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IIpeaMeT Ha EHHOCT

IlpenmeTsT Ha neitHoct Ha JpyxkectBoTO €: IIpOM3BOACTBO Ha €JEKTPUUECKA W TOIJIMHHA €HEPIHUs,
MPEHOC Ha TOILTMHHA SHEPTHSI U APYTH ICWHOCTU U YCIIYTH, 00CITYKBaIllld OCHOBHHUTE JICHHOCTH, KAaKTO
U BCSIKa Apyra, He3aOpaHeHa OT 3aKOHa JISHHOCT.



I1. ba3a 32 u3rorBsiHe Ha PUHAHCOBHMTE OTYETH

loguiauAT KOHCOMUIUpPaH (PUHAHCOBUST OTYET HA JPY>KECTBOTO € U3TOTBEH B ChOTBETCTBUC
c BcuUKH MexayHapooHu crannaptd 3a ¢uHancoBu otdetd (MC®PO), KOHTO ce CBCTOST OT:
craHmapTH 3a (UHAHCOBH OTUETH W OT THIKyBaHMsa Ha Komutera 3a passcHenus ma MCDO
(KPMC®O), omobpern ot CwBera mo Mexaynapomau cuetoBoguau cramapta (CMCC), wu
MexnyHapOIHUTE CYCTOBOJHY CTaHIAPTH U THIKYBaHUATA HA [[OCTOSHHUS KOMUTET 3a pa3sCHSABaHE
(IIKP), omobperm ot Kommrera mo MexmyHapogau cdetoBogan craamapta (KMCC), kowrto
edexTuBHO ca B criia Ha 1 sHyapu 2015 1., u kouTo ca npuety ot Komucusita Ha EBporeickus chio3.

3a Tekymara (UHAHCOBa TOJAWHA PHKOBOJICTBOTO € MPOYYWIO BH3MOXHHUS €(DEKT Ha TE3H
CTaHIApPTH W TBIKYBAHUS U € ONPEICNINIO0, Ye T¢ HE Omxa mManu eeKT BBhpPXY CUYCTOBOJHATA
MOJTUTHKA, PECIL. aKTUBUTE, TTACHBHUTE, ONEPALMUTE U PE3YITATUTE HA APY>KECTBOTO MOPATH TOBA, 4e
TO HE pa3noJara/ornepupa ¢ TaKuBa 00EKTH W/WIIK HE pealln3upa MoJ00HH CACIKU U TPaH3aKIUH.

OT BB3NPUEMAHETO HA TE3HM CTAHIAPTH W/WIHM THIKYBaHWS, B CHJAa 33 TOJIUIIHU TMECPUOIM
3amouyBamd Ha 1 sHyapm 2015 r., HE ca HACTBHIWIM NMPOMEHH B CYETOBOJHATA IOJUTHKA Ha
JIpy’KecTBaTa, OCBEH HIKOW HOBH W Pa3IIMPSBAHETO HA BeUe yCTAHOBEHM OMOBECTSABaHMS, O€3 TOBa Jla
JIOBENIe JI0 JPYTd MPOMEHU - B KIACHU(UKAIMATA WIH OIICHKAaTa Ha OTACITHH OTYETHH OOCKTU U
OTIepaIlyH.

KbM marata Ha M3roTBSHE Ha TO3W KOHCONWAWPAH (PMHAHCOB OTYET ca M3JAJCHU HSKOIKO
HOBHM MEXIyHAPOIHHM CUCTOBOJHH CTAHAPTH, TPOMEHH B MeXTyHapOIHU CUYCTOBOIHU CTAHAAPTH U
TBJIKYBaHUS KbM TAX, KOUTO HE ca OWIU MPUETH 3a MO-PAHHO MPIJIOKCHUE OT PHKOBOJCTBOTO HA
npyxkectara. OT TSX PHKOBOJCTBOTO € MPEIEHUIIO, Ue CICAHUTE OMXa MMajH MOTCHIIHANICH eEeKT B
ObJenie 3a MPOMEHH B CUETOBOJHATA IMOJIMTUKA U (DMHAHCOBHUTE OTYCTU HA Tpyrara NMpeAIpUsiTHS 3a
CJIeIIBAIIM TIEPHOIH:

»  MC®O 7 (npomenen) @unancosu uncmpymenmu. Onosecmsasanusi — OMHOCHO
0beK1ueHuemo 3a NPeusyUCIeHUemo Ha CPAGHUMENHY NePUOOU U C8bP3AHUME C MAX 0N0BECMABAHUSA
npu npunazanemo Ha MCDO 9 (& cuna 3a coouwinu nepuoou om 01.01.2018 e. - ne e npuem om EK).

Tasu mpomsiHa € CBBbp3aHAa C BBBEKIAHE Ha OOJICKYCHHE OTHOCHO HEOOXOJUMOCTTa OT
MPEU3YHCICHUE Ha CpPaBHUTENHHUTE (UHAHCOBH OTYETH W BBH3MOKHOCTTA 32 MPEIOCTaBsSHE HA
MoIudHUUUpaHu onoBecTsBaHuA npu npemuHaBaHetro or MCC 39 xpm MC®O 9 (koraro ToBa ce
CJIy4H) CIIOpe]] JlaTaTa Ha NpuiaraHe Ha CTaHAapTa OT JPYKECTBOTO W Jalu TO W30Mpa OImusaTa Ja
MIPEU3UNCITH TIPEIXOTHH TIEPUO/IH;

> MCDPO 9 Qunancosu uncmpymenmu (6 cuna 3a coouutnu nepuoou om 01.01.2018 .- ne e

npuem om EK).

To3u cTaHmapT € HOB CTaHAApPT 3a (PMHAHCOBHUTE WHCTPYMEHTH, Kacaell MPEeXBBHPISHETO Ha
JNepUBaTUBM W 3ala3BaHETO HAa BB3MOXKHOCTTA 3a MpWJaraHe Ha CUYETOBOAHOTO OTYHMTaHE Ha
xemkupaneto. KpaitHoto My npennaznauenue e na 3amect usnsiio MCC 39. [IpoekThT Ha moaMsHATa
C HOBUS CTaHJIAPT € MPEMUHAI TIPe3 TPH eTara;

1. Knacudukanus u oreHsBaHe Ha (UHAHCOBUTE aKTHUBHW W macuBw; eram 2 CYeTOBOIHO

OTYUTAHE Ha XEPKUPAHETO U eTan 3 MeTo/10J0THs Ha OTpeieiisHe Ha 00e3IeHKaTa.

Eran 1 Knacudukanus u oneHsBaHe Ha (PUHAHCOBUTE aKTUBU WM MACUBU — TOW yCTAHOBSBA
HOBH MIPUHIIMITY,IPABIIIA ¥ KPUTEPHH 32 KiacH(DUKAIWsI, OIICHKA ¥ OTIHCBaHEe Ha (PMHAHCOBHUTE aKTHBU
W TIacWBH, BKI. Xubpumgautre mporoBopu. MCDO 9 BBBekIa H3MCKBaHE KiIacHpHUKANMITA Ha
(MHAHCOBHUTE aKTWBU Jla OBJie NMpaBeHa Ha 0a3a OW3HEC MOJella Ha MPEANPHUITHETO 3a TAXHOTO
YIpaBlIeHHEe W Ha XapaKTEPUCTHUKUTE HA JOTOBOPEHHUTE MApUYHHM TMOTOIM HAa CHOTBETHHUTE aKTHBH.
Omnpenens caMo 1B€ OCHOBHH KaTETOPHH OLEHKH — IO aMOPTU3MpyeMa U 10 CIIpaBeajNBa CTOWHOCT.
Hogute npaswuia 1ie 1oBeaatT A0 MPOMEHN OCHOBHO B OTYUTAHETO HA (PMHAHCOBH aKTHBH KAaTO IBJITOBU
WHCTPYMEHTHU U Ha ()MHAHCOBH IMACHBU MPHUETH 32 OTYUTAHE IO CIPABEIIINBA CTOWHOCT MPE3 TEKYIIUTE
nevaaou u 3aryou (3a kpeauTHus puck). OcoOeHoCT npu Kiacu(UKaIKATa U OLCHbYHMS MOJEH 3a

()MHAHCOBHUTE aKTHBY IO CIPaBEIUIMBA CTOWHOCT ¢ J00aBeHaTa KaTeropus — C OIICHKA II0
CIpaBe/IMBa CTOWHOCT TIPe3 JAPYTUs BCEOOXBATCH JOXO/.

Eram 2 C4aeToBOAHO OTYHTAHE Ha XCIHKHPAHETO — 3a IENITa € IIpreTa HoBa riaBa KkbM MCDO
9, ¢ KOSTO ce BBHBEXJAa HOB MOJEN 32 CYETOBOJHO OTYMTAHE HA XEIKHPAHETO, KOWTO ITO3BOJISIBA
MOCJICIOBATEIHO U IPUIOCTHO OTpa3siBaHe Ha BCHUYKH (UHAHCOBM W HE(PUHAHCOBU PHUCKOBH
EKCITO3UINI,00CKT Ha OIEpaIny M0 XE/DKUPAHE U OT JApyra — Mo-A00po NMpeCTaBsIHE Ha IEHHOCTUTE
10 yIIpaBJICHHE Ha PHCKa BbB (PMHAHCOBUTE OTYETH, 0COOCHO Ha BPB3KaTa UM C XEIPKUPAIINUTE CICITKU
Y Ha 00XBaTa M BHJa IOKYMEHTAIHsI, KOSITO Jia CE U3I0JI3Ba.




Etan 3 MeTtogosorust Ha onpeziesisiHe Ha 00€3IeHKaTa - IPOMIHATA TIpejiara IpruiIoKeHne Ha MOJiela
Ha ,,09aKBaHa 3ary0a”, ChIVIACHO KOWTO BCUYKHU OYAaKBaHU 3aryOW ce MpU3HABAT Mpe3 IeNIHS )KUBOT Ha
eAMH aMopTH3UpyeM (UHAHCOB MHCTPYMEHT, a HE caMO NPH HACTBIIBAHETO KOHKPETHO CHOUTHE,
KakTo € B ceramraug moaeir noMCC 39.

> MC®O 10 Konconuaupanu prUHAHCOBH OTUETH (B CHJIa 3a TOAMIIHH mepuoau ot 1.01.2014
T.).

To3u cranmapt 3ameHs B 3HauurenHata My ydact MCC 27 (KoHconmmaupand W WHAWBHIYAITHU
¢unancoBu ordyeru) u I[IKP PazsachHenme 12 (KoHconmumanusi — MPEONpPHATHS CbC CIICLHAIHO
npenHazHaueHrne). OCHOBHAaTa My I € Jla C€ YCTaHOBAT NPUHIIUIHNTE W HAYMHA HA M3TOTBSHE U
npeacTaBsHe Ha (MHAHCOBU OTYETH KOTATO €IHO MPEANpPUATHE KOHTPOJIUPA €JHO WIH MOBeYe APYTH
npeanpustus. Toil 1aBa HOBO oIpe/esieHHe Ha MOHATHETO ,,KOHTPON, ChABPKAIIO TPH KOMIIOHEHTA,
M OmpezeNss KOHTPONBT KAaTo €OUWHCTBEHa Oa3za 3a KoHconupmanus. CTaHZapThT YCTaHOBSBA H
OCHOBHUTE 3aIbJDKUTEITHY MPaBUIIA TI0 U3TOTBSIHETO HA KOHCONUIUPAHN (PMHAHCOBU OTYCTH.

MCDO 15 Ipuxoou no doeosopu ¢ kiuenmu (6 cuna 3a 2o0uwnu nepuoou om 01.01.2017 2. - ne e
npuem om EK).

To3u cTaHmapt € u3LsAI0 HOB CTaHAApT. 1ol BhBEX/A IAJIOCTEH KOMIUIEKC OT MPUHIIHIH, TIPABUIA U
NOJXOIU 32 NPU3HABAaHETO, OTYMTAHETO M OIMOBECTABAHETO HAa MH(OPMAaLUs OTHOCHO BUAA, CyMaTa,
MEepUoia W HECUTYPHOCTHTE BBHB BpPBH3Ka C MPUXOAWTE M MAPHYHUTE IMOTOIHM, MPOU3XOXKTANIN OT
JIOTOBOPH C KITUEHTH.

CraHAapThT IE¢ 3aMEHU JCHCTBANIUTE IO TO3M MOMCHT CTaHIAPTH CBHP3aHU C MPHU3HABAHETO HA
npuxoaun,ocHoBHO MCC 18 u MCC 11. Boaemuat npuHIUI HA HOBUAT CTaHJAPT € B Ch3/1aBAHETO HA
MOJIEJ OT CTBIIKH, Ype3 KOWTO OMPEENITHETO Ha MapaMeTPUTE U BPEMETO Ha MPHUX0/Ia Ca ChbU3MEPUMHU
CHPSIMO 33bJDKEHHETO Ha BCSKA OT CTPAHUTE IO cAeNKaTa MoMex 1y uM. KirouoBure KOMIIOHEHTH ca:
a) JIOTOBOPU C KJIMEHTH C THPrOBCKAa CHUIHOCT M OLEHKA HAa  BEPOSTHOCTTa 3a ChOMpaHEe Ha
JIOTOBOPEHHUTE CyMH OT CTpaHa Ha MPENNPHUATHETO CHIVIACHO YCJIOBUATA Ha JaJeHUs IO0TroBop; 0)
uAeHTU(UIIMPaHe Ha OTICIHUTE 3aBJDKEHHS 32 U3MBJIIHEHHE 0 JOTOBOPa 3a CTOKU WM YCIYTH -
OTTPAaHUYAEMOCT OT OCTAHAJIHUTE MOCTH aHTAKMMEHTH 10 JIOTOBOPA, OT KOUTO KIIMEHTHT OW YepIUI
W3rOJIU; B) OMpECIsSHE HA I[eHA Ha OIEepanusiTa — CyMaTa, KOSATO MPEIIpHUITHETO OYaKBa, Y€ UMa
MIPaBO J1a MOJIyYH CPEIly MPEXBBHPISHETO HA ChOTBETHATA CTOKA WIIM YCIIyTra KbM KIHMEHTa — 0COOEHO
BHUMAHHE CE€ OTJENS Ha IMPOMCHIMBUS KOMIIOHCHT B IIeHaTa, KAaKTO M HA KOMIIOHEHTA, MOJy4yaBaH B
HATypa; T') pa3npeeiicHUE Ha [[eHaTa Ha OTepaIusaTa MEXKIy OTJCITHUTE 3aIbJDKCHHUS 32 U3ITbIIHCHUC
Mo JO0roBopa — oOmuYaifHO Ha 06a3a caMOCTOSITeHATa TPOJAKHA I[eHa Ha BCEKH KOMIIOHEHT; H
J)MOMEHTHT WM TEepHoNbT Ha TPU3HABaHE Ha MPHUXO0JAa — NPU YCIENIHOTO H3MBJIHEHHE Ha
3aIbJDKEHHE 10 JOTOBOP Ype3 TpaHchepupane Ha KOHTPOJia

BBpXy OO€IIaHaTa CTOKa WM yCiIyra, OWIO TO B JaJeH MOMEHT WM 3a OIpENeeH IepHO]l BHB
BpPEMETO.

> MCC I(npomenen) llpedcmagane na puHancosu omuemu - OMHOCHO UHUYUATMUBA 34
onogecmsasanus (6 cuna 3a 2oouwnu nepuoou om 01.01.2016 e. — ne e npuem om EK).

Ta3u mpoMsiHa € BaXXKHO pa3siCHEHUE Ha caMUsl CTAHJIAPT C HACOKA HA ChCTABUTENIUTE Ha (DUHAHCOBH
OTYETH, KOTaTo € HeoOXOAMMO Te Ja TMpujaraT NpeleHKa 3a CBIISCTBEHOCT Ha OIpeesieHa
uHQOpMalusl W HEWHOTO MpEACTAaBSHE IPH W3TOTBSIHETO Ha (PUHAHCOBUTE OTYETH, T.C. 3a
BKITFOUBAHETO WJIM HE Ha JaJieHa

nH(pOpMaIus, MOAXON Ha TPEICTaBIHE B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE M B OTYeTa 3a
BCEOOXBAaTHHSI JOXOA - arperupaHe WM CaMOCTOATENHO TpPEICTaBsHE, MOAXOA Ha monxpenda Ha
MOSICHUTETHNATE TIPUIIOKEHNS, KAKTO M MIPECTABIHETO Ha HAKOM CTIEHN(UIHN CTATUN B OTYECTHUTE;

> Tlooobpenus 6 MCPO Lukwn 2010-2012 (m.0exemspu 2013) - nooobpenus 6 MCPO 2,
MCDO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 200uwinu nepuoou om
01.07.2014 2. — ne ca npuemu om EK).

Te3n momoOpeHNst BHACIT YaCTHYHU MPOMEHH B CHOTBETHUTE CTAHIAPTH, OCHOBHO C IIET Ja
MPEeMaxHaT ChIIECTBYBAIM HESCHOTH B MpaBWJIaTa Ha MPUWIOKECHUE U W3UCKBAHUATA HA OTICITHUTE
CTaHJAapTH, KaKTO M J]a C€ BHECE MO-Npel3Ha TEPMUHOJIOTHs Ha MOHATHSA. OCHOBHO NPOMEHHTE ca
HACOYEHH KbM CJIETHUTE OOEKTH WM Olepaluu:a) YTOYHEHHE B TPETUPAHETO HAa YCIOBHHUTE
BB3HArpaX/JeHUus Npu On3HeC KOMOWHAIIMM, KOMUTO OTrOBapsT Ha OIpeAeJieHHeTo 3a (DMHAHCOB
WHCTPYMEHT (KaTo ()MHAHCOBU 3aJb/DKCHUS WM WHCTPYMEHTH Ha COOCTBEHUS KalMTal) M TSIXHATA
OLICHKA B Kpas Ha BCEKM OTYETECH IMEPHUOJ — MO CIPaBeJIMBA CTOWHOCT, BKIJ. IMPEACTaBIHETO Ha
edexTuTe OT Hes B oTdera 3a BceobxBaTHUA nmoxox (MCDO 3, MCDPO9, MCC39 u MCC37);
0)mpomsiHa B neduHULMATA Ha ,nepuoA Ha (Oe3ycrnoBHO)MpuaoOWBaHe Ha mmpaBa” W ,,Ia3apHO
ycnoBue” U ca J00aBeHH ,,yCIIOBHE Ha HM3MBIHEHHETO W ,.ycioBue Ha yciayrata” (MCOO 2); B)
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JIOTTBTHUTETHO Pa3sCHEHHE OTHOCHO TEXHUKATa Ha KOPEKIMsS Ha OTYETHAa CTOMHOCT M HATpylaHaTta
aMOPTH3AIMs B CIIydanTe, KOTaTo Ja/IeHH aKTUBH Ca MPEOIIEHEHH, KaTo Ce TIOCTaBsl U3MCKBAaHE T4 Ja €
nocjeoBaTeNTHa KaTo MOIXO0/ CIIPSIMO MpeoLieHKaTa Ha OanaHcoOBaTa CTOMHOCT HA ChOTBETHHUSI aKTUB
(MCC 16, MCC 38); n)yTouHeHHE OTHOCHO JIPYXKECTBO IpejIaramio KJI4Y0B YIPABICHCKH IEPCOHAT
KaTo ycIlIyTa Ha JpyTro APY>KECTBO, Y€ TO CHINO € HeTOBO cBbp3aHo jure (MCC 24);
> IHlooobpenus 6 MCDO Luxwvn 2012-2014 (m.cenmemepu 2014 2.) - nooobpenuss 8 MCDO 5,
MCPO 7,
MCC 19, MCC 34 (8 cuna 3a eoouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).

Te3u nogo0peHns BHACAT YaCTHYHH MPOMEHH M PEIAKIIMU B ChOTBETHHUTE CTAHIAPTH, OCHOBHO
C Ien Ja TpeMaxHaT ChIIECTBYBAllla HETNOCICIOBATCTHOCT WM HEACHOTH B MpaBWiIaTa Ha
MPUJIOKEHUE W M3UCKBAaHUATA Ha OTACIHUTE cTaHmapTh. OCHOBHO IMPOMEHUTE Ca HACOYCHU KbM
CIeTHUTEe OOCKTH WM olepanud: 1) AOMBIHUTENHH MOSICHEHUS, Y€ €AHO IPYKECTBO MOXE Ia
peknacuduupa akTHBH® IbpPXKAHH 332 MPOAaK0a’KbM aKTHBH ,,JbP)KaHU 3a pas3mpeieiicHHe KbM
coOcTBeHunmTe” (M 0OpaTHO) M TOBAa HE MPOMEHS ITbPBOHAYAIHHS TUTAH HA 0CBOOOX/IaBaHEe, KAKTO U
Jatata Ha kinacudukaiusaTa mo peaa Ha MCDO 5; 2) HOMBIHUTEIHA HACOKU 3a Pa3sCHEHHE Jalld
€/IMH JIOTOBOP 3a OOCIy)XBaHE OTHOCHO €JIMH HANBIIHO OTHHCaH TpaHcdepupaH (HUHAHCOB aKTUB
MPEJICTABIISIBA TI0 CHIIECTBO MPOABIDKABAI aHTAKUMEHT TpU TpaHcdepa 3a MeTuTe Ha ONpeaeisHe
o0xBaTa Ha HEOOXOAMMHTE OTIOBECTSABAHUS; Pa3sICHEHHE OTHOCHO MPHIIOKHMOCTTA Ha M3UCKBAHUATA
3a OIOBECTSBaHE Ha HETUPAaHETO Ha (DUHAHCOBH aKTHMBH M TIACHBH B CBKPAaTeHU MEXKIHMHHU
¢unancosu oruetn (MCDO 7);
3) yTouHEeHHE OTHOCHO M3HCKBAaHETO B CTaHAApPTa, Y€ BHCOKOKAYECTBEHHTE KOPIIOPATUBHU
o0nuranum, KOUTO C€ HM3MOJI3BAT NMPH ONPEACTSTHETO Ha NHUCKOHTOBHA (akTOp 3a IOXOIUTE CIIeH
HaIyCKaHe clie/iBa Jla ObJaT ICHOMUHUPAHH B ChINAaTa BaldyTa, B KOSATO CE M3IUIAIIAT U JOXOIUTE Ha
ChOTBETHUTE HACTH JIMIIA, T.C. IIOOYMHATA HA Ma3apa TpsOBa Ja ce u3cieasa Ha HuBo Baryra (MCC
19); u 4) mosicHeHWe Ha W3pa3a-u3UCKBAaHE ,,Ha JAPYTO MSICTO B MEXIAWHHHS (PMHAHCOB OTYET, T.C.
TOBa 03HAYaBa KaKTO TPEICTABSIHETO HA MHPOPMAIUITA B KOE U J]a € MSICTO B MEKJAMHHUS (PMHAHCOB
OTYET, HO U TPEACTABSIHETO Ha APYro MsCTO B IUIOCTHATA MEXKIWHHA OTYETHOCT (IOKJIAIM), BKII.
MEXIWHHU JOKIAJX Ha PBKOBOJCTBOTO, CTUTA Ja € HAJHUIC KPBCTOCAHA PEPEpeHIUS MEXKITY
MEXIUHHUS QUHAHCOB OTYET U MICTOTO, KBJIETO € BKIHOUeHO onoBecTsaBaHeTo (MCC 34).

JombaHUTENHO, 32 TOCOYEHHUTE MO-J0Jy HOBM MEXIyHApOJAHM CUYETOBOAHU CTaHAAPTH,
MpoMeHH B MeXIyHapOJHU CYCTOBOJIHU CTaHIAPTH W TPUETH THIKYBaHHWS KbM TAX, KOHWTO ca
W3Ja/ICHH, HO BCE OIe HEe ca B CHJa, PHKOBOACTBOTO € IMPEIEHWIIO, Y€ CIETHUTE He OMXa MMain
MOTEHITHAJICH eEeKT 3a MPOMEHHN B CUETOBOAHATA MOJUTHKA U (PHHAHCOBUTE OTYETH Ha JAPY’KECTBOTO:
> MCDO 10 (npomenern)Konconuoupanu gunarncosu omuemu u MCC 28 (npomenen)
Hnsecmuyuu 6 acoyuupanu u cb8Mecmuu npeonpusmusl - OMHOCHO NPoo0axcba uiu 6HOCKA Ha aKmMueu
MexHcOy UHBECUMOP U HE2080 ACOYUUPAHO UTU CbBMEeCIHO npeonpusmue (8 cuid 3a 200UUHU
nepuoou om 01.01.2016 .—ne ca npuemu om EK)Tazn npoMsiHa Bb3HUKBA BbB BPb3Ka
HETIOCIIEIOBATEIHOCT MEXAY U3NCKBaHusTa 1 nipaBumiata Ha MCPO 10 u na MCC 28 (peBu3upan
2011 r.) B cimydanTe TpaH3aKIMKA OT HHBECTUTOP KM HETOBO aCOIMUPAHO WA CHBMECTHO JIPYIKECTBO.
C Hest OCHOBHO ce TOSICHSBA, Y€ MPH TPaH3aKIUHUTE, KOUTO 110 ChABPKAHKE ca MPOAa)kOa UM BHOCKA
Ha CHBKYIHOCT OT aKTHUBH, HO HE ca ISJIOCTeH OM3Hec — nevanbaTa ui 3arybaTa ce mpu3HaBa
YaCTHYHO CaMo J0 pa3Mepa Ha Jiesia Ha HECBbP3aHUTE HHBECTUTOPH, & B CIIy4anTe, KOraTo
TPaH3aKIIUUTE IO CHIIECTBO ca Mpoaax0Oa WM BHOCKA Ha aKTHBHU, KOUTO ca OM3HEC IO CMUCHIIA Ha
MC®O 3 — nevanbata wiu 3ary0aTa ce MpU3HaBa H3LJIO;

MCDO 10 (npomenen) Kowncomuoupanu unancoeu omuemu, MCDPO 12 (npomenen)
Onosecmsesane na yuacmus 8 opyeu npeonpusamus u MCC 28 (npomenen) Husecmuyuu 8 acoyuupamnu
U CoBMEeCMHU NPEOnPUSMUS - OMHOCHO UHBECTUYUOHHU OPYIHCECmBa (8 cuna 3a 200UWHU Nepuool,
3anousawu na unu cred 01.01.2016 e. — ne ca npuemu om EK). Ta3u npomsiHa Bb3HHKBA BbB BPb3Ka €
YTOYHEHHSATA OTHOCHO BH3MOXKHOCTTA 332 OCBOOOXKJaBaHE OT KOHCOJNWIAIMA — OCHOBHO 3a: 1) mamm
€HO WHBECTHUIIMOHHO JAPYXKECTBO CIleBa Jla OTYHTA €AHO ABIIEPHO IPYKECTBO MO CIPaBEIJINBa
CTOHMHOCT KOTaTO ABIIEPHOTO APY>KECTBO MPENOCTaBs NHBECTULMOHHH YCIYTH Ha TPETH JIHLA;

2) B3aMMOJEWCTBUETO MEXIY NMPOMEHHTE 3a WHBECTUIIMOHHH IPYKECTBA M OCBOOOKIABAHETO OT
HEO0OXOAMMOCTTA 33 U3TOTBSHE Ha KOHCOMUANpaH GrHaHCOB oTueT criopeq MCDO 10;

3) manu eqHO HEMHBECTHIHOHHO APYXECTBO TpsiOBa Aa pasrpblia OTYMTAHETO IO CIIPAaBEIJIMBA
CTOHHOCT Ha CBOM CHbBMECTHH WJIM aCOLMUPAHH JPY>KECTBA, KOUTO Ca MHBECTUIIMOHHU JIPYKECTBA;

* MC®O 11 (mpomenen) Coemecmuu cnopazymenuss - OMHOCHO OMuumane Ha npuooodusane
Ha 057108e 8 CveMecmHU Oetinocmu (6 cuia 3a 200uwinu nepuoou om 01.01.2016 2. — ne e npuem om
EK). ToBa mombiHEHHE OCHOBHO YTOUHSBA, Y€ MPU MPUIOOMBAHETO OT CTpaHA HAa MHBECTHUTOP Ha
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JISUTOBE B CHBMECTHA JIEHHOCT, KOATO TIO ChIbPIKaHHE TPEICTaBIsABa OU3HEC, Clie/iBa Ja ce Mpuarar
M3UCKBaHUATA U TipaBmiata Ha MCDO 3 3a 6u3zHec KOMOMHAITUY;

* MC®O 14 Omcpouenu akmugu u nacusu no pe2yiupanu OelHocmu (8 cuida 3a 200UWHU
nepuoou om 01.01.2016 2. - ne e npuem om EK). To3u cTaHIapT € HOB U CIYXKHU KaTO MEKIUHCH
CTaHJAPT, MPUIOKHAM CaMo 3a MPEIPUATHS, KOUTO 1ie mpeMuHasat kbM MCDO kaTo oTueTHA pamMKa
3a IBPBU BT, C JEHCTBUE IO MPUKIIOYBAHETO HA ITPOEKTA 32 HOB BCEOOXBATEH CTAHIAPTH, KOWTO IIIe
OTIpe/IeNTN TaKbB TUI PETYIIMPAHU NEHHOCTU HE CE Mpuiiara OT MPEIANpPHUATHS BeYe MPEMUHAIH KbM
MC®O.

* MCC 16 (npomenen) Hmomu, mawunu, covopvoicenus u MCC 38 (npomenen)
Hemamepuannu akmueu - omuocHo donycmumume Memoou 3a HAYUCIA8AHEe HA AMOPMU3AYUs (8 CUIA
3a 2o0uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). ToBa pa3sicHeHHe yTOUHsBa, 4e
METOJBT 32 aMOPTH3AIMs Ha €JVH aKTHUB Ha 0a3a CHOTHOIICHHE CIIPSIMO OYAaKBAHUTE MPUXOAH, B
YUETO TCHEePUPAHE TOW y4acTBa, HE Ce IMpHUeMa 3a ITOJXO ISl AMOPTHU3AIMOHECH METO/] 32 U3MEPBAHETO
Ha TIOJI3UTE, KOUTO CE KOHCYMHUPAT OT MU3IOJI3BAHETO HA TO3HM aKTHB.
> MCC 41 (npomenen) 3emedenue - OMHOCHO pACMEHUS-HOCUMENU (8 CUNA 30 200UUHU
nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Tazu npoMsiHa BBBEX A IMOAX0/1a 32 OIICHIBAHE U
OTUYUTAHE Ha TUTOI0IaliHU HAacaXIeHUs (PAaCTeHUs) Ha MIPUHIIUIIA HA UMOTUTE, MAIITTHUTE U
obopynsanero (JIMA) mo pena na MCC 16, a ve cerimacao MCC 41 (1o ieHa Ha IpuI0O0WBaHE U ¢
BB3MOXHOCT 3a TIPUJIaraHe Ha Mojiejia Ha MPeolleHeHaTa CTOMHOCT, CJIe] HABJIM3aHe B IUI0/I0/1aliHa
BB3PACT), Thi KaTO TIXHOTO YYaCTHUE B CEJIICKOCTOMAHCKOTO MPOHU3BOJICTBO € CXOIHO ¢ ToBa Ha JIMA B
WHIYCTPUAITHOTO TIPOU3BOJICTBO;

> MCC 19 (pesuzupan 2011 2.) /loxoou na naemu nuya (8 cuia 3a 200UWHU REPUOOU OM
1.07.2014 2. — npuem om EK).
> MCC 27 (mnpomenen) Camocmosmennu (puHarHcogu omuemu - OMHOCHO Memoo Ha

CcOOCMBEHUs. KanUmMasl 8 CAMOCMOSMeTHUmMe (QUHAHCOBU OMYemu. (6 CUld 3a 200UUHI NEPUOOU OMm
01.01.2016 2. — ne e npuem om EK). C Ta3u nmpomsiHa € Bb3cTaHoBeHa ommusata B MCC 27 3a
OIICHSBAaHE U OTYMTAHETO 10 METO/a Ha COOCTBCHHMS KalUTal HA MHBECTUIIUUTE B ABIICPHH,
ACOIMMPAHH U CHBMECTHH JIPYKECTBA B CAMOCTOSITCITHATE ()MHAHCOBU OTYCTH.

»  Tlooobpenus 6 MCDOO Luxwa 2011-2013 (m.0exemspu 2013) - nodobpenus 6 MCPO 1, MCDO
3, MC®O 13, MCC 40 (8 cuna 3a eoouwnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvlyama oama,).

Te3u mogoOpeHuss BHACAT MO-TIPEIM3HA TSPMHUHOJIOTUS Ha MOHATHITA.OCHOBHO TPOMEHHUTE ca
HACOYCHH KbM CIICTHUTE 00CKTH WIIM OTICPAIIMH: a) TIPaBO Ha ApykecTBo npemuHasamio mo MCDO 3a
OBPBU BT JIa TpUJIara CTaHJAPTH, KOMTO BCE OIIEC HE ca BJIC3JIM B CWJIA, aKO CAMUTE CTaHIapTH
TIO3BOJISIBAT TMO-PaHHO MpHJIaraHe
0) yTOUHEeHHE TPU TPETHPAHETO Ha €THA CIIeNIKA, KOSITO OTIOBaps €THOBPEMEHHO Ha KPUTEPHUUTE U Ha
MC®O 3 u ce oTHacs 3a MHBECTUIIMOHHN MMOTH chrilacio MCC 40, ye cieasa 1a MMa MOOTACITHO
MIPHUJIOKEHUE Ha JBaTa CTaHaapTa HezaBucumo eauH ot Apyr (MCC 40).

DUHAHCOBUAT KOHCOJWAMPAH OTUYET € M3rOTBEH Ha 0a3a MCTOpPUYECKATa IICHA C W3KIIOYCHHE Ha
(hMHAHCOBHTE WHCTPYMEHTH Ha Pa3IOJIOKEHUE M 3a MPOoaax0a, KOUTO ca OLEHCHHW 110 MPEOIICHEHA,
PECIIEKTUBHO CIIPaBEINBA CTOWHOCT.

JpyxecTBara BOAST CBOWTE CUCTOBOIAHH perucTpu B Owyrapcku e (BGN), konto mpuemar KaTto
HEroBa OTYETHA BajyTa 3a NpeACTaBAHe. JlaHHWUTE B OTYeTa W NPWIOKCHUATA KBM HEro ca
NpE/ICTABEHH B XWJIS/IH JIEBa, OCBEH aKO HEIIO JPYro U3PUYHO HE € YKa3aHo.

[IpunoxxeHusTa ¢ KOHKpeTHUTE AaHHU 3a nepuoja 01.01.2016r.-31.12.2016r. ¢ Homepa ot 1 1o 29 ca
HepasZesiHa 4acT OT HACTOSIIUS (PUHAHCOB OTYET.

TI1.IIpnj1osKeHN CYE€TOBOAHN HNOJUTHKH U JONbJIHUTETHHA ONMOBECTABAHUSA

1./[bJroTpaiiHy MaTepHaJHy AKTHBH:

Karo nenrorpailHn MaTepuanHy akTUBU CE OTUMTAT aKTUBU KOMTO OTrOBapsAT Ha KpuTepuure Ha M
CC 16 1 uMat cTOMHOCT Ipu NPUIO0OMBAaHETO paBHA WM MO-BHCOKa OT 400 11B.. AKTUBUTE KOUTO UMAT
CTOMHOCT II0 HHCKa OT II0COYEHATa CE€ OTYMTAT KaTo TEKYILM Pa3Xoly 3a IepHUojia Ha NpuaoOHUBaHe B
CBHOTBETCTBHE C 0JJ00OpEeHaTa CUETOBOIHA MOJUTHKA. BCeKn IBbITOTpacH MaTepHalieH akTHUB CE OLICHSBA




MpHU MPUAOOMBAHETO MYy IO IIeHa Ha MPUA0OHWBaHE OmpejelieHa B ChOTBETCTBHE C M3UCKBAaHUATA Ha
MCC 16 —MIMoTH, MallTiHU ¥ CHOPBKCHHUS.

[locnenBamoro ouEHsSBaHE c€ H3BHPIIBA Bb3 OCHOBA Ha AQITEpHATUBHUS MOAXOH, T.€. CIel
IbPBOHAYATIHOTO NpPU3HABAHE 332 BCEKM AaKTUB CE€ OTYMTA 1O NPEOLEHEHA CTOHHOCT, KOSTO €
CIIpaBeINBaTa CTOWHOCT Ha aKTHBAa KbM JaTara Ha MpeoleHkaTa 6e3 BCHYKY MOCIeIBaIl HaTpyIaHH
aMOpPTHU3aIMK, KaKTO W MOCJIEIBAIUTE HATpyNaHu 3aryoum or obesneHka .IlpeneHkure ce mpaBsAT
JOCTaThYHO PEJOBHO , TaKa Ye OallaHCOBaTa CTOMHOCT J1a HE C€ OTJIMYaBa CBINECTBEHO OT Ta3H, KOSTO
Ou Owna omnpeesieHa TIPU M3IMOJI3YBAHETO HA CIIPaBeUIMBaTa CTOMHOCT KbM JiaTaTta Ha CUYCTOBOIHUS
bamanc. Ha ocHoBamme wu30panmsT ‘“‘antepHatuBeH moaxon” mo MC®PO 16 u dgectorara Ha
NpPEOLEHKUTE, TpUeTa B CUCTOBOJHATA IIOJIMTHKA Ha JPY)KECTBOTO C€ W3BBPIIM Mperyies] Ha
OanmaHcoBaTa CTOWHOCT Ha 3HAYMMHTE IBITOTPAiHM aKTUBU C LIEJ M3BBPIIBAaHE Ha MpEOLEHKa U
obe3nenka. KommcusaTa OT KOMIIETEHTHH JIMIIA YCTAaHOBH, Y€ M3BHPIIBAaHE HAa TakaBa KbM JaTaTa Ha
OanaHca He ce Haara.

JbarorpaiiHute akTHBH ca OWiIM NpeoueHsABaHU C mpoueHTH, oosseHu oT HCU na bvarapus BB3
OCHOBa Ha JICHCTBAIIOTO 3aKOHOAATEICTBO 10 Kpas Ha 2001 1., mpu koeTo € (hopMHUpaH MPEOICHBPYCH
peseps 3a 1998 u 1999 r. B pa3zmep Ha 944. X.7IB.

B®B BpB3Ka ¢ IpOMEHHUTE HAa CUETOBOJHOTO 3aKOHOAATEIICTBO € M3BBPILUCH Iperiiea Ha OalaHcoBara
CTOWHOCT Ha 3HAYMMUTE NBITOTPAHM aKTHBH C IIENl MPOBEpPKa HAa YCJOBHATA 334 H3BBPIIBAHE Ha
MpeolleHKa U 00e3IeHKa, B pe3ysiTaT Ha KoeTo TakaBa ¢ m3BbpmieHa kpM 01.01.2003 rommua mpu
KOETO € ChopMHUpPaH NPeoLeHbYEH pe3epB B pazmep Ha 407 XuiL. 1B.

Ha ocnoBanme u3bpanusat “antepHatuBeH noaxon’ mo MC®O 16 u yecrorara Ha MPEOLECHKUTE,
MpHeTa B CUCTOBOJIHATA IOJUTHKA Ha ApPYXecTBOTO KbM 31.12.2012 Tom. ce W3BBPINU Tperjen Ha
OaylaHCcOBaTa CTOMHOCT Ha 3HAYMMUTE IBITOTPAHU aKTUBHU C IIe] W3BHPIIBAHE HA NPEOIICHKA U
oOesnenka. KommucusaTa OT KOMIETEHTHH JIMIA YCTaHOBH, KBbM JaraTa Ha OajlaHca ce Hajara Ja
Ob/ic U3BbpIIcHa TakaBa 3a JIMA Ha apyxkecTBoro 1o ¢/ka 201 — 3emu, c¢/ka 203 — Crpaau u c/ka 204
— Mamman, cwropbxkenus u obopyasane. C pemenne Ha CJ] 6s1Xa TpUBIICUCHW JIUIICH3WPAHU
OLIEHUTEJH, KOUTO 3a€HO C KOMIETCHTHUTE TEXHUYECKHU JINIA OT APYKECTBOTO U3BBPIINXA TpETie]
Ha 3HAYUMHTE aKTHBH Ha mpennpustvero. OmnpeneneHd ca HOBHUTE CIPABEIUIMBU CTOMHOCTH Ha
BCHYKH aKTHBH OT IOCOYEHHUTE TPYIH M OCTABAIIMAT MM TOJIE3€H XUBOT MPU KOETO € chopmupan
MPEOLIeHbYEH pe3epB B pa3mep Ha 11 883xwui. nB.

[locnenBammy pa3xoau CBbP3aHU C OTAENICH IBJITOTPACH MaTepUalieH aKTHB C€ OTYUTAT B yBEIHMUCHHE
Ha OamaHcoBaTa CTOWHOCT Ha aKTHUBAa, KOTAaTO € BEPOSTHO TMPEINPUATHATA Ja NPUIOOHAT
UKOHOMHYECKH W3rOJU HaJl IhPBOHAYANTHO OIlCHEHAaTa CTaHgapTHa e(eKTHBHOCT. BBB BcHUKH
OCTaHalll CcYydyaW TMOCIEBAIINTE pa3XxoAd ce MPH3HABaT 3a pPa3xoj 3a Mepuona, B KOHTO ca
HaIpaBeHU.

JBaroTpaiiHuTe MaTepUalHd aKTHBH C€ aMOPTH3HMpAT 1O TOMWIICH JIMHEEH METO]| 3a Mepuojia Ha
OYaKBaHUS MOJIE3EH >KMUBOT — CYCTOBOJHO HAUMUCICHUTE aMOPTU3AllMM HE CHBOAAAT C JAHBUYHO
MPU3HATUTE HOPMHU.

Kbem 31.12.2016 rom.ce ycTaHOBHM, 4e KbM JaTara Ha OallaHca HE ce Hajara Ja ObJe W3BBpIICHA
npeoneHka Ha JIMA Ha IpyKecTBOTO.

ITocnenBamu pa3xoau CBBP3aHU C OTACIICH IBITOTPACH MaTeprajicH aKTHB CE€ OTUYNUTAT B YBEIIMUCHHUE
Ha OallaHcoBaTa CTOWHOCT HAa aKTHBA, KOTATO € BEPOSATHO TMPEANPHITHETO Ja MNpHA00Hue
WKOHOMUYECKM HW3rOJU Haj MIhbPBOHAYAIHO OICHEHATa CTaHAApTHA CS(PEKTUBHOCT. BBB BCHYKH
OCTaHAIM CYy4YaW TIOCTCABAININTE PAa3XOgd CE€ TMPHU3HABAT 3a pa3xoj 3a Iepuoma, B KOHTO ca
HaIlpaBeHH.

JAbaroTpaiiHuTe MaTepUaIHU aKTUBH CE€ aMOPTU3UpAT MO TOJUIICH JMHEEH METOJ 3a Iepuoja Ha
OYaKBaHUsS MOJIE3€H >XKUBOT — CYCTOBOJHO HAUMUCICHUTE aMOPTU3AllMM HE CHBOAAAT C JAHBYHO
MIPU3HATUTE HOPMH.

CpeaHusT Mojie3eH KUBOT B TOAUHH 32 OCHOBHUTE IPYIU IBATOTPANHU MaTCpUATHU aKTHUBH, € KAKTO
crienaBa:

I'pyna T'ogunn

IlonoOpeHus BbpXy 3eMU

Crpaay 1 KOHCTPYKIHHU 70

MamuHu 1 060pyIBaHE 8

TpancnopTHH cpeacTBa 5 7
ChOpPBKEHUS 25

Jpyru IpAroTpabHU aKTHBU 5

KomntoTbpHa TexHuka 4




2.HemaTepuaJny aKTUBH

Karo HemaTepuaiHMTE akTMBH C€ OTYMTAT aKTHBM, KOMTO OTIOBapsAT Ha ONPEAEICHUETO 3a
HEMaTepUaJIeH aKTHUB M OTrOBAapAT Ha KPUTEPUHUTE 3a OTYUTAHE HA HEMATEpUAIHU AaKTHUBH
¢dhopmymupanu 8 MCC 38.
IIpu npunobuBaHEeTO UM HEMATEPUATIHUTE aKTUBH CE€ OLICHSBAT:
BBHILHO CH3/1a/ICHUTEe HEMAaTepUaTHU aKTUBH MPHU NPUA0OMBAHETO UM C€ OLEHSBAT IO IeHA
Ha MpUIOOMBaHEe, KOATO BKIIOYBA MOKYIHATA LEeHa (BKIIOUUTETHO MHUTA M HEBBH3CTAaHOBHMH
JaHBIM) W BCHUYKMA IPEKH pa3xoAd 3a IMOJATOTOBKAa HAa aKTHBA 3a HM3IOJ3BAHETO MY II0
IpeJHa3HaYeHue.

V' Ch3jazeH B MpEANPUATHETO HEMATEPHANCH aKTHB CE OIEHSIBA 10 COOPBT OT PA3XOIHTE,
U3BBPUIEHH OT MOMEHTa, B KONTO HeMaTepUaJHUAT aKTUB 3a IPbB BT € IOCTUTHAI
KpUTEpUHUTE 3a NMpu3HaBaHe.[IbpBOHaUaIHATa OLIEHKA ce OMpezess N0 HauYMH, HACHTUYEH Ha
BB3IpUETHS 3a OIpeleisiHe Ha ceOecToMHOCTTa Ha MpOu3BEACHATa MPOAYKLMUSI B
HIPENpUATHETO, T.€. HE C€ BKIIOYBAT: BbTpEIIHATa Ievyanba, HeoOWyaliHUTE KOJMUYecTBa
OpakyBaHU pecypcu (MaTepuain, TpyX U IOpyru), aAMUHUCTPATUBHUTE W JPYTd OOLIH
pa3xoau (HECBBP3aHM HPSAKO € Tpoleca Mo NPpUA0ONBaHETO HA HEMATePHAIHNS aKTHUB) H T.H.

Hemartepuannutre aKkTHBH ce OTYMTAT cJe[ INPHIOOMBAHETO MO CeOECTONHOCT HaMmaleHa C
HaTpynaHaTa aMOpPTH3aLUs U HATPYNaH! 3aryOu OT 00e3LeHKa.

AMopTu3aius Ha IbJITOTpaliHU HEMAaTepHallHU akTUBH cbrimacHo MCC 38:

JbarorpaiiHuTe HEMaTepuadHW aKTUBU CE€ aMoOpTHU3UpaT 10 JIMHEWHUS METOJ 3a Ccpoka Ha
OIIpeJIeJICHUs [I0JI€3€H JKUBOT.

CpeaHuAT NoJe3€eH )KUBOT B TOJJUHM 33 OCHOBHUTE IPyIH HEMaTEpHUaIHH aKTUBH, € KaKTO CJIC/BA:

I'pyna I'onunu
Codryep 5
Jpyru

3. UuBeCTHLIMOHHYM UIMOTH

WHBeCcTUIIMOHEH UMOT - UMOT (3eMs WM Crpajia, WIM YacT OT Crpaja, WM U JABETE), IMO-CKOpO 3a
NoJTy4aBaHe Ha MPUXOIU OT HAeM WIIM 32 YBEJIMYaBaHe Ha CTOWHOCTTA Ha KaluTama,

WHBECTUIIMIOHHH UMOTH - OTYUTAT CE KATO JIBJITOCPOUHH (PMHAHCOBH aKTHBH, C U3KIIOUCHUE HA!

\  H3rpaxkIaHHTE HMOTH, KOMTO CE OTUMTAT [0 HAYMH, MICHTHYCH HA HAYMHA 33 MOJ3BAHHTE B
JEHHOCTTa UMOTH, HE3aBUCUMO OT TOBA, Ye MPEIOoIaraeMoTO UM TpeHa3HAUCHUE MOXKE J1a
ObJIc KATO MHBECTHUIIMOHHU UMOTH;

\ paspaboTBanuTe IMOTH (0€3 pa3pabOTBaHWUTE WHBECTHLIMOHHN UMOTH), KOUTO C€ OTYUTAT IO
HA4WH, UJCHTUYEH Ha HAYMHA 3a TOJ3BAHHUTE B JICHHOCTTA UMOTH, HE3aBHCHUMO OT TOBA, 4Ue
pa3paboTBaHETO MOXKE J1a € C IIeJl 1a CTAaHAT MHBECTUIIMOHHU UMOTH.

[IspBOHAYATHOTO OIICHSIBaHC Ha WHBECTHUIIHOHCH UMOT ce W3BBPINBA o
HEeropaTa IicHa Ha mpumoOuBaHe onpeneneHa cpriaacHo CC40. Pasxonure 1o caenkaTa ce BKIIIOYBAT B
IbpBOHAYATHATA OLICHKA.

IMocnenpammum pasxoju, CBBpP3aHH c WHBECTHIIMOHCH HMOT, KOHUTO Morar
HAJICKITHO Jla ObJAaT M3MEPEHH W CHOTHECEHH KBbM HMHBECTUIMOHHHS HMOT, CE€ OTpas3siBaT KaTo
yBeNMueHre Ha OanaHcoBaTa My CTOHHOCT, KOTaTro BOJST JIO yBEIMYaBaHE HA OYaKBaHHUTE
WKOHOMUYECKH U3TOJIHA CIPSMO IThPBOHAYAITHO TIPEIBUICHUTE.

TakuBa ca pa3xoJIuTe, KOUTO BOJSAT JIO:

V' yBenmuaBaHe Ha TOJE3HHS CPOK HA TOXHOCT HA HHBECTHIHOHHHS HMOT;

V' yBenmuaBaHe M3IIOI3BAEMOCTTA HA HHBECTHIMOHHHS HMOT;

V' momoGpsBaHe KAYECTBOTO HA HHBECTHIIHOHHHS HMOT;

V' pasumpsiBane Ha BE3MOXKHOCTHTE 3a II0JI3BAHE HA MHBECTHIIHOHHMS HMOT;

V' CchKparaBaHe Ha Pa3XOUTE, CBHP3AHN C HHBECTHIHOHHHS HMOT.

Bewnuky 1pyru mocienBaiy pa3xod ce MPU3HABAT KaTO TEKYIU Pa3XojH 3a MepruoJia, mpe3 KOWTo ca
MTOHECCHHU.




[Ipennpusituara ca u30pajii Mojea Ha IicHaTa Ha MPUAOOMBAHE KATO CBOS CUCTOBOJHA IOJIUTHKA,
KOATO C€ TMpmiIara KbM BCEKM OT HWHBECTHIIMOHHHTE WMOTH IIPH TIOCIEABAIIOTO OICHSIBAaHE Ha
WHBECTUIIMOHHUTE UMOTH.

4. DUHAHCOBY AKTHBH
DUHAHCOB aKTHUB € BCEKU aKTUB, KOUTO MPEJCTaBIISIBA:
N MapuvHa cyMma;
JIOTOBOPHO TIPABO 3a:
e TIOJyYaBaHE HA MAPUYHU CYMU WIH APYT (PUHAHCOB aKTHB OT APYTO MPEIIPUSATHUE;
e pa3MsiHa Ha (MHAHCOB HMHCTPYMEHT C JPYro NPEANpPUATHE TPU MOTCHIIUATHO
0JIarONIPHUSTHU YCIOBHUS;
\ WHCTPYMEHT Ha COOCTBEHMS KaITUTAI HA APYTO TPEAIPHUITHE.

Knacugukaius Ha GUHAHCOBUTE aKTHUBHU B ChoTBeTCTBHE ¢ MCC32:
DHUHAHCOBU aKTUBH, JbPIKaHH 33 ThPTyBaHE;
V' OMHAHCOBH aKTHBH, IBPIKAHH 0 HACTBIIBAHE HA MIAJICHK;
V' Kpeaurtu u B3eMaHuHs1, Bb3HUKHAIIH IbPBOHAYAIHO B IPSANPUATHETO;
V' OGsBenn 3a npogax6a;

4.1 Ibarocpoyny GUHAHCOBH AKTHBH

WHuBecTunure B IbLIEPHU NPEANPUATHSI C€ OTUUTAT U IPEACTaBAT 0 CeOECTONHOCT B ChOTBETCTBHE
¢ n3bpanara cueroBoHa mmonutuka u MCC27.

WuBecTunute B acOUMUpPAHH MNPEANPUATHS CE€ OTYUTAT W MPEACTaBAT MO ce0ECTOWHOCT B
CBHOTBETCTBHE ¢ M30paHaTa cueToBoIHa monutuka 1 MCC28.

WHuBecTunuTe KOUTO NMPEACTABISIBAT MAJILMHCTBEHU [SUIOBE CE€ OTYMTAT 11O CIIPAaBEUIMBA CTOMHOCT
KJIacu(UIUPaHN KaTo OOSIBEHH 3a MpoAax0da GHUHAHCOBU aKTHUBH, CHIIIACHO M3UCKBaHUsATa HA MCC32

4.2Kpatkocpoyny (pMHAHCOBU AKTHBH
KpaTtkocpounute (hMHAHCOBM aKTHBH CE KIACHU(QUIMPAT U OICHSIBAT CHhOOpPA3HO M3UCKBAaHUATA Ha
MCC32.

5.CTOKOBO-MAaTEePHATHH 3aNIACH

CTOKOBO-MaTEepHAIIHHU 3aMacH ca KPaTKOTPAHN MaTepHAITHU aKTHBH 101 (hopMaTa Ha:

MaTepuajy, MPUIOOUTH TIJIaBHO 4Ype3 IOKYIKAa M MNpeJHa3HAYeHH OCHOBHO 3a BjaraHe B
MIPOM3BOCTBEHHUS MPOLIEC C L)1 IPOU3BEKIaHE Ha MPOIYKIIMS MK YCIYTH, WK ca OOEKT Ha
MPEKU MPOJIaXKOU, KOTAaTO TOBA CE MPEICHH OT MPEINPUATUETO;

MPOAYKIHSA, CB3lajcHa B pE3yJITaT Ha TMPOHW3BOJICTBEH IMPOLEC B MPEINPHITACTO U
MpeIHa3HAYCHA 3a TIPOIaX0a;

CTOKHM, IPUIOOUTH IVIABHO Ype3 IMOKYIKa U IIPeIHa3HAUYCHH 3a MPo1axo0a;

HE3aBBPILECHO IPOM3BOJICTBO, MPEACTABISABAILO CHBKYIHOCT OT Pa3XxoH, OT KOUTO CE OYaKBa
J1a Ce MPOU3BE/IC IPOIYKIIHS;

MHBECTHUIIMS B MaTCpUAJICH 3allac - MaTepUAJHU aKTHUBH, MPHIOOUTH 3a HHBECTUI[MOHHHU
IIEJIH, a HE 3a II0JI3BaHE;

P -

MarepraiHaTe 3amacd ce OIeHSBaT IO IO-HHCKAaTa OT JOCTaBHaTa CTOWHOCT WJIM HeTHaTra
peanuzyema COMHOCT.

JlocTaBHATa CTOMHOCT BKJIFOYBA CyMaTa OT BCUUKH Pa3XxoH IO 3aKyyBaHETO, MpepadoTKaTa, KakKTo U
JIpYrd pa3xoau, HalpaBeHHM BBB BpPb3KA C JIOCTABSIHETO UM JI0 CETallHOTO CBCTOSHUE U
MECTOITOJIOKEHHE.

Pazxonure 3a mpepaboTka BKJIIOYBAT MPEKU Pa3XOIWd U CHCTEMATHYHO HAYUCISBAHW TOCTOSIHHUA W
MIPOMEHJIMBH OOIIOMTPOU3BOACTBEHU Pa3XO/IH.

[IpexuTe pa3xomu ca: pa3xoad 3a MaTepHaNIM IO TEXHOJIOTHYHN HOPMH, DPa3XxoJu 3a paboTHa 3aruiaTa
Ha pabOTHUIMTE 3a€TH B OCHOBHOTO TIPOWM3BOJICTBO, TPEKH pPa3XxOAW 3a BBHIIHA YCIYTH OT
MOAU3IIBIHUTEIH .



[IpomennuBHuTE OOLIONPOM3BOACTBEHH pa3XOJM Ca: pa3Xxogud 3a €JI.eHeprusi, BoJa U JApPYTH
KOHCYMAaTHBH, KOMTO 3aBUCAT NPAKO OT oOeMa Ha MPOHW3BOJICTBOTO, HO HEMOraT Ja Ce OTHecaT
KOHKPETHO I10 OIPEJIEIICH JOTOBOP WIH MOPhUKa
PaznpeneneHnero Ha MPOMEHIMBUTE Pa3XxoAW B CeOSCTOMHOCTTA Ha MPOMYKIUATA CE M3BBPIIBA HA
0a3a paboTHaTa 3aruIaTa Ha 3a€TUTE B OCHOBHOTO MPOH3BOJICTBO.
ITocTossHHM OOIIOTIPOW3BOJACTBEHN pPa3XOOW Ca Te3H, KOWTO OCTaBaT CPAaBHUTENHO ITOCTOSHHU
HE3aBUCUMO OT o0eMa Ha Tpou3BOJICTBOTO [locTosTHHUTE 0OIIONIPON3BOACTBEHU Pa3XOAH Ca: Pa3Xoau
3a aMOpTH3allMH, pa3XxoAW 3a pabOTHH 3amiaTH W OCHTypoBKH . ChIIUTE ce pasmpenensiT B
cebecToiHOCTTa Ha 0a3a M3ITBJIHEHUE Ha TPOU3BOACBEHHUS KaIlalUTET — MECEYHO, TOJTUIITHO .
Pazxonu xouTo HE ce BKIFOYBAT B CEOCCTOMHOCTTA Ha MPOU3BECHATA TIPOIYKIUS U CE OTYUTAT KaTo
TEKYIIU 3a IePUOJIa Cca:
KOJIMYECTBA MaTepHaiy, TPyA W APYTd TPOHW3BOJICTBEHH pa3XOQd W3BBH HOPMATHHTE
TpaHUIH.
V' pasxo/u 3a CbXpaHEHNE B CKIA.
V' aJIMHHHCTPAaTHBHH PasXOJH.
V' pasxomu mo mponaxouTe.
[ToTpebeHueTo Ha MaTepUATHU 3aIlacH CE OIICHSBA MO CPEIIHO MPETErIIeHA CTOHHOCT.

_N3Bbpienu o6e3neHkn Ha M3 10 HeTHATA UM peain3upyeMa CTOIHOCT — HIMA.

6. Bzemanus

KaTo xpeanTn n B3eMaHNs Bb3HUKHAIM ITbPBOHAYAIHO B MPEINPHATHETO C€ KIACH(PUITPAT B3EMAHUS
BB3HUKHAIN OT TUPEKTHO NPEAOCTABSHE HAa CTOKM, YCIYTH, Hapy WM MapUYHd €KBUBAJICHTH Ha
JIeOUTOpH.

[IppBOHAYATHO TE€3U B3€MaHUS U KPEAUTH C€ OLICHSABAT 110 C€0ECTOHHOCT.

Cren mbpBOHAYAIHOTO MPU3HABAHE KPEAUTHTE U B3€MaHUITa OT KJIMEHTH U JIOCTABYMIN KOUTO ca 6e3
(uKcupaH magex ce OTIUTAT 0 CEOECTOMHOCT.

Kpenurure 1 B3eMaHMATAa OT KJIMEHTH M JOCTaBUMIN KOMTO ca ¢ (PUKCHpaH Majex ce OTYHUTAT II0
aMOpPTU3UpPaHaTa UM CTOMHOCT.EQEKTUBHUAT JIMXBEH NMPOLEHT € OPUTHHAIHUAT MIPOLIEHT NpEeJesIEH C
JOrOBOpA.

Kem 31.12.2016 rommHa ¢ W3BBPIICH Mperiiesd 3a OmpeeisHe oOe3leHKaTa Ha B3EMaHHSITa OT
HEChOMPAeMOCT U B CHOTBETCTBUE CBhC CUYECTOBOAHATA IOJIMTUKA HA JPYKECTBOTO € H3BbpIIEHA
o0e3IeHKa .

OmnpenensiHeTo Ha 00€31EHKATa CE U3BBPIIBA HAa 0a3a HA Bb3PACTOBHAT aHAIN3 HA BCAKO €THO
B3€MaHe KaTo € IPUETO B3EMaHMs C U3TEKbJI CPOK OT Hajexa:

Ot 01.07.2015 roxa. no 30.06.2016 roauna — 5% OT cToHHOCTTa Ha OUTOBUTE a0OHATH.

OO0e3ueHKaTa Ha B3eMaHUsATa € oTyeTeHa B choTBeTcTBHE ¢ MCC 32 ”"MrHaHCOBH HHCTPYMEHTH  KaTo
pasiuka MexAy OajgaHcoBaTa CTOMHOCT Ha B3€MaHETO OT KIMEHTa M HEropara Bb3CTAHOBHMA
croitHOCT KBbM 31 nexemBpu 2016r.

JlanbLnTe 32 BB3CTAHOBSBAHE CE MPEACTABST 110 OPUTMHAIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHus ce MPECTaBAT IO CeOECTOHHOCT.

Kato kpaTkocpouHu ce KiacH(pUIIUpaT B3eMaHUS KOUTO Ca:
\  Ges (hukcupaH magex
v che (buKcHpaH Majsie’k ¥ OCTAThUCH CPOK JI0 Majiexka J0 eHa FOJMHA OT JaTaTa Ha
(UHAHCOBHS OTYET

Karo gparocpounu ce kiacupuIupar B3eMaHUsl KOUTO ca ChC (PUKCUPAH MAJEK H OCTATHUEH CPOK J0

maacixa Haa €aHa rogruHa OT JaTaTa Ha CbCTAaBAHC Ha I'OAUIITHHA (1)I/IHaHCOB OTUYCT

7. Pa3xonm 3a Obaeld Nepuoan
Pazxonute 3a OBACHIM IEPHOAH CE OTYUTAT KATO Pa3uETH.

8. IlapuuHu cpeacTea
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[MapuyHnTE CpeicTBa M MAPUYHM CKBUBAJICHTH BKIIOYBAT MAPUYHU CPEJCTBa B Opod W B OaHKH,
CHOTBETHO B JICBA M BHB BaJIyTa.
[TapuuHuTEe SKBUBAICHTH Ca KPATKOCPOYHH, JECHO OOpaTHMMU BUCOKOJIMKBHUIIHU BIIOXKEHHS, KOUTO
CBHABPKAT HE3HAUUTEIICH PUCK OT MPOMSHA B CTOMHOCTTA UM:

- B3eMaHus OT MMOJIOTYECTHH JTHUIIA;
ITapugaauTe CpeacTBa BHB BaldyTa ca MPEICTaBEHH 10 3akounTeHus Kype Ha bBHB xkpMm 31.12.2016r.

9.Co0cTBEH KanuTaja

CoOCTBEHHUSAT KanmuTall Ha JIPYKECTBATa CE ChCTOU OT:

OCHOBEH KamuTal —TIPEACTaBeH 110 HOMHHAJIHA CTOHHOCT CBITIaCHO ChACOHO peEHICHHE 3a

perucrpanus

O061mu pezepBu — hopmupanu ot 3aaeneHu 10% ot meyandara OT MPEIXOAHH TOIMHU.

3aKOHOBHU /CHCIMATU3UpPaHU /pe3epBr — 0Opa3yBaHH OT pa3nperelicHHe Ha redyaida ChIIIaCHO

M3UCKBaHUsTa Ha ThproBckus 3aKoH Ha Phbiarapus u ycraBa Ha ApyKECTBOTO.

JlombIHUTETHY pe3epBH — 00pa3yBaHU 10 pelIeHre Ha 00m0TO ChOpaHue Ha APYKECTBOTO OT :
pasmpeneneHre Ha QUHAHCOB pe3yaTar

PezepB oT mocnenBamy OlEHKM Ha aKTUBUA (DOPMHpPAH OT W3BHPIIBAHU TMPEOICHKH HAa aKTUBU JIO

01.01.2002r o melicTBaNIOTO 3aKOHOIATEICTBO M €JHOKpATHA OlleHKa Ha akTuBH KbM 01.01.2003r. u

MIPEOLICHBPYHUAT pe3epB GopMHUpaH OT cienBamu mpeoreHkn 1o 31.12.2012 rog.

Hkonomuueckara rpyna € mnpueib CUYETOBOJHA MONUTHKA Aa OTpa3siBa KOPEKUUH OT MPOMsHA Ha
CUCTOBOJIHA MOJIMTHKA U (PyHTaMEHTAIHH TPEUIKH Ype3 KOPUTHPaHEe Ha Ca0TO Ha HepasnpeesieHaTa
neyanba/3ary0a B Ha4aI0TO Ha OTYETHHUA Nepuo chrimacHo MCCS.

I[IpoMenu B c4eTOBOHA MOJUTHKA U KOPEKIMS HA IPeIIKN N3BbpIeHH npe3 2016r - HaAMAa

10.®nHAHCOBH NACHBH
@DuHAHCOB MAaCHB € BCEKH MTACHB, KOMTO MPEICTABISABA JOTOBOPHO 3abJDKEHHE 3a:
V' mpejocTaBsHe Ha MAPHYHM CyMH MM (DHHAHCOB aKTHB HA APYTO HPEATPHSTHE;
V' pasmsiHa Ha ()MHAHCOBH HHCTPYMEHTH C APYTO MPEAIPUATHE IIPH MOTCHIHATHO
HeOJIaroNpHsATHU YCIIOBUS;
Knacudukanus na punancosure nacusu cropen CC 32:
Jbp>kaHu 3a THPTyBaHe.
' JIbpyaHH 10 HACTBIIBAHE HA MAEK.
' BB3HUKHAIN MTHPBOHAYAIHO B IPEANPUATHETO (PMHAHCOBH MACHBH.

11. 3aabiaxeHus
Knacudunupane Ha 3aqpoKeHIsTA!

e Karo (uHAHCOBM TAaCHBH BBH3HUKHAIM I[THPBOHAYAIHO B Tpynarta ce KIacCHUQUIHpaT
3aJIbJDKEHUS BE3HUKHAIM OT JUPEKTHO MPEAOCTaBSHE Ha CTOKH, YCIIYTH, AP WIN MapUIHU
€KBUBAJICHTH OT KPEIUTOPH.

[IppBOHAYATTHO TE3M 33ABIDKEHUST W KPEJIUTH CE OIICHSIBAT MO CeOECTOMNHOCT.

Crnen mbpBOHAYATHOTO MpU3HABaHE (PMHAHCOBUTE MACUBH KbM KIUCHTH U JIOCTABYUIIM KOUTO Ca

0e3 (puKCcupaH Mmaaek ce OTIUTAT MO0 ceOEeCTOMHOCT.

OUWHAHCOBUTE MACHUBH KOUTO ca C (UKCHpAH MaaeX CE OTYUTAT 10 aMOPTHU3MpaHATA WM

cToHOCT.E()eKTUBHUAT TUXBEH MPOIICHT € OPUTMHAIHUSAT IPOIICHT OIPEICIICH C JIOTOBOPA.

e 3anbKCHUS KBbM MEPCOHAN U OCHTYPHUTEITHY OPTraHUIAINY e KIacH(PHUIMpaT 3aIbDKEHIS Ha
MPEIIPUATAETO 0 IMOBOJ[ HA MUHAJI TPY[ IMOJIOKEH OT HACTHs MEPCOHAT U ChOTBETHUTE
OCHUTYPHUTEITHI BHOCKH KOUTO C€ U3UCKBAT OT 3aKOHOAATEICTBOTO.CHIIaCHO U3UCKBAHHATA HA
CC ce BKIIOYBAT W HAYHCICHUTE KPATKOCPOYHU JIOXOJIW Ha IEpCOHaNa C IPOU3XOJ
HETOJ3BaHU OTIYCKH Ha TEPCOHANla M HAYMCICHWTE Ha 0a3a Ha JCHCTBAIUTE CTaBKU 3a
OCUTYpsIBaHE, OCUTYPUTEITHH BHOCKU BBPXY TE3U JIOXOJIH.

JlpyxecTBaTta HAMAT NpUeTa TOJIUTHKA J]a HAYHCIISABA IBITOCPOYHU JJOXOH Ha MEePCOHANA.

e Tekymm naHbuHU 33ABDKCHUS Ca 3aJIbJDKCHUS Ha rpynara BbB BpPb3Ka C MPUIIATAHETO Ha
JIAHBYHOTO 3aKoHOaTeNcTBO. [IpencTaBeHu ca o CTOMHOCTH B ChOTBETCTBHE C MPABUIIaTa HA
ChOTBETHHUS JaHBYCH 3aKOH 3a OIpENeNssHe Ha CTOWHOCTTa Ha BCEKHM BHJ JaHBK.3a
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MPOCPOUYCHUTE 3aIBJDKECHUS O JaHBIM Ca HAYHUCICHU IBJDKUMUTE JIMXBH 3a 3a0aBa 3a JIJIC
KbM JlaTaTa Ha (PUHAHCOBHSI OTYET, HE Ca HAYHMCIISIBAHU JIMXBH HA JaHBK oOJNaraHe JOXOJUTE
Ha (pusnyecku NuIa . / JTaHBYHUTE 33 IbJKCHUS Ca TEKYIH /

[IpoBu3um ce HayWCIsIBAT MO Hall joOparta MPHOIM3UTENHA OICHKA HAa PBKOBOJCTBOTO HA

OPEANPUITHATA TI0 TTOBOJI HA KOHCTPYKTUBHH ¥ TIPAaBHH 33bJDKEHHS BH3HUKHAIM B PE3yNTaT Ha

MUHAJTH CHOUTHSI.

Kato kpaTkocpouHH ce KiacH(pUITUpAT 38 IbHKCHUS] KOUTO Ca:

V' 6e3 puKcnpan majgex

V' chC (UKCHpaH Majek W OCTATBYEH CPOK [0 TMajeka IO CIHA TOAMHA OT JaTata Ha
(hMHAHCOBHS OTYET

Karo ABJITOCPOYHHU CC Knacn(bnunpaT 3abJDKCHUSA KOUTO Ca CbC (1)I/IKCI/IpaH magcixx U OCTaThbUYCH
CpPOK 10 MmajciKa Hal €Ha roJJuHa OT JaTaTa Ha CbCTAaBAHC Ha (bHHaHCOBI/IH OTUCT

12. Yy:knecTpaHHA BaJIyTa

Crenkute B 4yKJeCTpaHHA BalyTa C€ BIIMCBAT MbPBOHAYAIHO KaTO KbM CyMaTa Ha 4UyXJeCTpaHHATa
BaJTyTa ce MpuJyara IeHTpainHus Kype Ha beirapcka Haponna banka (BHB) kpM naTaTta Ha cienkara.
KypcoBute pa3nuku, Bb3HUKBAIIH [P yPEXKIAHETO HA T€3W MAPUYHH MO3UIMH WIN MPU OTYUTAHETO
HA Te3U MapUYHU MO3UIMH IPU KYPCOBE, Pa3IMuHU OT TE3H, 110 KOUTO ca OWJIM 3aBEJCHH, CE OTUUTAT
KaTo ()MHAHCOBU TPUXOIU WM (HUHAHCOBH Pa3XOJH 3a INEpHOJa, B KOWTO BH3HHKBAT. [laprmuHHTE
MO3UIIMKA B UYyXKISCTpaHHa BaiyTa KM 31 gexemBpu 2016 TomwHa ca OIICHCHH B HACTOSIITHSL
(hvHaHCOB OTUET MO 3aKiIrounTeNHUs Kypc Ha BHB. Tekymio npe3 roguHara ChriIacCHO CYETOBOIHATA
MOJIUTHKA CE MIPABH MTPEOICHKA HAa BAyTHUTE ITO3UIUH MECEYHO.

13. lanbuHO 00J1arane

TexkymuTe JaHPYHM aKTHUBH M MACHUBHU Ca TE3W 3aJbJDKCHUS WIH B3eMaHHs OT OIOJDKETa, KOWTO CE
OTHACAT 3a TEKYLIUS W MPEAXOIHHU MEPHOAM M KOUTO HE Ca IUIATCHH/BH3CTAHOBEHH KbM JaTaTa Ha
OajaHca.

Pa3xonsT 3a JaHBK MpencTaBisBa Cymara OT TEKyIIMs JaHBK OT Iedanbara, W3MEHEHUSATa Ha
AKTUBUTE WM MACHUBUTE [0 OTCPOUCHHU MAHBIU U MPCUIUMCIACHUITA, MPU3HATH MIPE3 TEKYIMs TEPHO
Ha TeKYIIM JaHbLU OT Ievajadara 3a IPeAX0IHU IIEPUOIH.

TekymusaT naHbK OT TedanbaTa MPENCTaBisBa CyMaTa Ha JAHBIUTE OT TMedajadara, KOWTO ca
OTpeseNicHN KaTo IbJDKUME/BB3CTAHOBUMHU / IO OTHOIICHWE HA JaHbYHATa Tedanba/3aryba/ 3a
NepuoIa.

TexkymuaT 1aHbK ce onpezessa Ha Oa3aTa Ha JaHbYHATA CTaBKa B CHJIa KbM JaTara Ha OajiaHca .
JlanpunaTa nevanba/3ary6a/ e meuanbara/3arybarta 3a meprojaa, ONpe/esicHa ChIIIaCHO YCTAHOBEHUTE
OT JCHCTBAIIOTO JaHBYHO 3aKOHOIATEJICTBO MPaBUIIa, HA OCHOBATa Ha KOSTO CE OMpPEIENs pa3sMephbT
Ha IBDKUMHUTE /Bb3CTaHOBMMHUTE/ HaHbIM. JlaHbuyHaTa medyanba/ 3aryda ce omnpeaeis U AeKiIapupa C
TOJTUIITHATA aHbhYHA JICKIIApAIUs 32 ChOTBETHHS MTEPHO/I.

[TacuBu 1O OTCPOYECHM NaHBIM C€ MPHU3HABAT 1O OTHOIICHHWE HA BCHYKU OO0JaracMu BPEMEHHU
Pas3JIvKH.

AKTHBH 10 OTCPOYCHHM JaHBIM C€ TNPU3aHABAT 32 HAMAISICMUTE BPEMEHHHU pa3lIuKd, JaHBYHATA
3ary0a WiIv JaHbYHU KPEJIUTH.

AKTHBH TI0 OTCPOYEHH NaHBLHU C€ MPU3HABAT IO CTEIEHTA, 0 KOATO € BEPOATHO Ja MMa Obaeina
obOiaraema medaioa, cpelry KOATO Ja Morar Ja ce€ H3MO0JI3BaT HaMalsieMHUTE BpPEMEHHH
pasiuKu,IaHbYHATA 3ary0a WM JaHBYHUS KPEIHT.

OTCpOYeHUTE NaHbIKM CE OLECHSABAT MO JaHBYHHUTE CTaBKH, KOHTO C€ OYakBa Ja ObgaT B cuja 3a
MEepPHO/Ia, KOTAaTO aKTUBBT CE pealn3rpa WIH MACUBBT ce ypeau . JlaHbKbT BhpXy medanbdara 3a 2016r.
e 10% .OtcpoueHuTe MaHBIU Ce NMPHU3HABAT KAaTO NPUXOJ WX Pa3XOd U CE BKIIOYBAT B HETHATA
nevanta win 3ary0a 3a mepuoaa, OCBEH B CIy4auTe, KOTaTo JAaHBIMTE MPOU3TUYAT OT OTEPAIUH HITH
CHOUTHS, MPHU3HATH JUPEKTHO B KarMTajia

[IpoMsiHa B aKTHUBUTE WU MACHUBHUTE 1O OTCPOUYCHH JAHBIM BH3HMKBA HA OCHOBAaHUE Ha MPOMSHA B
IaHBYHUTE CTaBKM, JAHBYHOTO 3aKOHOJATEICTBO HJIM OYaKBaHUS HAYMH Ha BB3CTAHOBIBAaHE Ha
aKTHBa WM ypexkaaHe Ha nacuBa.llpoMsHaTa ce oTpassiBa KaTO yBeIMYCHHUE/HaMaJIeHHE Ha HETHATa
nevanoa/3aryda 3a mepuoaa, OCBEH aKoO IIpOMsAHATa Kacae OTCPOUYCHH NaHbUYHU aKTUBU WM MACHUBH
OTUYETCHH JUPEKTHO B COOCTBEHHUSI KAITUTall.
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AXTHBH W TIaCHBU 10 OTCPOYCHHU JaHBIM CE€ KOMIICHCHUPAT U CC€ MPCACTAaBAT BbB (I)I/IHaHCOBI/IHT OTYECT
KaTO ABJIOCPOYHU aKTUBU WJIN ITACUBU OTACIIHO OT APYIUTC aKTUBU U ITACUBU.

14.JIn3uHr

Kaacudukanusi Ha JTH3NHTOBHUTE J10TOBOPHU

Knacugukanusta Ha TU3MHTOBUTE JIOTOBOPHU CE OCHINECTBSIBA B HAYAJOTO HA JU3WHra Ha Oa3ara Ha
kputepud. [Ipy mpomsiHa Ha YCJOBUSITA HAa JU3WHTOBHS JOTOBOP, KOMTO BOJAT JIO NMPOMSHA Ha
KPUTEPHHUTE, CE 3BBHPIIIBA HOBA KIaCH(UKAIIHS Ha JIM3HHTOBUTE JOTOBOPH.

PazrpannuaBaneTo MexIy (UHAHCOB JHM3UHT W EKCIUIOATAIIMOHEH JIM3MHT TPU TAXHOTO TEKYIIO
OTpa3sBaHE W TICPUOJUYHO IMPEICTaBIHE BHB (PMHAHCOBUTE OTYECTU CE M3BBHPIIBA B CHOTBETCTBHE C
MpUHITUIA "TIPEANMCTBO Ha ChABpKaHUETO Tpea popmata"

JIu3uHTOB TOTOBOD Ce KiacuduIrpa Kato (GHHAHCOB, KOTATO:

V' IpexBBPIS B 3HAYMTEIHA CTEICH BCHUKH PHCKOBE H M3TOIHM OT COOCTBEHOCTTA BBPXY aKTHBA
Ha HaeMarens KbM Kpasi Ha CpOKa Ha JIM3UHTOBUS JIOTOBOD;

V' HaeMaTessIT IpPUTEXKAaBA OIIMA 33 3aKyIyBaHE HA AKTHBA HA IIEHA, KOSTO CE OYaKBa 1a Oble
3HAYMTENTHO TMO-HUCKA OT CIpaBe/IBaTa CTOMHOCT KbM JlaTaTa, HA KOSITO ONIMATA CTaBa
M3MBIHIMA, KaTO B HAYaJlOTO Ha JIM3WHTOBHS JIOTOBOP B TONIsIMa CTENEH € CHUTYPHO, 4e
OMIIUATA e OBJIC YIPAKHCHA;

V' CPOKBT Ha JIM3HHIOBHS IOTOBOP MOKPHBA MO-TONSMATA YaCT OT MKOHOMHYCCKHS HBOT Ha
aKTHBA, JIOPU aKO IMPABOTO Ha COOCTBEHOCT HE € MPEXBHPJICHO;

VB HAYANOTO HA JHM3MHTOBHS JOrOBOP CETAINHATA CTOWHOCT HA MHHHMAJHHTE JIH3HHIOBH
TUTAIIaHUS ce PaBHSIBA HA CIIPAaBEIMBATA CTOMHOCT HAa HACTUS aKTHB,

\ HaeTWTe aKTHBH MMAT CICIMUYCH XapakTep, KAaTO CaMO HACMATEIST MOXKE N TH
eKcIuIoaTHpa 0e3 U3BBPIIBAHETO HA CHIECTBEHH MOAU(DUKAIINY.

CrnenHuTe CUTyalluu, WHIWBUAYalHO WM B KOMOWHAIMSA, CBHIIO OMXa MOTIH Ja JOBEAAT [0
KIacu(UIMPAHETO Ha JIM3UHTOB JIOTOBOP KaTo (PMHAHCOB JIN3UHT:

aKO HaeMaTelsiT MOXKE Ja aHyJupa JU3UHTOBHUS JIOTOBOP, CBBP3aHUTE C TOBa 3aryoW, KOUTO Ce
MOHACAT OT HAeMOATENs, C€ TIOKPUBAT OT HAEMATEJIS;

V' KoneGaHWsATA B CIIPABEUINBATA CTOWHOCT HA OCTATHYHATA CTOMHOCT HA AKTHBA, KOMTO BOJAT
JI0 peaTM3UPaHeTo Ha TIeYaiOn MITH 3ary0u, OCcTaBar 3a CMETKa Ha HaeMaTels;

V' HaeMaTelsT MMa BB3MOXKHOCT Ja TIPOIBIDKH JIM3HHIOBHS JOTOBOP 33 HOB CPOK 33 HACM,
KOHMTO € 3HAYUTEITHO MO-HUCHK OT Ma3apHUs HACM.

Koraro npeanpustieTo € HaeMaTte 1o (PMHAHCOB JIN3UHIOB JOTOBOD:
OTYNTA KaTO IBITOCPOYHO 3aIBDKCHHE ONpeneeHaTa B JOroBopa 00Ia cyma Ha HaGMHHTE
IUTAIAHKS

\/ 3allMCBa HACTHA AKTHUB IO CHpaBCIAJINBa CTOMHOCT WJIM CHhC CTOMHOCTTa Ha MHHHMAITHUTC
JIM3WHI'OBU ILTIAIIaHWA, aKO TC Ca ITO-HHUCKH,
\/ OoT4yuTa KaTo (1)I/IHaHCOB pa3xong 3a 6’BI[€H_II/I Nepruoau pas3jrKaTa MCKAY OIIPCACIICHATa

CTOWHOCT Ha HAaeTUs aKTHB M 00II[aTa CyMa Ha JIOTOBOPCHHUTE HACMHH TUTAIIAHVIS,
MpHU3HAaBa KaTO TEKYIl (MHAHCOB pa3xo[l 3a MEPHOAa YacT OT (UHAHCOBHUS Pa3xo 3a Obeu
TIEPUON TIPOTIOPITUOHATIHO Ha OTHOCHUTETHHS ISUT Ha NBDKUMHUTE MUHUMATHH JIM3UHTOBU
TUTAIAHUS 110 TIOTOBOpa 3a Mepuojia B 00IaTa cymMma Ha IOTOBOPESHUTE HAEMHH ITIalaHus;
\  mauwmcnssa aMmopTu3alisl Ha aMOpPTU3UPYEMHUTE HAEeTU AaKTUBU - B CBOTBETCTBUE C
BB3MPHUETATa aMOPTH3AIIMOHHA MTOJIMTHKA 32 TIOJJOOHN aMOPTU3UPYEMHU COOCTBCHU aKTUBH;
\  mamansiBa IBJITOCPOYHOTO CH 3aIBDKCHHE ¢ U3ILIATEHUTE MPE3 CPOKa Ha TOTOBOPa CYMHU.
Koraro npeanpustieTo € HaeMoaaTel M0 (HUHAHCOBU JIN3MHI'OBH JOTOBOPH:
OTYNTA KaTO JBJITOCPOYHO B3EMAaHE OIMPEICIICHUTE B IOTOBOpPA HAGMHU IUTAINAHUS; B CyMara
YM C€ BKJIFOYBAT: CIpaBemIuBara (IpofakHaTa) 1eHa Ha OTAaJCHUS aKTHB; pa3InKaTa MKy
oOmiara cyma Ha JOTOBOPCHUTE HACMHHU IUTANAHWS M CIIPAaBEIJIMBATA I[ICHA HAa OTAAJCHUS
aKTHUB, KOSITO CE€ OTpa3siBa Karo (PMHAHCOBY IIPUXOIHU 3a OBbICIIN IEPUOIH;
V' oTmHCBa OTHAICHHS AKTHE 110 HETOBATA OATAHCOBA CTOHHOCT;
V' oruura B TEKYITUS Mepruoa GPUHAHCOBUTE TIPUXOAH 3a OBACIIN IIEPHUOIN MPOTIOPITUOHAIHO Ha
OTHOCHUTETHHS U1 Ha TOJJISKAIATE Ha IOJIydaBaHEe CyMH IO JOTOBOpa 3a Tepuoia B
o0Imrara cyma Ha IOTOBOPSHHUTE HACMHH TUTAIIAHVIS,

<
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\  OTYMTAa B HaMaJeHHe Ha B3EMAHETO MO JIOTOBOpA TOJIYICHHUTE TPE3 CpPOKa Ha JOrOBOpa
IUTAIAaHHAS.

Koraro npeanpusarueto e HaeMoaTes 1Mo €KCIUI0ATAIMOHEH JIM3UHTOB JOTOBOP:
OTYHTa MPEAOCTaBEHUTE aKTUBH B CBOS CUETOBOZCH OallaHC M MM HAYMCIISIBA aMOPTU3ALMS
(xoraro Te ca aMOPTH3UPYEMH );
V' OTpa3sBa HAYKCICHHTE B HEroBa MON3a HACMHH BHOCKH KAaTO MOCTBIUICHHS OT MPOXAKOU B
TEKYIIUS IEPUOT;
' HaumCIIeHHTE PA3XOIM 33 AMOPTH3ALMH CE OTPA3ABAT 33 CMETKA HA MOCTHIUICHUSATA OT HaeMa
M0 CHOTBETHUS €KCIUIOATALIOHEH JIN3UHTOB I0TOBOP.
Koraro npeanpuaruero e HaeMaTel 1Mo eKCIUIOaTAlOHEH JIN3UHT OB JOTOBOP OTYUTA:
KaTO pa3Xo/¥ 3a BHHIIHU YCIYT'H HAYUCICHUTE HAEMHH BHOCKH;
V' upe3 3a16aTaHCOBH CMETKH HACTHTE AKTHBH I10 CIIPABEIMBATA UM LICHA.

IS.EOXOQ!I/I Ha InepcoHajaa

HonaramnTe CC CyMHU 3a KOMIICHCHUPYCMHU OTIIYCKHM Ha NEPCOHAJIA C€ OTUUTAT KATO 3adbJDKCHUC U
KaTO pa3xon, CBbp3aH C KPATKOCPOYHUTC JOXOAU HA MCPCOHAJIA.

3a HEeHATPYIBAITUTE CE KOMIICHCHPYEMH OTITYCKU MPEANPUATACTO HE TPU3HABA 3aIBDKCHUE U Pa3xo]l
A0 MOMCHTa Ha OTIIyCKa, TBH KaTo TPYAOBUAT CTAaXK Ha MNCPCOHAJIa HC YBCIIMYaBa pa3MCpa Ha
00€e31IeTeHNETO.

HpeﬂHpI/IHTI/ICTO HsiMa IMOJIMTHKA 3a HAYUCIIIBAHE HA ABJITOCPOYHHU JOXOJU Ha II€pCOHAIA.

JloxoguTe TpH HAIyCKaHe, NMPEIOCTaBIHM Ha IEpCOHANIa, BKIIOYBAT TJIOOATHA CyMa, OIpeiciicHa
3aKOHOJATCIIHO WJIK YPE3 AOTOBOPHO UJIK APYTO CIOPAa3yMCHUC

JloxoauTe mpy HaITyCKaHE HE OCUTYPSBAT HA MPEANPHUATACTO OBISITN HKOHOMHYECKH H3TOIH, IIOpaan
KOC€TO C€ IIpHM3HABAT 3a pas3xoJ B MOMCHTA Ha BB3HUKBAHCTO HUM. Koraro JOXOOUTE IIPU HAITyCKaHE
CTaHaT HU3UCKYCMHU 3a MOBCYC OT 12 Meceua CJja€a aarara Ha CUYCTOBOIHMA 6anch, C€ OoTUHUTAaT
JTUCKOHTHPAHH Ype3 KOSHUIHECHT.

W3BbpiiBa ce eKeroHoO aKTIOEPCKH aHAJIM3 32 ONpeAessiHE 3abDKEHUETO Ha paboToaaTess
BBB Bpb3Ka C¢ npuiaranero Ha MCC19 BBB Bpb3Ka ¢ M3IUIANIAHETO Ha OOE3MIETEHUS TPH
IIEHCUOHHUPAHETO Ha HAETUTE JIMIIA — Kacaelly U3UCKBaHeTo Ha wi.22 an.2 u an.3 ot Kogekca
Ha Tpyaa. OneHkara € u3BbpIICHA OT JIMLIEH3UPaH aKTIoep

16. O0e31eHKH HA AKTHBH
OOerieHKN Ha aKTHBH Ce M3BBPIIBAT ChIIacHO M3UcKBaHUATa HAa MCC36 periameHTHpaIiu
OTYMTAHETO Ha 00e3LeHKa Ha PA3INYHUTE BHIOBE aKTHUBHU.

17.Cpbp3aHu 1U0A

JpyskecTBOTO ONIOBECTSIBA CBbP3aHHU JULA :

“Katanang”JIT/ — npurexaren Ha 100% ot akuuure Ha “Tomnopukanus — [Inesen” EAJI.

[Ipe3 2016 roguna HsAMa pasiulalianusl OT pUpMarTa Maiika U OT JbLIEPSATa €AHA KbM JApYTa.
“Tomnopukanus-Pyce” EAJ] — npmepuo npeanpustue. “Tommodukarus-Ilnesen” EAJl npumodu
100% ot xanurana Ha “Tomnodpukanusa-Pyce” EAJ] npe3 2013 rox.

18./loroBopu 3a cTpouTeacTBO / OTUYNTAHE HA NBLJATOCPOYHH JIOTOBOPH 32 YCJIYIH /

JloroBopute 3a CTPOUTEIICTBO, CKIIFOUCHH OT JPY)KECTBAaTa ca OCHOBHO JIOTOBOPH Ha ,,0a3a Ha TBHpIA
meHa” .

Hsama rpyma oT J10roBOpH, KOUTO C€ TPETHPAT KaTO €IWH JIOTOBOP 3a CTPOUTEIHA JACHHOCT.

HpI/IXOZLI/ITe 10 AOTOBOPH 3a CTPOUTCIJICTBO BKIIIOYBAT:

-II'bPBOHAYaJIHATa CyMa Ha IpuxoAa, ONpeaAcCiiCHa B JOIOBOpPaA,

- ¢ymMaTta 3a JOIIbJIHUTCIIHUTC pa6OTI/I, M3BBPINCHU BCJIICACTBUC HA NOIIBJIHUTCIIHA U3SMCHCHUS B obema
Ha TOTOBOPCHUTE pa6OTI/I, H3IIIAIIaHeTO Ha MCKOBE U MaTCpHAIHU CTUMYJIN JOTOJIKOBA, JOKOJKOTO €
BCPOATHO TC Aa JOBEAAT A0 pCaIM3UpPAaHC HA MPUXOAU U TC MOraT Ja 6’b,I[aT HaAC)KAHO U3MCPCHHU.

B oruerenure IIpUXoau Ca BKIHOYCHU TapaHOUOHHUTE CYMH 3a IMOCTH AHTa)XMMCHTHU 3a Kad€CTBO,
KOHMTO C€ 3aabPXKaT OT BB3JIOXKUTEIIA 10 U3TUYAHC HAa rapaHIIMOHHHA CPOK .
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Pasxoaure no 1oroBopuTe 3a CTPOUTEICTBO BKIIIOYBAT:
- pa3xonu, KOHUTO Ca CBBp3aHM IPAKO C KOHKPETHHS [JOrOBOp: Pa3XoAu 3a TPyX Ha OOEKTa,
BKJIIOUMTENIHO OOEKTOB HAA30p; pPa3XOAW 3a MaTepuand, H3MOJ3BaHH TPH CTPOUTEICTBOTO;
aMOpTHU3alMsl Ha MAlIMHUTE, 000PYIBAHETO U CHOPBKEHUATA, U3MOI3BAHM TI0 IOTOBOPA; Pa3xoau 3a
NPUABUKBAHETO Ha MAIIMHUTE, 00OPYABAHETO, ChOPBKEHUATA U MaTepUaluTe A0 U OT IUIOLIAJKaTa
Ha M3IbJIHEHUE Ha JI0OrOBOpA; Pa3XoJy 3a HAeMaHE Ha MalllMHH, 000pyBaHE U ChOPBKEHHUS; Pa3Xoau
32 MPOCKTHPAaHE M TEXHHYECKa MOMOI, KOUTO ca NPSKO CBBbP3aHU C JOTOBOPA; MPUOIU3UTEIHU
pasxonu 3a pabOTH IO W3BBPLIBAHETO HA KOPEKLUUMM M paboTH IO rapaHIMOHHATa MOAJPBXKKA,
BKJIIOYUTEJIHO OYaKBAaHUTE FapaHIIMOHHY Pa3Xxo/u; UCKOBE OT TPETH CTPaHHU;
Ilo mpenieHKka Ha pHKOBOJACTBOTO 32 FapaHIMUTE 110 KAYECTBO Ca HAYUCIIABAHU NPOBU3HUH 110 CMHUCHIIA
Ha MCC 37- IIpoBu3uM,yCIIOBHN 3aJbJDKEHUSI M YCIIOBHU nacuBH, ChIIMTE ca HAUYMCIEHH Ha 0a3a
Hall — noOpaTta NpuOIM3UTENHA OLIEHKA U MUHAJI OIMT 332 OYaKBAHUTE Pa3XOAU U M3XOJSILU MapU4HU
MOTOIM 10 TE€3H JOTOBOPH .
V' pasxomm, KOHTO Ce OTHACAT KbM JOTOBOPHATA ACHHOCT H306II0 H MOTAT [a OhIaT OTHECEHH
KbM KOHKPETEH JOTrOBOp: 3aCTPaxOBKH; Pa3XOAH 3a NMPOEKTHPAHE U TEXHUYECKA IMOMOIIL,
KOWTO HE Ca IPSIKO CBBP3aHH C KOHKPETEH JOTOBOP; OOIIN pa3xoIH MO CTPOUTEIICTBOTO;
V' Ipyr:m pasxomm, KOMTO MOraT [a OBJAT KOHKPETHO HAYHMCICHH HA KIHEHTA CHITIACHO
yCIIOBHSATa HA JOTOBOpA: OOLIM aMHHUCTPATHUBHU Pa3sXOH; PAa3XOaW 3a Pa3BOiHa NEHHOCT,
3a KOUTO B yCJIOBHATA Ha IOTOBOpaA € MPEABUICHO 3aIUIallaHe.

Pa3XOI[I/I, KOHUTO HE C€ OTHECAT KbM JJOI'OBOPHUTE 3a CTPOUTEIICTBO Ca:

V' 06IIH aIMHHECTPATHBHH Pa3X0/IH, H3ILIAIMAHETO HA KOUTO HE € MPEABUICHO B JOTOBODA;

V' pasxomm, CBBP3aHH C IPOIAKON;

V' pasxomm 3a H3CIIENOBATEICKA M Pa3BOiiHA AEHHOCT, H3MIAIAHETO HA KOMTO HE € PEIBHICHO
B JIOTOBOPA;

V' aMopTH3auMs Ha MALIMHH, CHOPBKEHHS U 00OpYIBaHE, KOMTO HE Ca OMIM HM3IIOI3BAHH IO

JaieH 0roBOp, U 1.

Pa3XO,Z[I/ITe Mo AOTrOoBOpa BKIIHOYBAT PA3XO0[JU, KOUTO CC OTHACAT KbM JAaACH AOTOBOp 3a BPEMETO OT
JaTaTa Ha BB3JIaraHCTO Ha AOroBOopa A0 OKOHYATCIHOTO MY H3I'BJIHCHUC. Pa3X0):[I/ITe, IIOHECCHHU IIO
CKIIFOYBAaHETO Ha AOTOBOpA, C€ BKIIIOYBAT KAaTO 4YacCT OT pa3XOAUTE 110 JOroBopa. Te HE ce BKIIIOYBAT
KaTO 4acT OT pasxoJUTe MO AOT0BOpaA, KOraro ca OChbIICCTBEHU IMPE3 TCKYUIUA IEPHUOA, a JOTOBOPHT €
CKUITOYCH Ipea CacABaIl ICpHUOI. B To31 cnyqaﬁ TC CC OTUUTAT KAaTO TCKYIIH PA3XOJH 3a HeﬁHOCTTa, a
HE 110 U3II'BJIHCHUETO Ha JOroBopa.

ITpu3HaBaHe HAa MPUXOUTE U PA3XOJUTE MO JOTOBOPA

Koraro pe3yntarsT OT €IWH JOTOBOP 3a CTPOUTEICTBO MOXKE Ja OBJC HAACIKIAHO MPEIABHICH,

NPUXOJIMTE U Pa3XOIUTE, CBbP3aHU C HETO, CE MPHU3HABAT 3a MPUXOU U PA3XOJH Ype3 ChIIOCTABSIHE Ha

eTarna Ha W3IBJIHCHNE Ha JOTOBOPHATA ICHHOCT CIPSIMO JlaTaTa Ha ChCTaBsIHE Ha (PUHAHCOBHUS OTYET.

[IpuxoauTe TO JOrOBOpPa CHOTBETCTBAT HA pAa3XOJWTE MO JOrOBOpa, HAMpaBCHM HA eTama Ha

3aBBPIIBAHETO, KOCTO BOAM O OTpa3sBaHE HA MPUXOJAH, Pa3XOAW W Tedyanda, KOUTO Morar ja ce

OTHecaT KbM YacTTa OT 3aBbpIlieHaTa padorTa.

ChIilacHO MpHeTaTa CYCTOBOJHA TMOJUTHKA MPU3HABAHETO HA MPUXOIUTE M Pa3XOAUTE CTaBa upes3

OTHACSIHE KbM €Tall Ha 3aBbPIIBAHE HA JOrOBOpA MO METoa "/sUT Ha 3aBBPIIIEHOTO CTPOUTEIICTBO".

ETanbT Ha M3MBJIHEHHE HA TOTOBOP CE OMpPEIessl [0 METO/Ia:

V' KOJIMYECTBEHH Pa3YeTH 3a M3BBPIICHATA PAOOTa;

/M30epeTe MeToJa KOWTO CTE MPHUEIIM B CUETOBIHATA CH IIOJIUTHKA/

Koraro pe3ynratute OT AaJicH JOrOBOP 3a CTPOUTEIICTBO HE MOTAT Ja ObAaT HAJCHKIHO MTPEIBUICHHN:
MPUXONTE Ce TMPU3HABAT CaMO JIOTOJIKOBA, TOKOJKOTO € BEPOSTHO HAMPABEHHUTE PA3XOIH TI0
JI0roBOpa Jia 6b/IaT Bh3CTAHOBCHHU;
pa3xoJMTe Mo Or0BOpa Ce MPH3HABAT 3a pa3xo/1 3a Mepruo/a, Mpe3 KOMTo ca HalpaBeH!;

[Tpu3HaBaHe HA OYaKBAHUTE 3aryOu

Koraro nMa BeposITHOCT 00IllaTa cymMa Ha pasxOauTe MO JOTOBOpA Jia MpEBHIlaBa o0IaTa cyma Ha

NPUXOAUTE IO JOTOBOpPAa, OYAKBAHUTE 3aryOM He3a0aBHO ce TPHU3HABAT KATO JAPYTH Pa3Xoad 3a

JeWHOCTTa.3aryOouTe 10 CTPOUTEITHUTE JOTOBOPH CE MPU3HABAT B TOJIMHATA HA BH3HUKBAHE .
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KbM pnarata Ha W3roTBSHE Ha TOAWIIHUS (DUHAHCOB OTYET HSAMA HE3aBLPIICHU JIOTOBOPH 32
CTPOHUTEIICTBO.

19.11euyan6a, 3aryoa 3a orueTHus nepuoa. U3BbHpPeIHU CTATHH

[IpusHaTTe 3a OTYETHHS IMEPHOJ MPUXOAM M PA3XOAU C€ BKIIOYBAT B OTYETA 3a MHPUXOIUTE MU
pa3xoauTe MpU ONpE/ICIITHE Ha Mevandara Wil 3arydara 3a OTYSTHHS TEPUOJI, OCBEH aKO CUETOBOCH
CTaHIAPT U3KMCKBA WM [TO3BOJIABA APYTO.

[Tewanbara wnm 3arybaTa 3a OTUSTHHS [IEPHOJ] BKITFOUBA!
e mevanbara wiu 3arydara otT oOudaiiHaTa JEHHOCT,
e mevan0ara WM 3ary0ara OT U3BBHPETHUTE CTATHH.

B oruera 3a mpuxoamTe M pa3XOAWMTE CE€ OTYMTA OOIIaTa CymMa Ha BCHYKH HM3BBHPEIHH CTaTHU.
EctecTBOTO M pa3mepbT Ha BCsKa M3BBHPEIHA CTATUS CE OMOBECTSBA JOIIBIIHUTEIIHO.
W3BpHpEAHNTE CTATHHM TEKYIIO CE OTYUTAT KaTO U3BBHPEAHU MPUXOIU U U3BBHPEIHH PA3XOIH.
KaTo u3BBHpEIHH CTaTHH Ce MPEICTaBAT:

e (ajaHcoBaTa CTOWHOCT Ha NPUHYAUTEITHO OTUYXJCHUTE aKTHBH;

e (ajaHcoBaTa CTOHHOCT Ha OTIIMCAHUTE AKTUBH U ITACHBH BCJICACTBHE HA
HPUPOJHU U APYTH OeCTBUS;

e cyMara Ha MOJyYEHHTE 3aCTPaxOBaTeITHH 00E3ICTEHHUSI.
[leuanba wim 3aryda ot oduvaiiHaTa AEHHOCT:
Koraro ectecTBOTO Ha MPHUXOAHUTE WM PA3XOJHHUTE CTATUH IPH ONPENENISTHETO Ha medandara WIiIH
3arybaTa oT oOndaiiHaTa JEHHOCT € BaXKHO 3a OOSCHSIBAaHE HA PE3yJNTAaTHTE OT JEHHOCTTA, €CTECTBOTO
Y pa3MepbT Ha TaKWBa CTAaTUH CE OTPa3siBa OTICIHO.

20. Pa3xonu
HkoHoMHuecKaTa rpymna OT4MTa TEKYIO Pa3XOAUTe 3a ISHHOCTTA II0 MKOHOMUYECKH SJICMCHTH U CIIE]T

TOBa CBIIUTE C€ OTHACAT MO (YHKIMOHATHO MpeIHa3HA4YeHHWE C Ien (opMupaHe pa3Mepa Ha
pasxoauTe MO HampaBieHus u JgeidHocTH.[Ipu3HaBaHeTo Ha pa3XxoJuTe 32 Pa3XoJl 32 TEKYIIUS MePUoT
Ce M3BBHPINBA MPH HAYUCIISIBAHE HA CHOTBETCTBAIIUTE UM MTPUXOJIH.

KbM pasxomute 3a meHOCTTa Ce OTHACAT M (PMHAHCOBHU Pa3XOAHM KOWTO JPYKECTBOTO OTYMTA U Cca
CBBP3aHU ¢ oOWJaifHaTa NEHHOCT.

JlpyxecTBara ca MpHEIH CYCTOBOJHA IMOJUTHKA JIa OTYMTAT KATO M3BBHPEIHH Pa3XoJd caMO TaKWBa
pa3xou KOUTO ca SICHO OTTPaHWYCHH OT OoOMuaiiHaTa JEHHOCT M MOpaau KOETO HEe CE OYaKBa Ja Ce
MOBTAPST YECTO.

Pa3zxojure ce oTuMTar Ha MpPUHIMIIA HA TEeKylo HauucisBaHe. OTCHSABAT ce MO CHpaBeIUBATa
CTOWHOCT Ha TUIATCHOTO WJIHA MIPEJICTOAIIO 32 TUTaIaHe.

21.[Mpuxoan
I'pymara oTunrta TEKyIo NMPUXOAUTE OT OOMYaliHATA JSHHOCT 110 BUJIOBE.

[Ipu3HaBaHeTo Ha MPHUXOIUTE CE M3BBPIIBA MPH CMA3BaHE Ha IMpHETaTa CYETOBOJHA MOJUTHKA 3a
CIIETHUTE BUOBE PUXOJIH:

[Ipuxoau ot npogakba Ha CTOKH, TPOAYKIUS U IPYTH aKTHBU — NPU MPEXBHPIISIHE COOCTBEHOCTTA U
Tpe/laBaHe Ha CHOTBETHUTE aKTUBHU Ha KyITyBaduTe.

[Ipu n3BbpIIBaHE HA KPATKOCPOUHH YCIYTH — TPU 3aBBPIIBAaHE HA CHOTBETHATA yCIyra U MpHEeMaHe
Ha paboTaTa OT KIIUEHTA.

[Ipu nearocpoyHH yciryry Ha 6a3aTa Ha €Tall Ha 3aBBPIICH JOTOBOD .

[IpuxoanTe OT HaeMHu ce MPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JOrOBOPA.

KbM mpuxouTe 0T 0OMuaiiHa JEHHOCT 3a pyKecTBaTa Ce OTHACAT U (PMHAHCOBUTE MIPHUXOTH.
I'pymata e mpuena CUETOBOAHA IMOJIMTHKA Ja OTYMTA KATO W3BBHPEIHU IMPUXOTU CaMO TaKWBa
MPUXOU KOWUTO Ca SICHO OTTPaHHYMMH OT oOWdYaiiHaTa NEHHOCT M MOpajad TaBa HE CieaBa Ja ce
MOBTapAT YECTO.

[Ipuxoaute ce OTUNTAT HA MPUHIIHUITA HA TEKYIIO HaunucsiBane. OIEeHIBAT ce MO CIpaBe/InBaTa
CTOWHOCT Ha MOJYYEHOTO WM TOJUIeXKAIIO Ha TTOJyJYaBaHe.
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[Ipu3HaTTe 3a OTYETHHS TMEPHOJ TPUXOAM W PAa3XOAW C€ BKIIOYBAT B OTYETA 3a NPUXOIUTE U
pa3xouTe TMpH OmpereNssHe Ha rmevyanbara win 3arybata 3a OTYETHHS TMEPHOM, OCBEH aKko ApYT
CTaHJapT U3UCKBA WU MO3BOJISIBA IPYTO.

22.014eT 32 NAPHIHHS TOTOK
IIpuera nonuTHKA 32 OTYUTAHE U MIPEACTABIHE HA MAPUUYHUTE MTOTOLH O MPEKUS METOJ.
ITapuaauTe MoTOIM ce KiIacH(PHUIIPAT KaTo ApUIHU TOTOITH OT:

e OrmepaTuBHA ACHHOCT

e lHBecTUIIMOHHA IEHHOCT

e (dunaHCcOBa AJCHHOCT

23. OT4er 3a IPOMEHNTE B COOCTBEHHSI KAITHTAJI

IIpueTa e caeTOBOIHA MTOJIMTHKA J1a C€ U3TOTBS OTYETA UYpe3 BKIIOUBAHE HA :

Herna neuainba u 3ary0a 3a nepuoja

CanoTo Ha HepasIpe/e/ieHaTa rneyanda KakTo U IBIKEHUITA 32 MIeprUo/ia

Bceuuku ctathy Ha MPUXOAU WK Pa3Xxo/au, Medaida win 3aryda, KOUTO B Pe3yTar Ha JACHCTBAIIUTE
CC ce npu3HaBaT AUPEKTHO B COOCTBEHIS KAITUTAT.

KymynatuBeH eexT oT MpOMEHUTE B CYSTOBO/IHA TIOJIUTUKA U (DyHJAMEHTATHU TPEIITKH B
crorBercTBHE ¢ CC 8

IIpexBBpiIsAHE 1 pa3npeneacHre Ha KauTal MeXIy COOCTBCHHUIINTE

HactermunuTe mpoMeHu B pe3yaTaT Ha BCHUKH H3MEHEHHE TT0 BCUYKH €JICMEHTH Ha COOCTBEHHUS
KaIluTal.

IV.OuneHka u ynpapjeHHe HA pUcKa

Banayren puck

I'pynmara ochlecTBsBa CICNKH B UyKJIECTpaHHA BallyTa, IOPaJAXd KOETO € U3JI0KEHO Ha PUCK, CBBP3aH
C BB3MOXKHUTE INPOMEHM Ha BayTHUA Kypc Ha INATckus noiap. [lpykecrBara He H3IOI3BAT
crienuayHy (MHAHCOBH MHCTPYMEHTH 3a XeIKHpaHe Ha PHCKa, Thil KaTo ynorpebara Ha MOAOOHHU
(hMHAHCOBM MHCTPYMEHTH He € oOuuaiiHa npakTika B PenmyOnuka bearapus.

Kpenurten puck

DUHAHCOBUTE aKTHMBH, KOUTO MOTECHIMAIHO U3Jarar /[pyxecTBaTta Ha KpEeIUTEH PUCK, Ca MPEIUMHO
B3eMaHHUA 1o Mpofaxxom. [lpykecTBaTa ca M3NOKEHH HA KPEAWTEH PUCK, B CIlydail 4e KIMEHTUTE He
UBIUIATAT CBOUTE 3abJIKCHUS.

. PeroBoncTBOTO Ha JlpyXkecTBaTa UMaT KpEAUTHA MOJUTHKA Ja OICHSIBA U KOHTPOJIUPA KPEAUTHHUS
PUCK dYpe3  TOCTOSHHOTO WOIIbpKaHe Ha MHUHUMAIHH TApUYHH HAJTUIHOCTH M TIPABHIIHOTO
YIIPaBJICHUE HA TAPUIHHATE TTOTOIIH.

DUHAHCOBH PUCKOBE

OCHOBHI/I pI/ICKOBC Ha KOUTO € U3A0KEHA UKOHOMMYECCKATA rpyna U KOUTO HpOI/ISTI/I‘IaT oT CpI/IHaHCOBI/ITC
I/IHCprN[CHTI/IZ

e [lasapeH pHCK C HErOBUTE KOMIIOHEHTH:

-BAAYTEH PHCK , IIPOU3THYALL OT BAPUPAHETO HA CTOMHOCTHTE HA (PMHAHCOBHTE MHCTPYMEHTH
HOPAAH IIPOMEHHU HA BAAYTHUTE KYPCOBE;

-AXBCH pPHCKa Ha CIIPABEAAMBATA CTOfIHOCT,HpOI/ISTI/I‘IaLH OT BapHpPaHCTO HaA CTOMHOCTHTE HA
q)I/IHaHCOBI/I I/IHCprN[CHTI/I HOpaAI/I HpOMCHI/I B HaSapHI/ITC AMXBCHU HpOL[eHTI/I;

-IICHOBH PHUCK,IIPOU3THYAIN OT BAPUPAHETO HA CTOMHOCTTA Ha (DUHAHCOBHUTE MHCTPYMEHTH B
PE3YATAT Ha IIPOBEHH B ITA3APHHTE IICHH;

HaSapHI/IHT PHCK BKAFOYBA HE CaMO Bb3MOXKHOCT 324 3ary6a, HO CbhIIIO TaKAa 1 Bb3MOXKHOCT 32 mevanba.

e KpeAuTeH PHCK CBBP3aH C Bb3MOKHOCTTA Y€ EAHATA CTPaHA 110 (PUHAHCOB MHCTPYMEHT HAMA Ad
HU3IIbAHH 33ABAMKEHHE, KOETO IIe AOBEAE AO (PHHAHCOBA 3aryda 3a Apyrara CTpaHa.

¢ AUKBUACH PHCK, IIPOM3THYAIN OT BB3MOKHOCTTA IIPEAIPUATHETO Ad CPEINHE TPYAHOCTH IIPH
HAOMPAHETO HA CPEACTBA , 332 Ad H3IBAHH AHIUKHMEHTATE CH, CBbpP3aHH C (DHHAHCOBU
HHCTPYMEHTH. \UKBUAHHAT PUCK IIPOM3THYA OT HECIIOCODHOCTTA Ad CE€ IPOAaAe (PHHAHCOB
aKTHB OBP30 Ha CTORHOCT, OAH3KA AO CIIPABEAAHBATA My CTOHHOCT.
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e AuXBeH PHCK HA IAPUYHHUA IIOTOK, IPOMU3THYA OT TOBA 4Ye€ ODBACIIHTE IAPUYIHH IIOTOLH Ha
PHHAHCOB HHCTPYMEHT IIIE BAPUPAT ITOPAAU IIPOMEHH B IIA3aAPHUTE AUXBEHH IIPOLICHTH

IMoAmTHKaTa Ha TPYITAaTa TPEAITPHUATHA 32 IIAAOCTHO JIIPABAECHHE HA PHCKOBETE € ChCPEAOTOYEHA U MMa
32 IIEA A2 HAMAAH €BEHTYaAHHTE HeOAAronpuaTHU epeKTH BEPXy puHAHCOBHA pe3yAarart. Ilpeanpuaruara
HAMAT IIPHETA IIOAUTHKA 32 XEAKHPAHE Ha (DHHAHCOBHTE PHUCKOBE.

Kopekrusa Ha rpemku —

OmoBecTsBa ce:

-BHAQ HA TPEIIIKATA

-pazMepa Ha KOPEKIIUATA IO TIEPHOAN
-IIPEU3YNICACHA AU € CPABHUTECAHATA NHAOPMAITHA

Kopexkiuu Ha IpUOAN3UTEAHH OIEHKHI
OmnosecrsBa ce :
Xapaxrepa 1 pasMepa Ha IIPOMAHATA B IPUOAUZUTEAHATA OLICHKA

YCAOBHU AKTHUBU U HACUBU

OmoBecrsBaT ce:

-BCHYKHA KA4COBE YCAOBHM 4KTHBHA U ITACHBU , KPaTKd XaPAKTEPHUCTHUKA U PasMEpUTE UM CbOOPA3HO
HPUOAUBATEAHH OLIEHKH HA PHKOBOACTBOTO HAU TOYHH OLICHKH.

V.pvyru onoBecTiBaHUA

1.Cr0uTHS cJIeX 1aTaTa Ha 0aJlaHca

Mexay matata Ha TOAWIIHUS (PMHAHCOB OTYET M JaTaTa Ha O0J0OpEHUETO My 3a IyOJWKyBaHE HE ca
BB3HUKHATH KOPUTHpAIX W HEKOPUTHpANIM CHOWTHS, OT KOWTO J@ BB3HHKHAT CIICIIHATHU
OIIOBECTABaHMUA chriacHo nuckBanusta Ha MCC 10.

2.quTonog}m NPEANnoJ0KCHUA U l'lQl/IﬁJ'I](BHTeJ'IHI/l CIYCTOBOAHHU NPECUCHKHU
HpI/IJ'IO)KCHI/IeTO Ha MG)KI[}IHapOI[HI/ITe CUCTOBOJHU CTAaHAAPTHU HU3UCKBA OT PBKOBOACTBOTO [a

MPUJIOKU HSKOM CUYCTOBOAHH TMPEHAIMOJIOKCHUS W TPUOJIM3UTEIIHA CUYCTOBOJHU NPEUEHKUA IPH
W3TOTBSIHE HA TOJMUIIHUS (QUHAHCOB OTYET M MPU ONpeEJIeisIHe Ha CTOMHOCTTA Ha HSIKOW OT aKTUBUTE,
MacUBHUTE, MPHUXOIWTE M paszxoauTe. Bcuukn Te ca W3BBpIICHM Ha OCHOBaTa Ha Hal-moOpata
MIPEIICHKA, KOSATO € HalpaBeHa OT PhKOBOJICTBOTO KbM JlaTaTa Ha U3TOTBIHETO HA (DMHAHCOBHS OTYET.
JlelicTBUTETHNTE pe3yiITaTH OMXa MOTJIH JIa Ce Pa3IndaBaT OT MPEJCTABEHUTE B HACTOSINNS (PMHAHCOB
OTYET.

3.Yc/10BHM AKTHBH M NMACHBH
JpyxecTBara umMaT IpeJOCTaBEHH TapaHIIUU 32 0OE3MEUYCHNS Ha TPETH JIUIa BbB BPH3Ka C M3TETIICHU
0aHKOBU KpEAWTH: 0COOCH 3aJI0T Ha MAIIMHU ¥ ChOPHKEHUS M B3EMaHUS OT KITUCHTH.

AoIrbAHITEAHA MH(POPMAITHA KbM CTATUHUTE HA KOHCOAUAUPAHUA (PUHAHCOB OTYET

I.Baaanc /xoucoananpana Gasza/
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1.IMOTH,MAIIIIHA,CHOPBXKEHUAN

obopyaBaHe

Hmorn, ManmuHy, ChOPBKEHNUA U 000pyABaHe

3emu

Crpaan

Crops

KeHUA

Maumnan u
obopoyaBa

HE

Tpaucmoprt-
HH CPEACTBA

Apyru

AKTUBHU

Kammmrasus
H-paHa

pasxoaun

OG0

OruerHa CTOHHOCT

Caapo xpMm 31.12.2014r.

Mocrerman

Wsaesan

HPCOHCHKI/I HPI/IBHQTI/I B KarigTaAa

OO6e3IeHKH IPU3HATH B OIIP

BbacranoBenn 06e3LEHKH B OIIP

Caapo xbMm 31.12.2015r. 5655

13 558

14 801

114 093

858

342

5220

154 527

TTocrbrman

1147

2731

3 880

Msaeszan

(119)

(2 368)

(1.203)

(3 690)

HPCOHCHKI/I IIPU3HATU B KaIITaAd

O0Oe3LeHKY IPU3HATH B OIIP

BbacranoBenn 06e3leHKH B OIIP

Caapo xbMm 31.12.20161. 5655

13 439

14 801

112 872

858

344

6748

154 717

Amoprosamnna

Caapo xbMm 31.12.2014r.

TMocTprman

11 657

11 657

Wsaesan

HPCOHCHKI/I HPI/IBHQTI/I B KarigTaAa

OOe3LEHKH IPU3HATH B OIIP

BbacranoBenn 00e31EHKH B OIIP

Caapo xbMm 31.12.2015r.

2036

5038

48 035

602

318

56 029

TMocrerman

364

662

9 568

70

10

10 674

Wsaesan

(20)

(1.461)

(1481)

HPCOHCHKI/I HPI/IBHQTI/I B KarigTaAa

OO0e3LEHKH IPU3HATH B OIIP

BobacranoBenu o6e3leHKH B OIIp

Caapo kbMm 31.12.2016r.. -

2 380

5700

56 142

672

328

65 222

basancoBa crodgaocr

BaaancoBa cTOMHOCT KbM

31.12.2015r. 5 655

11 522

9763

66 058

256

24

5220

98 498

BaaancoBa cToiiHOCT KbM
31.12.2016r. 5 655

11 059

9 101

56 730

186

16

6 748

89 495

HMuBecTUIIMOHHA UIMOTH

Apy)KeCTBOTO HAMA UTHBECCTUIITMOHHHN MMOTH.

2. HemaTepuaAHI aKTHUBH
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ABATOTpAliHI HEMATEPUAAHH AKTHBU

IIpaBa

ITporpamun
IIPOAYKTH

Apyru

AKTHUBU

OG0

OryerHa CTOHHOCT

Caapo xbMm 31.12.2014r.

[MocTerman

Mzaesan

anOL[CHKI/I IIPU3HATH B KAIIMTAAQ

OOGe3neHKN IPU3HATH B OTIP

Bescranosenn obesnenku B op

Caapo xbMm 31.12.2015r.

330

813

1143

[MocTerman

57

57

Mzaesan

[TpeoreHKM IPU3HATH B KAITUTAAA

O0e3IeHKY TPU3HATH B OIIP

Boeacranosenn obesenku B onp

Caapo kM 31.12.2016r.

330

870

Amoprrsanqua

Caapo xbMm 31.12.2014r.

[Mocrerman

Mzaesan

l_[pCOL[CHKI/I IIPU3HATH B KAIIMTAAd

OOGe3neHKN IPU3HATH B OTIP

Boscranosenn obesnenku B onp

Caapo xbMm 31.12.2015r.

274

585

859

[MocTerman

44

75

119

Mzaesan

anOL[CHKI/I IIPU3HATH B KAIIMTAAd

OOGe3neHKN IPU3HATH B OTIP

Bwpscranosenn obesnenku B onp

Caapo xbpMm 31.12.2016r..

318

660

978

basancoBa crordaOCT

BaaancoBa cTolHOCT KbM
31.12.2015r.

56

228

284

BaaancoBa cToliHOCT KbM
31.12.2016r.

12

210

222

3. ®uHAHCOBY aKTHBU HETEKYIIH

Herexymm ¢puHaHCOBU aKTHBH

31.12.2016r.

31.12.2015 r.

AsiroBe 1 yuacrus

3021

2 408

DUHAHOBU AKTUBI ADBPIKAHU AO ITAACK

DOUHAHOBY AKTUBY HAAMIHU 32 HpOAa)K6a

Bsemanns o IIPEAOCIABEHU KPECAUTHU

Bsemanns no ausuarosu AOT'OBOpPHU

OO6110

3021

2 408

Asr0Be 1 yuacTua
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31.12.2016r. 31.12.2015 .
Yuacrusa = —
pasmep CTOMHOCT pasmep CTOMHOCT
03K 318 318
O61mHxKa HaHka 261 261
O6mmaka 6anka 1246 1246
Ob6mmHKa 6anKa 583 583
OO6mmHKa OaHKa 309
O06mmHKa 6aHKa 304
OG0 3021 2 408
4. Herekymmu THProBCKH M APYTH B3€MaHUA
Bua 31.12.2016r. 31.12.2015r.
B3emanus OT CBbP3aHH NPEANIPUATHA B T.4. /HETO - -
Bsemanwus no npoaaxObu
Bsemanmus 1o mpeAOCraBeHn aBaHm
Apyru Bsemanust
OO0 e31IeHKA HA B3EMAHUS OT (BbP3AHH AUIIA
B3emanusa ot npoAax6u B /HeTo/ - -
Bsemanus 6pyro
OOe311eHKA HAa THPIOBKY B3EMAHIS
B3emaHnusa o npeAOCTaBeHU aBaHCH /HETO / - -
Bsemanmus 1o mpeAOCraBeHn aBaHm
OGes1enka Ha B3EMaHUS 10 aBAHM
Apyru AbATOCPOYHM B3€MAHUA B T.4. /HeTO/ 4 548 4702
ITpearaarenn pasxoan
TTpeAOCTaBEHN TAPAHIIAN U ACTIO3UTH
ApPYyru AbATOQPOYHU B3CMAHMUS 4548 4702
OO0e311eHKA Ha APYTH B3EMAHIS
06110 4 548 4702
5. Axiuu B IpeAnIpuATHA B rpyIa XUA.AB.
HAVMMEHOBAHUE HA APY2KECTBOTO 31.12.2016 31.12.2015
Tonaroduxanmsa Pyce EAA 58222 58222

6. MaTepuasHU 3am1acu
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Marepuasam 3anacu

Bua 31.12.2016r. 31.12.2015 r.

Marepuasu B T.4. /HeTO / 5413 4 810
OCHOBHH MaTepHAAK 2564 1862
PezepBrEI gacrn 1319 1406
T'opuBa 1 qvazouHN MaTeprasn 859 862
CrioMarareAHH MaTepHUAAT 396 428
MarepraAu Ha OTTOBOPHO I1a3eHe
Mareprasu coGCIBEHO IPOUZBOACIBO
Apyru Marepuasmn 275 252
Obe31eHKa HA MATEPUAAN
Croku /Hero/ 2 2
Croku 2 2
O0e311eHKa HAa CTOKU
TIpoaykims /aeTo/ - -
[Tpoaykrus
O06e31IeHKA HA TP O AVKITHS
Hesapbprieno npou3BoACTBO /HeTo/ - -
Hesapbpieno npousBoAcrBo
Ob6e31eHKA HA HE3ABBPIIEHO IIPOU3-BO

OG0 5415 4 812

M3BBprienn o6e3reHkn Ha M3 10 HETHaTa UM pealn3upyeMa CTOMHOCT — HsAMA.

7. TexyIu THProBCKU U APYTH B3€MaHUA
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Texymu B3eMaHusA

Bua

31.12.2016r.

31.12.2015r.

B3emanus OT CBbP3aHM OPEAIIPUATHA B T.4. /HETO

Bsemanws o npoaaxOu

Bsemanns o IIPEAOCIAaBEHU aBAHCL

Bsemanus o AuBumaeHT™!

Apyru Bsemanust

Obe31eHKa HA B3eMAHUS OT (BbP3AHU AU

Bsemanusa or npoaaxbu B /HeTo /

60 664

25 728

Bsemanus 6pyro

61492

26183

OOe311eHKA HAa THPIOBKH B3EMAHISA

(828)

(455)

B3emanusa no npeAoCTaBeHU aBaHCH /HETO /

Bsemanns o IIPEAOCIAaBEHU aBAHCL

ObGe311eHKa HA B3EMAHUSA 10 ABAHCA

Bsemanusa mo AuBuAeHTH /Heto/

Bsemanuns o aAuBumaeHT!

ObGe311eHKa HAa B3EMAHUSA IO AUBUAEHTH

B3semanus no cbaebHE ciopose /mero/

Bsemanus mo cbAcOHU a1opoOBE

(06 e31IeHKA HA B3EMAHUS IO ChACOHHU IOPOBE

B3emanus or cormasHo ocurypsBase B T.4.

COLII/IHAHO OCUTI'YPABAHE

3ApPaBHO OCUTypsBaHE

Apyru

Apyru B3emanus B T.4. /HEeTO/

14 629

1438

Bsemanus o aunar u gagern

Bsemanns mo pexaamarin

Bsemanus mo cbAcOHU a1opoBE

12721

HPCAOCTHBCHI/I TapaHIIU U ACIIO3UTHA

Bsemanus o 3acrpaxoBane

ApYru KparkoOYHU B3EMAHHS

1908

1097

Bsemanns ot 6Groakera

Pasdvern mo anxsu

Obe31eHKa HA ADYIH B3EMaHIS

OGno

75 293

27 166

Kem 31.12.2016romuHa e W3BBpIIEH MpeEriea 3a OmpeneNisHe oOe3leHKaTa Ha B3eMaHUATa  OT
HECHOMPAeMOCT M B CHOTBETCTBHUE CBHC CUYETOBOAHATA MOJHMTHKA HA JPYKECTBOTO € H3BBpIICHA
o0e3IeHka .

OrmpeaensHeTo Ha 00e3IeHKaTa ce U3BBPITBA Ha 0a3a Ha Bb3PACTOBHSIT aHATN3 Ha BCAKO €ITHO
B3eMaHe KaTo € MPHUETO B3EMaHMsI C U3TEKBJI CPOK OT Majexa:

Ot 01.07.2015rox. mo 30.06.2016ronnna — 5% OT cToifHOCTTa HAa OMTOBHUTE AOOHATH.

OO0e3nenkaTa Ha B3eMaHHATa € oTdeTeHa B choTBeTcTBHE ¢ MCC 32 ”®HHAHCOBH HHCTPYMEHTH  KaTo
pasnuka MexIy OajaHcoBaTa CTOWHOCT HA B3€MaHETO OT KIMEHTa W HEroBaTa Bh3CTaHOBHMA
croifHocT chOTBETHO KbM 31 aexemBpu 2015. u 2014ron.

8.ITapuunHu cpeAcTBa
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ITapuusau cpeacTBa

Bua 31.12.2016r. 31.12.2015 r.
ITapuunu cpeacrBa B 6poii B T.4. 15 12
B AeBa 15 12
BB BaayTa
ITapuunu CpeACTBA B Pa3HAAIIATEAHHU CMETKH B T. 236 163
B AeBa 234 161
BB Baayra 2 2
ITapuunu eKBUBaACHTH
BAokupanu rmapuyHu CpeAcTBa 150
Kparkocpounu Aerio3zuru
O61xo 251 325
9. OcHOBEH KammuTaA
OcHoBeH /3anucan/ kamuraa AA B A€Ba
Bua axipm 31.12.2016r. 31.12.2015 r.
Bpoii ammpl Croiinocr Homu [Bpoit akim Bpoii Homuuaa
Obuxnoseru
Emvurapann
V3kyrienu u naateHn 19841689 19841689 [ 100%] 19 841 689 19 841 689 1
VI3KyIreHn 1 HeImAATeHI
M3kyriern cobcresn
Hewnskymenn
T lpusunuzuposaru
Emurupann
V3kymenn u maaTeHn
I/ISKYHCHI/I 1 HCITAATCHH
W3kyrienn cobersenn
Hewnskyrienn
O6u10: 19 841 689 - 19 841 689 -
OcHoBeH /3anucan/ xammaraa AA
31.12.2016r. 31.12.2015 r.
AximoHep Bpoii Bpoii
Ak U Croitaocr | I'laareau | % Asaa AKI U Croiinocr | Ilaarennu % Asaa
"Karasana" ATA 19841689 | 19841689 | 19841689 | 100%)] 19841689 | 19841689 | 19 841 689 100%
OGo: 19841689 | 19841689 | 19 841689 100%]| 19 841689 | 19841689 | 19 841689 100%
10. Pesepeu
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Pesepsu

Peseps ot
IIOCAEAB AN OGum Apyru OG0
OLICHKY Ha pesepBu pesepBu pesepBu
AKTUBU
PesepBu xbm 31.12.2014 roa. 16197 1984 9334 27 515
ITpomsHa B C4€TOBOAHATA IO AUTHKA -
Edekr ot orcpouenn psaupim -
ITpensuncaenu pesepsu kbm 31.12.2014r. 16 197 1984 9334 27 515
YBeAUYeHHA OT: 3027 | - 3027
Pasupeaeactre Ha rredanba
[Ipeorienka Ha AKTHBH 9247
Apyru 3027 3027
Hamasenus or: 3)| - (189) (192)
[Tokpusane Ha 3aryou (189) (189)
IIpeorienka Ha akTHBH (3) (3)
ITpoaakba Ha akTUBH -
Apyrn - -
PesepBu xbm 31.12.2015r04. 19 221 1984 9145 30 350
YBeanueHnmus or: - - - -
Pasupeaeacrre Ha rredanba -
[1peorienka Ha akTHBY -
Apyru -
Hamasenus or: (303)] - - (303)
[TokpuBaHe Ha 3aryOH -
I1peorienka Ha akTHBH -
ITpoaakba Ha akTUBI -
Apyru (303) (303)
PesepBu xbpm 31.12.2016 roa. 18 918 1984 9145 30 047

11.®uHaHCOB pe3yaTaT

25



PUHAHCOB PE3yATAT

Dunancos pe3yarar CroiiHocr
ITeuaa6a xpm 31.12.2014 .
YBeAnuenus ot: -
[Teuanba 3a roamaara 2015
ITpoMeHH B CI€TOBOAHATA ITOATHKA, TPELIKA H AD.
Hamaaenns or: -
Pasupeaeacrue Ha rreueaba B pesepBu
ITokpuBane Ha 3aryda
[TpoMEHH B C4€TOBOAHATA IIOATHKA, TPELLIKU U AD.
ITeuaaba xbm 31.12.2015 ¢ -
YBeAnuenus ot: 4794
[Teuanba 3a roamaara 2016 4794
OTIICH ITPEOTICHBYCH PE3EPB
Hawmasenus or: (9 382)
Pasupeaeacrue Ha rreueaba B pesepBu
[TokpuBane Ha 3aryba (9 382)
ITpoMEHH B CI€TOBOAHATA IIOATHKA, IPELIKA M AD.
ITeyaaba xum 31.12.2016 1. (4 588)
3ary6a kM 31.12.201410A. (9 918)
YBeAnuenus ot: -
3ary6a 3a roannara 2015
ITpoMeHH B CI€TOBOAHATA ITOATHKA, IPELIKA M AD.
Hamaaenns or: 634
ITokpuBane Ha 3arybou c pe3epBU U He4aAdbHU (9 382)
OTIHCGH IPEOIIEHBYCH PE3EPB
ITpomenn B c1eTOBOAHATA TOATHKA, TPEIIIKA U ADP. 10016
3ary6a xpm 31.12.2015 roa. (9 284)
YBeAnuenus ot: -
3aryoa Ao 31.12.2016
[TpoMeHH B C4€TOBOAHATA ITOATHKA, TPELIKH U AD.
Hamaaenmns ot: 9 664
TTokpuBane Ha 3arybu c pe3epBU U e4ardu (5)
Orrnas npeoreHbYeH pe3eps 287
ITpoMenu B C1€TOBOAHATA ITOATUKA, TPELLKH U AD. 9 382
3ary6a xsm 31.12.2016 roa. 380
PDunancos pesyarar kpMm 31.12.2014roa. (9 918)
PDunancos pesyarar kpMm 31.12.2015roa. (9 284)
PDunancos pesyarar kpMm 31.12.2016r.04. (4 208)

12. Kpeautn
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Herexymm ¢punancosu macusu - npusoxenne Nel

Herexymu cdomnaaHCOBH IacHBuI 31.12.2016 r. | 31.12.2015r.
3aABAKEHHA TI0 OO AUTAIIMOHHU 326MHA 6298 6298
3aABAKEHHS 10 IIOAYICHHU KPEAUTH 35393 27 821
3aABAKEHUS II0 AUBHHIOBU AOTOBOPU 21 23
Apyru duHaH®OBH TacuBI 92
OG0 41 804 34142
Kpeautn - AbATOCpOUHHI
Bua 31.12.2016 r. | 31.12.2015r.
3aABAKEHIS ITO KPEAUTH KbM (BHP3AHU IIPCALIP U TS
3aABAKEHUS 110 KPEAUTU KbM (DPUHAHCOBY IPEAIIP USTHS 35393 27 821
3aABAKEHIS 11O ITOAYIEHU KPEAUTH OT TPETH AMLIA
OG0 35393 27 821
AM3UHT - ABATOCPOYHH
Bua 31.12.2016 r. | 31.12.2015r.
3aABAKEHIS ITO AM3HHIOBU AOTOBOPH KbM (BbP3AHMU P CATIPIATHS
3aAbAKEHUS II0 AUBHHIOBU AOTOBOPU 21 47
OG0 21 47
Apyru ¢pMHAHCOBM ITACHBY - ABATOCPOYHHU
Bua 31.12.2016 r. | 31.12.2015r.
Apyru 92
OG0 92 -
Texymu dpuHaHCOBY HmacuBY - puAosKeHne Ne 2
Texymu (pMHAHCOBU MACUBU 31.12.2016 r. | 31.12.2015r.
3aAbAKEHHA 10 OO AUTAMIOHHN 3aCM I
3aABAKEHHS IO ITOAYIEHU KPEANTH
3aAbAKEHHS 110 AUSHHTOBH AOTOBOPH
Apyru dpuHAHOBY HacBU
(015911 (o) - -
KpeanTu - KparkocpouHu
Bua 31.12.2016 r. | 31.12.2015r.
3aABAKEHHS 10 KPEANTH KbM (BbP3AHMU [IPEALIP U TS
3aABAKEHHS 10 KPEANTH KbM (DUHAHOBU IIPCALIP USITUS
3aABAKEHHS 110 TIOAYYCHH KPEAUTU OT TPETH AHILA
(015911 (o) - -
AW3HUHT - KPAaTKOCPOUYHH
Bua 31.12.2016 r. | 31.12.2015r.
3aABAKEHHS 110 AUSHHIOBH AOTOBOPHU KbM (BbP3AHH IIPCAIIP USTH
3aAbAKEHHS 110 AUSHHTOBH AOTOBOPU
(015911 (o) - -
Apyru (pumHAHCOBH ITACHBU - KPATKOCPOUHU
Bua 31.12.2016 r. | 31.12.2015r.
(015911 () - -

27



IToAyuenn 3aemu, 6€3 CBBP3aHU IPEATIPUATHA

Banka / KpeanTop Baayra|A. % |ITasexx OGe3sneuenns / Tapanumn
IT1B AA EUR 8,2024 Owben 3aror MC
[T1B AA EUR 8,2024| BszemaHuns OT KAUCHTH €A.C€HEPrUs
I[T1B AA BGN 7,2024| BszemaHusi OT KAUCHTH €A.CHEPIUs
Aoxenepan Eaexrpuk CAIT] USD 2,85 1,2019 3anuar Ha 3aITOBEA
Kpean Arpukoa Bearapus BGN 6] 10,2017] Bsemanwus oT KAMEHTH eA.eHEepIUs

DuHAHCOB AU3NHTI, 6€3 CBBP3aHN IPEATPUATHA

BuAelll MUHMMAAHM AM3UHIOBU NAammanua keMm 31.12.2016r.

Ao 1r1oA. Orlpa05T. O61mo
AU3UHIOBH IIAAITIAHUA 21 21
Aunckonupane -
Herna nacrosima croiiHocT - 21 21

BrAei MUHUMAAHM AM3UHIOBH HNAammaHusa kb6M 31.12.2015r.

Ao 1roA. Orlpr05T. OG0
AM3UHIOBM ITAAITIAHTSA 47 47
Aunckonupane -
Herna nacrosama cromiaocr - 47 47

OnepaTuBeH AU3UHI, 6€3 CBBP3aHH IPEATIPUATHA

BrAemi MUHUMAAHM AM3UHIOBH HNAammaHusa KbpM 31.12.2016r.

AM3HHTOBH IAAITIAHMS

O61o

HMuBecTHIINU ABPIKAHHI AO ITAAEK

IIpeanpuaTneTo HAMA HHBECTUIINH, AbPKAHHI AO MAAEIK.

DUHAHCOBU AKTUBU HAAMYHU 32 MPOAAKOA
ITpeanpuaTneTo HAMA (PUHAHCOBY AKTHUBH, HAAWYHU 32 IPOAAXKOa.

13. AKTHBHY IO OTCPOYCHU AAHBIN
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Bpemenna pasanka p1.12.2015 r. 31.12.2016 r. 31.12.2016 .
YBEAUUECHUEC HAMAaA€HUE
AaspuHa | Bpemenn | Aarpuna | Bpemenn | Aanbsuna | Bpemenn | Aanbsuna | Bpemenna
OCHOBQA a paSAI/IKﬂ. OCHOBQA a pa3AI/IKﬂ OCHOBA a pa3AHKa OCHOBA pa3AI/IKﬂ
AKTHBH IO OTCPOUEHU AAHBLU
Amoprusanuu of - -
Obe3enKa 8 895 889 62 6 271 27 8 686 868
Komnencupymn orirycku 511 51 354 35 1493 149 (628) (63)
Caaba KanuTasusamnus - -
3aryba 24 187 2419 2394 239 21793 2180
Aoxoan dus. Amuma 83 8 19 2 17 2 85 8
OO6u10 aKTUBM: 33 676 3367 435 43 4175 417 29 936 2993
ITacuBu o OTCpOUEHH AAHBLH
IIpeorerpaen peseps - -
AMOpPTH3AIIII 5413 541 4372 437 6233 623 7274 727
OO610 macusm: 5413 541 4372 437 6 233 623 7274 727
OT1cpoueHH AaHBI 28 263 2 826 (3937) (394) (2 058) (206)| 22662 2 266
Teproecka perryrarus - HAMA
AKTUBY ABPIKAHU 32 IPOAAKOA — HAMA
14. Texyiuy THProBCKH U APYTHL 3aABAKCHIA
Texyruy 3aAbAXKEHHA
Bua 31.12.2016r. 31.12.2015 .
3aAbAYKEHUsI KbM CB'bP3aHU IPEAIPUATHA B T.Y| 4 1224
3aABAKEHHSA TI0 AOCTABKH
3aAbAKEHNA 11O IIOAVIEHH aBaH
3aAbAKEHUSA 110 AUBUACHTH
Apyru 3aanackeHns 4 1224
3aABAYKEHNA 110 AOCTABKHU 73 949 77 858
3aABAXKEHU S 10 TOAYUYCHU ABAHCH 17 83
APpYyru KparkOCPOUHH 3aABAYKEHU A B T.U. 11 845 20001
3aAbAKEHUS TIO KOHITE T
3aAbAKEHUSI 110 TAPAHIINN U ACIIO3UTH
3aAbAKEHUS 110 3ACTPAXOBKH 184 336
Apyru KparkopOYHH 3aAb AYKEHUS 11 661 19 665

15. AaHbUYHHU 3aABASKEHUA
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AAHBIM 32 BE3CTAHOBABAHE

Bua 31.12.2016r. 31.12.2015 r.
Aanbk Bbpxy meuaabara
Aanbk BbpXy AOOaBeHATa CTORHOCT 11
Apyru pAaabimg -
OG0 - 11
AAHBUHHA 32ABAYKEHAA
Bua 31.12.2016r. | 31.12.2015 r.
Aanbk Bbpxy meuaabara 364
AaibK BbPXY A0OaBeHATA CTOHHOCT 1330 551
AaHDbK BBPXY AOXOAHTE HA (DU3UYECKUTE AUIIA 196 140
Apyru pAambig 319 603
Doua CEC 3001 247
OG0 5210 1541

16. 3aABA>KeHNA KBM HEPCOHAA

3aABAYKEHNA CBBP3aHM C IIEPCOHAAD

Bua 31.12.2016r. 31.12.2015 r.
3aAbAKEHU S KBM IEPCOHAAQ 164 160
B T.4. 3aAbAKCHUA 110 HEU3ITIO ASBBAHH OTIIVCKH
3aAbAKEHNA KbM OCULYPUTEAHU IIPEAIIPUATHA 117 109
B T.4. 3aABAKCHUA 110 HEU3ITIO A3BBAaHH OTIIVCKH
OG6ur0 281 269
17. IlpoBusun
IIpoBusun
Bun 31.12.2016r. 31.12.2015 1.
IIpoBu3nH 32 IPABHU 321 bJIKEHHUSA B T.4. 357 336
KomneHcupyemu oty cku 94 99
OcurypoBku kbM KO 16 17
AKTIOEPCKO 3abJDKEHUE 247 220
IIpoBu31M 32 KOHCTPYKTUBHM 33IbJKEHHSI B T.4. - -
Oomo 357 336

ITacuBu ABp>KkaHM 32 IPOAAKDA - HAMA

HpaBI/ITeACTBeHI/I AapeHuA TEKylla 94acCT - HAMa

II.OTuer 3a MPUXOAU U PA3XOAH HA KOHCOAMAUPaHA 6a3a

18. IIpuxoau oT IIpoAaKOH
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ITpuxoan oT IpoAAKOH

Bua mpuxoA 31.12.2016r. 31.12.2015 r.
ITpoAa>kOu Ha IPOAYKIWIS B T.U. 112 267 104 428
ITpoaakbu Ha eaekTpOEHEPrUs 82 249 79 462
ITpoaakbu Ha TOITAOCHEPTUST 30 018 24 966
ITpopaxbu Ha
[TpoaaxOu Ha
[TpOADKOH HA w.vveeeceeeicecieinnens
ITpoaa>kOu HA CTOKH B T.4. 14 13
[IpoAakOH OT cAaAKAPHHUIIA 14 13
ITpoaabu HA APYIH CTOKH
ITpopaxbu Ha
ITpopaxbu Ha
TTPOADKOU HA v
ITpopa>kOu Ha ycAyTH B T.4. 773 787
[IposaxOu Ha ASAOBO pasIIpeAcACHUE 525 514
[IpopaxOu Ha eMucin 31
[TpoAaKOH HA ADYTH YCAYTH 248 242
TTpOADKOT HA .o
TTPOADKOU HA e
Y CAyIH 10 ABATOCPOUYHU AOTOBOPH B T.U.
HAYNCACHU HA CTAIl
Apyru npuxoAu B T.4. 2228 5 854
[IpuxoAH OT rAOOH B HEYCIOMKH 488 2740
ITpopaxbu na AMA
[IpopaxOu Ha Mareprasu
[IpopakOu Ha xpan. [IpoaykTa croa 27 26
ITpoaaxbu - Apyru 1659 3042
Haemu 54 46
OTiaaHn 3aAbAKEHHSA
OG0 115 282 111 082
IIpuxoAu OoT IpaBUTEACTBEHU AAPEHUA
Bua npuxoa 31.12.2016r. 31.12.2015 .
Aapenwnst 32 AbATOTPARHN AKTUBU
AapeHus 3a TeKyIa ACHHOCT
OG0 - -
ITpuxoAu OT IPABUTEACTBEHU AAPEHUA — HAMA
19. ®unaHCOBH HPUXOAU
DPUHAHCOBH IIPUXOAU
Bua npuxoa 31.12.2016r. 31.12.2015 .
ITpuxoau ot yuacrus 613
ITpuxoAu OT AMXBH B T.4. 9761 17 200
110 3aeMU 7629 10 685
10 AUSMHIOBU AOTOBOPHU
10 ACITO3UTH U CMETKU
THPIOBCKH B3CMAHUSA
APYTH 2132 6515
Or onepampiy ¢ PHUHAHCOBU HHCTPYMEHT]
IToAOKHTEAHY KYyPCOBH Pa3AMKH 1385 3209
Apyru (prHaHCOBYU HPUXOAU 2404 57
OG0 14 163 20 466

20. Pasxoau
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21. U3moA3BaHM CypOBUHU, MATEPUAAN U KOHCYMATHUBU

PasxoAm 32 CypoBHHM, MATEPHUAAN 1 KOHCYMATHUBH

Bua pasxoa 31.12.2016 r. 31.12.2015 r.
MarepuaAu-B TOBA YHCAO
CrroMaraTteAHI,0CHOBHHI U PE3EPBHU YACIH 1294 1322
l'opuBHUI ,pearcHTH U €A eHEPrus 76 612 87 522
22. Pa3zxoAu 3a BBHIIHU YCAYTH
Pa3xoAu 3a BEHITHH yCAYTH
Bua pasxoa 31.12.2016 r. 31.12.2015 r.
[ToAnsrbAHTITEAN 35 52
Haemn 1768 8
PemonTH 257 1044
5% Take B/y CI-cra Ha MPOAGAEHA €A.€HEPTHS 2027 606
ChOOIUTEAHN YCAYTH 113 110
KoHugATanmu u Apyru AoroBopu 87 27
I’ pazkaaH®KHT AOTOBOPH B XOHODPAPH 15 81
3acrpaxoBKH 213 269
AaubIy 1 Takaa 263 172
Oxpana 244 248
AbonameHTH 156 219
Apyru pasxoAn 3a BHHILHI YCAYTH 1274 240
Taka1 AAOBO PasIIpeACACHHE 643 697
TpauaiopT 74 76
Taka1 1o AnrieHsuuTe 34 78
Oxpana Ha TpyAd 100 154
ITpoBepxka ypean 42 74
Hebanarc Ha ea.eHeprus 358 725
CpaebHU pasHOXKH 163 344
O6mo 7 866 5224
23. Pa3zxoAu 32 aMOPTH3AIIIH
PasxoAn 3a amoprusanun
Bua pa3xoa 31.12.2016 r.| 31.12.2015r.
Pa3zxoAm 32 aMOPTHU3 AU HA IIPOU3BOACTBEHH 10 656 11 500
ABATOTPANHI MATEPHUAAHU aAKTUBU 10 656 11 500
ADATOTPAMHI HEMATEP HAAHU AKTHBU
Pa3xoAm 3a amopTH3aIy Ha AAMUHUCTPATUBHU 137 157
ABATOTPANHI MATEPHUAAHU aKTUBHU 137 157
ADATOTPAMHI HEMATEP HAAHU AKTHBIU
(0153 : (s} 10 793 11 657
24. Pa3zxoAM 32 3alIAATH ¥ OCUTYPOBKH HA IIEPCOHAAA
PaSXOAI/I 34 3aITAATH U OCI/II'ypOBKI/I
Paszxoam 3a: 31.12.2016 r. 31.12.2015 r.
Pa3sxoAu 32 3ammAarv HA B T.U. 7 440 7 229
IIPOM3BOACIBEH IIEPCOHAA 5960 5888
AAMUHUCIPATUBCH IIEPCOHAA 1480 1341
Pa3sxoAn 32 OCUIYPOBKH HA B T.U. 1609 1609
IIPOM3BOACTBEH IEPCOHAA 1399 1391
AAMIHICTPATHBCH IIePCOHAA 210 218
B T.4. PA3XOAH I10 HEM3II03BAHU OTIYCKH
O6mmo 9 049 8 838

25. O0e311eHKA HA AaKTUBU
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O0e3r1eHKA HA AKTUBHU

Bua pasxoa 31.12.2016 1. 31.12.2015 r.

PazxoAn 0T 00e3I1eHKA HA AbATOTPANHI AKTHBH

PazxoAn 0T 0Oe3IIeHKa HA ThPTOBCKA PEIYTAITHS

Paszxoan o1 06€e311eHKa HA MATEPUAAHU 3AITACH

PasxoAn o1 0Oe3eHKa Ha B3EMAHUA 24 27
PazxoAn oT 0Oe31ieHKa Ha (DUHAHBH AKTHBH

0610 24 27
26. Apyru pasxoan
Apyru pasxoan
Bua pasxoa 31.12.2016 1. 31.12.2015 r.

PazxoAn 32 KOMAHAUPABKH 6 5
Pa3xoAm mpeACTaBITeAHI 12 11
PazxoAm 32 Opak 1 2
PasxoAwn 3a mpeArrasHa xpana 167 155
OOHA CEC 1630 677
Paszxoan 32 rA00H 1 HeyCroNKy 27 3
Pa3xoAM 32 AMXBU ITO THPTOBCKI CACAKH 2 549 4280
PazxoAn 32 ANXBU ITO ABPIKABHH B3EMAHIA 10 2
O06e3rieHKa (208) 4
Pa3xoAM 32 aATEpHATUBHI AAHBITH 182 178
Apyru pasxoan 132 590
OTIvcaHy B3eMaHs 1313

Pasxoau 3a 6asanaparia eneprus 433 969
AITO 73 67
Axrims 832 944
EnMucrn mapamnkoBu razose 2945 2714
Oxpana Ha TpyAd 10 3

OG0 10 114 10 604

27.baraHCcoBa CTOMHOCT HA IIPOAAA€HU AKTUBHU, HN3MEHEHUsA HA

KAIIUTAAU3MPAHN PA3XOAH U APYTH

KopexTuBau cymun

Bua pasxoa 31.12.2016 r. 31.12.2015 r.

BaaaHCcoOBa CTOMHOCT HA IPOAAAECHYU AKTUBH /HED 153 1249
basanooBa crofiHOCI Ha IPOAAACHU AKTHBI 153 1249
Bob3cranosena ob6esrienka Ha croku
H3zmeHeHne Ha 3a1aCUTE OT IIPOAYKIIA /HeTo /
l13mMeHeHnE Ha 3A1aQ1TE OT IPOAVKIINS
Bb3cranoBena 00e31eHKA HA TIPOAVKIIIA
Kanunrasusmpanu pasxoAu 3a akTuBA (519) (70)
Apyru cymu ¢ KOPEKTHBEH XapaKTep

O6u10 (366)| 1179 |

28. ®uHAHCOBU Pa3X0OAU

3armacu  OT IIPOAYKIIUA,
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DuHAHCOBH PA3X0AH
Bua pasxoa 31.12.2016 r. 31.12.2015 .

Pa3xoAn 34 AUXBU B T.4.

IO 32eMU 4 554 3371

110 AUSHHI'OBU AOTOBOpPpU

110 ACIIO3UTH 1 CMETKH

TBPTOBCKH B3EMAHUSA 484 2101

Apyru

Or onepamyy ¢ GpUHAHCOBU UHCTPYMEHTH 660 2 645

OrpunareAHH KypPCOBY PA3AUKH 2 636 7 089

Apyru ¢puHaHCOBU pa3zxoAu 386 387
OO61r0 8720 15 593

29. Pa3zxoA 3a AaHBIIA

PasxoAu 3a AaHBIIM

Bua pasxoa 31.12.2016 r. 31.12.2015 .
Aaabru or negasbara
Apyru 545 -1036
O61u0 545 (1036)

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IedyaAbure ce 06Aarar C KOPIIOPATHBEH AAHBK B
pasmep 10%. 3a usumncaaBaHe pasmepa Ha OTCPOYEHHUTE AAHBIH € IM0oA3BaHa craBka 10% , xosaTo
Ce OYaKBa AA € BAAMAHA IIPX 0OPAaTHOTO IMpasABACHHE.

3a u3uncAasgBaHe HA pa3dMepa HA OTCPOYEHHUTE AAHBILM € IIpHUAoKeHa craBka 10% mopaau amiica
Ha HAACKAHA MH(OPMAIUA 34 IPEACTOAINN IIPOMEHN HA AAHBYHUTE CTABKH 34 KOPIOPATHBHIA
AQHBK.

ITpeaocrapenu rapasHnmy u o6e3nedeHNA HA TPETH AUIIA

IlpeaocTaBeHHN rapaHnuy 1 00e3neUYeHnA HA TPETH AUITA

YcAOBHH aKTUBH
YupeaeHa Cymana
Aoroop/KoHTpareHT rapaHimA,00e3rneveHre B II0A32
obe3meueHneTo
HA - KOHTPAreHT

ITB AA Ne2636 Ocwben 3aror MC korenepars 2688
IT1B AA Ne0777 Bsemanust o kamerTH 5500
ITTB AA - Ne250 Bsemanus ot kanentn 3783
Kpean arpunoa boarapus EAA |B3emanus o kanentn 3000
Asxerepaa Eaexrpuk CAILL 3anua1 Ha 3a110BEAN 10181
uBecrOank 3armar Ha 3aTI0BEATT 10510
Emunaust 06 anrarmn 3anror Bepxy MC 4000

DUHAHCOBH IIOKA3aTEAU
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Tlokazarean

31.12.2016 |31.12.2015r. Pazamkxa
Ne IToxazarean "
Croiinoct | Croiinoct | Crolinoct %
1 | AbATOoTpaiinu akTHBY /06110 / 100 638 109 177 (8 539) -8%
2 |KpaTtkoTpalHu aKTHBH B T.4. 80 959 68 636 12323 18%
3 | AKTHBYM ABPKAHM 32 IPOARKO2 - #DIV/0!
4 |MaTtepuaanu samaaz 5 415 4812 603 13%
5 |KparkogouHn B3eMaHHs 75293 63 499 11794 19%
6 |KparkogouHu GhUHAH®BH AKTHBH - HDIV /0!
7 |Tlapnusn qeacrsa 251 325 (74) -23%
8 |O0bmra cyma Ha AKTHBUTE 181 597 177 813 3784 2%
9 |Cobcsen kanmntaa 45 681 40 908 4773 12%
10 | PuHaHOB pe3yaTaT 4794 (9 382) 14176 -151%
11 [Abarocrpounu maaisu 44 358 35798 8 560 24%
12 |[Kpatkomounn maaisu 91 558 101 107 (9 549) 9%
13 |O6mma cyma Ha TAQIBUTE 135916 136 905 (989) -1%
14 |ITpuxoau obuwo 129 445 131 548 (2.103) -2%
15 |IIpuxoAH OT mpoaakOH 115 282 111 082 4 200 4%
16 |Pasxoau ob11o 124 106 141 966 (17 860) -13%
Koedunuentu
31.12.2016 |31.12.2015r. Pazamia
Ne Koepumuenrn Croiroct | Croiinoct | CrolirocT %
Penrabuanoct:
1 |Ha cobcrsenns karmuraa 0,10 (0,23) 0,33 -146%
2 |Ha aktuBure 0,03 (0,05) 0,08 -150%
3 |Ha maaiBure 0,04 (0,07) 0.10 -151%
4 |Ha npuxoante 0T IpoaakOu 0.04 (0,08) 0.13 -149%
Edexrusnocr:
5 |Ha pasxoaute 1,04 0,93 0,12 13%
6 |Ha npuxoante 0.96 1.08 (0,12) -11%
AnxBuAHOCT:
7 |O6111a AUKBHAHOCT 0.88 0,68 0,21 30%
8 |bbpp3a AnKBHAHOCT 0,83 0.63 0,19 31%
9 |HezabasHa AMKBHAHOCT 0,00 0,00 (0,00) -15%
10 | AB@AFOTHA AUKBHAHOCT 0,00 0,00 (0,00) -15%
DUHAHCOBA ABTOHOMH OCT:
11 |PuHAH®BA ABTOHOMHOCT 0,34 0.30 0,04 12%
12 |3aaamkHAAOCT 2,98 3,35 (0,37) -11%
Jara: 25.04.2017 roa.
/
/

CBCTABUTEJ: BEPTA CUMEOHOBA IAHKOBA

PBKOBOJIUTEJL: nn:x. HOPJIAH BACWJIEB BACUJIEB

35



