1.4. [Ipuxodu
llpuxoaute B Jlpy>kecTBOTO ce NpU3HABaT Ha 6asa NpUHIMIA 32 HAYUC/IsABaHe U [0

CTENEeHTa, [0 KOATO CTONAHCKUTE H3roJiM ce NpUAo6UBAT OT /[IpyKeCTBOTO M JJOKOJIKOTO
NPHUXOJHUTE MOraT HaZ|eX/IHO /la ce U3MepsT.
JIpy?KeCTBOTO OTYMTA TEKYILO IPUXOJUTE OT O6MYalHaTa IeHHOCT 110 BU/I0BE JeMHOCTH.
[lpy3HaBaHeTO HAa MPHUXOJAUTE Ce M3BbpIIBA MpPHU CNa3BaHe Ha NpuUeTaTa CYeTOBOJHA
NOJIMTHUKA 3a CJIeJJHUTE BUJI0BE IPUXO/IH:
e [lpuxoau OT mpojax6a Ha CTOKH, NMPOAYKUMA U Ap. AKTHBH - NPUXOJHTE cCe
MpU3HaBaT, KOraToO BCHUYKHU CHIECTBEHH PUCKOBE U IOJI3H OT COOCTBEHOCTTA Ha
CTOKWTE NpeMUHaBaT B KynyBaya.
e [lpu u3BBbpUIBAaHE HAa KPAaTKOCPOYHHM YCJIYrd — NPHU 3aBbpIIBAHE HA ChOTBETHATa
ycJyra v mpMeMaHe Ha paboTarTa OT KJIMeHTa.
e [Ipu A'BATOCPOYHH YCJIYTH -HA H6a3aTa Ha eTall Ha 3aBbpIleH /J0roBop.
[Ipu MpeA0CTaBAHETO Ha YCJIYTH, IPUXO/JUTE Ce MPU3HABAT, OTYUTAWKHU eTalna Ha 3aBbpLIeHOCT
Ha C/leJIKaTa K'bM JlaTaTa Ha 6aJlaHca, ako TO3M eTal MoXe /la 6'b/ie Ha/|eXK/JHO U3MePeH, KaKTo U
pa3Xo/iMTe, U3BBPIIEHH 10 C/leJIKaTa U Pa3xoJMTe 3a MPUKJIKYBAHETO W. ETanbT Ha 3aBbplleH
JIOTOBOP Ce ompe/ie/is Ha 6a3a Ha NpUeTHTEe KbM JlaTaTa Ha U3rOTBSIHE HA OTYeTa M3M'bJIHEHH
paboTH ¥ CHOTBETHATA PONOPIHOHA/IHA YaCT HAa HallpaBeHHUTe PasX0/iH.
e [IpuxoauTe OT HAEMH Ce MPU3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha /JoroBopa.
e [lpuxojAu OT JIMXBU - NpPU3HABaHETO Ha JIMXBHUTE 3a NPHUX0J Ce M3BBPIIBA 10 METO/a
edbeKTHBHATA JIMXBA.
e Bwmn3garpaxkJeHusi 3a MpaBa - Ha 0asa Ha MNPWHIMIA HA HAYMCIABAHETO CBIJIACHO
ChA'bPKAaHUETO HAa CbOTBETHOTO ClIOpa3yMeHHe.
e [Ipuxo/Ju OT JUBUAEHTHU- IPH YCTAaHOBsAABaHE Ha NIpaBaTa 3a M0Jly4aBaHeTO MM.
[lpuxoguTe ce OTYMTAT Ha MNPUHIUIA HA TEKYI0 HAYMUC/IABaHe. OueHsABaT ce 10
crpaBe/i/IMBaTa CTOMHOCT Ha MOJIy4eHOTO UJIH MO/JIeXAl0 Ha NoJly4aBaHe.
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1.5. Pa3xodu

JIpYy?KeCTBOTO OTYMTA TEKYIO Pa3XOJUTe 3a JIeMHOCTTa [0 MKOHOMHUYECKH eJIEMEHTH U Clle]|
TOBa OTHacsA Mo QYHKIMOHAJIHO NpeJHa3HauYeHHe C 1es ¢opMHpaHe pasMepa Ha pasxojuTe IO
HanpaBJieHuss U JieiHocTH. [IpM3HaBaHeTO Ha pasXO/MTEe 3a pasxXo/i 3a TeKyIus NepuoJ ce
M3BBPIIBA DU HAYUC/ISIBaHE HAa CbOTBETCTBAIMTE UM Npuxoau. OueHsBaT ce 10 CnpaBe//IMBaTa
CTOMHOCT Ha IJIATEHOTO MJIM MPe/CTOALIO 3a MJIalljaHe.

PasxozuTe B Jlpy’ecTBOTO ce NpHU3HABAaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe W Ha 6asa
NPUHIMIIKTE Ha HAYUC/IsIBaHe U CbIIOCTaBUMOCT.

PasxoauTe 3a 6'b/JelIM IEPHO/IH Ce OTJIAaraT 3a NIpM3HaBaHe KaTo TEeKYIIHM pa3Xo/iy 3a Nepruoaa,
npes KOHUTO JIOTOBOPUTE 32 KOUTO Ce OTHACAT, Ce U3II'bJIHSBAT.

®UHAHCOBM NPUXOAM M PA3XOJAW B KOHCOJM/MPAHHUAT OTYET 3a BCEOOXBATHMs [0X0J ce
CBhCTOSAT OT JIUXBEHH MPUXO0/M U Pa3X0/iy, CBbP3aHH C NPEJOCTABEHH U MOJIyY€HH 3aeMH, KaKTO U
TaKCH U IPYTH MPEKH Pa3Xo/iM M0 KPeJUTHU U GAHKOBM rapaHIMU U KypCOBH Pa3JIMKU OT BaJlyTHH
orneparnyH.

[pMHIMIET HA HAYKMCJIEHHE ce OTHAcs [0 GpUHAHCOBHMTE pasxoJ¥ GUHAHCOBUTE NMPUXOAH,
Taka KaKTO Ce OTHacs /0 BCHYKM ZIpyTd KOMIIOHEHTH Ha OTYeTa 3a MPUXOJUTe U pasxozauTe. Te
BKJIIOYBAT U BCHYKH 00€31[eHKH Ha GUHAHCOBH aKTHBH.

1.6 UMomu, mawiuHu u 06opydeaHe KaTo AbJroTpaiH¥ MaTepHalHi aKTUBH Ce OTYMTAT aKTHBH
KOWUTO OTroBapAT Ha KpuTepuuTe Ha M CC 16 M UMaT CTOHHOCT Npu NpH06MBaHETO pPaBHA UJIH
no-Bucoka oT 700 JiB..AKTHBHTE KOUTO UMAT CTOMHOCT 10 HUCKA OT I10COYEeHaTa Ce OTYUTAT KaTo
TeKyllM pasxoJ¥ 3a Nepuoja Ha NpHJoOHMBaHe B CbOTBETCTBHE C O/06peHaTa CYeTOBOAHA
NoJIMTHKA.BcekH JbAroTpaeH MaTepuaseH aKTHUB Ce OLleHsIBa IPH NPH/I06MBaHETO My M0 L[eHa Ha
npujo6UBaHe ompejesieHa B CbOTBETCTBHe C M3McKBaHuATa Ha MCC 16 -HMoTH, MallMHU H
CbOPBXKEHHS.

[locseABaLOTO OLiEHsIBAHE Ceé M3BBbpILIBA Bb3 OCHOBA Ha aJTEepPHAaTHBHHUSA MOJAX0[, T.e. CJlej
'bPBOHAYaJIHOTO NMpHU3HABaHe 3a BCEKM AKTHB Ceé OTYMTA 110 MpeoleHeHa CTOMHOCT, KOsTO e
crlpaBe/J/IMBaTa CTOMHOCT Ha aKTHBAa KBbM JlaTaTa Ha NpeoleHKaTa 6e3 BCHYKH I0CJe/Balu
HaTpyNnaH¥ aMOPTH3al[iH, KaKTO U NOC/Ie/|BaJIMTe HaTPylNlaHH 3ary6u oT o6Ge3leHKa .JlpeneHkuTe
ce MpaBAT J0CTaThYHO PEJIOBHO , TaKa 4Ye 6asaHCcoBaTa CTOMHOCT /ja He Ce OT/IMYaBa ChIIEeCTBEHO
OT Ta3W, KOATO OM Ousia ompejesieHa MPU M3IMOJI3YBaHETO Ha CIpaBeJ/iMBaTa CTOMHOCT KbM
JaTaTa Ha c4eTOBOAHMSA 6ananc. Ha ocHoBaHWe W36paHUAT “anTepHaTUBeH noaxoa” no MCPO 16
M YecToTaTa Ha MpeolleHKUTe, IpUeTa B CYeTOBOJHATA NOJIMTHKA Ha JIPY»KECTBOTO Ce U3BBbPLIU
nperJiefi Ha 6ajlaHCOBaTa CTOWHOCT HAa 3HAYMMHUTe JbJTOTPAMHM aKTHBH C 1leJl U3BbPLIBAHE Ha
npeolieHKa U o6e3ieHka. KoMucusaTa OT KOMIIETEHTHH JIMI[A YCTAaHOBH, Ye U3BbPIIBAHE Ha TaKaBa
K'bM JlaTaTa Ha 6asiaHca He ce HaJiara.

JIbArOTpaiHUTE aKTHBH Ca 6UJIM NPEOLeHsIBaHU C NpolneHTH, o6ssBeHn oT HCHU Ha Bbarapus Bb3
OCHOBa Ha /IeMCTBALIOTO 3aKOHOZATeJCTBO A0 Kpas Ha 2001 r., mnpu koeto e dopmMupaH
npeoleHb4YeH pe3eps 3a 1998 u 1999 r. B pasmep Ha 944. X.JIB.

BbB Bpb3Ka C MPOMEHHTE Ha CYETOBOAHOTO 3aKOHOJIaTeJICTBO € HW3BbpIIEH Mperjej Ha
6asaHCcOBaTa CTOMHOCT Ha 3HAYMMHUTE JbJATCOTPAMHU aKTHUBHU C IieJ1 IPOBEpKa Ha yCJIOBUATA 3a
U3BbpIIBaHE Ha IpeolleHKa W o0e3lleHKa, B pe3yJiTaT Ha KOETO TakaBa € W3BbpllIeHa KbM
01.01.2003 roauHa npu KoeTo € cGopMUpPaH NpeoLeHbueH pe3epB B pasmep Ha 407 XuJ1. JIB.

Ha ocHoBaHMWe M36paHuAT “antepHaTuBeH nozaxoa” no MCPO 16 u yecTtoTaTa Ha MPEOLEHKHUTE,
npyeTa B C4€TOBOAHATA MOJIMUTHKA Ha Apy»ecTBOTO KbM 31.12.2012 roji. ce U3BBPILM Npere/] Ha
HaslaHCcOBaTa CTOMHOCT Ha 3HAYUMUTE A'bJTOTPAHHU aKTUBH C 1ieJl H3BbPIIBaHEe HA NpeoleHKa U
o6e3neHKa. KoMucuATa OT KOMIIETEHTHH JIMI[Aa YCTAHOBH, KbM JlaTaTa Ha 6asiaHca ce Hajara Jia
6bJe U3BbpIIEHa TakaBa 3a /IMA Ha JpyxecTBoTo 10 c/ka 201 - 3emu, c/ka 203 - Crpaau u c/ka
204 - MamMHy, chopbxKeHus U o6opyaBaHe. C pemenue Ha C/] 6gxa NpuUBJeYeHH JIMIIEH3UPAHU
OLIEHUTEJIH, KOMTO 3aeJJHO C KOMIIETEHTHUTEe TEeXHWYEeCKH JIMI[@ OT JPYKeCTBOTO H3BBbpIIMXA
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nperjie]; Ha 3HAaYMMHTE AKTUBM Ha npeanpusaTveTo. OmpejesieHH ca HOBUTe ClpaBe/JIMBU
CTOMHOCTH Ha BCHYKH aKTHBH OT MOCOYEHUTE IPYIH U OCTABAIUAT UM I10JI€3€H XXUBOT MPHU KOETO
e cpopMHUpaH NpeoleHb4YeH pe3epB B pasMep Ha 11 883xu. JB.

MocseaBaly pasxofd CBBbpP3aHU C OT/JeJieH JbJrOTpaeH MaTephaJieH aKTUB Cce OTYMUTaT B
yBeJHMYyeHHe Ha 6GaslaHcoBaTa CTOMHOCT Ha aKTHBA, KOTraToO € BEepOATHO NpeANpPUATHETO /Ja
NpU06GUe UKOHOMHUYECKH M3TO/H Ha/| bPBOHAYa/IHO OlleHeHaTa CTaH/apTHa epeKTHBHOCT. BbB
BCHYKH OCTaHA/IM CYy4aM Mocjie/jBalliTe Pa3Xxo/y ce NPU3HABAT 3a Pa3xo/| 3a NIepHo/Ja, B KOUTO
ca HalpaBeHH.

,ﬂ'b}ll"OTpZ\ﬁHHTG MaTepHaJHH aKTHBH C€ aMOPTU3HUPAT IO roJUllIeH JIMHEEH METO/ 34 nepuozna
Ha O4YaKBaHUA M0Jie3eH XKHUBOT — CYETOBOJITHO HAYUCJIEHUTE aMOPTHU3aAlMU He ChbBIAAAT C JdHBYHO
IpU3HATHUTE HOPMHU.

KbM 31.12.2019 roji.ce yCTaHOBH, Ye K'bM JlaTaTa Ha 6asaHca He ce Hajara Ja O0'bJie U3BBbpILIEHA
npeoneHka Ha /IMA Ha ipy»eCTBOTO.

[locneaBamid pa3xoAd CBBbP3aHU C OTAeJeH JbIAroTpaeH MaTepHasieH aKTHUB Ce OTYUTAT B
yBeJiMueHHe Ha 6asaHcoBaTa CTOMHOCT Ha aKTHBa, KOraTo € BepOSITHO MNpeANpUATHETO Ja
npu061e MKOHOMHUYECKH U3TO/IU Ha/l I'bpBOHAYa/IHO OLeHeHaTa CTaHAapTHa epeKTUBHOCT. BbB
BCUYKHM OCTaHaJIM CYy4yau Mocje/BalUTe pa3Xo/iM ce MPU3HABaT 3a pa3xo/, 3a Nlepuoja, B KOMTO
ca HalpaBeHH.

,ﬂ'b]lFOTpaﬁHHTE MaTepHaJIHU aKTHBH Ce aMOPTU3HUPAT 110 rOJAUIIEeH JIMHEEH METO/ 3a rnepuozaa
Ha OYaKBaHUA M0JIe3eH XKUBOT — CYETOBOJHO HAYUCJIEHUTE aMOPTHU3alMU He CbBIAAAT C JaHBYHO
IpU3HATHTE HOPMH.

CpEﬂ,HI/IHT oJie3eH XUBOT B TOJHWHH 3a OCHOBHHUTE I'pYIH A']:JII‘OTpaﬁHH MaTepHaJIHU aKTUBHY, €
KaKTO CJie/iBa:

I'pyna I'oguHu

[TopoOpeHusi BbpXy 3€MHU

Crpaiv U KOHCTPY KIIUH 70
Mamusu 1 o60pyaBaHe 8
TpaHCnOPTHH CPEACTBA 5
ChOpBKEHUS 25
Jlpyru ApAroTpabHU aKTUBH 5
KoMOIOTbpHA TEXHHKA 4

1.7HemaTepyaJIH¥ AKTUBH

KaTo HemaTepHa/HUTE aKTHUBH Ce OTYUTAT AaKTHBH, KOMTO OTrOBapsAT Ha OMNpe/leJIeHUEeTO 3a

HeMaTepHaJleH aKTHUB M OTroBapsiT Ha KPUTEPUUTE 3a OTYMTaHEe Ha HEMaTepHUA/IHW aKTHUBH

¢dopmynupanu B MCC 38.

I[lpu npu/j06MBaHETO UM HEMaTepHaJIHUTE aKTUBH Ce OLeHsIBaT:
BBHIIHO Chb3/aJleHUTE HEMaTepHaJIHU aKTUBU NPU NPUJ0OMBAHETO UM Ce OLieHABAT 110
IleHa Ha MNpHA06HMBaHe, KOSITO BKJIOYBA MOKYNHAaTa IlieHa (BKJIKWYHUTEJHO MHUTAa H
HEBb3CTaHOBHMM JIaH'bIIM) M BCHYKH IpPEKH pasxoJM 3a IOJArOTOBKA Ha akKTHUBA 3a
W3M0JI3BAHETO My 110 Ipe/iHa3HavYeHHe.

\  cb3mazeH B npeANpUsATHETO HEMAaTepUasleH aKTUB Ce OLleHsIBA 10 CO0PBT OT PA3XOAHMTE,
U3BBPLUIEHH OT MOMEHTa, B KOWTO HeMaTepHUa/IHUAT aKTHUB 32 NMPBB I'bT € MOCTHUIHA
KpUTEpPHHUTE 3a NpU3HaBaHe.[l'bpBOHaYa/iHaTa OL|eHKa ce onpe/iesis 10 HAYUH, H/IeHTHYeH
Ha Bb3NpPHETHUs 3a ompejesisiHe Ha ceb6eCTOMHOCTTa Ha MpOM3Be/leHaTa NPOJYKLMA B
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NpeANpUATHETO, T.€. HE Ce BKJIOYBAT: BbTPELIHATA Nevyanba, HeoOMYalHUTe KOJIMYeCTBa
6paKyBaHH pecypcd (MaTepHasd, TPyA U JpYrH), a/IMHHUCTPaTUBHUTE M JPYrd OO6IIH
pasxo/iu (HecBbp3aHH MPSIKO C Mpoleca Mo NpUA06MBaHETO Ha HeMaTepHa/lHHUsA aKTHB) U
T.H.

HeMaTepua/JHUTe aKTHBH Ce OTYHTAT CJieJ, NMPHAOOMBaHETO 1O Ce6eCTOMHOCT HaMajieHa C

HaTpynaHaTa aMOPTH3alMs U HaTPYNaHH 3ary6H oT o6e3leHKa.

AMopTH3alys Ha ABIATOTPAHHU HeMaTepUaHK akTUBH cbriacHo MCC 38:

JIbArOTpaliHUTE HeMaTepUaJHH AKTHBH Ce aMOPTU3HMpaT O JIMHEHHWsI MEeTO/[ 3a CpoKa Ha

onpezie/ieHUs 10JIe3€eH XHUBOT.

CpeHUST MoJIe3eH XKUBOT B TOJAMHH 3a OCHOBHMTE I'PYIH HEMaTepHaIHU aKTUBH, € KaKTo CJie/iBa:

I'pyna I"oauHK
Codryep 5
Jpyru

1.8/lb/120Ccpo4HU UHBECMUYUU

JI'bJIrOCPOYHUTE HHBECTULIMH, IPe/ICTaBAABAILH yYacTHe B AbIl€PHH, aCOLHUPAHHU U APYTH
Jpy>KecTBa ca Npe/iCTaBeHH BbB GUHAHCOBUSA OTYET 10 Ce6eCTONHOCT.

[puTexkaBaHUTE OT JPYKECTBOTO MHBECTHIMHU TOAJNEXAT Ha nperses 3a obesneHka. Ilpu
yCTaHOBsIBaHE Ha 06e31leHKa, ChbLIaTa ce 0Tpa3daBa B 0TYeTa 3a BCEOO6XBaTHHUs I0XO/.

1.9MamepuaiHu 3anacu
MaTepua/iHUTe 3amnacd ca OLEHEHHW M0 MOo-HHCKa OT: LleHaTa Ha Npu/Jo6MBaHe M HeTHaTa

peaju3yemMa CTOHHOCT. Pa3xojuTe, KOMTO ce M3BbpLIBAT, 3a Ja /JOBeAaT JaJleH NPOAYKT B
HEroBOTO HAaCTOALL0 ChCTOSSHME M MECTOHax0X/[eHHe, Ce BKJIIOYBAT B IleHaTa Ha NpUJi0OHMBaHe,
KaKTO cJie/jBa:
e CypOBHHH U MaTepHaJId B TOTOB BUJl — BCHYKH /IOCTABHHU Pa3X0/iH, KOUTO BKJIKYBAT
BHOCHHM MHUTA U
TaKCH, TPAHCIIOPTHH Pa3X0/iyi, HEB'b3CTaHOBUMH JIaH'bLIM M IPYTH Pa3X0/H, KOUTO JIONPUHACAT 3a
NpUBeX/aHe Ha MaTepUaJIUTe B FOTOB 32 TAXHOTO U3I0JI3BaHe BU/;
e ToroBa mpoAyKuHsi (CTPOMTENHO MOHTQXHH paboTH) M He3aBbpIUEHO
MPOU3BO/ICTBO — IIPEKH
pasxoJy Ha MaTepHa/ld M TPYy/ U NpPUCHaZalia ce YacT OT MPOU3BO/ICTBEHUTE HENPEKH pasXoau
Np¥ HOpPMAaJIHO HAaTOBapeH KamalMUTeT Ha MPOM3BOJCTBEHHTE MOLIHOCTH, C W3KJIIOYeHHEe Ha
a/IMMHHMCTPaTUBHUTE Pa3Xo/id, KYPCOBUTE DPA3JUKHU M Pa3XOJUTe MO NpHUBJIeYeHH (pHUHAHCOBH
pecypcu.

[Ipu ynorpebara (nmpojax6aTa) Ha MaTepHaJHUTE 3aNacy Ce M3IM0JI3Ba METOABT Ha MbpBa
BXO/Is1lla — I'bPBA U3XOAAILA.

HeTHaTa peasn3yeMa CTOMHOCT Npe/CTaBJIsiBA NPUOIM3UTENIHO ONpe/iesieHaTa NpojaxHa
lleHa Ha JiafleH aKTMB B HOPMaJ/IHMsl XO0J] Ha CTONAHCKa JIeWHOCT, HaMaJleHa C NMPUOJIM3UTEIHO
ornpezie/IeHUTe PasXo/H M0 JOBBHPIIBAHETO B THPrOBCKM BH/I HA TO3M aKTHB U NPUOIM3UTEHO
onpejieJieHUTe pa3xXoAM 3a peanusanusa. Ts ce ompejiessa Ha 6asa aHa/JM3 OT CIELHAJIMCTH B
JPY>XeCTBOTO, KaTO Ce M3M0Ji3Ba HHPOpPMaLHs 3a LleHH OT MOCJe[HH [JOCTaBKH H/HIK 0pepTHH
1leHW Ha MaTepUaJIHHU 3allacy OT ChIHUS BUJ.

1.10Tsp20o6cKu u dpy2u 63emaHus
B3eMaHHUsATa OT KJIMEHTH I10 POJaxk6H, ce MPU3HABAT U OTYUTAT 110 OPUTHHAIHA GaKTypHa

CTOMHOCT, HaMmajieHa C obe3slleHKa 3a HecbOupaeMu cyMu. [lpubiausuTe/nHaTa OLEeHKa 3a
CbMHUTEJIHM M HechOMpaeMu B3eMaHHsl ce MpPaBH, KOraTo 3a cb6MpaeMOCTTa Ha IgjiaTa cyma
ChIECTBYBa BMCOKa HecHrypHOCT. HecbGupaeMuTe B3eMaHHsl ce 06e3lieHABAT U3LJI0, KOraTo
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TOBa O6CTOATEJCTBO Ce ycTaHOBU. HecbOupaeMuTe B3eMaHUs Ce OTIHMCBAT INPH TAXHOTO
yCTaHOBsIBaHe.

KaTo NpaKTMYECKO yNIeCHEHME NPU U34YUCAABAHE HA KpeauTHUTe 3arybu , moxe Aa ce NoN3BaT onpeaesneHu
NPOLEHTU Cropes Bb3PacToBUA CbCTaB Ha B3emaHuATa. B npeasua pewenneto Ha BAC, ye HawmTe B3emaHua ca
C NepUOANYEH XapaKTep 1 4aBHOCTTAa UM U3TUYA C/leA TP FOAVHM € NpueTa NPOrHO3Ha MaTpuua C pasaeneHue
Ha B3emaHuATa no rpynu Ha 6asa maTypuTeTHaTa UM CTPYKTypa.

[IpeaniaTeHUTE Pa3xo/y, KOUTO KacasT CJe/|Ballld OTYETHH INIEPHUO/IM Ce MPEJCTaBAT KaTo
aBaHCOBO MpeBeJleHH CYMH Ha JIOCTABYMLM M Ce BKJIOYBAT BBHB B3eMaHHMATA OT KJIWEHTH U
JlOCTaBYULH

JlaHBIMTEe 33 Bb3CTAaHOBSIBAHE Ce MpPEJCTaBAT N0 OPUTMHAJIHUSA pasMep Ha CyMaTa Ha
B3eMaHeTo.

JlpyruTe B3eMaHHUs Ce NPeJCTaBSAT 10 ce6eCTOMHOCT.

KaTo ABArocpoYyHd ce KAacHPUIMpPAT B3eMaHUsl, KOMTO ca CbC (QHUKCHpaH Majex |
ocTaTh4eH CPOK /10 Na/ie’ka Ha/l eAHa M'OAJMHA OT JlaTaTa Ha najiexa.

KaTo KpaTKOCpOYHHM ce KJacuPULMpaT B3eMaHHsA KOMTO ca:

e 0e3 duKcHUpaH najex

e cbCc QUKCHMpaH MaZieXk ¥ OCTAaThbuyeH CPOK /0 Majiexa [0 e/lHa roJliHa OT JaTaTta Ha
$bUHaAHCOBUA OTYET

1.11MMapuyHu cpedcmea
[TapuyHUTE CpesACTBa U MapUYHH E€KBMBAJIEHTH BKJIKOYBAT MapWYHHU CPEJCTBA B 6poi U B

6aHKH, CbOTBETHO B JieBa MW BBbB BaJiyTa. [lapUuyHUTEe eKBUBAJIEHTH Ca KPaTKOCPOYHH, JIECHO
06paTHUMH BHCOKOJIMKBU/IHU BJIOKEHMS], KOUTO CbAbpXaT HEe3HAaYMTeJIeH PUCK OT MpOMsiHAa B
CTOMHOCTTA UM.

[Tapu4yHHUTE CPe/ICTBA BKJIKOYBAT KACOBUTE HAJIMYHOCTH M pasiljiallaTe/IHUTEe CMETKH.

3a 1leJIUTe Ha U3TOTBSIHETO HA OTYeTa 3a NapUYHUTE NIOTOLH:

e [lapuyHHUTE TNOCTBHIVIEHUS OT KJIMEHTH U NapUYHHUTE IJIALaHUA KBbM JIOCTaBYMIU Ca

npe/CTaBeH!
6pyTHO, ¢ BKaoveH /1/1C (20%);

e JIMXBHUTE I10 MOJIyYEHUTE KpPeJIUTH 32 060POTHH CpPe/ICTBA Ca BKJIKYEHH KaTo IUIalllaHe 3a
ornepaTUBHA JIeMHOCT;

e JIUXBUTE IO MOJYYEeHH MHBECTHIMOHHHU KpeJUTH Ca BKJIKWYEHH KaTo IJIAalaHHUS KbM

¢duHaHCOBaTA
JIeMHOCT;

e [Ipu JocTaBKa Ha ABATOTPAWHU aKTHUBH OT cTpaHaTa, niaateHuaT /I/JIC ce moco4Ba Ha pej
JUIAIAHUSA KbM JJOCTaBYMIK” KbM MapUYHUTE NOTOLH OT ONepaTHBHA [IeHHOCT, JJOKOJIKOTO TOH
y4yacTBa M Ceé Bb3CTAHOBSBA B ONEPATHBHUTE MOTOLHM Ha JPYKECTBOTO 3a CbOTBETHHS MEPUOJ
(mecen).

1.123ad%a2ceHusa KemM docmasqyuyu u gpyau 3a0es14ceHus

3aJb/DKEHUATa KbM JIOCTaBYMIM M JAPYTUTe TeKyIU 3aJb/DKeHUs ce OTYMUTAT II0
CTOMHOCTTA Ha OPHMTHHaJIHUTE (QaKTypH, KOSATO Ce NpHeMa 3a ClpaBejiMBaTa CTOMHOCT Ha
c/leJIKaTa | 1e 6'b/ie u3MJiaTeHa B O'b/ielle cpelly NoJy4eHUTe CTOKH U YCIYTH.

1.13/luxeoHOCHU 3aemu u dpy2u npusieyeHu dpuHaHcoeu pecypcu

BcUYKM 3aeMHM W JPyrH NpuBJieYeHH GUHAHCOBH PECYpPCH Ce OTYMTAT M0 Ce6eCTOMHOCT
(HoMHUHaJIHA CyMa), KOATO Ce MpHUeMa 3a CIpaBe//IMBa CTOMHOCT Ha IOJIyYeHOTO 1O C/eJIKaTa,
HEeTHO OT IpeKWTe pasXoJd, CBbp3aHM C Te3W 3aeMH M TMpHUBJedyeHH pecypcu. Cien
I'bPBOHAYAJIHOTO MpPHW3HABaHe, JUXBOHOCHUTE 3aeMM M Jpyrd MpPHUBJIEYEHH PpECypcH, ca
nocJe/[Balo OLIEHEHHU 110 aMOPTH3MPyeMa CTOMHOCT, ONpe/ieJieHa Ypes3 NpujaraHe Ha MeTo/ia Ha
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epeKkTHBHATa JIMXBAa. AMOpPTHU3UpyeMaTa CTOMHOCT € M3YMC/IeHa KaTo ca B3eTH MpeJBU/l BCHYKU
BH/I0BE TaKCH, KOMHCHOHHH U JIpyTd pa3xXxO/iH, BKJL. JUCKOHT WJIM IIpEMHs, aCOIlUHPAHHU C Te3H
3aeMmu. [leyan6uTe M 3arybuTe ce MPU3HaBaT B OTYETA 32 BCEOOXBATHUSA /10X0/, KaTO GpUHAHCOBH
NPUXO/IM WM PasXojy Npe3 Nepuojia Ha aMOpPTH3alMs WK KOraTo 3a/Ib/DKEHUsTA ce OTIULIAT
WY peyLuparT.

JINXBOHOCHHMTE 3a€MH W JIpYrd MpHUBJeYeHH QUHAHCOBU peCcypCH ce KJacHPHIMpaT KaTo
TeKylllM, OCBEH 3a 4acTTa OT TAX, 32 KOATO JpyXecTBOTO MMa 06e3yCJOBHO MpaBo Ja ypeau
3a/lb/DKEHMETO CH B CPOK HaZ 12 Mecela oT laTaTa Ha 6asaHca.

1.14/lu3une
CwraacHo MCC17 JIM3MHTOB JJ0OrOBOP ce KaacuduIupa KaTo GUHAHCOB JIM3UHT, aKO NIPEXBbpJis
110 CBIECTBO BCHYKH PUCKOBE U U3TO/IU OT COOCTBEHOCTTAa BbpXY aKTHBA. JIM3MHIOB I0rOBOP ce
KjacipuIMpa KaTO ONepaTHBEH JIM3WHI, aKO He NPEeXBbpJis MO ChIECTBO BCHYKH PHUCKOBE U
W3ro/I1 OT COGCTBEHOCTTA BbPXy aKTHBA.

DUHAHCOB NUZUH2

Jlu3uHzonoayyamen

®UHAHCOBHSAT JIM3UHT, IPU KOUTO ce TpaHcpepupa KbM JIPYKECTBOTO ChIlleCTBEHATa YacT
OT BCHUYKHM PHUCKOBE M CTOMAHCKHU TOJI3H, MPOM3THYALIM OT COOCTBEHOCTTA BbPXY aKTHBa 0/
$UHAHCOB JIM3MHI, Ce KanuTaJlu3upa B oOT4YeTa 3a (HMHAHCOBOTO CbCTOSIHME Ha
JIM3UHTOIOJIyYaTe sl KaTo ce MpeZcTaBsi KaTO UMOTH, MAllMHU M 060py/iBaHe 110/] IM3UHT 110 LieHa
Ha He3abaBHA Mpojaxk6a WM aKo e MO-HUCKa — MO0 HacTosllaTa CTOMHOCT Ha MHUHHUMAJIHUTE
JIM3UHIOBU I1aljaHud. JIM3MHroBHUTE IUIALAHUA CBHABbpXKAT B OlpeJieJIeHO CBhOTHOIIEHHE
¢uHaHCcOBHMSL pasxoj (/nMxBaTa) M MpUcCNajaniata ce 4YacT OT JIMBUHIOBOTO 3aJb/DKeHHe
(raBHHMLA), Taka 4e [a ce MOCTUTHe NOCTOSAHEH JIMXBEH MPOLEHT 3a OCTaBallaTa Heu3IJlaTeHa
YacT OT IJIaBHULATA 10 JIM3UHTOBOTO 3a/ib/lKeHUe. J/IMXBeHUTe pa3xo/iy ce BKJIKYBAT B OTYETA 3a
BCe0OXBaTHMS JIOXO/1 ¥ Ce MPU3HABAT KaTO PUHAHCOBU Pa3XO/iH.

[puno6uTHTE MO/ GUHAHCOB JIM3UHT aKTHBH Ce aMOPTHU3MpaT Ha 6a3a MoJie3Hus )KUBOT Ha
AdKTHBA U B pPaMKHUTE Ha JIM3HWHTOBHUA CpPOK.

OnepamueeH AU3UuH2

JIU3UMHT, IPH KOWUTO HaeMoJaTesAT NMpPOJb/KaBa Jla MpUTeXaBa CbLIeCTBEHATa 4YacT OT
BCMYKM PUCKOBE U CTOTAHCKH M3TO/AM OT COGCTBEHOCTTA BBPXY /la/ileHUsl aKTUB Ce KJIacupuuupa
KaTo OlepaTUBEH JIM3UHT.

[locTbI/IEHUSITA IO ONEePAaTUBHUSA JIM3UHT Ce NPU3HaBaT KaTo JPYrd J0XO[Y B OTYeTa 3a
BCeo6XBaTHMSA J10X0/] HAa 6a3a IMHeeH MeTo/l 3a IepHo/ia Ha JIM3UHTA.

[I1amaHusaTa BbB Bp'b3Ka C ONepaTUBHUSA JIM3UHT Ce NMPU3HaBaT KaTO pa3Xxo/iy 3a BbHIIHHU
YCJIyTH B 0TYETa 3a Bceo6XBaTHHUS I0X0/] Ha 6a3a JIMHeeH MeTo/] 3a NepHo/ia Ha JIM3HHTa.

1.15MencuoHHU u dpyau 3ads/14CeHUs KM NEePCoHA/1a N0 COUUAa/IHOMO u mpyodo8o
3aKoHodame/icCmeo

Tpy/A0OBUTE U OCUTYPUTEJIHA OTHOIIEHUS C pAGOTHULIUTE U CIIYXKUTEJUTE B IPYKECTBOTO Ce
OCHOBaBaT Ha pasnopeabute Ha Kojekca Ha TpyJa M Ha pasnopenbuTe Ha [eMCTBALIOTO
OCUTYPHUTEJIHO 3aKOHOIaTeJICTBO B bbarapus.

3a/’b/DKeHHUsA KbM IIepCOHaJ/l U OCUTYPUTETHH OPraHU3aLUK Cce KIacCUPUIMPaT 3a/[bJDKEHHUS]
Ha NpeJIpPUSATHETO MO MOBOJ Ha MUHa/ TPY/ MNOJIOXKEH OT HaeTHs NMepCOHasl U CbOTBETHHUTE
OCUI'YPHMTEJHH BHOCKH, KOUTO Ce U3MCKBAT OT 3aKOHO/ATeJCTBOTO. CbI/IaCHO H3UCKBAHUATA Ha
MCC19 ce BKJWOYBAT M HAYMCJIEHHTE KPATKOCPOYHU [IOXOZM HaA IMepcoHaja C IPOU3XO0J
HEeU3NOoJI3BaHU OTIYCKH Ha MepCoHasJa U HauyMuCJIeHUWTe Ha 6asa Ha JeHCTBalMTe CTaBKHU 3a
OCUTypsIBaHe, OCUTYPHUTEIHU BHOCKH BbPXY Te3H J0XO/IH.

KpamkocpouHu doxodu
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KpaTKoCpOoYHHUTE [JOXO/M 3a HaeTHs NepcoHas noj popmaTa Ha Bb3HarpaXAeHHs, 60HyCH
Y COLiMAJIHHM JIOMJIAlaHUs U MPUA0O6MBKHU (M3UCKYyEeMH 3a ypexx/laHe B paMKHUTe Ha 12 Mecena cief
Kpasl Ha 1epHo/ia, B KOUTO MEePCOHATbT € MOJIOXKHJI TPY/, 3a TAX WM € U3II'bJHUJ Heo6X0AUMHTE
YCJIOBHA) Ce IPU3HABAT KaTO Pa3Xo/ B OTYETA 3a BCeOOXBAaTHHUSA 0X0/ (B nevyasbaTa UM 3arybara
3a roguHara), ocBeH ako aAazeH MCPO He H3MCKBAa Ta3uM CyMmMa Jila Ce KanuTalud3upa B
ce6eCTOMHOCTTA Ha OINpe/ie/ieH aKTHB, 3a MIepUo/ia, B KOWTO e MOJIOKEH TPYABT 3a TAX U/MJIK ca
U3N'bJIHEHU H3UCKBaHMUATA 3a TAXHOTO II0Jy4yaBaHe, W KaTO TeKyL0 3aJbkeHUe (cien
npucnajZiaHe Ha BCHYKM IUIATEHH Bedye CyMHM M TMoJlaramyd ce YJAPbXKKH) B pasMep Ha
HeJJUCKOHTHpPaHaTa UM CyMa.

KbM fgataTa Ha BCceKH (HWHAHCOB OTYeT JpPYXKECTBOTO IpaBU OLEHKA Ha CymaTa Ha
OYaKBaHUTE Pa3Xo/(d 10 HATPYIMBal[UTe Ceé KOMIIEHCHPYEMH OTIIyCKH, KOSITO Ce O4YakBa Jia 6bje
U3IJIaTeHa KaTo pe3yJTaT OT HEU3MOJ3BAaHOTO NpaBO Ha HATpynaH OTHYCK. B omeHkarta ce
BKJIIOYBAT MPUOJIM3UTEHATA NPELleHKa 3a CyMaTa 3a CaMUTe Bb3Harpax/|eHusl H Ha BHOCKHUTE 110

3a/'b/DKMTEJIHOTO OGLIECTBEHO M 3J]paBHO OCUTYpsiBaHe, KOMUTO paboToAaTesAT ABJKU BbPXY
TEe3U CYMH.

Aesa20cpoyHu doxodu npu neHCUOHUpaHe

IlnaHose ¢ dedpuHupaHu 8HOCKU

OCHOBHO 3a/Jb/DKEHHE Ha JIPY’KeCTBOTO KaTo paborozaTes B bbiarapus e Ja U3BbpIIBa
3a/IbJDKUTENIHO OCUTypsiBaHe Ha HaeTusi cu nepcoHan 3a ¢oup ,IleHcHH”, JONBJIHUTENHO
3a/lb/DKUTENIHO MEeHCHOHHO ocurypsisane (/3I10), ¢onz ,061o0 3a6onsBaHe U MaH4YMHCTBO”
(03M), donp ,be3paboruna”, ponx ,Tpysosa 310n0/1yKa U NpopecHoHaIHA 6onect” (T3I1B), oz
,JapaHTHpaHX B3eMaHHsi Ha paboTHuLuTe U cayxuTenaute” (FBPC) u 3/paBHO ocurypsiBaHe.
PasmepuTe Ha OCHI'YPUTEJHHUTE BHOCKU Ce YTBBbPK/AABaT BCAKa roJiMHa CbC 3aKOHa 3a 610/pKeTa
Ha /100 u 3akoHa 3a 610pketa Ha H30K 3a choTBeTHaTa rojjuHa. BHOCKUTE Cce pasnpezessiT Mexay
paboTozaTesisi U OCUTYPEHOTO JIMIle B ChOTBETCTBHE C mpaBusiaTa OT Kozjekca 3a conuasaHo
ocurypsBaHe (KCO) B cboTHomeHue 60:40 (2012r.: 60:40).

Te3u OCUIypPUTEIHU [IEHCHOHHH TJIAHOBE, NIPUJIaraHy OT JPY»KECTBOTO B Ka4eCTBOTO My Ha
paboTozaren, ca miaaHoBe C AebHHMpPaHM BHOCKM. [Ipu TsAX paboTojaTesT IJAlla MeCeYHO
ornpejie/ieHH BHOCKH B JibpxkaBeH (oHJ Jlencun”, ¢oux ,03M, douz ,Bespaboruna’, dpoHp
,T3IB”, KAKTO U B YHUBEPCAJIHHU U TpodeCHOHAIHY TeHCHOHHH GOoH/10Be — Ha 6a3a pUKCUPAHH 110
3aKOH MPOLEHTH U HAMa MPaBHO MJIM KOHCTPYKTHBHO 3a/lb/DkeHKe /a JoIala BbB QpoH/I0BeTe
6bJeld BHOCKM B CJy4aWTe, KOraTo Te HAMAT [JOCTaTb4yHO CPeACTBA Ja M3IJIAaTAT Ha
ChOTBETHHUTE JIMIA 3apab0TEHUTE OT TSIX CyMH 3a lepHo/ia Ha TPYAOBHUsI UM CTaX. AHAJIOTHYHH Ca
¥ 33/'b/DKEHMATA 10 OTHOIIEHHE Ha 3/IPaBHOTO OCUTypsiBaHe.

KbM ApyXecTBOTO HsAMa Cb3/aZileH U QYHKIMOHMpAll YacTeH J06POBOJIEH OCUTypHTE/eH
boHz.

JIbIDKMMUTE OT APY’KECTBOTO BHOCKH M0 NJIaHOBETe C lepUHUPAHH BHOCKH 3a COL{MATHOTO
1 3APaBHO OCHTYpsiBaHe Ce NPU3HABAT KAaTO TeKyIl Pasxo/, B OTYETA 33 BCEOOXBATHUS JI0XOJ| (B
neyasb6aTa UM 3arybata), ocBeH ako AasieH MCOO He M3UCKBa Ta3u CyMa /ia Ce KaluTalM3upa B
ce6ecTOHHOCTTa Ha ONpe/ie/leH aKTHB, H KaTO TeKYyIo 3a//b/DKeHHe B HEJAMCKOHTHPaH pasMep,
3ae/[HO U B MepUOJia Ha MoJiaraHe Ha TPyAa U Ha HAaYMCJIEHHWETO Ha CbOTBETHHUTE JI0XOJH Ha
HaeTHUTe JIMIA, C KOUTO JJOXO/IM BHOCKHUTE Ca CBbpP3aHH.

IaaHose ¢ dedpuHupaHu doxodu

CoruacHo Kojiexca Ha Tpy/ia py»KecTBOTO B Ka4eCTBOTO My Ha paboTozares B bbiirapusi e
3a/'bJDKEHO Jia M3IJIAlA Ha MepcoHasia MpH HacTbIBaHe HAa MEHCHOHHA Bb3PacT OGeslleTeHHe,
KOETO B 3aBUCHMOCT OT TPY/IOBHS CTaX B NPEJNPUATHETO MOXe Jla BApUpa MexAy 2 U 6 6pyTHU
paGOTHH 3alJaTH KbM jaTaTa Ha IpeKpaTsBaHe Ha TPyAOBOTO NpaBooTHoumeHHe. Ilo csoute
XapaKTEePHCTHKM Te3H CXeMH [IPe/ICTaB/IsBaT HepOH/IMPaHH TIaHOBE C leGUHUPAHH JOXO/IH.

M34McieHneTo Ha pasMepa Ha Te3M 3a/[b/DKEHHsl Hajlara y4acTMeTO Ha KBaJuHLMPaHU
aKTIOEpH, 3a /la MOXe /]a Ce OTpeJieId TSAXHATa CerallHa CTOMHOCT KbM AaTaTa Ha GUHAHCOBHA
OTYET, N0 KOATO Te Ce NPeJCTaBAT B OT4YeTa 3a (UHAHCOBOTO CHCTOSIHHE, & PECNEeKTHUBHO
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M3MeHEeHHEeTO B CTOMHOCTTa UM , Ce MNpeJCTaBs B OTYEeTa 3a BCEOOXBAaTHUSA J0XOJ KaTo: a)
pasxo/UTe 3a TEKyll W MHHaJ CTaX, pa3XoAHuTe 3a JMXBa U ePeKTUTe OT CbKpalleHHsATa M
ypex/laHusiTa ce MPU3HABaT BeJ{HAara, B epHo/ia, B KOMTO Bb3HUKBAT, M NPEJCTaBAT B TEKyIaTa
nevasi6a MM 3ary6a, o CTaTHs ,pa3xo/iu 3a nepcoHan”, a 6) epekTHTe OT NOCAeABaALIMTE OLIEHKH
Ha 3aJb/DKEHHUSITa, KOMTO II0 ChILECTBO MPEJCTABJSBAT AKTIOEPCKH Meyaabu U 3arybw, ce
NpU3HaBaT BeJ(Hara, B IePHO/a, B KOUTO Bb3HUKBAT, U Ce NPe/ICTaBAT KbM JPYT¥M KOMIIOHEHTH Ha
BCEOOXBAaTHUSA JIOXOJ], MO CTaTHs ,I0C/e/Balld OleHKH Ha NMEHCHOHHM NJIaHOBe C JlepUHUpaHU
joxoau”. AkToepckuTe nedasbu W 3arybu  NMPOM3THYAT OT IPOMEHHM B aKTIOEPCKUTE
npejJioXKeHUs U ONUTA.

K'bM flaTaTa Ha BCEKH rojuiieH ¢MHAHCOB OTYET APYXKeCTBOTO Ha3HayaBa cepTUGHUIMpPaHH
aKTIOepH, KOMTO H3/[aBaT J[OKJaJ, C TEeXHUTe H3YHUCIEHHS OTHOCHO JbJTOCPOYHHUTE MY
3a//b/DKEHHs] KbM MepCcoHasa 3a o6Ge3leTeHUs NpU NEeHCHOHMpaHe. 3a IeJiTa Te MpHiarat
KpeJUTHHs MeTOJ Ha NPOTHO3HMTe eAMHUIHM. CeramHaTa CTOMHOCT Ha 3aJb/DKEHHETO IO
JnepUHUpPAHUTE JIOXOJH Ce U3YHUC/ISIBA Ype3 AUCKOHTHpaHe Ha O'bJel|Te MapUYHU NOTOLH, KOUTO
ce oyakBa Ja ObJAaT M3IJIATEHM B paMKUTe HAa MaTypUTeTa Ha TOBAa 3aJb/DKEHHE U IPH
M3M0JI3BAHETO Ha JIMXBEHUTE PaBHMINA Ha J'bPXKaBHH ABJITOCPOYHH OOJIMrallMH C MOA06EH CPOK,
KOTHpaHHU B Bbirapus, KbJeTo QYHKIIMOHHPA U CaMOTO JIpYXeCTBO.

/Jloxodu npu HanyckaHe

CbrIacHO MECTHUTE pasnope/6u Ha TPYJOBOTO M OCUTYPHTE/JIHO 3aKOHOJAaTeJICTBO B
Bbirapusi, JpyecTBaTa KaTo paboTojaTe/luTe HMMaT 3aJb/DKeHHEe [Jia U3IJIATAT MpH
npeKpaTsiBaHe Ha TPYOBHsl JOrOBOP Mpe/i¥ IEHCHOHKUPaHe ONpe/ie/IeHH BU/[0Be 06e31eTeHH .

Jlpy»ecTBaTa MpU3HABAT 33//b/PKEHHUATA K'bM IlepCoHaJia Mo J0X0/[U NpH HalyCKaHe Npejx
HacT'bIIBaHEe Ha MEHCHOHHA Bb3PacT, KOraTo € JeMOHCTPHPAH 0OBbp3Ball, aHraXXMMEHT, Ha 6a3a
ny6JMYHO aHOHCHPAH IJIaH, BKJL. 3a MPeCTPYKTypUpaHe, /ia ce NpeKpaTH TPYJA0BUs JOroBOpP ChC
ChOTBETHUTE JIMIA 6e3 /]a KMa Bb3MOXHOCT /la cé OTMEHH, WM Npyd $OopMaHOTO U3JjaBaHe Ha
JIOKYMEHT 3a J06pOBOJIHO HamycKaHe. JIoX0/M IPH HallyCKaHe, IJIATHMH MoBeye oT 12 Mecena, ce
JIMCKOHTHPAT M NPEe/ICTAaBAT B 0TYETa 3a GMHAHCOBOTO ChCTOSHUE M0 TAXHATA CerallHa CTOMHOCT.

1.16AKyuoHeH Kanuma./i u pe3epeu
Jlpy?KeCTBOTO € 3a//bJ/DKEHO Jla pErucTpupa B THProBcKusi perucThbp onpeiesieH pasMep Ha

aKIMOHEepeH KalMTaJl, KOUTO Ja CIyXKK KaTo o6e3neyeHHe Ha KPeJUTOPUTE Ha /PY>KECTBOTO 33
U3M'bJHEHHEe Ha TeXHUTe B3eMaHUs KbM Hero. AKLIMOHEPUTE OTroBapsAT 3a 3aAb/DKEHHsATA Ha
JPY’KecTBOTO /I0 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTHe B KalMTaa U MOrat /ja NpeTeH/upat
Bp'bIIlaHE HA TOBA y4acTHe CaMO B IPOM3BO/CTBO M0 JIMKBU/IALIUSA UK HECBCTOSATEHOCT.
CbI/IaCHO M3UCKBAaHMATA Ha TbProBCKUsl 3aKOH M YcTaBa JpyXecTBaTa ca [JJI'bXHH /Ja
dopmupar Gonz PesepBeH, KaTo M3TOYHMIM HA GOH/A MOraT /la 6B/aT:
e Haii-mManko esHa JeceTa OT MeyasnbaTa, KOATO ce OT/eJisl, JOKaTO Cpe/CTBaTa 3a
$OH/a OCTUTHAT e/{HA /leceTa YacT OT KalKTajla UM No-TojigMa 4acT, Mpe/ABH/eHa
B YcTaBa;
e Cpe/CTBa, MOJyY€HH Ha/Ji HOMHHA/HATa CTOMHOCT Ha aKIHUTE TNPH U3/|JaBaHEeTO UM
(npeMueH pe3seps);
e JIpyrd M3TOYHMIM, IPEABU/EHH 110 peleHHre Ha 0610TO ChbOpaHue.
CpejcTBaTa oT GOH/Ia MOTAT /la Ce M3MO0JI3BaT CaMo 3a MOKPHBaHe Ha rOJMIIHATA 3aryba u
Ha 3ary6Gu OT npeAxoAHH ropuHu. KoraTo cpeicTBaTa BbB $OH/JA JOCTHIHAT ONpe/eseHHUs B
VcTaBa MHHHMaJeH pa3Mep, CpeJcTBaTa Haj Tasd CymMa MoraT Ja G6bAaT M3MOJI3BaHM 3a
yBeJIM4aBaHe Ha KaluTaJa.

1.17/]lansyu 8spxy neuasn6ama

Tekywjume 0aH®sYU BHPXY IedanbaTa ca onpejesieHd B CbOTBETCTBHE C U3UCKBAHHUATA Ha
6BJArapCKOTO JIaHbYHO 3aKOHOJATeJICTBO — 3aKOHA 33 KOPIOPATUBHOTO IMO/J0XOAHO obsiaraHe.
HoMuHa/IHaTa AaHbYHA cTaBKa 3a 2019r. e 10% (2018r.: 10%).
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OmcpoyeHu daHwsyu BBHPXY MedanbaTa ce ONMpejesiT Ype3 NpUIaraHe Ha 6aJaHCOBHS
MacuBeH MeTOJ, 3a BCHMYKH BPEMEHHH pa3/IMKKM KbM JaTaTa Ha (QUHAHCOBHUA OTYET, KOUTO
ChIECTBYBAaT MeX/ly 6aJlaHCOBUTE CTOMHOCTH M JIAHBYHUTE OCHOBHM Ha OT/IEJIHUTE AaKTUBU H
MacUBH.

OmcpoveHume daH®YHU Nacueu ce NpU3HABAT 3a BCHYKH 06JiaraeM¥ BpeMEHHH Pa3JjIMKH, C
U3KJII0YeHHe Ha Te3H, IIOPOJIUJIM Ce OT MPU3HABAHETO Ha AKTUB WJIM N1ACUB, KOMTO K'bM JlaTaTa Ha
CTOMaHCKaTa orepalysi He e OBJIMsI BbPXY CYeTOBOJHATA U JJaHbyHaTa nevasba/(3ary6a).

OmcpoyeHu daHBYHU aKMueu ce TIPU3HABaT 3a BCHYKW HaMaJiieMH BpeMEeHHH Pa3/IMKH U 3a
HeM3MO0/I3BaHHU JaHbYHH 3ary6H, 0 CTEIEHTa, /10 KOSITO € BePOsITHO Te /ja ce NPOosABAT 06paTHO U
Jia 6'bjle reHepUpaHa B G'bZiellle ocTaTbyHA obsiaraeMa nedanba MM Jia ce NpoABAT obsaraeMu
BPEMEHHU pasJIMKH, OT KOUTO Ja MOraT Ja ce NpHCHajJHaT Te3d HaMajisieMH PasjuKH, C
M3K/IIOYEHHEe Ha pas/IMKUTE, MOPOJUJIM Ce OT NMPU3HABAHETO HA aKTHUB MJIM I[IACHUB, KOWTO KbM
JaTaTa Ha CTONAHCKaTa omnepalus He e TOBJHAJ BbPXY CYeTOBOJHATa M JlaHbYHATa
neyasn6a/(3ary6a).

BanaHcoBaTa CTOMHOCT Ha BCHYKM OTCPOYEHHM JaHbYHHM aAKTHUBU Ce Iperjexzia INpH
W3roTBSIHE Ha TOJAMIIHHS OTYET U Ce peAylHpa A0 CTEeNeHTa, JI0 KOATO € BepOsITHO Te Ja ce
NposBAT 06paTHO M Jia Ce TeHepHupa JOCTaTh4yHO obsiaraeMa nevasuba WM NpOsIBSIBALLM Ce Tpe3
CBILIUA NepHoJ obiaraeMi BPEMEHHH pa3/IMKH, C KOUTO Te MOraT Ja 6b/aT MpUCnajHaTH WK
KOMIIEHCUPaHH.

OTCcpoYeHUTe AaHbYHU aKTUBH U MACHBH Ce OLleHABAT Ha 6as3a /JaHbYHUTE CTABKH, KOUTO
ce OYaKBa /ja ce IIpUJararT 3a epuo/a, Npe3 KOUTO aKTUBUTE llie Ce pea/IM3upaT, a MACUBHUTeE Lie ce
ypeasaT (moracsiT) Ha 6a3a AaHbYHUTE 3aKOHM, KOMTO Ca B CHJIa WIM C roJisiMa CTeleH Ha
CUTYPHOCT Ca O4YaKBa /ia ca B CHJIa.

KbM 31.12.2019r. oTCcpoYyeHHTe JaHbLM BBPXy IedyajbaTa ca oleHeHHW npu craBka 10%
(31.12.2018r.: 10%).

1.18/Ioxodu Ha akyus

OCHOBHHTE ZI0XOJY Ha aKL[Mf Ce U3YMC/IABAT KaTOo Ce pa3Jie/Id HeTHaTa nevasba Uy 3aryba
3a mepMo/ia, NojJjiexalla Ha pasnpe/ieieHue Mex/ly aKI[HOHepHUTe, IPUTexaTe/ M Ha OGUKHOBEHH
aKILMM, Ha CpeJIHO-TIpeTerJieHus: 6poi Ha /bp>KaHUTe OOMKHOBEHH aKI[MH 3a llepuoja.

CpeZHO-TIpEeTEerJIeHUAT 6pOM aKUWK NpeJCTaB/lsBa OGPOAT Ha JAbpXKaHUTE OOMKHOBEHH
aKI[MH B HA4aJIOTO Ha MePHO/ia, KOPUTHpaH ¢ 6posi Ha 06paTHO U3KyNeHUTe OGMKHOBEHH aKLUHU U
Ha HOBOM3/]aJleHUTe TaKMBa Ipe3 Nepro/ia, YMHOXEH 110 cpe/iHO-BpeMeBHd dakTop. To3u pakTop
u3passBa 6pOsi HA JHUTE, Npe3 KOUTO KOHKPETHUTE aKUMH ca 6HIM ABPXKaHHM, CIPAMO 061K
6poit Ha HUTE Npe3 epHo/a.

1.1911Iposu3uu
[IpoBH3WHK ce TpPHU3HABAT KOraTo JpyKeCcTBaTa HWMAaT HACTOALLO (KOHCTPYKTUBHO HJIH

npaBHO) 3ajb/DKEHHWe B  pe3yJTaT Ha MMHal0 CbOUTHE, ¥ € BEpOSITHO 4e
noracsiBaHeTo/ypexk/JjaHeTo Ha TOBa 3aJ'b/DKEHUe 1ie NOPOoJH Heo6X0MMOCT OT M3XOASI] MOTOK
OT pecypcu Ha Apy»ecTBOTO. [IpOBH3HHTE Ce OLeHABAT Ha 6a3a Hai-Jo6paTa MpUGIM3HUTENHA
npelieHKa Ha PbKOBO/JCTBOTO K'bM JaTaTa Ha OTYeTa 3a BCEOGXBAaTHHs /10X0/i, HEOOXOAMMH 3a
ypex/laHeToO Ha ChOTBETHOTO 3aAb/ikeHue. [IpubiM3UTE/IHATA OLlEHKA Ce JAMCKOHTHPA, KOraTo
naJeXbT Ha 3a/bJDKEHHETO € JbJrocpodyeH. KoraTo ce o4akBa 4acCT OT pecypCHTe, KOHUTO Lie ce
M3I0JI3BaT 3a ypex/jaHe Ha 3a/{bJDKEHHETO /1a 6'b/IaT Bb3CTAHOBEHH OT TPETO JIUILE, APYKECTBOTO
npu3HaBa B3e€MaHe, aKO € HaJlMlle BMCOKA CTeNeH Ha CUTYpHOCT Ha HEeroBOTO IOJiyyaBaHe H
CTOWHOCTTA My MOX€ Ha/[eX/IHO /ja Cé YCTAaHOBH M 10X0/, (KpeJuT) Mo chllaTa MO3UIMs B OTYETA
3a BCeoOXBaTHHUS JI0X0/], KbJIETO € Mpe/iCTaBeHa U camaTa IPOBHU3Hsl.

1.209®uHaHco8U UHCMpPyMeHmu
duHaHco8U aKkmueu
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Jlpy>kecTBaTa KJacupULUpaT CBOMTe GUHAHCOBU aKTUBH B KaTEropusitTa 3aeMH (KpeJiuTH)
1 B3eMaHud. KnacudukanuaTa e B 3aBUCUMOCT OT CBIIHOCTTA U 1esuTe (npeZiHa3HaYeHHUeTo) Ha
$UHaHCOBUTE aKTHUBHU M Ce ompejesisi OT PbKOBOJCTBOTO KbM JlaTaTa Ha I'bPBOHAYaJIHOTO UM
NpU3HaBaHe B OTYETa.

O6uyaiiHO JApy)KecTBaTa MPU3HABaT B OTYeTa 3a GUHAHCOBOTO ChCTOSTHUE PUHAHCOBUTE
aKTHBM Ha /laTaTa Ha TbpryBaHe - JaTaTa, Ha KOATO TO ce € 06Bbp3asio (Moesio € OKOHYaTesIeH
aHraXXMMEHT) Jla 3aKynud CbOTBETHUTE (PUHAHCOBH aKTHUBU. BCHYKM (PUHAHCOBM aKTHBH
I'bPBOHAYAJIHO Ce OLIEHSIBAT MO TSXHATa CIpaBeJJUBa CTOWHOCT IUIKOC MPEKUTE pas3xXoAH Io
TPaH3aKLUATA, C U3KJII0YeHHe Ha Te3U aKTUBH, KOUTO ca M0 CIIpaBe//IiBa CTOMHOCT Npe3 nevyaabu
u 3aryou. IlocsegHWTe ce MpU3HABaT MO CHpaBeJJIMBA CTOHHOCT, a INPEKHUTE pas3XoAu 10
TpaH3aKLUsATA Ce MPU3HABAT BeJiHara B 0TYeTa 3a BCEOOXBATHHSA JIOXO/I.

(dyHAHCOBHUTE aKTHUBH Ce OTIHCBAT OT OTYeTa 32 QUHAHCOBOTO ChCTOSIHUE HA APYKEeCTBaTa,
KOraTo npaBaTa 3a MoJiyyaBaHe Ha Mapu4YHU CPeZCTBA (MOTOIM) OT Te3H aKTHBH Ca U3TEKJIH, UJIH
ca MpexXBbpPJIEHU U PYKECTBOTO € NMPEXBBPJIUIIO ChIleCTBEHATa YacT OT PUCKOBETE U MOJI3UTE OT
COOGCTBEHOCT BBPXY aKTHBa Ha JIpyro ApyxecTBo (nuue). AKo JApyecTBaTa NpoOAbJKaBaT Ja
J'bPKaT ChIlleCTBEHATA YaCT OT PUCKOBETE U MOJI3UTE aCOLMUPAHU ChC COGCTBEHOCTTA Ha JajieH
TpaHcdepupaH ¢QUHAHCOB aKTHB, TO MNpPOAB/KABAT Jla NpPU3HAaBaT aKTHBa B OTYeTa 3a
GUHAHCOBOTO ChCTOSIHME, HO NMPU3HABA ChIO U 06€3MeYeHO0 33 b/DKeHHE (3aeM) 3a MOJIyYEHUTe
cpe/icTBa.

Kpedumu u e3emanusn

Kpeagutu u B3emanus ca HejepuBaTUBHM (HUHAHCOBHM AaKTUBU C QUKCHPAHU WU
YCTAaHOBUMH IJIALAHUS, KOUTO He Ce KOTUPAT HAa aKTHUBEH na3ap. Te ce oleHsABAT B 6aJiaHca 1o
TAXHaTa aMOpPTU3UpyeMa CTOMHOCT NpU H3MO0J3BaHETO HA MeToZa Ha edeKTHBHATA JIMXBA,
HaMaJleHa C HalpaBeHaTa o6e3leHKa. Te3u aKTUBH Cce BKJIIOYBAT B rpynaTa Ha TEKYI[UTe aKTHBH,
KOraTO MaTyYpUTETHT UM € B paMKUTe Ha 12 Mecela UM B eIMH 0OMYaeH OlepaTUBEH LIMKbJ Ha
JIPY’KECTBOTO, a OCTAaHaJIMTe - KaTo HeTeKyumM. Ta3u rpyna ¢WUHAHCOBH aKTHBHU BKJIIOYBA:
NpeJoCTaBEHH 3aeMH, T'bPrOBCKM B3eMaHHs, APYrd B3eMaHHUsl OT KOHTPAareHTH W TPeTH JIMLA,
NapuyHUu CpeAcTBa H INAapUYIHH €KBHUBAJIEHTH OT 6ancha. JIUXBEeHUAT A0X0/J IO KpeJUTHUTE U
B3eMaHHUSATa Ce NMPU3HABAT Ha 6a3a epeKTHUBHATA JIMXBA, OCBEH NPHU KPAaTKOCPOYHHUTE B3eMaHUS
noz 12 Mecela, K'b/leTO IPU3HABaHETO HA TAK'bB /]0X0/] € HEOCHOBATEJIHO KaTO HeChILECTBEHO U B
paMKHTe Ha 0O6MYalHHUTE KpeJAUTHHU yCA0BUs. TOU ce npe/cTaBs B OTYETA 3a BCeOOXBAaTHHMA JI0XO0/,
K'bM ,JIDYTH IOXOJH OT JleMHOCTTa".

DUHAHCOB8U AKMUBU HA PA3N0/10MCeHuUe U 3a npodacéa

duHaHCOBHTE aKTHBH Ha Pa3Io0JIOKEHHE U 3a NPoJaxba ca HeJlepUBaTUBHH aKTHUBH, KOUTO
ca mpejHa3HAaYeHH C TakaBa LeJl WJIM He ca KJacuouUHUpaHH B Jpyra rpyna. O6uyaiHo Te
Npe/CTaB/AsABaT HEKOTHPAHU MJIM OTPAHMYEHO KOTHPAHU Ha 6opca akLUHU WM JJI0Be B IpYyTU
JPY>KeCcTBa, MPUJO0OUTH C MHBECTHUIIMOHHA LieJl, U Ce BKJIIOYBAT KbM HETEKYLIMTe aKTHBH, OCBEH
aKo HaMepeHHeTO Ha JpYKecTBOTO € Jja M NMpojaBa B paMKUTe Ha clejBaliuTe 12 Mmecena U
aKTHBHO T'bPCH KyIyBad.

duHaHCOBHTE aKTHBH Ha pasMoJIo’KeHHWe M 3a Mpojakba ce oleHsaBaT IO LieHa Ha
npu061BaHe, 3al0TO €a B IPY»KECTBA OT 3aTBOPEH THII, 3a KOUTO € TPYZHO /Jja e HaMepsAT JJaHHH
3a aHaJIOrOBH TMasapHM TpaH3aKIMM WJIM TOpaJiH OO6CTOSITEJICTBOTO, 4Ye ObAelioTo
GYHKUMOHHpaHe Ha Te3M JPYXKeCTBa € CBbP3aHO C ONpe/ie/leHd HECUTYPHOCTH, 32 Jja MOXe Jia ce
HaNnpaBAT A0CTaTbYHO Pa3yMHH U 060CHOBAHH AbJIFOCPOYHHU NPEJNOJIOKEHHS 32 U3UUCIABAHETO
Ha CrpaBe/ijIiBaTa CTOWHOCT Ha TEXHUTE aKL[UHU Ype3 PyTH aTepHATHBHH OLleHbYHH METO/IH.

JIUBUJIEHTH 10 aKUUW M [s/0Be, KJAaCHQULUpPAHU KaTo (HUHAHCOBHM aAKTHUBH Ha
pasmoJioXKeHHe U 3a Mpojax6a, ce MPU3HABAT U OTYUTAT B OTYETA 32 BCEOOXBAaTHUSA JI0X0/], KOTaTo
ce YCTaHOBH, Ye JIPY>KeCTBOTO € MPU/I06UJI0 TPABOTO BbPXY Te3HU JJUBH/IEHTH.

PduHaHCOB8U NACUBU U UHCMPYMEHMU HA co6cmeeHus kKanuman
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Jlpy’KecTBaTa KJIacMGUIMPAT JbJATOBM MHCTPYMEHTH ¥ HWHCTPDYMEHTH Ha COGCTBeH
KanuTal MJIU KaTo QUHAHCOBH 3a/'bJDKEHHSI WM KaTO COGCTBEH KamuTal B 3aBUCHMMOCT OT
CBIIHOCTTA U YCJIOBUATA B JIOTOBOP ChC ChOTBETHUSA KOHTPAreHT OTHOCHO Te3H HHCTPYMEHTH.

PduHaHco8U nacusu

(dUHaHCOBHUTE MACUBU BKJIKOYBAT 3aeMH (KpeJUTH), 3aZ’b/DKEHHS KbM JJOCTaBYUMLIH U IpYTH
KOHTpareHTH. [I'bpPBOHAYaJHO Te ce MPU3HABAT B OTYETAa MO CNpaBe/MBa CTOMHOCT, HETHO OT
NpeKKTe Pa3Xxo/ 10 TPAH3AKUMATA, a M0C/Ie/BaII0 — [0 aMOPTH3UpyeMa CTOHHOCT 1o MeTo/Aa Ha
edexTuBHata JuxBa ([Ipunoxenue 2.14).

IIpeueHku om onpede/aujo 3Ha4yeHue Npu npu/iazaHe cyemogodHama noaumuka Ha
dpyacecmeomo. Kaio4yosu npu6au3sume/iHU _OUEeHKU U npedno/10ceHusa ¢ 8ucoka
Hecuz2ypHocm.

OueHKa Ha 3adsa%ceHue 3a 06/120CpOYHU J0X00U HA NepcoHana.

TIpu onpe/ie/isiHe Ha cerallHaTa CTOWHOCT Ha ABJITOCPOYHHTE 3a/Ib/DKEHHS KBM IlepCoHaIa
NpM MeHCHOHMpaHe ca M3NOJI3BAaHM M3YMC/IEHHs Ha aKTIOepH, Ga3upaHy Ha NMPEATOJIONKeHHs 33
CMBPTHOCT, TEMIl Ha TEKY4eCTBO Ha MepcoHaJa, 6b/ielio HUBO Ha pabOTHHU 3anJiaTH U JUCKOHTOB
$aKTOp, KOUTO TMPEAINOJIOKEH s Ca MpPeleHeHH OT PBKOBO/ICTBOTO KAaTO pasyMHH M YMECTHH 3d
JIPY?KECTBOTO .

06e3yeHKU Ha 83eMaHus

[IpubM3UTeIHATA OLleHKA 3a 3ary6H OT CbMHHUTE/IHH 1 HechbOMpaeMH B3eMaHUs ce NpaBU
B Kpasl Ha Bcsika pMHaAHCOBa ro/iMHa. BCHUYKH CbMHHTEJHHU B3eMaHMs (BKJ. nMpeodopMeHH 4pe3s
npeforopapsHe), KOUTO He ca CbOpaHM B MPOJAB/KEHME HAa e/jHa rojvHa Ce TpeTupa KaTo
HeC'b6PIpaeMld Hce 0683LIEHHBaT H31J10, AOKOJIKOTO p'bKOBOACTBOTO npeueHﬂBa, ye ChIIEeCTBYBa
BUCOKAa HECUTYPHOCT 3a TAXHOTO ChOUpaHe B obaele .

Ilposu3uu 3a capanyuu

Ilpu onpe/ie/isiHe HAa HAYUCIEHUATA 32 7106p0 MU3MI'bJIHEHKE Ha U3II'bJIHEHUTE U MIPUETH CMP,
KOUTO 61Xa Ce YCBOMJIM TIPH Tpe/ieBABaHe Ha NPeTeHI{MM 33 Ka4eCTBOTO OT CTpaHa Ha KJIUEHTHUTE,
ca W3MOJI3BAHU M3YUC/IEHHs] Ha PBKOBOJICTBOTO B pasMep Ha % OT U3N'bJIHEHUTE U MPHET C aKT Ne
19 CMP, 6a3upaHu Ha JOTOBOPUTE 33 CTPOMTEJICTBO M OTYUTALL ONKUTA HA IPYKECTBOTO.

1.21Cesp3aHu auya

JIpyKeCTBOTO ONOBECTABA CBbP3aHH JIMIA :
“Katanang’JIT/l - nputexatesn Ha 100% oT akiMMTE Ha “Tonsnoduxanus — [lnesen” EAJL
Ilpe3 2017 roauHa HsAMA pa3MJlallaHust OT ¢upMaTa Makka M OT JibliepsiTa e/iHa KbM /ipyra.
“Tonsnodukanusi-Pyce” EA/l - 1bliepHO NpeANpUsATHE. “Tomnodukanus-Iaesen” EAJl npugo6u
100% oT kanuTasa Ha “Tonnodukanus-Pyce” EAJl mpes 2013 roz.

IIpe3 otyeTHaTa 2019roA. ca U3AB/KEHHU CYMHU 110 baxkTyp¥ OT MUHAJIK NEpUOJM B P-p Ha
767 XWJ1.JIB.

1.22Cs6umus, Hacmesnu/au c/1ed damama Ha 200uwHusa guHaHcoe omyem

CpbuTHUs cJiel, JaTraTa Ha 6ajsiaHca ca OHe3H CbOUTHS, KaKTO O6JIarONpUATHH, TakKa H
He6JIaronpUATHH, KOUTO Bb3HUKBAT MEX/y JaTaTa Ha fajlaHCca M JaTaTa, Ha KOSITO TOJMIIHUAT
pHHaAHCOB OTYET e 0I06peH 32 ny6JIMKyBaHe.

Kopurupamu ca Te3d CbOUTHs, KOUTO Jl0KasBaT yCIOBHA, ChIECTBYBaJM Ha JaraTa Ha
roAMIHKUs GUHAHCOB OTYET.
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Hekopurupaiy cb6UTHS — ca CbOUTHS, KOUTO Ca NMOKa3aTeJHHU 3a YCJIOBUS, HACT'BIIUJIU CJIe]
JlaTaTa Ha roAUIIHUS PUHAHCOB OTYeT.

[pynaTta Kopurupa CyMUTe, IPU3HATH BB QUHAHCOBUTE OTYETH, 3a J1a OTPA3U KOPUTHUPALIUTE
CbOUTHSA CJieJ] laTaTa Ha 6aJlaHCca U OChbBpEeMEeHsIBa ONIOBECTSIBAHUSATA.

[pymaTa He KOpPUrHpa CyMHTe, NpPW3HAaTH BBB (QUHAHCOBU OTYETH, 3a Ja OTpasu
HEKOpUTHpallUTe ChOUTHS cJieJ] AaTata Ha 6anaHca.KoraTo HekopUrupaimure CbOUTHS Cle[
JlaTaTa Ha 6aJlaHca ca TOJIKOBA ChIeCTBEHH, Ue HEOMIOBECTABAHETO OU MOBJIMSAJIO HA CIIOCOOHOCTTA
Ha NOTpe6uTeNUTe Ha QUHAHCOBHTE OTYETH Jla B3eMaT CTONAHCKU pelleHus, NpeANpUSATHETO
OMOBecTsIBa cJie[HaTa WHOpMalUs 3a BCSIKa CbIeCTBEHA KaTeropusi Ha HEKOPUTHpaIoTo
ChOUTHE CJle/l JaTaTa HA 6anaHca:

® eCTeCTBOTO Ha CbOUTHETO;

e oOlleHKaTa Ha GUHAHCOBUS MY eDEeKT MUJIM U3SBJIEHUE, Ye TaKaBa OLleHKa He Moxe Ja 0bje

HanpaBeHa.

JonmbJIHUTE/IHA uﬂgzopmauua KbM CTATHUTE HA QHH&HCOBI’IR oTYeT

1.AMOTH ,MallIMHH, CHOPBXKEHHUSA u oGopyABane
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HNmortn, mamunm, chopbakenns u obopyasane ITpuaoxenne 1

Crops Mammau 1 Toanomopi-| Kpyr Kannraausm
3emnu Crpaam e obopoyAsan L . panm O6mo
e pa3xoAu
Orverra crodHOCT
Caapo xbM 31.12.2017r. 5,655 13,464 | 14,819 113,367 906 348 8,859 157,418
Iocrprman 3621 1658 2,226 32 -+ 5,084 12,625
Msaesan (197) (3) (7,555) (7,755)
[Ipeorenkn npusHaTH B KAITATaAL -
ObGe3menkn MPU3HATH B OIIP =
Boscranosenn obesnenkn B onp -
Caaao xbM 31.12.2018r. 5,655 17,085 | 16,477 115,396 935 352 6,388 162,288
[locrpiman 3101 1094 5,234 5 4 5,474 14,912
Nsae3an (3,416) -1525 (1,536) (90) (13) (9,784) (16,364)
[IpeorenKn IPU3HATH B KAITHTAAL -
OB6e31eHKH IPA3HATA B OIIP -
Bracranosenn obesiieHkn B onp B,
Caaao xbm 31.12.2019r. 5,655 16,770 | 16,046 119,094 850 343 2,078 160,836
Amopruzanus
Caaao xb™ 31.12.2017r. - 2,745 6,339 64,740 747 335 74,906
[Tocrpnman 391 630 8,300 72 5 9,398
Usaesan (181) (14) 3) (198)
[TpeorienKy IPA3HATH B KAITTAA i
OBesienkn TPU3HATH B OIp .
Bob3cranosenn obesnenku B onp =
Caapo xbm 31.12.2018r. - 2,955 6,969 73,026 819 337 84,106
locrbian 528 737 7,492 31 -+ 8,792
Mzaesan (43) -61 472) 94 (11) (681)
IIpeorneHkn MPU3HATH B KAITATaAZ .
Obesnenkn IPA3HATH B OIIP -
Bo3acranoBenn obesrenkn B onp =
Caaao kM 31.12.2019r.. - 3,440 7,645 80,046 756 330 - 92,217
bBasarcoBa crodHOCT
BaaancoBa CTOWHOCT KbM
31.12.2018r. 5,655 14,130 9,508 42,370 116 15 6,388 78,182
BaaancoBa crodHOCT KbM
31.12.2019r. 5,655 13,330 8,401 39,048 94 13 2,078 68,619

2. APBAroTpaiiHu HEMATEPHAAHHM AKTHBH
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AmbArorpaiinn nemarepuasnn akrusu Ilpuaoxenne 2

ITpasa

ITporpamun
IPOAYKTH

Apyru

AKTUBH

O6mmo

OryerHa CTOHHOCT

Caapo xbM 31.12.2017r. 330 870

1,200

[Mocrpumnan 14

14

Uszaesan

IpeoreHKn NPH3HATH B KAITHTaAQ

Obesnenkn ITPU3HATH B OIIP

BoacranoBenn obesrenkn B onp

Caapo xbMm 31.12.2018r. 330 884

1,214

[Tocrpnunan 23

W3zae3an -21

2

IIPC()IICIIKH IIPH3HATH B KallnTaAad

Obesnenkn IIPHU3HATH B OIIp

Bob3cranobenn obesnenkn B onp

Caaao xbm 31.12.2019r. 330 886

1,216

Amoprasanms

Caapo xuMm 31.12.2017r. 319 736

1,055

[Tocrerman 3 58

61

Nsae3an

IIPC()UCIIKH IIPHU3HATH B KalIuTaAa

Obe3neHkn IPH3HATH B OIP

Bo3cranoBenn obe3nenkn B omp

Caapo xbm 31.12.2018r. 322 794

1,116

[Mocrpman 2 42

M3ae3an -20

(20)

I lp(:()llL'IIKH IPU3HATH B KaImuTaAd

Ob6e31eHKH MPH3HATH B OIIP

Buscranosenn obesnenkn B onp

Caaao xbm 31.12.2019r.. 324 816

1,140

bBasancoBa croHHOCT

BaaancoBa CTOMHOCT KbM

31.12.2018r. 8 90

98

BaancoBa CTOHHOCT KbM
31.12.2019r. 6 70

76

3. ®uHaHCOBH AKTHBH HETEKYIIH
ITpuaoxenune 3

Herexymm ¢purancosu akTusu

31.12.2019r.

31.12.2018 r.

AfAOBe U ygacTus

6,551

459

DuHaHCOBA AKTHBU ADBPKAHN AO ITAACHK

®OuHAHCOBU AKTUBH HAAMYHHA 32 npoAa)K6a

Bsemanus o IIPEAOCTABEHU KPEAUTH

Bsemanus mo AM3MHTOBH AOTOBOpH

O6mo

6,551

459
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AsroBe B ydacTus

HMuBecTHIHHA B ABIICPHH HPEATDHATHA

Yuacraa

31.12.2019r.

31.12.2018 r.

pasmep CTOMHOCT

pa3mep CTOMHOCT

O6mo

4. Herexyum THProBCKH M APYTH B3€MaHUA

Herexymmn Bsemanusn Ilpusoxenue 4

Bua 31.12.2019r.  31.12.2018r.

B3emaHus OT CEHP3aHH MPEAIPUATAA B T.9. /uero/

Baemanus 110 IPOAAKOH

Bsemanuda o HPCAOCTZBCHH aBAHCH

Apyru B3eMaHHA

ObGe3rieHKa HA B3eMAHMA OT CBHP3aHU AUIA

BaemaHusA OT MPOAAKOH B /mero/

Bsemanus 6pyTo

(Obe3menka Ha ThPrOBCKA B3EMAHMA

BsemaHusA M0 HPEAOCTABEHH ABAHCH /aero/

Bsemanwus 10 IPEAOCTABEHH ABAHCH

Obe3reHKa Ha B3EMAHHA 110 aBAHCH

Apyra AbATOCPOYHE B3EMAHMA B T.9. /mero/

28,059 26,954

[IpeATAaTeHH Pa3XOAr

HPCAOC‘TZBCHI/I rapaHimuyn 1 AEITO3UTH

Apyl‘lfl ABATOCPOYHH B3eMaHHA

28,059 26,954

Ob6e3meHKa Ha APYTY B3eMaHHS

O6mo 28,059 26,954

5.AKTHBH 110 OTCPOYEHH AQH'BIH
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ITpuaoxkenne 5

Bpemenna pasamxa |31.12.2018 r. 31.12.2019 r.. 31.12.2019 r.
yBeAHUeHHE HAMAACHHE
Aanbuna | Bpemenna| Aanbuna | Bpemenna | Aanbuna | Bpemenna| Aanbuna | Bpemenna
OCHOBa pa3Auka OCHOBa pasAuka OCHOBA pa3auxa OCHOBA pa3auka

AKTHBH 110 OTCPOYCHH AAHBIH

AMOpTH3ALIMH 0 - =
Ob6e3renka 16,735 1,673 11,355 1,136 2,115 271 25,375 2,538
Komrtencnpymu ormycku (456) (46) 264 26 139 14 (331) (34)
Caaba KarmuTaAu3anms 1.295 129 1,295 129
3aryHa 31,136 3,114 3,356 336 34,492 3,450
Aoxoan ¢us. Auita 159 15 56 6 11 1 204 20
OO6uro axTuBH: 47,574 4,756 16,326 1,633 2,865 286 61,035 6,103
ITacuBu 1O OTCPOYCHHN AAHBIH

IIpeorierrbuen peseps = -
AmopTrzarum 4,871 487 3836 384 3,866 387 4,901 490
OO6mo nacusu: 4,871 487 3,836 384 3,866 387 4,901 490
(aeTo) 42,703 4,269 12,490 1,249 (1,001) (101) 56,134 5,613

26



6. 1lHBeCTHIIHOHHYA MMOTH

Husecrnnuonnu nmoru [Ipnaoxenne 6

3emu

Crpaan

Apyru
AKTHUBH

OG0

OryerHa CTOHHOCT

Caano xpM 31.12.2017r.

1086

1,086

[Tocrenman

Nsaesan

[Ipeonenkn npr3naTy B KannTasa

Obe3reHKn TPA3HATH B OIP

Buacranosenn obesienkn B orp

Caaao xpMm 31.12.2018r.

1,086

[Mocrpuman

H3ae3an

llpC()U,CllKl‘l IIPU3HATH B KAIIUTAAQ

OBe311eHKH IPU3HATH B OIP

Boscranosenn obesnenkn B onp

Caaao xpMm 31.12.2019r.

1,086

Amoprasanus

Caaao xbm 31.12.2017r.

[Mocrpiman

Uzae3an

[Ipeornienkn npusHaTh B KauTasa

Obes1ieHKn IPH3HATH B OITP

B’b3C'I‘all()BCllll ()6L‘3Il(.‘”l\'l| B Ollp

Caapo xbMm 31.12.2018r.

Ilocrpmman

N3ae3an

“p()()llClll\'H ITPH3HATH B KaIlHTaAd

Obesnenkn MPHU3HATH B OIP

Bob3cranoBenn obe3nenkn B onp

Caapo xbm 31.12.2019r..

bBasancoBa crodHOCT

BaAancoBa CTOMHOCT KbM

31.12.2018r.

1,086

1,086

BaaancoBa CroMHOCT KbM

31.12.2019r.

1,086

1,086
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7. MarepuaAnn 3anacu

Marepuasnn 3anacu IIpuaoxenne 7

Bua 31.12.2019r. 31.12.2018 r.

Marepuasu B T.4. /HeTo/ 51,842 19,732
OCHOBHH MATEPHAAN 48,467 16,524
Pesepan gactu 1,572 1,481
T'opuBa 1 CMA309HH MATEPHAAH 862 862
CroMaraTeAHu MaTEPHAAT 676 523
Martepuaan Ha OTTOBOPHO IT1a3€HE
Matepuasn COOCTBEHO IIPOH3BOACTBO
Apyru MatepuaAu 265 342
Ob6e3neHKa HA MATEPHAAH
Croxu /ueto/ 3 2
Crokn 3 2
Obe3neHka Ha CTOKH
ITpoayxuus /sero/ = -
ITpoaykrms
Obe3neHKa Ha IIPOAYKIUA
HesapbpHieHo Dpou3BoACTBO /HeTo/ - -
HesapppiieHo IPOH3BOACTBO
Ob6esrieHKa Ha HE3ABBPIIEHO IIPOU3-BO

O6mmo 51,845 19,734

28



8. Texyu THProBCKH U APYTH B3€MaHMA

Texyum Bzemanns Ilpuroxenne 8

Bua

31.12.2019r.

31.12.2018r.

Bsemanus 0T CBBP3aHHM OPEAUPHATHA B T.9. /HETO/

Baemanus 1o mpoaaxtu

Bsemanus o IIPEAOCTABECHH ABAHCH

Bsemaausa mo AuBuaAeHTH

Apyru B3eMaHHsA

Obe3senka Ha B3EMAHHA OT CBHP3AHH AHIIA

Bsemanus ot npoAax6u B /HETO/

144,915

106,010

Bsemanms 6pyro

165311

127,235

Obes1ieHKa Ha THPTOBCKH B3€MaHUA

(20,396)

(21,225)

Bsemanus no npeAocTaBenn aBancu /Heto/

BsemaHms 110 IMPEAOCTABEHH aBAHCH

O6CBH€HK2. Ha B3€MaHMA 11O AaBAHCH

Bsemanus no AuBuAeHTH /HeETO/

Bsemaaus mo AUBUAEHTH

ObGe3eHka Ha B3EMaHHA IO AUBUACHTH

Bsemannsa no cbAe6HE ciopose /HeTo/

Baemanwus o ceAebHU criopoBe

ObGesrieHKa Ha B3€MaHUsA 110 ChACOHH CLIOPOBE

Bszemanus ot COIIMAAHO OCHTYPABAHE B T.4d.

ConmaaHO ocurypsABaHe

3ApABHO OCUTYpABAHE

Apyru

Apyru B3emanua B T.4. /HeTo/

11,729

17,331

Bsemanus mo auricu u HageTn

Baemanms mo pexaamanmu

Bsemanmns 1o chAeOHE CIOpOBE

8,521

12,951

HPGAOCTZBCHI/I TAPAHIINH ¥ ACTTIO3UTH

Baemanms 1o sacTpaxoBane

APYTH KPAaTKOCPOYHH B3CMaAHUA

3,208

3,999

Bsemanmns or 6roaxkera

381

Pasgern 1o Auxsm

Ob6esrieHKa Ha APYTY B3EMaHHA

O6mo

156,644

123,341
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9.ITapuunu cpeacTBa
ITapuunn cpeacrsa Ilpusoxenne 9

Bua 31.12.2019r. 31.12.2018 r.

ITapuunu cpeacTBa B Opoii B T.4. 9 269
B aeBa 7 269
BbB BaayTa 2
ITapuunm cpeACTBA B PA3IIAAIIATEAHH CMETKH B T.4. 410 901
B aeBa 407 899
BB BaayTa 3 2
ITapuunu ekBHBaACHTH
BAokupanu napuaEm CpeACTBa
Kpartxocpounn Aenosnta

O6mo 419 1,170

10. OcHoBen xanuTaa

OcnoBen /3anucan/ xanuras AA Ilpuaoxkenne 10

B A€Ba

31.12.2019r.

31.12.2018 r.

B
R RREE Bpoii akouy| Crounocr aA

Bpoi axuuy

Bpoit

Homunaa

Obuxroseru

Emurrnpann

Wskyrrenu u maateHn 19841689 19,841,689 100%

19,841,689

19,841,689

Vskymenu u HermaateHu

AKITH

Henskymenn

IIpusunuzuposaru

Emurrupasn

I/ISKYHCHH " IMAATECHHU

V3kyrrenn u HeAaTeHH

AKITHH

Hemnskyrrenn

O6mo: 19,841,689 -

19,841,689
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11. Pesepsu

Pesepsu Ilpusoxenne 11

Peseps or
IIOCAECABALA O6mm: Apyra O6Gmo
OIlEHKH HA pesepBu pesepeu pesepsu
AKTABH

Peszepsu xbM 31.12.2017r0A. 19231 1984 9145 30,360
ITpomsAHA B CIETOBOAHATA IIOAUTHKA
Edexr ot orcpodenn Aambim
IIpensuncaenu peszepsu xnm 31.12.2017r. 19231 1984 9145 30,360
YBeAnueHus oT: Sl S
Pasmpeseaenne Ha meganba - 444
IIpeomenka Ha akTHBH
Apyru
Hamaaenus or: 25 25
ITokpuBane Ha 3ary6u
[Ipeorenka Ha aKTUBU
IIpoaaxkba Ha akTHBH
Apyru 25 25
Pezepen xbM 31.12.2018r0A. 19,231 1,984 9,564 30,779
YBeandeHns ot: - - 190 190
Pasmpeaeaenue Ha rreqanba 190 190
IIpeomenka Ha aKTUBH -
Apyru 2
Hamaaenus or: - - (248) (248)
[ToxpuBane Ha 3aryou 47) 47
[IpeorieHka Ha AKTHBH -
IIpoaaxba Ha akTHBH -
Apyru (201) (201)
PesepBu xbMm 31.12.2019 roa. 19,231 1,984 9,506 30,721
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12.®unancos pesyarar

®unancos pesyarar IIpnaokenne 12

DHHAHCOB PE3yATAT Croiinoct
ITegarba xum 31.12.2017 1. 9,872
YBeanueHus oT: -
ITeqasba 3a roansaTa 2018
[IpoMeHU B CIETOBOAHATA IIOATHKA, TPEIIKHA U AD.
Hamasenusn or: -
PasupeaeseHue Ha 1e9eAba B pesepBH
IToxpuBane Ha 3aryba
ITpoMeHU B CYETOBOAHATA IOATHKA, TPEIIIKH U AD.
ITeuasr6a xum 31.12.2018r 9,872
YBeAnuenus ot: 9,449
[Tewaaba 32 roamaara 2019 9,449
OTmcad npeoneHbIYeH peeps
Hamaaenus or: (31)
Pasupeaesenne Ha egeaba B pesepBu (31)
[Toxpusane Ha 3aryba
IIpoMeHHU B CYETOBOAHATA IIOATHKA, IPELIKH U AD.
ITeuaa6a xbm 31.12.2019 r. 19,290
3ary6a xum 31.12.2017roA. (15,843)
YBeAndeHHA OT: (1,486)
3aryba 3a roanHaTa 2018 (1,486)
IIpomeHH B CIETOBOAHATA IIOATUKA, TPEIIKA U AD.
Hamaaenus or: (437)
IToxpuBaze Ha 3aryOu C pesepBu u 1e9arbu
OTmmcad npeoneHbYeH pe3eps (437)
IIpoMeHN B CYETOBOAHATA IIOATHKA, TPELIKH U AD.
3ary6a k™ 31.12.2018 roa. (17,766)
YBeAnueHus oT: -
3ary6a Ao 31.12.2019
ITpomeHU B CHETOBOAHATA IIOATHKA, TPEIIKH U AD.
Hamaaenns ot: -
[ToxpuBane Ha 3aryOu ¢ pesepBH U e4asbu
Ornucas IpeoreHbYeH peseps
[TpomeHN B CIETOBOAHATA IIOATHKA, TPEIIKH U AD.
3ary6a xsm 31.12.2019 roa. (17,766)
®unancos pesyarar kpm 31.12.2017r0A. (5,971)
Dunancos pesyarar kbpM 31.12.2018roA. (7,894)
Dunancos pe3yarar KkbM 31.12.2019r.0A. 1,524
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13. Herexymu (pMHAHCOBH HACHBH

Herexynm ¢punancosn nacusm - npusoxenne Nel3

Herexymu ¢pmaancoBn nacusm 31.12.2019 r. | 31.12.2018r.
3aAbAKEHHS IO ODAUTAITMOHHHA 32€MHU 7,500 7,500
3aABAKEHUA 110 IIOAYIEHH KPEAUTH 22,547 20,871
3aABAKEHUS ITO AUSHHTOBH AOTOBOPH
Apyru (pMHAHCOBH ITACHBH
O6mo 30,047 28,371
KpeaAuTtu - ApArOCpOYHI
Bua 31.12.2019 r. | 31.12.2018r.
3aABAKEHHA 110 KPEAUTH KbM CBbP3aHH IPEATIPHATAA
3aABAKEHHUSA IO KPEAUTH KbM (DHHAHCOBH IIPEAIPHATUAL 22,547 20,871
3aAbAKEHHA 110 IIOAYYEHH KPEAHTH OT TPETH AUIIA
O6mo 22,547 20,871
AM3UHT - ABATOCDOYHH
Bua 31.12.2019 r. | 31.12.2018r.
3aABAKEHHUS 110 AUSHHTOBU AOTOBOPH KbM CBBP3AHH IIPEAIIPUATHSA
3aABAKEHUSA 110 AUSHHTOBH AOTOBOPH 23
O6mo 23 -
Apyru (buHAHCOBHM IACHBH - ABATOCPOYHH
Bua 31.12.2019 r. | 31.12.2018r.
Apyru -
O6mo - -

IToayuenn 3aemu, 6€3 CBbpP3aHN NPEATPHATHSA

Banka / Kpeautop Baayra|A. % |ITapex OGesneuenns / Fapannun
ITNB AA EUR 8.2024 Ocoben 3aaor MC
[TVB AA EUR 8.2024| BsemaHmA OT KAHEHTH €A.€HEpPrus
ITNB AA BGN 7.2024| Bsemanms oT KAHMEHTH eA.eHepIrus
Asxenepaa Eaexrpux CAIT] USD 2.85] 1.2019 3anmcy Ha 3a110BeA
Kpean Arpuxoa Bearapus BGN 6] 10.2017| BsemaHus OT KAMEHTU €A.€HEPIHs
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14 HeTexymm ThProBCKH ¥ APYTH 3aAbAXKEHHSA

Herexym 3aapaxennsa ITpnaoxenne 14

Bua

31.12.2019r.

31.12.2018 r.

SQAEA)!CCHHH KBbM CBBP3aHH OPEANPDHUATHAA B T.49.

3aA'bA}KeHI/Iﬂ IO AOCTAaBKH

3aABAKEHUS 110 TOAYIEHH ABAHCH

ApyTH 3aABbAKEHHAA

3aA'bA2KeHllﬂ II0 AOCTABKH

3aA'bA2KeHHJl 110 HOAYYCHH ABAHCH

ApPYyra AbATOCPOYHH 3aABAYXKEHHS B T.4.

1,429

1,739

SHABA}KCHHK 1o rapaﬂnnpx " ACIIO3UTH

Apyl" 1 ABATOCDOYHH 32AbAXKCHHA

1,429

1,739

1,429

1,739

15.IacuBu no orcpouenu nanbitn-2018r.-680 xun.ie./2017r-197 xun.ne

16. Texyiu ThProBCKH M APYTH 33aABAMKEHHA

Texyum 3aapakenns Ipusoxenne 16

Bua 31.12.2019r. 31.12.2018 r.
3aABAKEHNA KbM CBHP3aHM IPEAIPHATHA B T.9. - -
3aAbAKEHUSA IO AOCTABKH
3aABAKEHUSA ITO IIOAYYEHH ABAHCH
3aAbAKEHUSA 110 AUBUACHTH
Apyru 3aAbAKEHHS
3aABAYKEHHA 10 AOCTABKH 162,206 117,240
3aABAYKEHNA 10 HOAYYEHH ABAHCH
ApYyra KpaTKkoCPOYHH 3aAbAYKEHHUA B T.4. 68,716 56,876
3aAbAKEHUSA ITO0 KOHIIECHU
3aAbAKEHHS 10 TAPAHINI U ACTO3HTH
3aABAKEHHS ITO 3ACTPAXOBKA 347 136
Apyru KpaTKOCPOYHH 3aABAKEHUA 12,034 18,174

O6mo 230,922 174,116
17. AanbuHM 3aABAKEHHA
Aanbunn 3aabaxenns IIpusoxenue 17
Bua 31.12.2019r. 31.12.2018 r.

AaHbk BbpPXy negasbara 1,002 1,112
AaEbK BBPXy A0DaBEHATa CTOHHOCT 110
AaHbK BbPXY AOXOAHTE Ha (DH3UIECKATE ANIA 182 190
Apyru Aagpru 438 150
Donp CEC 179 672

O6mo 1,911 2,124

18. 3aABAsKeHNA KBM IIEPCOHAA
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3aabAkenns cebpp3anu ¢ nepconasa Ilpnaoskenne 18

Bua 31.12.2019r. | 31.12.2018 r.
3aABAMKEHHA KM IIEPCOHAAA 1,188 589
B T.4. 33AABAKCHUA 110 HEU3ITOA3BAHHA OTITYCKH
3aABAKEHHA KbM OCHIYPATEAHH IPEAIPHATHS 588 357
B T.9. 3AABAKCHHUA 11O HEU3ITOA3BAHA OTIIyCKH
O6mo 1,776 946
19. 3aabAXKeHNA KbM NEPCOHAA,0THYCKH ¥ IEHCHOHUPAHE
Iposuzuu Ipuiaoxenne 19
Bun 31.12.2019r.  31.12.2018 r.
IIpoBu3HH 32 NPaBHH 3aAbJIKEHHUSI B T.4. 26 321
KomMmneHcupyemu oTnycku 21 276
OcurypoBku kbM KO 1 20
AKTIOEPCKO 3abJDKEHHE 4 25
IlpoBH3HH 32 KOHCTPYKTHBHH 3a{bJKEHHS B T.4 - -
Ob6mo 26 321

I1.OTuer 32 npuxoOAM M pa3sxoAn

21. IIpuxoan oT mpoAaxOn
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IIpuxoau o1 npopax6u ITpusoxkenne 21

Bua npuxoa 31.12.2019r.  31.12.2018 r.

ITpoaa>k6u Ha DpOAyKIEA B T.9. 147,953 142,353
[Tpoaaxbu Ha eaekTpoeHeprus 107,151 102,420
[IpoaaxOu Ha TOIAOEHEPIHS 40,802 39,933
0006V § o A ————
IIpoAaHKOH HA ...
Doy w132 - ¢ N ———
ITpoaasx6n Ha CTOKH B T.4. 17 16
IIpoaakOu OT cAaAKapHUIA 17 16
[TpoaaxObu Ha Apyru CTOKH
ITpoaa:xObu Ha
IIpoaaxbu HA
ITpoaax6u Ha
ITpoaaxOm Ha yCAyrH B T.4. 1,137 764
[IpoaaxOu Ha ATAOBO pasIpEAEAEHHE 676 492
ITpoaaxbu Ha emucun 160
[TpoaaxOu Ha ApyTH yCAyTH 301 272
TTpoAamOR B2 socorsassmmminnis
TIpoAQKOH HA ...
YCAYTH IO ABATOCPOYHH AOrOBOPH B T.4.
HAYNCACHH HA €TaIll
Apyra npuxoam B 1.9. 6,714 16,266
[Tpuxoan o raobu 1 HeyCTONKN 1,831 507
ITpopaxbu ma AMA 5
[TpoaaskOu HAa MaTepuasn 617 99
[TpoaaxObu Ha xpan. [Ipoaykra croa 34 31
[Tpoaambu - Apyru 4,200 15,599
Haemu 27 30
OTnHcaHn 3aAbAKEHAS

O61mo 155,821 159,399
22. DUHAHCOBH HPUXOAH

®unancosn npuxosulIpusroxenne 22
Bua npuxoa 31.12.2019r. 31.12.2018 r.

ITpuxoan ot yuacTus
ITpuxoan oT AMXBH B T.4. 1,298 2,311
10 32eMH 1,298 2311
110 AM3HHTOBH AOTOBOPH
ITO ACITO3MTH M CMETKI
TI)PI‘OBCKH B3€MaHHA
ApyTH
Ot onepanum ¢ (pHHAHCOBH MHCTPYMEHTH 20
IToAoxkuTeAHN KypCOBH Pa3sAMKH 582 1,685
Apyru ¢buaaHCOBH IPHUXOAH 3,251 1,354

06110 5,151 5,370

23.Pa3x0AM 110 HKOHOMHYECKH €AEMEHTH

36



24.Pa3xoAu 32 CypOBHHH,MATEPHAAH H KOHCYMATHBH

Pasxoau 3a cypoBunn, matepuasn u koucymarusu IIpuaosxenne 24

Bua pazxoa 31.12.2019 r. 31.12.2018 r.
MaTtepHaAn-B TOBa 9HCAO
CriomMaraTeAHu,0CHOBHH M Pe3ePBHH YaCTH 1,056 1,515
I'opuBHH ,peareHTH 1 eA eHeprus 87,295 86,200
O6mo 88,351 87,715
25. Pa3xoAu 32 BHHIIIHA YCAYTH
Pa3xoau 3a spHIHEE ycayra Ilpusoxenne 25
Bua pasxoa 31.12.2019 r. | 31.12.2018 r.
IloansrpAHTTEAH 412 655
Haemu 26 110
PemonTn 738 1,868
5% Takca B/y CT-CTa Ha IIPOAAACHA €A.€HEPIHs 2,914 2,502
ChobImmTeAHN YCAYTH 109 76
KOHCYATaHCKH B ADYTH AOTOBOPH 274 51
I"pakAAHCKH AOTOBOPH M XOHOPAPH 89 74
3aCcTpaxOBKH 590 259
AagbIy U Takcu 98 167
Oxpana 279 286
AOOHAMEHTH 106 381
ApyrH pasxoAH 3a BBHIITHH YCAYTH 1,466 79
Takcu AIAOBO paslIpeAeAeHHe 753 686
Tpaucoopr 91 84
Takcu o AureH3uuTe 136 686
OxpaHa Ha TPyAQ 58 164
IIpoBepxka ypean 69 69
Hebaaanc Ha ea.eHeprus 166 3,986
CpAeOHI Pa3HOCKH 665 258
O6mo 9,039 12,441
26. PazxoAu 32 aMopTH3AIAN
Pazxoan 3a amopruszanuu IIpuaoxenne 26
Bua pasxoa 31.12.2019 r.| 31.12.2018 r.
Pa3xoAn 3a aMOpTH3anuu HA IPOU3BOACTBEHH 8,684 9,303
ABATOTPAWHU MATEPUAAHH AKTHBH 8,649 9,246
ABATOTPAWHH HEMATEPHAAHH AKTHBU 35 57
Pa3xoAm 3a aMOpTH3aNuM HA AAMHUHHUCTPATHBHHA 152 156
ABATOTPANHU MATEPUAAHH AKTHBU 145 152
ABATOTPANHN HEMATEPHAAHH AKTHBU 7 4
O6mo 8,836 9,459

27. Pa3xoAm 32 3aIIAATH H OCHTYPOBKHM HA NIEPCOHAAA
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Kopexrusau cymu Ilpusorxenne 30

Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Basancosa cToiiHOCT HAa IPOAAA€HH aKTUBHU /HETO 683 116
bBaaarcosa cToifHOCT Ha IPOAAAEHH AKTHBH 683 116
Bbscranosena obesrenka Ha CTOKH
Vismenenne Ha 3amacuTe OT NPOAYKIus /HeTo/
IIsMenenye Ha 3aI1aCHTE OT IIPOAYKIIUS
BpscranoBena obesnenka Ha IPOAYKIIUS
KanuraAsnzupanu pasxoAu 3a aKTHUBH (90) (44)
Apyru cyMu ¢ KOPEKTHBEH XapaKTep
O6mi0 593 | 72 |
31. ®unaHCOBHU Pa3xoAn
®unancosu paszxoan ITpusokenne 31
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Pasxoau 3a AMXBHU B T.4.
110 32€MHU 1,199 1,477
110 AM3HHIOBH AOTOBOPH
110 ACITO3UTH U CMETKH
THPIOBCKM B3eMaHIA 6,373 5,260
Apyru
Ot onepanuu ¢ PMHAHCOBH MHCTPYMEHTH
OTpHIATeAHH KYPCOBH PA3AMKH 736 1,907
Apyru punancoBn pasxoau 2,102 14,616
O6mo 10,410 23,260
32. Pa3xoA 3a AaHBIH
Pasxoau 3a Aanbuu ITpnaookenne 32
Bua pasxoa 31.12.2019 r. 31.12.2018 r.
Aawbrm ot nevyasbara 592 1112
Apyru -929 -1248
O6mo (337) (136)

CbriacHo AEHCTBALIOTO 3aKOHO/JATEJICTBO MeyYasb6uTe ce 06JaraT C KOPNOPATHBEH AaHBK B
pasmep 10%. 3a u34yuciasaBaHe pasMepa Ha OTCPOYEHUTE JJaHbLM e MoJ3BaHa cTaBka 10% , KOATO

Ce O4YaKBa /la € BaJH/jHa NpUu 06paTHOTO [IpOsABJIEHH €.

3a M34MC/IsBaHe HAa pa3Mepa Ha OTCPOYEHHUTE AaHbLM € PUJIokKeHa cTaBka 10% mopaju Jinnca Ha
Haziex/iHa WHpOpMaLKMs 3a NPeACTOSIM NPOMEHH HAa AaHbYHUTE CTaBKH 3a KOPIOPATHBHHS

JlaHBK.

Jdara: 28.07.2020 roga,.

CbCTABUTEJI: YABJAP IPATOCTUHOB YEPHEB

PBbKOBOAUTEJI: unx. HOPJJAH BACUJIEB BACUJIEB




